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SYMBOLS 


The interpretation of the symbols usedin the tables throughout 
this publication is as follows: 


.. figures not available. 


— nil and amounts under $500. 


Note: Figures appearing in footnotes to tables are in thousands 
of dollars. 


PART I 


Introduction 


This is the first report on the financial statis- 
tics of government enterprises in Canada. It is the 
initial step in the measurement of those activities 
of government which are outside the ambit of the 
basic budgetary accounts, It constitutes, moreover, 
another building block in the assessment of the full 
impact of government transactions on the course of 
economic affairs. 


Budgetary and special fund statistics, in 
separate reports for each level of government and 
in consolidated form, have been published annually 
by the Public Finance and Transportation Division 
for several years. It is proposed to enlarge the 
scope of the public finance programme to include 
comparable data on such ancillary agencies as 
enterprises, institutions and social security and 
government pension funds, It will then be possible 
to present an evaluation of the government complex, 


from such viewpoints as its demands on the goods 
and services produced by the nation, its capital 
formation, its external financing, the redistributive 
effects on private incomes through its taxing powers 
and transfer payments, and the significance of its 
trading operations in industry. 


The transactions of government enterprises 
are an important component of total government 
financial activity. In this statistical presentation, 
government enterprises are distinguished from 
general government and ancillary agencies by their 
essentially commercial-type activities. In terms 
of economic motivation and behavior, government 
enterprises are more similar to private business 
enterprises than to institutional or non-commercial 
organizations with which latter category general 
government data are ordinarily classified. 


THE CONCEPT OF A GOVERNMENT ENTERPRISE 


Government Services 


Services provided by present day governments 
are diverse in their nature, and are carried out by 
various forms of organization: departments, boards, 
commissions, Crown corporations or other agencies. 


Those services of a general nature such as the 
protection of persons and property, health, education 
and highways, which are common to most govern- 
ments, are usually financed out of ordinary revenues 
or funds repayable out of ordinary revenues. Nominal 
fees are charged for some general community 
services but for the most part there is no necessary 
relationship between the taxes and levies paid by 
a person and the use or benefit he derives from the 
services. 


Certain other activities of government, however, 
have quite different characteristics, in as much as 
they involve the production of economic goods and 
services for sale on the market at a price to the 
consumer which is intended to compensate wholly 
or largely for their costs, or to yield a profit. The 
form of organization of this type of undertaking is 
usually a Crown corporation, or a special agency 
with specific powers, subject to varying degrees 
of financial control and public accountability. 
Capital funds are made available by direct loans 
and advances from government, share capital 
subscribed by government, or by outside borrowing 
usually guaranteed by government. The activities 
of these enterprises are of an outright commercial 
or industrial nature, conducted in competition with 


private businesses or sometimes as monopolies. 
In terms of motivation and behavior, they are like 
any other business venture. Examples of such 
agencies may be found in the financial, electric 
power and transportation industries. 


For purposes of uniformity and comparability 
in the recasting of public finance data within an 
economic and functional classification framework, 
these two distinct categories of government activity 
have been segregated into ‘‘general government’’ 
and ‘‘government enterprises’’. 


Government Enterprises 


To isolate government enterprise activities, 
it is necessary to establish certain criteria. 


A government enterprise is defined as an 
instrument of a political, decision-making body 
to produce goods and services for sale on the open 
market at a price designed to cover costs. The 
essential feature of an enterprise as distinguished 
from a general government operation, is that it 
charges a price for its service according to use. 
It is thereby enabled to meet most of its costs 
from proceeds of sales without recourse to govern- 
ment funds. 


An exception is made where a central agency 
has been set up to provide goods and services 
mainly to its own or other levels of government, 


such an agency is treated as a working capital 
fund of general government as it is subject only 
to a limited play of market forces due to arbitrary 
prices. 


One obvious criterion in identifying an enter- 
prise is the maintenance of accounting records 
which permit the allocation of specific elements 
of costs against revenue. Two important cost items 
which are recorded by government enterprises but 
which are not normally maintained in general govern- 
ment accounting are changes in inventories and 
capital consumption allowances. 


Other characteristics of an enterprise, usually 
but not necessarily present are: 


(1) separate legal existence; 

(2) sustained activity; 

(3) commitment of an appreciable volume of 
capital; 

(4) payment of income tax; 

(5) personnel not subject to Civil Service Act. 


No attempt has been made to isolate an enter- 
prise activity from one that is incidental to a general 
government service, such as the operation of a 
souvenir booth in a public park. 


TERMINOLOGY AND CLASSIFICATIONS OF GOVERNMENT ENTERPRISE FINANCIAL STATISTICS 


To fit the particular needs of an economic 
and/or functional classification of public finance 
data, and to stress the interrelatedness of govern- 
ment enterprise transactions with general government 
departments and agencies, the nomenclature of the 
items used in both schemes has been retained in 
so far as possible. 


In an economic classification scheme, the 
current revenue and expenditure account takes the 
form of a trading and profit and loss statement as 
in a private corporation. The classifications used 
in the balance sheet accounts have been adopted 
after due consideration of the varied nature of the 
government businesses involved. 


No attempt has been made in this report to 
segregate current assets or liabilities from those 
of a long-term existence, except in so far as they 
may fall into these categories by reason of the 
use of the conventional commercial presentation 
of the balance sheet accounts, which lists the items, 
more or less, in order of their liquidity. 


Transactions of the enterprises with their own 
or other levels of government have been isolated 
in this report, whenever appropriate, by use of the 
following sub-items: 


(i) Federal government 

(ii) Federal government enterprises 
(iii) Provincial governments 
(iv) Provincial government enterprises 
(v) Municipal governments 
(vi) Municipal government enterprises 


Transactions with non-governmental bodies are 
classified under sub-item, (vii) Other. 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non- 
government) in which the parent government enter- 
prise holds more than fifty per cent ownership; 
an affiliate is a corporation in which its ownership 
claim is fifty per cent or less. 


While some of the definitions and terminology 
have been taken from reference manuals on financial 
statistics of provincial and municipal governments, 
particularly the latter, in many instances it has 
been necessary to prepare an explanation of a term 
in accordance with its application to government 
enterprise statistics. 


ASSETS 


Assets are defined as the property of all kinds 
of an enterprise. 


Item 1. Cash on hand and on deposit comprises 
money, including currency and other forms of 
exchange, on hand, or on deposit, in a bank or other 
depository, which is unrestricted as to use by the 
management for disbursements of any nature. 
Short-term deposits, and deposits with the Receiver 
General of Canada are included. 


Cash held in funds created for special 
purposes is shown under restricted funds, item 11. 


Item 2. Accounts receivable are amounts due 
or owing on open account for goods and services, 
whether by governmental bodies, individuals, firms 
or corporations. 


Reserves for bad debts, where shown 
separately, have been offset against accounts 
receivable, 


Item 3. Inventories are recorded at book value 
for finished goods, goods in process and raw 
materials held in stock, on consignment and in 
transit. Operating supplies and small tools and 
equipment, which are in some cases, set up as 
prepaid expenses, are included. 


Item 4. Interest, dividends and rents receivable 
constitute financial income due but not received, 
as distinct from income of this kind owing but not 
due, which is included in accrued revenue. 


Transactions of the enterprises with 
their own or other levels of government have been 
isolated under the pertinent sub-items. 


Item 5. Accrued revenue is income that has 
been earned but is not yet due. 


This type of revenue is mostly in the 
form of interest, which has been set up as sub-item 1 
under this classification. 


Item 6. Prepaid expenses are current expendi- 
tures that have been entered in the accounts for 
benefits not yet expired, such as prepaid rent, 
prepaid interest, and insurance premiums. 


Long-term expense prepayments, such 
as tooling and development costs, are classified 
as deferred charges. 


Item 7. Fixed assets are defined as property 
of a permanent character, having continuing value, 
such as land, buildings, machinery and equipment. 


Property held for sale by financial 
enterprises has been included under fixed assets 
rather than investments. For some studies, it may 
be desirable to exclude properties intended for 
sale, and for this reason, the amounts involved 
are shown in a footnote. 


Fixed assets are recorded at the values 
carried on the balance sheet, less accumulated 
depreciation. The amount of accumulated depreciation 
is indicated by a footnote. 


Progress payments on new construction 
or on the purchase of equipment are included. 


Item 8. Loans and advances receivable. Loans 
receivable are amounts owing by other governmental 
bodies, individuals, firms or corporations, as a 
result of monies loaned out of borrowed or other 
available funds, as distinguished from accounts 
receivable which imply the supplying of goods or 
rendering of services for which a charge is made 
without the transfer of funds, and advances 
receivable which imply liability at a future date in 
respect of which payment is made in advance. 
Examples of advances receivable are advances on 
salaries or travelling expenses and payments on 
account of contracts prior to their completion. 


Item 9. Securities held as investments are in 
the form of negotiable bonds and stocks, purchased 
with the object of employing idle funds, often set 
aside for a specific future use. 


Also included are investments in other 
government enterprises which are not actually 
negotiable, but hold the expectation of earning a 
return in the form of dividends. 


Negotiable papers provided by a borrower 
as security for a loan have been excluded, the 
asset having already been classified as a loan 
receivable, 


Securities held in restricted funds 
appear under item 11 below. 


Securities held as investments are 
classified under six sub-groups, viz.: 


1, Federal government treasury bills, 
which are usually issued for a term of 
ninety days. 


2. Federal government direct and guar- 
anteed bonds. 


3. Provincial and municipal government 
direct and guaranteed bonds. 


4. Bonds of companies incorporated in 
Canada and of institutions. 


5. Preferred and common stocks, Canadian, 
with sub-item for subsidiary govern- 
ment enterprises. 


6. Foreign investments, with affiliated 
corporations indicated by a footnote. 


Item 10. Mortgages and agreements of sale. 
A mortgage is the creation of an interest in real 
property in favour of a mortgagee as security for the 
repayment of a debt by the mortgagor. 


An agreement of sale is a contract 
between the owner of property and the purchaser pur- 
suant to which the owner agrees toconvey his interest 
to the purchaser upon payment of the balance of 
the purchase price. 


Item 11. Restricted funds. These are assets 
held either by the enterprise or by a trustee for 
such purposes as the future payment for an asset 
or a service, the payment of an existing, real or 
contingent liability, or the retirement of debt. 
These funds may be created voluntarily or by 
reason of obligatory commitments, and are usually 
held in the form of cash or investments. Details of 
the composition of the funds are recorded by 
footnote, and are set out under this item rather 
than under cash on hand and on deposit (item 1) 
and securities held as investments (item 9) to 
emphasize the restrictions as to their use in the 
operations of the enterprise. 


Three types of restricted funds have 
been identified, namely: (1) depreciation funds; 
(2) trust and deposit accounts; and (3) other funds. 


Only the funds’ belonging to the 
enterprises, held on own account or by a trustee, 
are included in this statistical series. Trust and 
deposit accounts such as contractors’ security 
deposits and staff savings funds have been offset 
against the contra liability item. 


Item 12. Deferred charges involve expenditures 
that are not chargeable to the period in which they 
were made, but are set up as assets that are to 
be amortized, although they have no market or 
tangible existence. Bond discount and redemption 
expenses, and tooling and development costs are 
typical examples of deferred charges. 


Item 13. Other assets. This. classification 
embraces all asset items not elsewhere classified. 
Amounts due on deficit account, mainly from the 
parent government, are classified as a sub-item. 
Other types of assets contained herein are insurance 
claims recoverable and debit balances in suspense. 


LIABILITIES 


Liabilities are debts or other legal obligations 
which must be liquidated in cash or renewed or 
refunded upon some future date. 


Item 1. Accounts payable represent amounts 
due and owing on open account for goods and 
services to persons, firms, corporations or other 
governmental bodies. They include accounts 
covering expenditures during the current or previous 
fiscal periods which have not been paid at the close 
of the current fiscal period. 


Item 2. Temporary loans, advances and notes 
payable comprise amounts owing to banks or other 
sources as a result of direct borrowings by the 
enterprise for the purpose of temporary financing, 
and advances and prepayments on_ short-term 
contracts. 


Item 3. Interest payable represents amounts due 
and unpaid in the form of interest, as distinct from 
interest owing but not due which is included in 
accrued expenditure, 


Item 4. Accrued expenditure consists of expenses 
that have been incurred up to a given date, but have 
not been paid and are not payable until a future date. 


Item 5. Long-term loans and advances constitute 
amounts owing to the parent government, banks or 
other sources as a result of borrowings by the 
enterprise for purposes of other than temporary fi- 
nancing, and advances on long-term contracts. Non- 
negotiable bonds and notes held by the parent govern- 
ment or enterprise are included here, 


Item 6. Long-term debt. The long-term debt of 
an enterprise is usually in the form of bonds and 
debentures, issued and unmatured (including 
debentures assumed) undifferentiated as to holder. 
Mortgages and agreements for sale are other types 
of long-term indebtedness, 


Item 7. Deferred credits are credits for income 
not yet earned, 


5 Revenue that has been received, but 
is applicable to a future period, and unamortized 
premium on bonds are examples of deferred credits. 


Item 8. Trust and deposit accounts represent 
liabilities for contractors’ security deposits and 
staff savings funds for which contra asset accounts 
are not separately identifiable. All balances in 
asset item 11.1 have been offset against this 
liability. 


Item 9. Other liabilities. This item includes all 
liabilities not elsewhere specified. 


Item 10. Reserves. A reserve is an amount which 
has been appropriated or provided for undetermined 
future losses on assets, future expenditures, 
working capital, or contingencies. The appropriation 
or provision for a reserve appears in the current 
expenditure or surplus statement as required or 
permitted by statute. 


Reserves against assets and reserves 
for liabilities have been classified as liability 
reserves. Liability reserves such as those set up 
for bad debts and depreciation, which represent 
estimated decreases in the value of the related 
assets have been offset to the appropriate asset 
accounts. Another type of liability reserve is a provi- 
sion for future income taxes. 


Reserves for contingencies which may 
or may not arise, and other types of reserves which 
theoretically represent a part of net worth, such as 
sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, have 
been classified as equity reserves. 


For some studies, it may be desirable 
to add the amount of the equity reserves to unappro- 
priated surplus. 


Net Worth 


Item 11. Proprietary equity and unappropriated 
surplus. Proprietary equity plus unappropriated 
surplus represent the excess of assets over liabilities 
and reserves or net worth. 


1. Proprietary equity represents the 
ownership of the enterprise, and is subordinate to 
liabilities with respect to the security of capital 
and earnings. 


Four types of equity have been 
distinguished: (1) capital stock, issued and fully 
paid; (2) interest-free working capital; (3) fixed 
assets, constructed or acquired by the parent 
government and transferred to the enterprise for use 
in business; (4) other equity, such as paid-in 
capital, goods transferred, equity in replacement of 
loans outstanding, etc. 


2. Unappropriated surplus is the residual 
or balancing item in the balance sheet. Surpluses 
arise from earnings on operations, extraneous profits 
such as those derived from sales of fixed assets 
and investment securities, changes in appraisal 
values of fixed assets, and contributions from 
governments or others. 


The net transactions of surplus 
accounts during the accounting period are set out 
in separate tables in this report. 


re Ges Eero a 


REVENUE AND EXPENDITURE 


Cash vs. Accrual Basis of Accounting 


Revenues and expenditures are convention- 
ally accounted for on a cash or On an accrual 
basis. If only actual receipts and actual payments 
within the accounting period are recorded, the 
accounts are maintained on a cash basis. If revenues 
are accounted for when due or earned, even though 
not collected, and expenditures are accounted for 
as soon as liabilities are incurred, whether paid 
or not, the system of accounting is said to be on 
an accrual basis. 


Practically all government enterprises maintain 
their records on an accrual basis. 


Revenue 


Revenue consists of additions to cash or 
other current assets that do not increase a liability 
or reserve, nor represent the recovery of an expendi- 
ture. 


Current revenue is derived from the sale of 
goods and services in the normal course of business, 
financial or non-operating income in the form of 
interest and foreign exchange on investments, 
rents, and contributions from government. 


Capital revenue comprises amounts realized 
from the sale of fixed assets, and contributions 
towards expenditures of a capital nature. 


Current Revenue 


Item 1. Revenue from sales and services on 
current operations. Sales of goods bought for resale 
and sales of goods and services produced as part 
of the current operations of government enterprises 
are included here. Sales are deemed to be valued at 
actual prices charged, net of any rebates or discounts, 


Sales to governments are not differentiated. 


Item 2. Financial income is in the form of 
interest on bank deposits, investments and loans, 
and of foreign exchange and dividends. 


Interest received from government and 
other government enterprises on these accounts is 
separately indicated. 


Item 3. Rental income is derived from the 
hiring out of such fixed assets as buildings and 
machinery and equipment, primarily to non-government 
bodies. Government agencies hiring out mainly to 
government bodies are treated as working capital 
funds in public finance statistics. 


Item 4. Contributions from own or other levels 
of government represent grants and payments from 
government bodies in respect of current expenditure 


by enterprises, other than subsidies or re-imburse- 
ments for deficits incurred. Amounts received from 
governments on account of deficits, incurred by 
enterprises in current or prior years, are excluded 
from current revenue and shown in surplus account 
transactions. 


Item 5. Other current revenue is income of a 
current nature not elsewhere specified. 


Expenditure 


An-expenditure is a charge incurred in connec- 
tion with the acquisition of a good or a service of 
value to the enterprise, 


Current expenditure includes purchases of both 
tangible and intangible items whose value expire 
or are used up within the fiscal period, and are 
properly chargeable to expense accounts. Labour 
and material costs, interest on debt, and deprecia- 
tion allowances are examples of expenditures charged 
to current expense accounts. 


Capital expenditures in the form of purchases 
of new capital goods, purchases of land, and of 
existing capital goods other than land, are almost 
always charged to fixed asset accounts. 


Current Expenditure 


Item 1. Costs of goods and services sold from 
current operations 


(1) Wages and salaries: This item 
represents the gross salaries, wages, living allow- 
ances, bonuses and commissions paid by government 
enterprises, in cash and in kind, to hired employees 
in Canada and abroad, in return for labour services. 
Retroactive wage increases, commissions and 
bonuses are included in the periods in which they 
are paid rather than the periods in which they are 
earned. 


Except for a few isolated cases, it 
has not been possible to delete the labour costs on 
capital works constructed by the enterprises’ own 
labour force or on development expenses. To this 
extent, the cost of salaries and wages on current 
account is overstated. 


Supplementary labour costs such as 
contributions to pension funds, employee welfare 
funds, unemployment insurance, and workmen’s 
compensation have not been separated from other 
costs of goods sold. 


(2) Net drawings on (+) or net additions 
to (-) inventories represent the value of the net 
change over the accounting period in the volume of 
stock purchased or manufactured. 


The valuations shown for this item 
are those reported for the opening and closing 
inventories in the trading accounts of the enter- 
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prises, wherever it has been possible to isolate 
them; otherwise the changes in the inventory asset 
item has been used. 


(3) Other purchases of goods and 
services for current operations. This item embraces 
all current purchases of goods and services, net of 
rebates and discounts, other than for compensation 
of employees (sub-item 1.1), interest on debt (item 3), 
and the fixed charge of provision for depreciation 
(item 2). In addition to purchases of materials, it 
includes supplementary labour costs such as 
employers’ contributions to social insurance and 
pension funds, and also fuel and electricity, office 
expenses, repairs and maintenance and some 
expenditures of a capital nature charged to current 
account. 


The adjustment for current purchases 
or production added to inventories or for prior years’ 
stores drawn therefrom, is made in sub-item 1.2. 


Item 2. Provision for depreciation. The provision 
for the wearing out of those items treated as fixed 
assets, through use or obsolescence, is recorded at 
the amounts charged up by the enterprise, regardless 
of method of computation, 


Item 3. Interest on debt. Interest on debt is 
mainly on bonds and debentures, or loans and 
advances by the parent government or affiliated 
enterprises. These inter-governmental agency trans- 
actions are shown separately. 


Interest on debt due to non-government 
entities also includes interest on commercial debt 
in the form of bank overdrafts and other business 
credit. 


Item 4. Other current expenditure comprises 
other non-operating expenses charged against the 
current year’s revenue such as amortization of bond 
discount and bond redemption expenses, charges 
for depletion, amortization of preproduction and 
development expenses, lay-up expenses, and any 
contributions of enterprises to own or other levels 
of government. 


Item 7. Estimated income tax. Since January 1, 
1952, federal proprietary Crown corporations are 
liable for the payment of taxes on income earned 
as are privately owned corporations, 


This item records the provision for 
income tax for the year under review. 
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PART I 


LIST OF FEDERAL GOVERNMENT ENTERPRISES 


The following corporations fall under the official tion on their organization and functions may be 
classification of federal government enterprises as found in ‘‘The Canada Year Book, 1961’’, Dominion 
covered by this report. Recent background informa- Bureau of Statistics, pages 104 to 112. 


Name of Enterprise, with Associated Companies Indicated by 
Corresponding Letters, (a) to (d) 


Fiscal year end 


PB atieg Grove 2 (8. )ssrsctecenrnsmeeersnersssesnccesaeaass ieces asso rtedsnece 0d gg SEae TURE Aw eee Dec 31 
Canadiancvitsenals -simiteds::Ses anise cisnisQeactetecescccceccc ees bs BA OE Pe Mar. 31 
@anadran Broadcasting: Gorpotati ones: cesccosscetesectectiseeesttsctzessmeemsns DRA A IS Mar. 31 
Canadron Commercial Corporationuns sooner s |} Re lO tO Mak L792 tN EBM GA are Mar. 31 
IS AGU EOL CG GWOLUMONT ISLE VACOIG wr sis ear al tl esate nee eae Da Dee hore ele Mar. 31 
Canadtan National Railway: Sy Stein’ srsccccssortssressretenscncthccaghag meee te cadanaab seed Meee bgebaes oe eon DEC. 31 


Canadian National Railway Company (b) 

Atlantic and St. Lawrence Railroad Company (1958, 1959) 
Canadian National Express Company 

Canadian National Hotels, Limited 

Canadian National Railways, (France) 

The Canadian National Railways Securities Trust 
Canadian National Realties, Limited 

Canadian National Rolling Stock Limited 

Canadian National Steamship Company, Limited 

Canadian National Telegraph Company 

Canadian National Transfer Company 

Canadian National Transportation, Limited 

The Canadian Northern Quebec Railway Company 

The Central Counties Railway Company 

The Champlain and St. Lawrence Railroad Company (1958, 1959) 
Eastern Transport Limited (1960) 

East-West Transport Limited (1960) 

Empire Freightways Limited (1960) 

The Great North Western Telegraph Company of Canada 
Montalta Holdings Limited (1960) 

The Minnesota and Manitoba Railroad 

The Minnesota and Ontario Bridge Company 

Montreal and Southern Counties Railway Company 
Montreal Fruit & Produce Terminal Company, Limited 
The Montreal Stock Yards Company 

The Montreal Warehousing Company 

Mount Royal Tunnel and Terminal Company, Limited 

The Niagara, St. Catharines and Toronto Railway Company (1958, 1959) 
The Quebec and Lake St. John Railway Company 

Sydney Transfer and Storage Limited (1960) 

The United States and Canada Rail Road Company (1958, 1959) 
Vermont and Province Line Railroad Company (1958, 1959) 
Wacos Holdings Limited (1960) 

Yukon Telephone Company Limited 

Central Vermont Railway, Inc. 

Central Vermont Transportation Co. 

Duluth, Rainy Lake and Winnipeg Railway Company 
Duluth, Winnipeg and Pacific Railroad Co. 

Duluth, Winnipeg and Pacific Railway Co. 

Grand Trunk-Milwaukee Car Ferry Company 

Grand Trunk Western Railroad Company 


Canadian National (West Indies) Steamships Limited.......c cic cie ce cbesepeescoenetennaaaes Dec. 31 
Ganadian:Overseas, Telecommunication: Corporation.......0.0.3..002.. acme Lad .. Biases dee Mar. 31 
@Wanadian Patents’ and DevelopmentsLimited xcuis.32....... Aachnood.. ahh. DES..mBie Ss Mar. 31 
shire (Ganenianew heat BOardaysyrtas 1c)... Riek ML GPE on nace. .o0gcQe RPMS. obs Ape MOAMEE 5 > asa ial Julye31 
Con iralaMoriea cedand -FOousi Nn gaGorporationgh: ssca0) scsc..... Feces. Seas seb aR ice besos Lee-O. «Be Dec, col 
Cornwall International Bridge Company Limited (d) (Subsidiary)....... ane. tee oy. Gakd Sept. 30 


See footnote at end of list. 


TZ DOMINION BUREAU OF STATISTICS 


Name of Enterprise, with Associated Companies Indicated by 
Corresponding Letters, (a) to (d) — Concluded 


Fiscal year end 


Crown Assets Disposal Corporatiomiey ©). 11.. SAiLL.......:.Keed BERD RIG... SRSIION ORs ds Mar. 31 
Eldorado Aviation: Limited (c)-(Subsidiaty )....22.8..........0 Git h. Bisa Rese Decent 
Fildorado NMining- and, ReEtini Ns (LAM ICG (Csi. sees cos vaswenchenrateeies sot tette a atagpenacme 0s2-0 5 ninantarbine a Dec. 31 
Export Credits Insurance!Gorporationinacias 2 hiteleoreh. ati. melniasls,2..fe..gcian.. Dec. ot 
Farm Credit Corporation (formerly Canadian Farm Loan Board) .............cceeeeeceeseeeeeeeeeeees Mar. 31 
Industrial Develonment- Bank (2) (SUDSIGiary ) <cin3.:.040sccesnauqeteipaeab tiers) > -ieatenancans ecg Sept. 30 
INSBEMOTORTELAPIOULS FOCI co OW, arcatsa sel bens tesa bck rs Suis22 00 sage ea eae eda asd Ona Oia incest pec, dt 
Ewin aire Car, BORE G aco asies cea ce ac comes van ttle teo oe ca (ck ne a Sa Dec. 31 
Northermm-Canada Power COmmisSton -s..sojcscssasccacncsc+ys<0<ss ode Meeaatetacen ease et amass Penne T. Mar. 31 
Northern Ontario. Pipe Line, Corporation ..ciccccccsueis..-.--p2skvssnvs chia cadsn suk sana, SME B rere am eet Dec. 31 
Northern Transportation Company Limited (c} (SubSidiary) ..............cc::sseseeesseeenseeeeeeceeeeers Dec, .31 
Park Steamship Company Limited. (inactive) .......-.....s.c.0comeaceees et iees crys neice naeemmtel aie Dee. 31 
Polymer Corporation isimrted ike Wek ete racer Ba aa ccna Serguei bait esas Meee cicn enh opal aie Ace Dec. 31 
Prince Hiwa©rd Island Car Ferry. Meme orc coc vn vdeo see MEE Wren i OS neal bok fa as Dec. 31 
The St! Lawrence Seaway Authority (dy (via ...220.0).qeneeety an lhe. ane tote ea, Dece. 3} 
Trans-Canada Airlines (b) (SUDSIGIALY ). 1... cceccc+<sa0 cs0ns omelets, aRMMIDSTEND uacatrerens GK »Aaceee Dec. 31 
Yarmowtie Bar Har bOur Sry ee te cs ate eee, eS ghee EST ta cae Dec. 31 


* In those cases where the statistics do not cover the full three years because of newly acquired 
financial control or corporate reorganization, the pertinent years are shown in brackets. 
2 Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 


GENERAL COMMENTS 


Part II of this report presents the assets, 
liabilities and net worth, net surplus transactions, 
and current revenue and expenditure of federal 
government enterprises for the years 1958, 1959 
and 1960 recast into the standard classifications 
and definitions described in Part I. For most of 
the enterprises, the fiscal year corresponds to the 
calendar year. 


The sources of the data are the published 
annual reports of the Crown corporations, supple- 
mented by additional information obtained from 
company or departmental officials. The assistance 
of these officers is gratefully acknowledged. 


The series on wages and salaries paid to 
employees of federal enterprises is, for the most 
part, based on monthly data obtained from the 
Government Employment and Payrolls Section, 
Public Finance and Transportation Division, and 
summated to pertinent fiscal year totals. 


Comprehensive statistics on capital revenue, 
capital expenditure and the source and application 
of funds of federal enterprises are not available at 
this time, except in so far as changes in the balance 
sheet accounts reflect these transactions on a net 
basis. 


Estimates of capital expenditures by government 
enterprises are published in the publication, 
‘*Private and Public Investment’’ (Table 7), prepared 
jointly by the Business Finance Division of the 
Dominion Bureau of Statistics, and the Economics 
Branch of the Department of Trade and Commerce. 
According to this source, capital expenditures of 
federal enterprises tor the years 1958, 1959 and 
1960 amounted to $495 million, $368 million and 
$306 million respectively. 


Coverage 


There were twenty-nine federal enterprises 
actively engaged in business in 1959 and 1960, 
one more than in 1958. During 1958, Canadian 
National (West Indies) Steamships Limited ceased 
shipping operations and subsequently sold its fleet. 
Current expenditures incurred thereafter involve 
management and lay-up expenses only. In October 
of the same year, the Northern Pipe Line Crown 
Corporation leased its newly constructed pipe line, 
and in April, 1959, the St. Lawrence Seaway was 
opened for its first shipping traffic. Current operating 
accounts for these two entities take effect from 
these dates. The balance sheet accounts, however, 
portray the statement of condition at the end of 
each fiscal year, including any capital investments 
and their financing before commencent of operations. 


The financial data for the Canadian National 
Railway System are taken from the annual reports 
for the years under review. Adjustments are made 
to show the revenues and expenditures of the 
Canadian National hotels on a gross basis and to 
transfer the contributions from the federal government 
for the operating deficits of the Newfoundland Car 
Ferry and the Prince Edward Island Car Ferry: from 
current revenue to surplus account. In addition to 
those companies included in the System’s corporate 
structure, there are several affiliated companies in 
which it holds fifty per cent or less claim of owner- 
ship. Only the amount of the investment in these 
affiliates is reflected in the statistics. Trans- 
Canada Air Lines, one of the System’s wholly- 
Owned subsidiaries, is treated as a separate federal 
government enterprise and its transactions with the 
parent company have been segregated. 


Ne 
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Differences in Coverage in National Accounts 


The series on net profit or loss before provision 
for income tax (item 6, Expenditure, Table 2) and 
for provision for depreciation (item 2, Expenditure, 
Table 2) do not agree with those which are currently 
incorporated in the National Accounts because of 
differences in coverage and of the addition to the 
National Accounts estimates of portions of the 
imputation for rent on government-owned buildings, 
and to the net profit series only, of imputed banking 
services provided to the federal government without 
specific charge. 


To convert to the National Accounts coverage, 
the following adjustments are made: 


Additions: estimates for Exchange Fund Account, 
Veterans’ Land Act, Post Office, 
Bank of Canada, imputed items. 


Deductions: estimates for Canadian Broadcasting 
Corporation, The Canadian Wheat 
Board, Crown Assets Disposal 
Corporation. 


Bank of Canada 


Although the Bank of Canada is classified as 
a federal government enterprise, its financial data 
are not included in the overall totals of enterprise 
transactions published in Tables 1 to 14, 


The specialized terminology used by the Bank 
of Canada for some of its balance sheet items, by 
reason of its unique functions, affords, at best, an 
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awkward fit tothe conventional nomenclature adopted 
for this statistical presentation. Another drawback 
has been the lack of published revenue and expendi- 
ture statements for 1958 and 1959, 


However, for the convenience of users of these 
financial statistics, who may wish to incorporate 
available Bank of Canada figures into the relevant 
totals, Tables 15 and 16 present its balance sheet 
and surplus accounts within the enterprise classifi- 
cation framework, with a breakdown of the items 
included under each heading. 


The Canadian Wheat Board 


The Canadian Wheat Board was incorporated 
under the Canadian Wheat Board Act to market, in 
an orderly manner, in the interprovincial and export 
trade, grain grown in Canada. The net profits on 
the operations of the pool accounts accrue not to 
the federal government, but to the grain producers. 
In this respect, it differs from other government 
business enterprises. 


Notwithstanding the special nature of its 
functions, however, the Canadian Wheat Board is 
treated in this report as a federal government 
enterprise. 


Its financial data cover the fiscal years ended 
July 31st, and involve not only the interim transac- 
tions of the current crop year, but also the results 
of the operations of the previous year’s wheat, oats 
and barley pool accounts during the same period. 


ANALYSIS OF DATA 


Table 1 shows the amount of assets held by 
the federal government enterprises, by type and in 
total, the liabilities outstanding in connection there- 
with, and the net worth as at the fiscal year ends 
nearest to December 31st, 1958, 1959 and 1960. 


The absolute and per cent change in the group 
components between years, and their proportion to 
the total, are pointed up in the following tables: 


Changes in Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31 


1958 
Assets 

Gashsowiwos... teen 50%. pb... fee Le Lee..§ 17 714 
ACCOUNESHA CCELVADLC iia, 027. ry. <canws doe fob ovs«<dodeetes Bul 140 
MAU ONC SNe ce esr ie ih, coc noes deeact nas ch epaccis vans! 7196 836 
FOICt RAS SCUSMR erent es Cem eerie et 3,978 4, 381 
Investments including loans and advances 

and-restricted. funds m« Anant seats 1, 480 1, 859 
BREE BE SOLS Lect la we cuden tent camscynurioraptentys: x eh 104 

Motals awe oda ah tee Shae ss 6, 541 7, 394 

Liabilities and net worth 

FACCOMNUSEDOVOD I Cisse 8 sock eekakacstissicecnocess’ 546 598 
Long-term loans and advances and debt.... Basil 3, 899 
COL AETV TPES a a a 436 437 
|B CRShSY BANA SES I 3 cp cepiresmtaean’ dnt 5 eee me RR AIR SSARAR TSS 82 100 
PPODMICtOLyCdUIby oxen eet eto hae 2,098 2,297 
SUES CdS age coped Satake A delat ha etre et eater 68 63 

PotalS. 2.0 LNG So HOE... I RF. OREe- Bas: 


6, 541 7,394 


millions of dollars 


Per cent change 
based on unrounded data 


1959/1958 


Change 


1959/1958|1960/1959 


1960/1959 


10 .4 1246 
- 6 6 - 3.7 
29 spt 3.4 
155 10.1 Sica 
381 25.6 20.5 
27 Oe, Daves 
596 13.0 8.1 
- 41 9.5 - 6.8 
558 TTeT 14.3 
52 0.4 LVe7 
24 22.0 24.4 
7 9.5 0.3 
ey aed - 6.1 
596 13.0 8.1 
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Components of Assets, Liabilities and Net Worth as a percentage of Total 
as at Fiscal Year Ends Nearest to December 31 


Assets 


Fixed assets 
Investments including loans and advances and restricted funds 
Other assets 


Accounts payable 
Long-term loans and advances and debt 
Other liabilities 
Reserves 
Proprietary equity 
Surplus 


Totals 


Assets 


As at the end of 1960, assets owned by federal 
government enterprises, excluding the Bank of 
Canada, amounted to $7,990 million, an increase 
of $596 million, or 8 per cent over the holdings of 
the preceding year. This change is substantially 
less than that of $853 million, or 13 per cent, which 


is pointed up in the preceding year-over-year 
comparison. 
Of the increase in 1960, $155 million is 


ascribable to the net addition to fixed assets, which 
were carried on the books of the Crowncorporations 
at a value of $4,536 million after allowances for 
depreciation, and comprised about 57 per cent of 
total assets. The ratio of fixed to total assets 
declined about 2 per cent. 


Investments, including loans and advances 
and restricted funds, were valued at $2,240 million 
at the end of 1960, an increase of $381 million over 
the portfolio at the end of 1959, and constituted 
about 28 per cent of all assets. In the previous year, 
while the absolute change was ofthe same magnitude, 
the proportion was somewhat less. Of the loans and 
advances receivable at the end of 1960 (item 8), 
$1,296 million represented loans granted under the 
National Housing Act. Mortgages receivable and 
agreements of sale in the amount of $268 million 
were held largely by Central Mortgage and Housing 
and Farm Credit Corporations. Securities in the 
form of government direct and guaranteed bonds and 
corporation bonds and stocks, including those in 
restricted funds and of subsidiaries and affiliates, 
amounted to $254 million, a change of $21 million. 


rerer errr r Terr re reer errr rer rrer eT Seer r reer rere reer rece rrr e eee 


Pree rerrrrr rrr errr errr rrr rrr rr ere rer reer rrr errr rrr rrr errr eee 


errr Terr rrr errr errr errr rr errr errr err errr rere rer errr errr reer eee eee) 


Pee rerererererrrrerrr errr reer reer reer ereerrrr errr errr ere eer ere ree ee 


cere er Terre errr errr e errr ree rrrrrrrrrrrrerrre eerie rer etree 


errr ere er ere reer errr errr error eer errr rere reer rere rere rrr eee rere retiree ieee cere 


DR e eee e eter eee n eee esas en eeeserernees 


reer eee eee rere eee eT eee Tere eee errr ree eee Ter er ere eee rere errr errr reer rrr rer eee) 


POP NRRe eee eee eee eee eR HEHE OEE HEHE EEE EEE EH EEE ESE EE HEED ES EE eH ESEE EEE eee eEne 


POR Re Rete eee eee e ee eee ee eee EEE Eee eH EEE EE ee EEE eEE EEE EEE THEE SEE EOES BHSEE EES EEE SHEE E ESSE EES 


ee? 1.2 ae) 
Beye. 2.0 p Br 
bigest 12.2 10.8 
axeenedec 60.8 56.8 
SP 22.6 28.0 
eye 1s2 Lal 
and Gdeceay 100.0 100.0 
sages: 8.4 (eu. 
ARIK 50.6 55.8 
seer 6.7 6.1 
reece 1.2 1.6 
gente axe 32.1 28.8 
Bs.sceea 0 0.7 
sepustadee 100.0 100.0 


(About $5 million in cash and unspecified assets 
of restricted funds was also included in the securi- 
ties figures), 


Inventories of materials and supplies on hand 
were recorded at $865 million, a net addition of 
$29 million from the position at the beginning of 
the 1960 accounting period. The inventory change 
in 1959 was $40 million. Inventories represented 
11 per cent of total assets. 


Cash, accounts receivable and other assets 
made up the residual 4 per cent of assets. 


Liabilities 

Long-term loans and advances and debt amount- 
ing to $4,457 million in 1960, accounted for more 
than half of the total of liabilities, equity and 
surplus accounts. The increase over the previous 
year was $558 million, or 14 per cent, compared to 
a change of $588 million (18 per cent) from 1958 
to 1959. $2,416 million of the loans and advances 
(item 5) was payable to the federal government, 
which also guaranteed most of the $1,680 million 
in bonds and debentures outstanding.’ Bonds and 
debentures of subsidiary federal government enter- 
prises due to the parent enterprises are deemed to 
be non-marketable and have been classified in these 


1 For a statement of contingent liabilities of the 
federal government, including railway securities guarantees 
and other guarantees of federal enterprise transactions, 
see federal public accounts, page 118, 1958-1959, page 
117, 1959-1960 and page 161, 1960-1961. 
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statistics as loans payable. The contra asset 
holdings of the parent enterprises are also classed 
as loans. 


Proprietary equity constitutes somewhat less 
than one-third of the total. Of the $2,304 million 
equity in 1960, $2,269 million was held by the 
federal government either as capital stock, interest- 
free working capital, fixed assets transferred or 
other paid-in capital. The change from the previous 
year was $7 million, a $5 million decrease in 
holdings of shares in the Canadian National Rail- 
ways being more than offset by a net increase of 
$2 million in interest-free working capital advances, 
a $5 million net addition to fixed assets transferred 
and $5 million to other equity. $30 million in capital 
stock issued was held by parent government enter- 
prises, including the Bank of Canada’s ownership 
of the shares of the Industrial Development Bank. 
About $5 million shares of non-government sub- 
sidiaries of the Canadian National Railway System 
were owned by the public at the end of 1960. 


The increase in equity account in 1959 was 
$199 million or 10 per cent, and was mostly attri- 
butable to the setting up of proprietorship for 
capital assets of non-toll canals transferred as 
at April, 1959, prior to the opening of the St. 
Lawrence Seaway. 


Unappropriated surplus showed a balance of 
$59 million, down $4 million from 1959 and repre- 
senting about 1 per cent of total claims. There was 
a similar decline in 1959. 


Liability and equity reserves reached a total 
of $124 million in 1960, a net transfer of $24 
million, half of which was accounted for by 
additional appropriations to reserves for mortgage 
and home improvement loan insurance, and rental 
guarantees. The reserve for the prospective interest 
of the lessee under terms of a purchase option 
lease agreement on the Northern Ontario pipe line 
was increased by $3 million, and a new reserve of 
approximately $7 million was created by Trans- 
Canada Air Lines against anticipated net differences 
between book value and the amount realized on the 
disposal of piston engine fleets. In 1959 the net 
transfer to reserves of $18 million was mostly for 
housing loan insurance. 


Trade accounts payable amounted to $557 
million in 1960, a decrease of 7 per cent from 1959 
which had formerly reflected an increase of almost 
10 per cent. 


‘Other liabilities in the ‘amount of $489 million 
reveal a change of $52 million at the end of 1960, 
$35 million of which was due to higher short-term 
loans and advances outstanding, $14 million for 
interest, and the balance largely for income tax. 


Industrial Distribution 


Tables 6, 9 and 12 present these same balance 
sheet statistics classified into the broad industry 
groups in which the federal government enterprises 
participate. 


The standard unit for obtaining basic statistical 
data on output, cost of materials, supplies, fuel and 
electricity, and employment and payroll, by industry, 
is the ‘‘establishment’’. Since the establishment 
cannot universally report overhead costs charged 
to it, and hence its net trading profits, the appro- 
priate unit for reporting financial data is the 
‘‘firm’?’ and not the establishment. However, even 
the firm cannot report all financial data and it is 
necessary to resort to ‘‘enterprise’’ data, an 
‘fenterprise’’, in this sense, being a firm or an 
aggregation of firms under common ownership and 
financial control. In some cases, firms which may 
be in widely different industries are associated 
with one another through common management and 
financial control. 


The standard industrial classification of federal 
government enterprises, applied in these statistics 
at the ‘‘enterprise’’ rather than at the firm or 
establishment level has resultedin a few aberrations. 
For example, Eldorado Mining and Refining Limited 
has been included in the manufacturing industry, 
although some of its operations are more properly 
classed under mining. The Canadian National Rail- 
way System accounts, as presently consolidated, 
cut across the transportation, financial and personal 
services industries. All of these activities are 
grouped with the transportation function. 


Transportation, the industry group with the 
largest number of government enterprise participants, 
including the Canadian National Railways is also 
the most significant from the standpoint of asset 
holdings. The next major participating group is 
finance, insurance and real estate, followed in 
order of importance by manufacturing, communica- 
tion, electric power and storage. The latter three 
sub-groups are part of the transportation, com- 
munication and other utilities division listing in 
the Standard Industrial Classification Manual (1960) 
of the Dominion Bureau of Statistics. 


Current Revenue 


Details of current revenue are provided in 
Tables 2, 7, 10 and 13. 


Revenue derived from sales and services on 
current operations amounted to $1,980 million in 
1960, a decrease of 5 per cent. $41 million of the 
$102 million reduction in sales was experienced by 
enterprises engaged in manufacturing, $31 million 
occurred in wholesale trade, and $30 million in 
transportation. In manufacturing, the lower volume 
of trade in uranium was responsible for the decline, 
despite an improvement in sales of Polymer Cor- 
poration Limited over the previous year when a 
strike of employees at its plant caused a temporary 
cessation of operations. In wholesale trade, interim 
sales by The Canadian Wheat Board on behalf of 
grain producers of the 1959-1960 crop were lower, 
with increased yields being added to stock. A fall- 
off in railway traffic was a contributing factor to 
reduced revenues in the transportation industry, 
despite a marked acceleration of air travel under 
the stimulus of new jet service and lower Atlantic 
fares. 
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Financial income, mostly in the form of interest 
earned on loans, amounted to $108 million in 1960, 
a gain of $29 million over 1959. Increases in loans 
under the National Housing Act made available by 
the federal government through the agency of 
Central Mortgage and Housing Corporation accounted 
for a large portion of enhanced interest earnings. 


Other items of current income include rents 
(item 3), which at $17 million in 1960 have increased 
by $3 million in the past two yearly comparisons, 
contributions from the federal government towards 
the net operating requirements of the Canadian 
Broadcasting Corporation (item 4), at $59 million, 


up $7 million from 1959, and (item 5), subsidies for 
carrying charges on wheat under the Temporary 
Wheat Reserves Act, $4 million higher at $44 
million, and $3 million of miscellaneous earnings, 
relatively unchanged from the preceding year. 


The overall decrease in current revenue was 
$59 million, down 3 per cent from 1959. 


Absolute and percentage changes in the major 
items of current revenue, current expenditure and 
net profit before income taxes are illustrated in 
the following table: 


Changes in Revenue, Expenditure and Net Profit for Fiscal Years Ended Nearest to December 31 


Revenue 


Revenue from sales and services on current 

ODETALIONS a..2) Areca iit: ark wae redo deen 
HINANCla tn COMeG:<.2) a ceaen makes eee renee 
OTHEDINOOM Cn. scsccscurartesssatssessemene scan onnancenmecrsete 


"POUAIS 5.055 eocc ek ch ce ee ee ee 


Expenditure 


Cost of goods sold from current operations 
Depreciation w.1e4.. Leesa... ee ae 
Intenest), estan eee i See 
ONGC Te ia Sak i Rr ie ea gr ee 


Current Expenditure 


Cost of goods and services sold from current 
operations in 1960 was $1,876 million, a reduction 
of $92 million from the previous year. 


The wages and salaries component was $8 
million lower, a decrease of $22 million in the 
payroll of Canadian National Railways overshadow- 
ing higher labor costs incurred by virtually all 
other Crown corporations. For 1959, only Polymer 
Corporation Limited showed a decrease in wages 
and salaries as a result of a strike by its employees. 


The additions to inventories in 1960 were 
$28 million ($12 million less than the change in 
1959), $8 million of which evolved in manufacturing, 
and $4 million in transportation. 


Other purchases of goods and services were 
lower by $97 million, the decrease being entirely 
in those enterprises which suffered reduced sales. 


Provision for the depreciation of fixed assets 
was unchanged at $125 million in 1960, in com- 
parison with extra allowances of $20 million made 
in 1959 by enterprises engaged in transportation. 


1958 1959 1960 
1959/1958] 1960/1959 | 1959/1958|1960/1959 
% Jo 


millions of dollars 


Per cent change 
(on unrounded data) 


1 
o> 


However, depreciation charges reported by these 
companies in the next year were only $2 million 
higher. A change in policy in providing for the 
recovery of the cost of fixed assets was adopted 
by The St. Lawrence Seaway. It now uses the 
procedure of accounting for debt amortization in 
the fifty year pay-off period instead of depreciation 
by reason of the fact that many of its fixed assets 
are non-depreciable or have a useful life beyond 
that span. A depreciation charge of approximately 
$4 million allowed in 1959 by the corporation was 
revised in 1960 by an adjustment through surplus 
account, In manufacturing, there was a drop of $3 
million in depreciation charges due to a cut back 
in uranium production and the closing of a mine, 


Interest paid on loans, advances, bonds and 
debentures amounted to $94 million, $128 million 
and $174 million respectively in the years covered 
in this report. The increase in interest payments to 
the federal government was not as large in 1960 
as in1959. Central Mortgage and Housing Corporation 
paid an extra $15 million by reason of funds made 
available to it for mortgage lending; and The St. 
Lawrence Seaway interest costs were $5 million 
higher. In 1959, the inclusion of the latter cor- 
poration’s operating finances for the first time and 
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the initial full year’s accrual by the Northern 
Ontario Pipe Line Crown Corporation had accounted 
for $11 million of the $28 million increment in 
interest paid to the federal government, 


The extra $5 million in payments to parent 
enterprises was the result of additional loans made 
by Canadian National Railways to its subsidiary, 
Trans-Canada Air Lines. There was also a rise of 
$22 million in interest costs on Canadian National 
Railways debt held by the public. 


Included in the total interest charges on 
outstanding debt is the interest on bank loans, 
The amount involved in 1960 was $10 million, 
$2 million higher than in the other pertinent years. 


Other miscellaneous expenditure, including the 
amortization of bond discount, showed a slight 
decrease. 


Total current expenditure was $2,181 million 
in 1960, a decrease of $47 million (2 per cent), 
compared to an increase of $64 million (3 per cent) 
registered in 1959. The 1960 decrease in total 
expenditure was less than that which occurred in 
total revenues, however, with the result that there 
was a drop of $12 million in net profit before 
income taxes. 


Net profits of federal government enterprises 
before provision for income taxes, excluding those 
of the Bank of Canada, were $27 million, $44 million 
and $32 million respectively. 


Estimated income taxes payable ranged from 
$13 million to $19 million, leaving profits for 
distribution of $13 million, $31 million and $13 
million in each of the three years. 


Net Surplus Transactions 


Net debits and credits to the surplus account 
carried to the balance sheet are shown in Table 3. 


The closing balance at the end of 1960 was 
$4 million less than the opening credit, which had 
already been reduced by $5 million by the previous 
year’s transactions, 


Net profit after provision for income tax was 
$18 million lower in 1960 than in 1959 and there 
was a net change in transfers to reserves of $10 
million. These entries were offset by a larger 
contribution by the federal government towards 
operating deficits incurred by some of its enter- 
prises. Details of the contributions taken into 
surplus and current accounts are given in Table 5. 


Remittances of surplus of $94 million, including 
profit distributed to grain producers, remained about 
the same in 1960 as in 1959. The excess of $11 
million in this amount in 1959 as compared to 1958 
was entirely due to higher accruals to grain producers. 


Net profit on the sale or retirement of fixed 
assets amounted to about $5 million each year. 


There was a change between 1959 and 1960 of 
$3 million in other debits, mostly affecting prior 
years’ expenses. 


Reconciliation of Assets or Liabilities and Net 
Worth with Balance Sheets per Annual Reports 
(Table 4) 


To place the balance sheet accounts of all 
the ‘enterprises on a comparable basis, and to 
eliminate trust and deposit accounts not owned by 
them, adjustments of $111 million to $115 million 
were made to the values which appeared in their 
published annual reports for the three years. 


The largest adjustment ($88 million in 1960) 
was to offset a reserve for the replacement of 
capital assets against the relevant property account 
which was reported on a gross basis. As mentioned 
previously, fixed assets are shown net of accumulated 
depreciation. 


Employees’ savings funds and contractors’ 
security deposits made contingent to the fulfilment 
of contracts are eliminated. 


There was a minor adjustment for the elimination 
of contra assets and liabilities on the amalgamation 
of two separate funds of one enterprise. 


In order to show the accumulated surplus on 
a net basis in the conventional manner, any deficits 
shown on the debit side were transferred by a 
credit entry. 


Note: Because of differences in methods of 
presentation by the enterprises of income, operating 
costs and fixed charges, there are no specific totals 
on which to base a reconciliation of current revenue 
and expenditure data as prepared for this publication. 


Contributions from Federal Government (Table 5) 


The contributions received from the federal 
government presented in this table include only 
those grants which affect the trading and surplus 
accounts. 


Comments on the amounts involved were 
included in the remarks on current revenue and 
surplus. 


Industrial Classification Tables 


Tables 6 to 14 inclusive give the industrial 
distribution of the aggregates which appear in 
Tables 1 to 3. Comments on the classification of 
financial data of government enterprises by industry, 
made in connection with balance sheet items, apply 
to current revenue and expenditure and surplus 
accounts as well, 
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TABLE 1. Assets, Liabilities and Net Worth’ as at Fiscal Year Ends Nearest to December 31 


Assets 1958 1959 
No. 


thousands of dollars 


PN @ssh Onrhand! and On depo SLE .-.s.cscccesceencnceea terme meee ecient Nes o> on rec sns widoapamtarmnaer 76,975 74,388 
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G VEL) OGDOE Setilrte sce cetacecvescscee saes-as lessedaysevanecesscuhteceopeeran fer et Utes Ceqscnsssewaseuqesrareyeagiee 5,224 5, 908 
SUb-tO tae Lite MA es iss cceccon topos oueeauan vanes ouaavigedesseas suet absvnccesdesavebeteanaeernes 6,552 7,987 
5 | Accrued revenue: 
1. Interest owing from 
(iy Bled CF All POVERTY A. accraccettoacraccs: svete cenescoteavenagetyereareattesverqasyssset teat tear ens: 202 188 
(¥) Manicipal fzoyernmenis' trs.;..cet sec, he tag Gentian ic Meae atte ssesscracceocedbne Gites 32 32 
(VER COGREE cx Sessaet css cag seas aectioansescescs equa eanasanwectieiaeCtrccuasssevenicctasscussausisasan aearaae wanes 2,657 3,417 
BS 1B LOL EU ek ca ca a ee ease aie EPR TOE ET OT 2, 891 3, 637 
OM OEE TEVENUC cterrreceteneschieecee incerta Teta terater ss meibeater eteen eter tinreitentrie: revsrercemterioes ets 1,370: 1,175 
Suibefotalls Fee Sack ccc crease sees ee nee cee ee 4,261 4,812 
GIFPrepaidssx pens Sel be. «sess hae ccS eee tases cere soe ade. ane votueea ea gucs cae we oaeaga pases ones oeeneeencdeatzeekyereee 3,924 3,916 
FA BPKC CEA SSOES! Uae h ae sae Ak des ced eesk ccd ieee nate ee ss ee Mae, EAE GREY, «casas a veneqhacatinseyss 3,977, 958° 4, 381,034° 
g | Loans and advances receivable from 
ii) ‘Federal govemment enterprises?) s, 1.1..282.22.0iAL Shae ncesneneaartearers 83,397" 135,278* 
(il) Provinclal™pove nm men’ S:t.x...cc-cescen scree Caeece eer ara ee ca teee were esztmeesencraray 40 10 
(iv) Provincial: government Gnterpri SOS Pe tecc.ccesecsveqeccctseonseacessascas.e.cheveeeeyests 1,080 9,201 
(v) Municipal governments .............00 4,466 5,006 
(wil) WOTHe? Tei eaceee ictenwesvoune ae 982, 306 1,246,933 
Substotal, ttem 8 t...ctecnccses ta ere ctac tans sa aoauemaeraen caxeasacoeuacueseetreceartrsts 1,071, 289 1,396,428 
9 | Securities held as investments: 
1. Federal government treasury Dis: -.sctc cere caseeorencnctet eet emcee nce 673 8,237 
9. Federal government direct and guaranteed DONS ............eeccsesscccessseessessceeesse sens 29,899 27,052 
3. Provincial and municipal government direct and guaranteed bonds ................ 1,928 2,207 
4. Bonds of companiés incorporated in Canada and of institutions ......... 28, 773° 29,4345 
5. Preferred and common stock, Canadian: 
(ii) Federal government enterprises? 5,387 5,387 
(VEIN ORR Er rcccctencttieere teeta Sree eaten 8, 832° 9, 219° 
SULDeLOEAL oc ccu ca caccexsnavcssqerGer Tea Cee ee ses eae Pa is uses ces 14, 219 14, 606 
6. Foreign investments ............ Pn acto te: Nenad ait nai obedient eRe 3,740° 3,740° 
SUb-VOtal,, LECH O resccesssreceten tercea cree ceeeeees nse a ee eematemtettecsiase sts ee nce ctaceececentete 79,232 85,276 
10 | Mortgages receivable and agreements of sale te ae, Ie ee 200, 820 229, 783 
11 | Restricted funds: 
L. DeEPE COLA GION TU GS) aeccsercsecesccaces saree sec cus octennen soo vacerece teenie eetieeeccrcecccstaaass ae 52,563 54,495 
2.¢ Trust arid depositwaeeGunts: Am..« crs secet raves ccemgende eto ccs ores ce case noes cenvnnseensamasseanoare a= | =i 
Ba Ota Chat Sammie cc cna. sa cs. vettcosd caloVo ree eecnraesteeased cre teeiaa Tessie de vonvosseisins 16,487° 93,196° 
Bubswtal, I0CM 11 cccccc tesco ke cceceasecomcee terse eco tcevss tats se ee 129, 050° 147, 691° 
12 | Deferred charges: 
1. Anortiizationvor Hond ARSCOUNG ir. creseeeiees cote caters eet t mee cant tane ce tescucsesstseccmatenttreoene 15,956 21, 661 
PWOTRCMCRARLES? TEL ceca cece ee otek Raat ceh ee te ket eee gale Sash tots se sacsseaencbenrpenmace arene 29,401 38, 530 
Substotal, tem, 12 ics. cee eicdcaciacaes ccs ene cavscaseracetescas saosseresteswnoeummenaearnee 45,357 60,191 


13 | Other assets: 
1. Due on account of deficits from 
(i) ederal spo. Vermment .., cucaertnnsecersrceccctareeeeccarte rere 3,969 6,648 


(iii) Provincial governments .. a 744 : 744 

EEDALOUGD 15... cack. ete ans ata Ed RR as aia toh bss a sas sopedanaannteans 4, 713 7: 392 

DP MUONSD CCH Cam atts. es P as ahi eek cape s Miran eae Gites « Pitesti geese a cARaR Neca ae wks suse noiecosassancenuevecs 13,729 19,526 
Sib-total fitemiLg.c... es peeeere. ee wee. ee eee Nt cose se venccerceenseastnaes® 18,442 26,918 

Th ROCA ASSOUS oo. encecccescticecetine ciectsavacte rected ettcec te aot sexo toeataemeh ote FEAT cs nena ssa Ree 6, 540,670 7%, 394, 118 


1 Excludes Bank of Canada. See Table 15 for special presentation. 
2 Involves transactions between subsidiary and parent government enterprises. 


1960- 


83,726 
134,236. 
864,593 


3,168 
7,467 


10, 635 


4,230 
4,536,481° 


209, 2074 
6 


14,246 
4,857 
1,489,453 


1, 717, 769 


5,387 
9,404° 


14, 791 
5,071° 
91,856 


267, 883 


55, 819 
7 


106,437 
162,256" 


28,186 
58,488 


86,674 


2,753 
744 


3,497 
20,270 
23,767 


7,990, 168 


3 Net of accumulated depreciation, 823,712, 905,464 and 953,462 respectively; does not include government-owned plants valued at 103,423, 


103,073 and 101,888 at year-end 1958, 1959 and 1960 but does include physical property held for sale of 134,438, 134,760 and 139,824. 


* Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabili- 


ties. 
5 Of these amounts, 27,070, 27,764 and 27,990 represent the value of bonds of non-government affiliates. 
6 Investments in non-government affiliates. 
7 Offset against contra liability item g. 
® Consists mostly of insurance funds. 
® Consists of: 


1958 1959 1960 
Cash ensscausssseussonsesserenssevonseasassrsansuseeusessssnsceustacenesesesasscean tana nnnaenasenecanessseesauanacosnnesces 1,295 2,570 1,292 
Federal government direct and guaranteed DONS ............cseseusseesesssseesssecescneases 112,788 129.588 143,033 
Provincial and municipal government direct and guaranteed bonds ............... 13,022 13,019 13,012 
Bonds of companies incorporated in Canada and of institutions ......0.00.......... 403 433 475 
Preferred’ and common)stock, Canadian? s.. <8 tias-csts «ceteris deocaie- a eee ee 169 197 237 
Poreign- investments © 220, sec. .cciii ca -piyaetes oh tatiache «p hece TORRES ices ve cas oisoe Se eE RENEE 400 400 400 
OME? BSBGUS: Bei ocecccecs cn scce Selsoureestet oa cvteh vo cueaste tevecnee Cuae ERT ER RO GRS scoot cace Ree 973 1,484 3,807 


147,691 162,256 
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TABLE 1. Assets, Liabilities and Net Worth! as at Fiscal Year Ends Nearest to December 31 


- Liabilities and net worth 1958 1959 1960 
Oo. 


thousands of dollars 


PENCE OMENS 1) BUEN oc oc ccsrasis's voaucsna inner sveresbaveelGUassiavalgavvescisrinhoore caja sasesemetocat Mee Meee rvesseve 546, 486 598, 130 557, 565 
2 | Temporary loans, advances and notes payable: 
A RAL OATS ONG LOUCTURATCS. ssh. cc5. 505 conten: sans avasposbvoecat tres soseaioaesoesistarcectenscesiensvastee 104, 875 110, 984 125, 810 
EEO GL CEN STAN DOV ANCOR cyerrs tess cert sere es xcsentacgaveaisevigtehsao0soveguedvanterseedéak costs daceseslcn 130, 626 130, 154 150, 799 
Bho ESE conc a teoecua ee DOSBERS EGER -RAR CAP AEERER EE OSES on - sed = 
RATE ROUGH REE PES 2 Pra aR Ree En OD See en, 235,501 241, 138 276, 609 
3 | Interest payable to 
(i) Federal government ............cesse+es008 oe iP aesh sp beersse see dass ecspesenaieoeyeavoree 16, 321 29, 367 35, 659 
(ii) Federal government enterprises? .,.,...5:c:sc5:cseisecssessosepevsespepoone sonroets 1,328 2,079 3,168 
ORISA SRE Re ASLAN 2 pe eR a IE we as NRE ar Ramana cus 1D 2, 936 2,697 3, 770 
PSUSEOUHN pAb ONNY Aypte etn eure cick eau Sth yuc a Nanat Bygy ea veinaaressorieaesWRG 20, 585 34, 143 42,597 
4 | Accrued expenditure: 
1, Interest owing to 
(i) PEC OLAN SO VORMN OBL cedocerpesey rats ssccpae bic sov ase gost SOROS Tero peo ba SUNN 20, 528 22, 774 23, tal 
(ii) Federal government enterprises? ..............cscceccececeserececorsrersencerses 800 991 1, 205 
(Gi TE DEO 14 Vek ERE cre cec nee ee eho RR ae rere eee gee 12, 8537° 13, 744° 18, 393%° 
Sub-total 34, 181 Ras yo (2) 43, 319 
2. Provision for income tax eras ede 10, 500 6, 785 13, 718 
Be COTMET CXDENGITUTE |, 2,.,5. 62000000. enecsesedess pies 10, 186 9,402 9,014 
Sub-total, item 4 54, 867 53, 696 66, 051 
5 | Long-term loans and advances owing to 
Cited eral oweemmeies wsreeeciecvssesecsrcsesanssteesHewsacs fessseecesseanmseeeeee MET 2,029, 087 2,278, 975 2,415, 755 
(ii) Federal government enterprises? .... me 134, 397 192,978 272, 807 
WAL OCH Cite ns soreyacestecscassecvaressensteconenrnr ccs Ed 113, 667 85, 622 87,917 
SUPLOLD I CAGES See MN oss psaccasesassnd secdeesoodshossosoreosiasvscank Meter trues 2,21 tio" 2,557,970 2,776,479 
6 | Long-term debt: 
MESON SRANOUMACDOMEIP OS oo fn ok a. 2212s tats oto van npanisabawacin apusapaassans teeabembareacoeee 1, 033, 809%" 1, 341, 059% 1,680, 308"* 
2. Mortgages and agreements of sale. = = ae = 
UEMODTO TCL GDC Mren ter ee Ree Fos Sec ag Seed aa Npuecionis isa) a Vaseop chap onsseicas ova swahacriatscvades EEE - _ - 
seb AT SIE 21 iG paren eee aco tusncosstacrneatettwi stowsnssosds doodecde eaters 1,033, 809 1,341,059 1, 680, 308 
7 | Deferred credits: 
1. Deferred revenue 66, 593 63, 444 59, 993 
DwOtheroredits 4, ccc! son.ackd. dio’ A 14,576 13, 694 14, 498 
Sub-total, item 7 81,169 17,138 74,491 
8 | Trust and deposit accounts : 7,142 5,031 4,446 
SUE SE EMT CLOT EES Semen oe pale ee aala ss epupiau ome akg uae paRooe bis nekeadinp passes cuasivensssasduesibewereaova shorn 36,471 26, 469 24, 583 
10 | Reserves: | 
1, Liability reserves: 
CO ETOvIS TONG Or future ANC OME LAKES iocnse.ccacccessenensscentenseoserversncssveastepsvarsqatenees 167 203 407 
(2)rOrhemeliamiity reserves ee erctect.ccscesc:cctccstcerecesercncrseyieraeasenars4qracesacsesanateasyacss 78, 869 95,915 108, 859 
SOE eee CED acters Re oe Se ane er I 79, 036 96, 118 109, 266 
2. Equity reserves: 
PL CONG IM RC Iet rer eateries os aesaesssssie na nanasncane osabaassuuneak ssn dronsndnarseshsraeondeaenieesyaaee’ 2,017 2,415 10, 652 
G2 ae FATMUMO ATOM STON: coco rscceeseretarecassnrsvass soserararenvanabrapieksseneessanseesrnunpcansnanesdseswoshanede i106 212 212 
CS OCD OPC Tie TOSCTVES acer ccpee sae saeck Accnnas coins) ann xn apsicaginansuxnennsssaesvansvenemarsencactesrhne 122 850 3, 806 
UD ALOR Ee coaees cette a cay Soon poses wench bnaicar eines evens tannpboasacnushangmbaSenaras Saxe 2, 605 3,477 14, 670 
REL OS Gye Wag REC a CU ea erence ERY ee Caeee EET CECE EPTY CP PEE ARTE 81,641 99,595 123, 936 
11 | Proprietary equity and unappropriated surplus (net worth): 
1, Proprietary equity: 
(1) Capital stock held by 
A PERCCONS] POVOTRINCH GE. mess ceucsiasssatrasettactops sar iaccénonssces@ee srenyeen coe amsbsicrneeser 1, 345, 321 1,359, 586 1, 354, 030 
(i)) Pederal OvernmMent CNLETPriS OS? ......<ssarvessencsrnneninesnovansnapeneasesarsvenan 30, 230 30, 230 30, 230 
CCU NOL TUG Recenter oh er ome ec ca can gramps ue, cays masrasuas senisarniraee naps spasssnaseeae 4, 504%? 4,504 4,499" 
Sub-total 1, 380, 055 1, 394, 320 1, 388, 759 
(2) Interest-free working capital provided by 
Giamederal COVER errr rere te xcerscesoreseeetceenccesenaroeeneraetreeacsseeneers 26, 657 21, 189 23, 569 
(3) Fixed assets transferred by 
CULO ORAL OM OTIC IG rence rana sins ones ppsak angen saacanssabenstarnssacenaapnrescicass 509,411 689, 853 695, 139 
(4) Other equity held by 
(i) Federal government ... ky opt A Ry pace USE PAG eee Be 181,583 191, 648 196, 370 
COCR OF tee se cs cobeartoncan 37 81 35 
SUEUR oses cease hans cr an ssssanesaghaneianani@anss denisodrvesssehestens farted aeeeereneetne 181, 620 19], 729 196, 405 
Substotal, (em VE. 1 vcccaccoccscssarccteasensraeserorte teers ns neceaea¥a ne ssteemsens 2,097, 743 2,297, 091 2,303, 872 
2. UNAPDFOPELBLED SULDLUS) a. cc.scosacasepoosssseeroonssorsrrosvespresvetnaanmsseonesesbinant>s9e9ash eenneekmbaners 68, 105 63, 053 59, 231 
SOPs ta) Lb ai rss teases Svecewnevbiceteaess trerstadn tired tevwanvpeddavinahe caries 2,165, 848 2, 360, 144 2,363, 103 
12 | Total liabilities and met Worth ................ccccccceseccssssessessersscsessesenrepenseseneareeseeencecgnsegeatees 6, 540, 670 7,394,118 7, 990, 168 


10 Includes interest accrued on securities guaranteed by the federal government of 12,629, 13,517 and 16,484, 
11 Of these amounts, 1,024,710, 1,335,510 and 1,677,209 respectively, are guaranteed by the federal government, 
12 Capital stock of non-government subsidiaries held by the public. 


20 DOMINION BUREAU OF STATISTICS 


ASSES: AND  CIADIy tie sentra ite ce 


1958-1960 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
ae 
4,000 }— 4,000 
= si 
a —{ 3,000 
2.900i5— == ROGO 


1,000 L— 1,000 
O phn! ‘ O 
FIXED ASSETS INVENTORIES 
RECEIVABLE 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
5,000 -— LIABILITIES 5,000 
4,000 ie —| 4,000 
3,000 | SS °| a 
1959 as 

wy 

2,000 
a x a 2,000 

1,000 1,000 


LONG-TERM LOANS PROPRIETARY ACCOUNTS OTHER RESERVES SURPLUS 
AND ADVANCES EQUITY PAYABLE LIABILITIES 
AND DEBT 


FINANCIAL STATISTICS OF FEDERAL GOVERNMENT ENTERPRISES Zi 


TABLE 2. Current Revenue and Expenditure’ for Fiscal Years Ended Nearest to December 31 


No. 1958 1959 1960 


thousands of dollars 


Revenue 

1 | Revenue from sales and Services On CUITENt OPETAtiONS .........ccesccscccssssscecsssreceseeesees 2, 032, 906 2, 082, 196 1,980, 442 
2 | Financial income: 
1. Interest from 

Ka erceGeralspOVernimnent aces csco.cusceccuxsecscussecascetchiascpucensctacendcosasancscceeascuccteccens 4, 352 5, 506 6,674 

(TINO eTAl- SOVETHMENL (ENCElDI1SOS ......ccveresccenccheaseoneccecsecsceccecesevetatonensteccerce 2, 496 2, 988 8, 097 

CAT EOE Riera wanecancascasicasccusanctats tetenccnsaacsaseseacecsausunacesocasrocsameceeeseatoccapeeracentecette 44,477 65, 617 90, 135 

ES CL CORRE Dera ean ees ere eae Caan aro nc co cccaheaacaea bas tucaes ace sessunkerereseansabeocnaeeeate 51, 325 74, 111 104, 906 

PCL NENT QITCT CE INCOME: vccercconccecetctatetorstevenccaccoccecaateccscheontecnecteeecatrerseceeteetemtectererere 4, 255 4, 420 3, 397 

Stthatotal, AGM 2 .<..sccesssecpsacsvacesecencetsencesesesnaneweretecseses 55, 580 78, 531 108, 303 

Pam ER ING tT) CO) Chanleran at caccanactcacau sucess en casaecansanascreqsaserdncesesnaasuesssassaccescceceqvaaracdenase=qaxceaxiasenat<ae 11, 254 14, 931 17, 286 


4 | Contributions from own or other levels of government 


(CD) OCCT Bl Saleh ccal curser te Men cananup ccamtomacesnesaresosdadssdasacecsadedivasvaeavacieadsadcevsncbensinne 52, 056 52, 300 59, 288 

MOEN OPECHPPONE EN COME) a5 ccanec accacocssevendocessoscacanctacssagnessevessacseccchascecasecesesenvesscsesvucaecacassctaqsece 39, 093 43, 496 47,494 

MUG LOUIE OIC VOTO feo concacccesecnqspoace soaks ass anncsandeveanecpacucsascstessievesen suasasecatexsenasasce 2, 190, 889 2, 271, 454 2, 212, 813 
Expenditure 


1 | Cost of goods and services sold from current operations: 


MED CAAT ORS SLOT IOS pore ca ce cits ca ca cllantnst scanaceaduncseoaacbuascnaranviacace-sssaescatnaoeuansusancactaeavecase 563, 174 586, 317 578, 441 

2. Net drawings on (+) or net additions to (—) inventories 20.0... es seesessereeceeeseee 35, 656 - 40,324 — 28, 236 

BL -OCHEr PUFCHASES OF COOGS:-ANG- SETVA COS. wssssrscvsvesvososssvensveseseccsssevesasesesisaseaswsserons 1, 358, 064 1, 421, 955 1,325, 351 
SuUb-COtal, WOM lo c-cssescoasacvcitphosnanced souansieassuakas «suet <dounaeseacnde SN agatese Sie oatasah 1,956, 894 1, 967, 948 1,875, 556 

DUE TON ISLON LON CENTS CLALLONs cc .c-ccscccsdivacassvascachesanasstecatdcescaacedessceroyecsonteasvasescsdspsessdqueseadauce 105, 201 125,124 124,742 


3 | Interest on debt to 


CI) MNO COAL COVETDMIONE ccdecccsaascssversseesssansaasesacsacepescsceacsocacasecececcausuenccesansusavese 47, 388 19, L602 92, 030 
(ii) Federal government enterprise ..........ccecccccsssssscsssesssscssssscessenerrseereeenees 3,957 4,935 10, 498 
GG RE) OO DO Diaeteenady ese ccucacverens sacs smavcauens<pesaskacsaseacesssdcacaneuptnasescaravas<ssnandtcsasenacaeentsansass 42,947 47, 448 71, 649 
SEUEt OUR Mar AU OM ict icareschceentraceccnccsxasarvenccuennenseecreanccceec est 94, 292 127, 545 174, 177 

BNCOTHeSP CUITENE SXBENGIUTE® ...<.cc0scscncce-Racecetvusesccchencasepoecssoscsecacaabsunticasobssadoescesdbhasuncseetones 8,073 7,114 6, 395 
HV ePOta, CUPENE EXP EN GICUTE: <ccccscacacsaedseosscasccnseeassrsuseanacesnnsegsnascooesssaharonssersosnesenasansrseancsasaye 2, 164, 460 2,227, T28 2, 180, 870 
6 | Net profit (+) or loss (—) before provision for INCOME tAX ou... cccccccssercecscererersseeseees 26, 4295 43, 7265 31,9435 
Fa beMIStI MALE. 111 COME SEAN cccenacacccuvaccsecudseadatatvelydgoaccanasavescseesaesccpascancnacscnasoscseceenssgnsepocesanssnsss 13, 963 12, 448 19, 205 
8 | Net profit (+) or loss (—-) after provision for INCOME tAX .........ccecererereeseertreessereraeesens 12, 466 31, 278 12,738 
9 | Total current expenditure plus net profit or MinUS IOSS .............ccccsscsesseeeerereeteereens 2, 190, 889 2, 271, 454 2, 212,813 


1 Rxcludes Bank of Canada; includes current operations of Northern Ontario Pipe Line Crown Corporation from October, 1958 and of The St. 
Lawrence Seaway Authority from April, 1959. 

2. See Table 5 for contributions from federal government taken into current and surplus accounts, 

’ Includes profits of The Canadian Wheat Board which are distributed to grain producers. 
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TABLE 3. Net Surplus Account Transactions! for Fiscal Years Ended Nearest to December 31 


1958 1959 1960 
No, 
thousands of dollars 
} Balance at beginning Of VF CAL. «.....c<checnecseateeds rcacccvere=cvectinsedassessonciddereresscwterendedesteccese sue 66,830 68,105 63,053 
2 | Net profit or loss for the year after provision for income tax? oo... cceueeeeeceeeeeeens 12,466 31,278 12,738 
3 |Net profit or loss on sale or retirement Of fixed ASSEES oo... ee ccceeseeseseeeeeseeeeeeseeees 5,850 4,976 4,641 
q Net: transfersmironn (PP yOr tO) (=) TESELVCS crrcccus.cc.ccsuceescocecssheocvarcntosceccndecrecscarsnassetedees eines 1,858 - 3,867 — 14,228 
Br OG Her rad jus Coie nGsaGD Oh) tees ns oor ce 5 te Ue asereeei acne ceneaae cast cnneetuiscssarseritcecenrdsunaeeteacaaccusen-teved - 6,009 - 4,428 - 1,297 


6 | Contributions from own or other levels of government 


CE) eer ea Se ae ease enc ac wan ces ree ee seten ae caveat ncrescd ceaty toueecanyattscescarenesestanesermnersers 69,956 60,934 88,010 


7 |Remittances of surplus: 


1. Dividends paid to 


(A) BGeGeralscOviernment c.a cesteccecerescees cospesc: <esstocesseontosisecnscrouscoueeetseesarersarse - 17,525 - 1,230 - 9,725 
2. Other remittances to 
()edera liz ov ern men Ceenaerseettessscccstesneces-apesceigecesntersoaersceeert sees cst ceenes dienes - 6,965 - 8,942 - 10,239 
(WAT) POM CRS oes, «casa ococceseeeo amet cose cas sss sasesieoasedcnsaSeusaeueveesuecehciesecdestssecnestene — 68,356 = 77,713 - 13,722 
DBlUb=tOtal, 1 tem 7 mesemmeer esas et cs seccaveceness Mee eeeee oats vac cctotsovicsatuceessenevaes — 82,846 - 93,945 — 93,686 
8 Net additions: (+) Or @eductions (=) Merten -s.s-sccessccssscevnceetseeraceteceass sosetsnsesssenessssoscens cov 1,275 - 5,052 - 3,822 
9 Balan ce*at OndrOL yveatit..cccsscsasstectctettearecrntomes cevecousamten sere rtraccteamtaren sno trvasticserded tanned 68,105 63,053 59,231 
1 Excludes Bank of Canada. 
2 Item 8, Expenditure, Table 2. 
3 See Table 5 for contributions from federal government taken into current and surplus accounts, 
TABLE 4: Reconciliation of Assets or Liabilities and Net Worth with Balance Sheets per Annual Reports 
as at Fiscal Year Ends Nearest to December 31 
thousands of dollars 
Total assets or total] liabilities and net worth per annual] reports 6,651,676 7,508, 685 8, 104, 698 
Deductions: 
Trust and deposit account assets offset to contra liabilities: 
Contractors’ security deposits - 13,469 - 7,647 = | 5ph%s 
Employees’ savings funds - 414 - 416 - 377 
Sub-total, item 2 - 13,883 - 8,063 — (95,550 
Reserves offset against contra assets: 
Reserve for depreciation offset to fixed assets - 80,134 - 83,153 - 87,587 
Reserve for facilities not owned, offset to restricted fund account ~ 6,251 ~ 6,264 - 6,273 
Sub-total, item 3 —- 86,385 - 89,417 - 93,860 
- 89 : = 65 = 49 
Ly 10,649 = Lis 022 a 15,071 
- 111,006 — 114, 567 - 114,530 


6,540,670 7,394, 118 7,990, 168 


FINANCIAL STATISTICS OF FEDERAL GOVERNMENT ENTERPRISES Zo 


TABLE 5. Contributions from Federal Government taken into Current Revenue and Surplus Accounts?! 
for Fiscal Years Ended Nearest to December 31 


thousands of dollars 


Current revenue: 


Canadian Broadcasting Corporation: 


Grant in respect of net operating requireMeNnts. .......sccccreserssssevdscsessoscssscsoavenenasenoparececsos 51, 597 52, 300 59, 288 
IBIOAdCaSting ILCENSS TEC TEV CNUC: ccccccsscssoctosssswances cacsteavsesteesachoateovecteedecncesesooabascveeececesets 459 = = 
Sub -tOvAlECUllr ENG TE VENUS cb. ees cvessccsecesdecDecose otscnstsstebocssvsersstonccusvencecscsdbecttictaccsnessesed 52, 056 52, 300 59, 288 


Surplus account: 
Contributions towards operating deficits: 
MANA GLATIMATSONG'S THIMIGC © ..<ceccsccssesecessssccotcactversccreccstecsGtbscseseveabeesdsesessesoiseevectsvesosesovesed 1,800 2, 000 2, 849 


Canadian National Railway System: 


AN AGHANIIN ALION QUE y ALL WAY Sine <cassccsacaseasehsstcssvecctesauscosssevetaasensbiecesecedsucsdvguessoscceasesssssse 51,591 43, 588 67, 497 
IVE WLOUNGIANG CAT) PCTTY. coccchcctetercctttcscesestcccatecscarascctecetWeccracecastesccetacsescctsdeseserceouteeosecesa B yack: 5, 800 5, 433 
Prin Cer Maweard [SLANG (CAP Werry vetrsccescocsaccceccnodeovectessoceseseedncoboavecssasensvescsoveeteevter scossess 1,988 2, 566 2,621 
Canadian National (West Indies) Steamships Limited ............ ce ccesssessssccesecessteseseseeess MA USA a - 
Men ANAC AIM WHCAUNES ORL mrssassccceetescacssescancccectsiamroccetouscescesecaseebsonesetestecaenteevavericaseusscesse 2, 133 - - 
PUMER OU ILA WIL CCISCAW AY, AUUROLLUY Mescccntsctcexstecacacessohencsvaceodstoesbasscvesasovcessdeesstsneotetcsrescen - 517 1, 264 
TASC AUAME AIT Us1N OS) cccusacs-eastehotsatearssssscrsesvecsssavscestaserdcsesssss sens cocVersesers <ndesanasenestenseoreea — = 2,607 
VAL MIOUL ets AMSLTAT DOME A MCIIY cha cecease-cacterrentsstccetotcetsesescecttasaeeacotucessononecsese qocsessoeasoocarested 197? 203? 155? 
SLE Dak OGL eensecrsraesnataasscccsesccescvctscasuasensecccessateessecssacecesctstcsevesenatenstacatscesetencccsncespencesserecenst 64, 632 54, 674 82, 426 


Contributions for capital requirements: 


CANAdlaN BIOBACASTINE COMPOTAtlON® <..c.0..c..ccevecccsoeseccessscoosccconssesosccsoocaxstes¢uvebvaceushs <owes suc 5, 324 6, 260 5, 584 
Stib-total surplus accoun try, vusrscacceecd.odvetsavacacestocteccdectecccesccsoscdseduaveucsssencsesevesactoceens 69, 956 60, 934 88,010 

Total contributions from federal government taken into current revenue and surplus 
122,012 113, 234 147, 298 


PCCOUTGS 1 co con vvdesekeicn cesses sheehesvuensGusiuatsrovslescessy dik svasbnesooscanee ss deuteususdsceceoSoacenavetedenccedsesossacencesobones 


1 In addition, two of the enterprises received production cost subsidies and three received contributions towards the purchase of fixed assets. 
2 Paid to Canadian National Railways which operates the ferry on a management fee basis. 
3’ Unexpended portion of grant included in other liabilities. 
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TABLE 6. Assets, Liabilities and Net Worth, by Industry’ as at Fiscal Year End Nearest to December 31, 1958 
Transportation, communication, and Sub-total © 
transporta 
Manutac other utilities tion, com- | Wholesale 
Assets turing munication, trade 
Trans- Communi-| Electric | 2nd other 
power walises 
thousands of dollars 
Cash on hand and ON depOSit .........ssssccceeessssereseeceeeee 13, 480 42, 094 - 9,273 1,565 52, 932 3,612 6,951 
PRCCOUNES TECCEVADLC  ooccccicscncsosccescooncasccdsscdacsduacdsceaceus 40, 034 73, 670 42 5, 547 1,021 80, 280 6, 770 3, 623 
YAU GEOL OS cot recs adann cance gecsnacecscnssnccpusnecanasdamsanehteesasaen 72,885 101, 860 203 2,734 176 104,973 | 618, 245 - 
Interest, dividends and rents receivable from 
(ii) Federal government enterprises? ........ - 1, 328 - - - 1, 328 - _ 
EWE YOU aca ccgres -ncsavancvsnacotecccutiacsetsscoendevessees = 876 ~ - - 876 - 4,348 
Sub-total, item 4 - 2, 204 - - - 2, 204 = 4, 348 
Accrued revenue: 
1. Interest owing from 
(i) Federal government .........sssccscessseeseerees 37 27 - 12 5 44 — 121 
(v) Municipal governments . eae - = - = - = = 32 
OEMELYI OUNCE acccqncxeanceuaccenscsenncenctasesesececteseszaeqeces _ 41 - - _ 41 - 2,616 
SHOEOERE ca cnccsceasccctanscceaetteeer Rttetesiens 37 68 - 12 5 85 - 2, 769 
D, QRNGr PEVOMUC sacs ccccccasacesausscssnccnctepdssacacecscerssonsss - 628 734 - = 1, 362 8 - 
Sub-total, item: '5......cccsadeccsecceassrcascacees 37 696 734 12 5 1,447 8 2, 769 
PPG Pald SX PCNSES co ccceesass0scancecs-saqcasecadusscecacenncaceervess 399 3, 234 - 57 5 3, 296 4 225 
OTK CCE GSS CES oie cee cencsnccnsnnasataesdprtcicanedatesacescadcessaatensas 53, 615°| 3,715,020 | 12,124 | 39,029 | 19,732 | 3,785,905 489 137, 949 
Loans and advances receivable from 
(ii) Federal government enterprises? ........ 297 83, 100 - - - 83, 100 - - 
(ili) Provincial governments  ..........scccesseeee - - - - - - - 40 
(iv) Provincial government enterprises - - - = 1, 080 1, 080 - _ 
(v) Municipal governments - - _ - _ - - 4, 466 
(VED OUR GR erect sn ascccacncnasecesss fe 599 6, 9346 _ = _ 6,934 | 114,035 860, 738 
Sub-total, item 8 .........cecccsssscassecessoees 896 90, 034 - - 1,080 91,114 | 114,035 865, 244 
Securities held as investments: 
1, Federal government treasury bills ..............00 -_ - - - - - 673 - 
2. Federal government direct and guaranteed bonds 8, 463 4,993 = 1, 445 494 6,932 186 14, 318 
3. Provincial and municipal government direct 
and guaranteed DONS ........ssesersserecsserscseees 751 Pe yy | - - - Ta LtT = = 
4. Bonds of companies inco 
aNd Of INSHEUBIONS occccccccccccccsatendeeebeustiersceass - 28, 773” - - - 28,773 = - 
5. Preferred and common stock, Canadian: 
(ii) Federal government enterprises? ........ 187 5, 200 - - - 5, 200 = - 
CUBR) OUN GR aca ncaevcnsasasvencsccessosteetbeegeaeterersses - 8, 832° - - - 8, 832 - _ 
DU EOLAE Grnsn scan sass Gsveciscautinsravacstnsaescsecse 187 14, 032 - - - 14, 032 - - 
6. Foreign investments ..........cecsssssessscssesnssseseesees = 3, 740° - - - 3, 740 - - 
Sub-total, item 9 «.....c..cestesdtscetesanneses 9,401 52, 715 - 1, 445 494 54, 654 859 14, 318 
Mortgages receivable and agreements of sale......... 444 2, 240 - - - 2, 240 5, 948 192, 188 
Restricted funds: 
1Depreckation ‘fam sir aes loseseletecsncn stack esaresaseeres - 52, 563 - - - 52, 563 - - 
2. Trust and deposit accounts. ae - - - -_ - = a, = 
Bo Other fund Siesnaas-csccescetcsapececsccexs a - 26, 389 - 700 - 27, 089 - 49, 398 
Siib-total, When ‘Il veccsccesieswcccencccesccens - 718, 952 - 700 - 79,652 — 49, 398 
Deferred charges: 
1. Amortization of bond discount .....c.. ees - 15, 222 - - 15, 222 - 7134 
Do OCRER CHALE ES! om asterecncteescacavaxecrece Be 6, 285 23, 093 - - 8 23, 101 15 - 
Sub-total, item 12... eccssecseeserees 6, 285 38, 315 _ - 8 38, 323 15 134 
Other assets: 
1. Due on account of deficits from 
(i) Federal government .........ccsccccccsseessrecees —- 3,969 - - - 3, 969 _ - 
(iii) Provincial governments ... _ 744 = - - 7144 ~ - 
Seeb=tota|l <ccecccscancceacnesscstes se - 4, 713 - - - 4,713 — _ 
2. Unspecified: \...ccgresccexscaccsen c - 8, 866 - 2, 293 - 11, 159 21 2, 549 
Substotalseii em’ 13.26... .ccteveccessscexsseiarsne - 13, 579 - 2, 293 - 15,872 21 2, 549 
"Tobeal, ASCE G oo bin ssc dnsiccaceccannaqeacesecousescnsedsacnqacecnpsasansnses 197,476 | 4,214,613 | 13,103 | 61,090 ' 24,086 |4,312,892 | 750,006 | 1, 280, 296 


1 Excludes Bank of Canada, See Table 15 for special presentation. 
2 Involves transactions between subsidiary and parent government enterprises. 
* Does not include government-owned plants, valued at 103,423. 


Total 


76,975 
130, 707 
796, 103 


1,328 
5, 224 


6, 552 


3, 977, 9584 


83, 3975 
40 


1, 080 
4, 466 
982, 306 


1,071, 289 


673 
29,899 


1,928 
28, 773 
5, 387 
8,832 
14, 219 
3, 740 
79, 232 


200, 820 


52, 563 
9 


76, 487%° 
129, 050** 


15, 956 
29,401 


45, 357 


3,969 
744 


4, 713 
13,729 
18, 442 


6, 540, 670 


“ Net of accumulated depreciation, manufacturing, 85,732; transportation, 699,563; storage, nil; communication, 15,864; electric power, 2,967; wholesale 
131; finance, insurance and real estate, 19,455; total, 823,712; includes physical property held for sale by financial enterprises, valued at 134,438. 


5 Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under loan liabilities. 
* Of this amount, 6,168 is receivable from non-government affiliates. 

’ Of this amount, 27,070 represents the value of bonds of non-government affiliates. 

* Investments in non-government affiliates. 

® Offset against contra liability item 8. 

© Consists mostly of insurance funds. 


41 Consists of cash,1,295; federal government direct and guaranteed bonds, 112,788; provincial and municipal government direct and guaranteed bonds, 13,022; 
bonds of companies incorporated in Canada and of institutions, 403 (of which, 68 affiliated); preferred and common stock, Canadian, 169; foreign investments, 400; 


assets, 973; total, 129,050. 
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TABLE 6. Assets, Liabilities and Net Worth, by Industry as at Fiscal Year End Nearest to December 31, 1958 


Sub-total 
transporta- Finance, 
tion, com- insurance | nota} 


turing munication, and real 
Trans- Stovdee Communi-| Electric | and other estate 
portation 8 cation power utilities 


thousands of dollars 


Transportation, communication, and 
Manufac- other utilities 


Liabilities and net worth 


PPC OLNIU SOD AY A DLO: oa ceccc Pe sacceneteatnccsheeceauececnecce vse ieaseees 38,508 96,610 — 3, 706 872 101,238| 404, 033 PAR AU 546, 486 
2} Temporary loans, advances and notes payable: 
1. Bank loans and overdrafts .............cscccceseccoresevees = —_ — _ a ~ 104, 875 _ 104, 875 
Ds Other doOans and! QAVANCES, ” <i ioc tsdcctbeoseoccescwenses 14, 769 — - — — - 115, 857 —_ 130, 626 
SL ONGUIGISS SEAS CE caet ROAR BAR RS 25 oe ae ee Sc - _ - _ — - — — _ 
Sub-totals item’ Qi... pfikescodecceess 14, 769 _ _ - - = 220, 732 - 235, 501 
3 | Interest payable to 
(i) Federal government .......... ee - 16,321 _ _ — 16, 321 os _ 16,321 
(ii) Federal government enterprises? - 1,328 — _ _ 1,328 - - 1,328 
Qin DYW@ Helo Weererm cata, ars Me Mad, Oe iaaaee Gane = — _ = - _ 2,936 -- 2,936 
Sub-total items is.c.....c0cteccncees — 17,649 _ - 17, 649 2,936 — 20, 585 
4 | Accrued expenditure: 
1. Interest owing to 
(i) Federal government ......... _ 9,929 - - - 9, 929 - 10, 599 20, 528 
(ii) Federal government enterprises? - _ _ — — - - 800 800 
(ee Blin Gi 6Nsy gates EO Se! Cc A a Se Se _ Longs. a — — 12 OL = 122 12, 853 
Swb=totals 5 te totiged vcs Bogs ses -_ 22, 660 = - - 22, 660 - 1 A eye | 34, 181 
Ox ETOVISION fOr INCOME: TAX <o. cereeore ceo ree os coseebowsances 8, 265 354 - 337 - 691 - 1,544 10, 500 
SETOUMEP IE XDENGICURE, <ccc-cocte sett erotik oe cece ce thcenasee 23955 5,149 _ 1,366 - 6,515 716 - 10, 186 
Sub-totale Crem 4 oor h..ccch.csvace 11, 220 28,163 - 1, 703 - 29, 866 716 13, 065 54, 867 
5 | Long-term loans and advances owing to 
(i) Federal government ............c cee — | 1,005, 087 _ 12,979 | 21,986 | 1,040, 052 = 989, 035 | 2, 029, 087 
tii) Federal government enterprises? _ 83, 397 = = - 83,397 _ 51,000 134, 397 
(vil): Others See eee etrtnnere. 2S. ooss _ 1, 076 = - - 1, 076 112,391 200 113, 667 
Sub-total) (em 5)_«....see.seseoboosestee — | 1,089,560 = 12,979 | 21,986 | 1,124,525 | 112,391 | 1, 040, 235 | 2,277, 151 


6 | Long-term debt: 


1S Bondsiand ide dentures .......c.s-benscseoe cons soorersabeescoees — | 1, 033,80975 - — | 1,033,809 — | — | 1,033,809 
2. Mortgages and agreements of sale ..............0: - -_ - — = = = — = 
SEGRE THO Diseccccnereccd onsecenivsssscessten rere esecncuwentiseubsarssase _ =— = = — = za = Es 
Sub-total) item 6) ...<:c.......hs0..c--- — | 1,033,809 _ — | 1,033,809 - — | 1,033,809 
7 | Deferred credits: 
HEMDOLETLOCNTO VETIIE Peart rerrees toate coat a 5, 249 - - - 5,249 - 61,344 66, 593 
DP SOUCT CEAGIUES! .....cRBO.2 oss CSR RLB 05 SES. - 14, 576 - - _ 14, 576 - - 14,576 
Sub-total, tem 7 csc secs. teosernes — 19, 825 - - — 19, 825 = 61, 344 81, 169 
Beeprastrand deposit: ACCOUNTS! © o.....cce.cf coe etercwcs-cesseceenees 18 1, 090 — — 27 Shea bale g 86 5,921 1,142 
OROCRE TT ADIT CS Ue. ..sc.csk ce eraslcc oeeausshoctatctetestosteasosetsetences — 23,468 - 8,454 54 31,976 - 4,495 36,471 
10 | Reserves: 
1. Liability reserves: 
(1) Provision for future income taxes ............ - — - 167 - 167 - - 167 
(2) Other liability reserves 00... cesses - 27,656 _ 700 ~_ 28, 356 968 49,545 78, 869 
Subeto bal Pere ee aaa ees - 27, 656 - 867 - 28, 523 968 49, 545 79, 036 
2. Equity reserves: 
INNES ONTINIGEN CLE Sig as cuicnsscs escape sang kssenon apes ane s =- _ _ 677 677 _ 1, 700 Styl 
(2) PPlVantiexpan SiON... :.....5.t.ceestetecttesseose-psaeee oes - — - _ 106 106 - - 106 
(3) Other equity reServes ....:.....cscccceeeenceeeereee = 122 _ — = 122 - - 122 
YT toot Pea Recor a Spek SAB A Si _ 22 - - 783 905 - 1, 700 2, 605 
Sub-total, item "10" ss %........)...00-<. — OTs - 867 7183 29, 428 968 51,245 81,641 
11 | Proprietary equity and unappropriated surplus (net 
worth): 
1. Proprietary equity: 
(1) Capital stock held by 
(i) Federal government ...........::cs00 36,586 |1,273,439 - — — |1,273,439 - 35,296 | 1,345,321 
(ii) Federal government enterprises? _ 5,230 - ~ - 5, 230 _ 25, 000 30, 230 
(VED OUNET eterno: cevear toc crossenccesaesnsvsetecoaess - 4,504** - —_ ~ 4,504 - = 4,504 
SUD COLA. eee es OOS ine 36,586 | 1, 283, 173 - - pi bls 263478: - 60, 296 | 1, 380, 055 
(2) Interest-free working capital provided by 
(i) Federal government ............:::0::008 22,500 150 tf -_ - 157 4,000 _ 26, 657 
(3) Fixed assets transferred by 
(i) Federal government ...........c::ceee — 496, 431 12, 124 856 - 509,411 _ - 509,411 
4) Other equity held b 
Sy (i) Federal eoneenment Aa foe — 147, 530 - 22,799 _ 170,329 6,254 5,000 181, 583 
CVAIPOUMOL ee Fs coset trvts davetoncs sass gaeean es = - - - = - 37 - 37 
Sulb=totalatherts dod ccticwstenes. - 147, 530 - 22, 799 - 170, 329 6, 291 5, 000 181, 620 
Sub-total) item 21.10 ...0..c05...0.-- 59, 086 | 1, 927, 284 IDA Sh || PRR GRY — |1,963,070 10, 291 65,296 | 2, 097, 743 
DVUNAPPIOPTiAte SUIDIUS seein Lesees cc cdecceeeseccsececeesees 73,875 <1>-— 56,623 972 9,676 364 | - 39,611 | - 2,147 35,988 68, 105 
Sub-total, item 11 ..................... 132,961 |1, 876,661 13, 103ml S300. 364 |1,923,459 8, 144 101,284 | 2,165, 848 
12 | Total liabilities and net worth ................:cccccseeteeees 197,476 | 4,214, 613 13,103 | 61,090 | 24,086 |4,312,892 | 750,006 |1,280,296 |6,540, 670 


12 Aj] but 102 of this amount is accrued on securities guaranteed by federal government. 
18 1,024,710 of this amount is guaranteed by federal government. 
14 Capital stock of non-government subsidiaries held by the public. 
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TABLE 7. Current Revenue and Expenditure, by Industry‘ for the Fiscal Year Ended Nearest to December 31, 1958 
& ao Nees Sub-total 
Transportation, communication, and transporta- Finance, 
Manufac- other utilities tion, com- | Wholesale] insurance Total 
turing munication, trade and real 
Trans- st Communi-| Electric | and other estate 
No. portation? | YYFaBe | cation | power utilities 
thousands of dollars 
Revenue | 
1 |Revenue from sales and services on current 
ODOT AGLODS Het oxiossccaveveuncecteccsncescsusiacisacct anascanaens LAOS OO Gil FO OU MDDS: 1,990} 37,043 1, 446 901,033] 733,780 2,032,906 
2 |Financial income: 
1. Interest from 
(i) Federal government .......s:esccessseeees = 2,061 = 150 22 2,233 56 4,352 
(ii) Federal government enterprises. .... a 2,496 - - - 2,496 _ 2,496 
(VAD OCD CaF rises cscs tasanssqrenassessscvexsnanabondo _ 1,590 _ — - 1,590 143 44,477 
SUL DLOLOL ie a resctacsrsorsocns ec ecerecrctae - 6, 147 - 150 22 6, 319 199 tow has Pb 
2,.Other financialeincomenee.sis.c:-<.csdeecesssoseese - 4,026 - - - 4,026 3 4,255 
Sub-total Pitemsais cascecvewessvsneevees — 10,173 = 150 22 10, 345 202 55, 580 
5 Rental MeOmel.c come nce a 3, 222 88 = 6 3, 316 . 11, 254 
4 | Contributions from own or other levels of govern- 
ment 
(LOM CL ale). saccostusoccsansaeccasvedsetesiayexteens _ = - 2,056 — 52,056 = 52,056 
5 | Other current income ........scsceeeeere 1,643 964 34 315 8 NEPAL SO RODS 39,093 
6 | Total current revenue ...........ccccccseecsecesresseeeerreeee | 394, 899 | 874, 913 2,112] 89,564 1,482 968,071 | 769,535 2, 190, 889 
Expenditure 
1 |Cost of goods and services sold from current 
operations: 
Te-Wages and salaries ..t.ste.stitc.ss.ccdeecteress || Bole cL. 479,895 846] 33,065 413 514, 219 2,756 563, 174 
2. Net drawings on ue) or net additions to (- ) , 
inventories... bs Pigoden dae sovcvetsgott@s chive 7,934 13, 847 - 104] - 148 - 100 13, 495 14, 227 35, 656 
3. Other purchases of goods and services.... | 315,460] 291,849 640] 53,832 202 346,523] 688,054 1, 358, 064 
Sub-total item) Los.ssessceetvecssetsceses’ (SOO, OODII ME OD DOL 1,382] 86,749 515 874,237] 705,037 1,956, 894 
2 | Provistonsforsdepreciation) .ssc.ceas.cccecgecassoseces | 1 Lb OVS 87, 352 a 3a IS 457 90,946 29 105, 201 
3 | Interest on debt to 
(i) Federal government ..........ccsssesseeeees - 18, 841 — 1,010 231 20, 082 — 47, 388 
(ii) Federal government enterprises.... — Gite) _ - _ PAS Sly _ 3,957 
(Vid) Oth Okigeesncevetccces cee \tvecsehac soscsdeceeetoases ~ 34, 218 = ~ ~ 34, 218 8,561 42,947 
Stib=totall item (Sinn..cseeseteecssrecorves _ 55,576 _ 1,010 231 56, 817 8,561 28,914 94,292 
4 | Other Current ExPeCNGitUre te sccccscssecesececeerteceserecssere 2,479 4,837 —- - = 4, 837 = T57 8,073 
5 | Total’current expenditure 2. Mitcn.scccsccceseenss-s | O845962)| 1933) 356 1,382] 90,896 1, 203°| *15026, 8379/2713) 627 49,034| 2,164,460 
6 | Net profit (+) or loss 5 “ before jee ae for 
ANCOMETCART reacescccrossscnecchercencestesterermeetice : 19,937] — 58,443 730} -— 1,332 279 | —- 58,766 55, 9084 9,350 26, 429 
T_ Estimatedtincomestax ccs cexcisestscneseescccedeestteccesss s LOR 474 - 565 - 1,039 _ arals 13,963 
8 | Net profit (+) or loss se zy after provision for 
income tOX> A. F.deecae. buss talet Saver rradsoocaeseaescues 9,226] — 58,917 730] - 1,897 279 | — 59,805 55,908 peor 12,466 
9 | Total current expenditure lee net Tork or 
MINUS JOSS .........ceceeeceseeees weepsesosdeteordvibtee-se | OO4s 899 | (874,913 2,112| 89,564 1, 482 968,071 | 769,535 2, 190, 889 


1 Excludes Bank of Canada. 

2 Lease of pipe line by Northern Ontario Pipe Line Crown Corporation operative from October, 1958. 
3 See Table 5 for contributions from federal government taken into current and surplus accounts. 

4 Includes profits of The Canadian Wheat Board which are distributed to grain producers. 
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TABLE 8. Net Surplus Account Transactions, by Industry’ for the Fiscal Year Ended Nearest to December 31, 1958 


Sub-total 


Transportation, communication, and 


thie trans porta- F 
Manufac- other utilities tion, com- | Wholesale} in: 
turing munication, a 
Trans- Stotece Communi-| Electric} and other 
No. portation S| cation | power | utilities 


thousands of dollars 


Balance at beginning Of year ......cecssesseseeseees - 55,854 806 7,396 12, 403 


Net profit or loss forthe year after provision 


HOPMAN OME AX? Cesc scencosredetemer veces nvsdon sets - 58,917 730) - 1,897 55, 908 


3 |Net profit or loss on sale or retirement of 

PIKES SCUSH Electr ee». wensanstucperdpvouvpsioves vecsoaoaees 378 —-|- 159 
4 | Net transfers from (+) or to (—) reserves ....... 3,900 — - 
EEOther BUjJUStMCRUS NEL)! \.sct-oscgcte chegesecacestosmanes - 829 —|- 988 


Contributions from own or other levels of 
government 


(AVISGCTAID nc sccsscetossceeaiescvsissexviopsose ses 


= 5, 324 66, 023 


Remittances of surplus: 
1. Dividends paid to 
(i) Federal government ............ceseseees 


2. Other remittances to 


(i) Federal government ........cscseseeeeee - 564 - 
(VAT) TOEREREATR Air retcenettrd er svsssevauvseeves - — 
Substotal HICem els, ccceessisies ves - 564 _ 

8 | Net additions (+) or deductions (-) ........ eee By. 23) 166 2, 280 7, 860 


9,676 39,611 


- 50,623 


BALANCE rAt CHG Of VCBPvecrircceccssettcconcccscressssessoss 


1 Rxcludes Bank of Canada. 
2 Item 8, Expenditures, Table 7. 
3 See Table 5 for contributions from federal government taken into current and surplus accounts. 


inance, 
surance 
nd real 

estate 


Total 


32, 234 66, 830 


7,137 12, 466 


5,631 5, 850 

— 1,946 1,858 
en WS) My Prenat Oke) 
69,956 

- 17,525 

= 5, 751, e=32 69965 
— | — 68, 356 

- 5,751) — 82,846 
3,754 1, 275 


35, 988 68, 105 
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TABLE 9. Assets, Liabilities and Net Worth, by Industry! as at Fiscal Year End Nearest to December 31, 1959 


Transportation, communication, and Gopnia: Finance, 
Manufac- other utilities tion, com- | Wholesale} insurance Total 
AESStS turing munication, trade and real 
Trans- Bohs ommuni-| Electric | and other estate 
No. portation | ~ ee cation power utilities 
thousands of dollars 
1) Cash on hand ‘and on deposittninl. SoU Aes ..o.55 23,795 35,994 - 3,455 2, 923 42,372 4, 296 3,925 74, 388 
2) ACCOUNESITECEIVADLO. suc cunciceecoressuny entrance cetaceans eaceoetenee 41, 540 80,577 95 6,098 1, 064 87, 834 5,928 4,032 139, 334 
Sire enk orlesizgs. 6s cacsisacecvs nee taneonie ot ser asior os ety ee ene 70, 310 105,515 184 3,461 331 109,491 | 656,559 _ 836, 360 
4] Interest, dividends and rents receivable from 
(ii) Federal government enterprises?.......... = 2,079 - ~ ~ 2,079 = = 2,079 
(Wil) OCRGR SS ic Sore ta erect) nett eee - 675 - - - 675 - 5, 233 5, 908 
Sub-total, 1t€m: 4 220 iccenscouk toe - 2,754 - = 2,754 - 5, 233 7,987 
5 | Accrued revenue: fi 
1. Interest owing from 
(i) Federal government ....................cceeseeeeeee 17 28 - 12 5 45 - 126 188 
(v) Municipal governments ..................:ceee _ _ — - _ _ _ 32 32 
(WAL) OCHER: Bote sok ea eee ccs - 33 - _ _ 33 - 3, 384 3,417 
Sub-total .eemce ae a eee ee 17 61 - 12 5 78 _ 3, 542 3, 637 
2. Other revenues. Beak. Sees SI OS... ken - 571 604 — — ne by fs) - - Veils 
Sub-total, item! 5 </.f02.0e es. oes 17 632 604 12 5 1, 253 - 3,542 4,812 
G' |) PEO PBIG! OXPENSES wei 2.cccsecevnscotersneres cused cote rncws ss eee 606 3, 006 ~ 83 6 3,095 - 215 3,916 
7 | FXG QS SCS se serateer see teo ceo eerctcn tra cen ens ci ene ene 45, 399°! 4,109,766 | 12,163 | 51,380 | 23,749 | 4,197,058 484 138,093 | 4, 381, 0344 
8 | Loans and advances receivable from ; 
(ii) Federal government enterprises? .......... 178 135, 100 - _ - 135, 100 _ - 135, 278 
(iii) Provincial governments .................. 4 - - _ — _ = = 10 10 
(iv) Provincial government enterprises ...... - - - _ 9,201 9,201 - ~ 9, 201 
(v) Municipal governments ..............::0cee - _ = _ ~ - - 5, 006 5, 006 
(VET TORNCr Hees) Ce eee eee 499 6, 316° —_ - - 6,316 86,666 | 1,153, 452 | 1,246, 933 
Sub-totale item: Sic...cavcun ante 677 141, 416 - - 9,201 150,617 86,666 | 1, 158,468 | 1, 396, 428 
9| Securities held as investments: 
1. Federal government treasury bills........0.0000.... — 714 - 3,985 - 4,059 2,691 1,487 8, 237 
2. Federal government direct and guaranteed bonds.... 4, 763 6, 346 = 1, 445 494 8, 285 186 13, 818 27, 052 
3. Provincial and municipal government direct 
and, guaranteed bonds! oc. G08. Aine sete 1,030 Hebe ee - _ = aD Lye — - 2, 207 
4. Bonds of companies incorporated in Canada 
and-of institutions-r eee 29, 4347 _ - - 29, 434 — - 29,434 
5. Preferred and common stock, Canadian 
(ii) Federal government enterprises?.......... 187 5, 200 — - — 5, 200 _ ~ 5, 387 
(vil) Otheraweant. 2ehens Eee eee eS _ 9, 219° - - — 9,219 = a 9, 219 
DUURLOLGL. hl. Sacccacesensetehon Cope ter Reese 187 14, 419 = - - 14, 419 - - 14, 606 
6. Poreign investments. ..:..2.c01.-ee.cne eerste. ..3 _ 3, 740° a _ _ 3, 740 a = 3, 740 
Sub-total, item”9 «.............teuce oe 5,980 55, 190 - 5, 430 494 61,114 2,877 15, 305 85, 276 
10 | Mortgages receivable and agreements of sale ........ 488 1,792 - - - 1,792 5,451 222, 052 229, 783 
11] Restricted funds: 
baDepreciation funds 1.605 82 «...0.c BOS Meocwcccn ak _ 54,495 - - - 54,495 - _ 54, 495 
2. Trust and deposit accounts ............cccsceceseeeeeee an = = = = = = a oe) 
ST OLher funds erecta eens her Rye ae - 26, 763 = 780 = 27,543 _ 65, 653 93, 196*° 
uUb-tvotalva tom lliee. ..2 ee ean. tceneceae - 81, 258 _ 780 - 82,038 = 65, 653 147, 691"# 
12 | Deferred charges: 
1, Amortization of bond discount .......0...... eee — 20, 859 = = - 20, 859 = 802 21,661 
Ze Other Chargesa ns Seen tee ae ee eo 4,502 34, 006 - 6 34,012 16 - 38, 530 
Sub-total erste) 1:2is--te.:sssccsccoseecrs sc 4,502 54, 865 - - 6 54, 871 16 802 60, 191 
13 | Other assets: 
1. Due on account of deficits from 
(i) Federal governme tt ..............:ccssseceeeseeees 60 6, 588 - - - 6,588 a — 6,648 
(iii) Provincial governments _ ...................0 _ 744 - - - 744 - 744 
SUO-EOLAL hese) oS 60 Ugosie - - - Geode = a 7, 392 
OMNIS DOCITICM is. uveics,svdvun meee tee ee eee _ 14, 203 - 2,945 - 17, 148 20 2, 358 19, 526 
Sub-total paAtemitS yeas eeesascee es 60 21,535 - 2,945 - 24,480 20 2, 358 26,918 
14 | "Totalbassets (0 208 oe... DOR ccc cock Boisson 193, 374 | 4,694,300 ' 13,046 | 73,644 | 37,779 | 4,818, 769 | 762,297 11,619,678 | 7,394, 118 


1 Excludes Bank of Canada. See Table 15 for special presentation. 

? Involves transactions between subsidiary and parent government enterprises. 

* Does not include government-owned plants, valued at 103,073. 

4 Net of accumulated depreciation, manufacturing, 96,785; transportation, 765,924; storage, nil; communication, 19,418; electric power, 3,515; wholesale 
trade, 133; finance, insurance and real estate, 19,689; total, 905,464; includes physical property held for sale by financial enterprises, valued at 134,760. 

* Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. 

® Receivable from non-government affiliates. 

7 Of this amount, 27,764 represents the value of bonds of non-government affiliates. 

® Investments in non-government affiliates. 

° Offset against contra liability item 8. 

20 Consists mostly of insurance funds. 

1! Consists of cash, 2,570; federal government direct and guaranteed bonds, 129,588; provincial and municipal government direct and guaranteed bonds, 
13,019; bonds of companies incorporated in Canada and of institutions, 433 (of which 65 affiliated); preferred and common stock, Canadian, 197; foreign invest- 
ments, 400; other assets, 1,484; total, 147,691. 


a 
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TABLE 9. Assets, Liabilities and Net Worth, by Industry: as at Fiscal Year End Nearest to December 31, 1959 
Sub-total 


Transportation, communication, and transporta- Finance, 
payrares « Manufac- other utilities tion, com- |Wholesale| insurance 
Liabilities and net worth turing munication, trade and real 


: ; and other estate 
thousands of dollars 


HOPRCCOURLS DAY RDIC: pete rascasn.nccsar-pavtsencueteranen-nendonchetes 39,895 100, 684 _ 6, 710 721 108,115 | 448, 084 2, 036 


2| Temporary loans, advances and notes payable: 


T.Bank loans and Overdrafts 2. 200.. Aistcscesseocheoeaceees _ — mo a a = 110,984 = 
2. Other loans and jiadvances obi iieiciescssbesseeetes 20, 346 = = ix 57 57 | 109, 751 = 
Ren OLE Sic cccen nets Rotter eects scans a npc Meitok ue aasasboiwusives - - — os es 2 = = 
Sub-total, itemy2 .cc....k cen 20, 346 _ — _ 57 57 | 2205135 - 
3| Interest payable to 
(i) Federal government ...................... — 29, 367 _ - = 29, 367 =_ _ 
(ii) Federal government enterprises? - 2, 079 - - - 2,079 - _ 
(VAL) | QRTCT OC. coon nck Crete ere atercba cones _ — _ _ - _ 2,697 _ 
Sub-total, item wrc......s.bs..sseeed - 31,446 - - _ 31,446 2,697 = 
4| Accrued expenditure: 
1. Interest owing to 
(i) Federal government ...........0....0- - 9, 230 - _ 606 9, 836 - 12, 938 
(ii) Federal government enterprises? _ = = = = a Ls 991 
UVAT) ODOT Gets. oo cca ack Patent eetectens waacceous shore — 13, 588%? ~ _ = 13, 588 ~ 156 
SILD=COEGL | cccck Setetarnaete 6 avasoecus tees - 22, 818 - = 606 23, 424 - 14, 085 
2, Provision for INCOMEAX ....i cere eecoesteesserdbsncounees 3, 859 — - 622 _ 622 = 2,304 
Da OHEE CXDOTGLOUTC net. ccsscceus trex ine adetaseaesseeseasnesucne 3,219 3, 797 _ 1,320 — aa KO f 1, 076 - 
Sub-total, itemiawress......cs.asse 7,078 26,615 - 1,932 606 29, 153 1, 076 16, 389 
5 | Long-term loans and advances owing to 
(i) Federal government .................0: = 918, 341 - 22,590 | 34,818 975, 749 — |1,303, 226 
(ii) Federal government enterprises? _ 135, 278 - 135,278 _ 57,700 
CV1i), One rar. ...cteee rere a. aca. sees — 1, 043 - = - 1, 043 84, 243 336 
Sub-totals item. '5, w-.c..ctevst ss +-seee — {1,054,662 - 22,590 | 34,818 |1, 112,070 84,243 |1,361, 262 
6 | Long-term debt: 
HEPBONOS ANd GEDENtURES: c.c.5.c/feac-.cosacsetsscacoteieeaceens — {1,341, 0595 - _ — {1,341,059 = - 
2. Mortgages and agreements of sale .................... — =- —_ _ - — — =_ 
Be OUNCE (MODEM. coc sscbcveences sass ancocutgateares tos snusssouthataectocs -_ _ = = — — = = 
Suib-Gotal 166m iaeeccseseeteesows — |1,341, 059 = - — {1,341,059 _ _ 
7 | Deferred credits: 
PeDOLORTEC TEV.ONUC ta rcectecnscrecfetectesenssnsnceneutacettonscecne ~ 5, 290 - - - 5. 290 - 58, 154 
DEOtner CEEUIES “wee ee et ee - 13, 694 - - - 15,694 - - 
Sub-total; item Tice.-....0b eee _ 18, 984 = - = 18, 984 - 58, 154 
SeePrTiuse ald \GEPOSIt ACCOUNTS %t..5..0b.clrccheeecssee-ncobeceoteoes — 97 _ - 31 128 ot 4, 846 
yy CARS a TS 6 Nha Lec Uae ci bod nr Fea hh eR = Ti, oak = 4,608 9 22, 138 - 4, 331 
10 | Reserves: 
1. Liability reserves: 
(1) Provision for future income taxes. .......... — _ = 203 - 203 —- o 
(2) Other liability reserves .............cceeceeeeee - 28,140 — 780 = 28,920 1,181 65, 814 
SIRUSEOLGL “sete terete eco cteectretiedees - 28, 140 - 983 - 29, 123 1,181 65, 814 
2. Equity reserves: 
(Contingencies: :-s21.6.2%: seat eo... - — - 815 815 -- 1,600 
C2) AGNIEXD ANSON: Fo... 1 Roernatenctsoncascepanvoetss - - _ 212 212 = - 
(3) Other equity reSeIrve ............ ce eeseeeeeeeeees _ 850 ~ - - 850 - — 
SEPD@LOL AL etree carotene tere cesee - 850 = - O27 1, 877 - 1, 600 
Sub-total, item 10 ............:.......-- _ 28, 990 - 983 1, 027 31, 000 1,181 67,414 
11] Proprietary equity and unappropriated surplus (net 
worth): 
1. Proprietary equity: 
(1) Capital stock held by 
(i) Federal government ................005 36,586 |1, 292, 704 - - — {1,292,704 _ 30, 296 
(ii) Federal government enterprises? - 5, 230 = - _ 5, 230 - 25,000 
GVIDLOtN eR 2... ccecassectee sens Asano: Elen kas _ 4,5047* - - _ 4,504 _ = 
SYED RLOLGL: eared eon aseinas svansachacssniers 36,586 |1, 302, 438 - - — |1, 302, 438 ~ 55, 296 
(2) Interest-free working capital provided by 
(i) Federal government ...............::000 15, 000 150 39 - = 189 6, 000 =_ 
(3) Fixed assets transferred by 
(i) Federal government ...............0065 -_ 676, 834 12, 163 856 = 689, 853 — - 
(4) Other equity held b 
(i) Federal Res Gers Poe Loe en _ 153, 192 - 22, 799 _ 175, 991 5,657 10, 000 
Cvily OthenGeyss tay VS Ae, c.g. descte. - - - = _ - 81 - 
Seba bot al Oocccte cscs snacusas conte seeaeces - 153, 192 - 22, 799 - 175, 991 5, 738 10, 000 
Sub-total, Item T1101 ...0...5.0352.2. 51,586 |2,132,614 12,202 | 23,655 — |2, 168,471 11, 738 65, 296 
2. Unappropriated Surplus ...........c. ieee eeeeseeeenereeeees 74,469 | - 58,372 844 | 13, 166 510 | — 43,852 | - 7,514 39, 950 
Sub-total, item 11 ........ ee 126,055 |2, 074, 242 13,046 | 36, 821 510 |2, 124,619 4,224 105, 246 
12 | Total liabilities and net worth ..................:::::: eee 193,374 |4,694, 300 13,046 | 73,644 | 37,779 |4,818,769 | 762,297 |1,619, 678 


12 All but 71 of this amount is accrued on securities guaranteed by federal government. 
131,335,510 of this amount is guaranteed by federal government. 
14 Capital stock of non-government subsidiaries held by the public. 


Zz 


Total 


598, 130 


110,984 
130, 154 


241, 138 


29,367 
2, 079 
2,697 


34,143 


13, 744 
37, 509 


6, 785 
9,402 


53, 696 


2,278,975 
192, 978 
85, 622 


2,557,575 


1,341, 059 


1, 341, 059 


63, 444 
13, 694 


77, 138 
5, 031 
26, 469 


203 
95,915 


96, 118 


2,415 
212 
850 


3,477 
99, 595 


1,359, 586 
30, 230 
4,504 


1, 394, 320 


21, 189 
689, 853 
191, 648 

81 

191, 729 
2, 297, 091 
63, 053 
2,360, 144 


7,394,118 
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TABLE 10. Current Revenue and Expenditure, by Industry for the Fiscal Year Ended Nearest to December 31, 1959 


Sub-total 
transporta- 


Transportation, communication, and 
other utilities 


Finance 


Manufac- tion, com- | Wholesale} insurance 
turing munication, trade and real Total 
Trans- storave Communi-| Electric | and other estate 
No. portation? 8 cation power utilities 


thousands of dollars 
Revenue 


1 | Revenue from sales and services on current 
SPCTALlOn See a wean Pe entien ee 418,024 | 919,525 1,864] 43,940 2,431 967,760} 692,303 4, 109 | 2,082, 196 


2 |Financial income: 


1. Interest from 


(i) Federal government .......... ten Oe wen — 2,329 - 109 - 2,438 t3 2,995 5, 506 

(ii) Federal government enterprises .... - 2,988 - - - 2,988 = _ 2, 988 

VAD OCH Cre cetan 752 Ss cen mete re ene — 2, 489 - - - 2,489 188 62, 940 65, 617 

SUD=tOE Gl aeee te: <..052:,. cede cee - 7, 806 - 109 - eM: 261 65, 935 74, 111 

2. Other financial income - 3,877 - - - 3,377 17 526 4,420 

Sub-totalenivempes o.4 ae ce - 11, 683 - 109 - 11,792 278 66, 461 78,531 

3) | UCNUALNICOMG. gcc sane cee ee eer cements Jee _ 7, 298 83 _ - 7, 381 _ 7,550 14,931 
4 |Contributions from own or other levels of 

government 

(i}i red eraish ere eo re oem = - - 52, 300 = 52, 300 - - 52, 300 

5 | Other current dn com Cyersct. rec. sees 1,452 1,472 9 293 716 1, 850 39, 826 368 43, 496 

6 | Total current revenue ...................00.-ccseeeeeseeeeeeeeee 419,476 | 939,978 1,956 | 96, 642 2,507 | 1,041,083] 732,407 78,488 | 2,271,454 


Expenditure 
1 |Cost of goods and services sold from current 
operations: 
1-Wages and salaries of Ae eee... 34,102 | 502, 150 854 | 36,052 623 539, 679 2,901 9,635 586, 317 
2. Net drawings on (+) or net additions to (-) 
inVentOrTbhes \a...6.::.se PA Po.n.< Uaioe ee. 25 0700) = 3,022 19 — 721 = 155 - 4,585) - 38,314 = — 40, 324 
3. Other purchases of goods and services. .... | 357, 155 314,030 679 58, 274 594 31S OMe 683,452 7,771 | 1,421,955 
Sub-totalmitem™*l< sree 393,832 | 812,458 1,552} 93,599 1, 062 908,671] 648,039 17,406 | 1,967, 948 
2 | Provision for depreciation ses..26:..-..£0..cags::s.0s 11,538 107,081 — 3, 804 548 111, 433 38 pee V3 125, 228 


3 |Interest on debt to 


(i) Federal government ....0...0..eee - 325552 - 529 507 33,588 - 41,574 75, 162 
(ii) Federal government enterprises .... _ 3,001 - _ — 3,001 = 1, 934 4,935 
(VID IOCRES feck. fect pO. Beene: AM. - 38, 964 = = |Z 38, 964 8,345 139 47, 448 
pub-totaleacent oe eee - 74,517 - 529 507 yay Asay} 8, 345 43, 647 127,545 
4 Other currentiexpenditure 0)... ic.cbel ccna 1, 341 4,985 - _- - 4,985 - 7188 7, 114 
5 | Total*current lexpenditure...2o.s0........0...00-..0.:- 406,711] 999,041 teop2 | 97,932 2,117] 1,100,642] 656,422 63,953 | 2, 227, 728 
6 | Net profit (+) or loss (-) before provision for 
income: Caxaie.ctte ee ree orks dence see 12,765 | — 59,063 404} - 1, 290 390 | - 59,559 75, 9854 14,535 43, 726 
Te estimared inCom C tax 48.5 ete eee eee 7,001 76 _ 938 - 1,014 - 4, 433 12, 448 
8 | Net profit (+) or loss (-) after provision for 
INCOMG:-taX PBR iks: peeks Se ee. A 5, 764 | — 59, 139 404} -— 2,228 390 | - 60,573 75, 985 10, 102 31, 278 
9 | Total current expenditure plus net profit or 
minusiOss 1st aoe 6. Hee ee eee 419,476 | 939,978 1,956! 96,642 2,507] 1,041,083} 732,407 78,488 | 2,271,454 


1 Excludes Bank of Canada. 

2? The St. Lawrence Seaway Authority current operations (Canadian only) commenced in April, 1959. 
3 See Table 5 for contributions from federal government taken into current and surplus accounts. 
‘Includes profits of The Canadian Wheat Board which are distributed to grain producers. 
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TABLE 11. Net Surplus Account Transactions, by Industry’ for the Fiscal Year Ended Nearest to December 31, 1959 


Sub-total 


Transportation, communication, and 


ae transporta- Finance, 
Manufac- other utilities tion, com- insurance Total 
turing munication, and real 
Trans- Siotape | Communi Electric | and other estate 
portation HES cation power | utilities 
1 | Balance at beginning of year oo... 73,875 |- 50, 623 972 9,676 364 | -— 39,611 |- 2, 147 68, 105 
2 | Net profit or loss for the year after provision 
fOPMMCOME. tAX29 eo... sche RR Beco ho 5, 764 | - 59, 139 404 |- 2,228 390 | - 60,573 75,985 31, 278 
3 |Net profit or loss on sale or retirement of 
PUXECEASS CES Ee eer a. eran rer en netted crn peel -—- |- 34 —- |- 191 —- = 225 4,976 
4 |Net transfers from (+) or to (-) reserves ...... -—- |- 829 — _ - 244 - 1,073 - 3,867 
5a |Otheradiustments (net) ....../...cae.. 62k... 60 |- 421 — |- 361 - 772 - 4,428 
6 |Contributions from own or other levels of 
government 
(a)iriederale hale Ay Vee od? 2, 000 52,674 - 6, 260 — 58, 934 60, 934 
7 | Remittances of surplus: 
1. Dividends paid to 
(i) Federal government .................... - 7, 230 = - - — - - 1, 230 
2. Other remittances to 
(i) Federal government .................... —- - - 532 - - - S324 415 - 7,995 |- 8,942 
(VIL OG Caer aes chen c as cue vest: ~ - - _ — |- 77,773 =) salts TT3 
Sub-totaleitem 7 = 7, 230 = — 532 - - - 532 |- 78,188 | - 7,995 | - 93,945 
8 | Net additions (+) or deductions (-) .............. 594 |- 17,749 120 3,490 146 — 4,241 |- 5,367 3,962 |- 5,052 
Balance at end Ofyealoee tase hence ascites 74,469 | -— 58,372 844 13, 166 5 10 - 43,852 |- 7,514 39, 950 


1 Excludes Bank of Canada. 
2 Item 8, Expenditure, Table 10. 
3 See Table 5 for contributions from federal government taken into current and surplus accounts. 


32 
Manufac- 
Assets turing 
No, 
1 | Cash on hand and on deposit 2s........ceeceesme...c...... 24, 963 38,653 - 
2 | Accounts feCelVable Peers. ic. rata eee 33, 630 82, 254 155 
& | ADVENCOTEOS. «50. hicssszsns sce eee aaa oi oece cc Re dei kos 59, 827 104, 574 Pasa 
4 | Interest, dividends and rents receivable from 
(ii) Federal government enterprises? ........ - 3,168 = 
(VIL) OBRET.<.. ca eho s cece ccceneoneeh tess aneeee’ — 782 a 
Sub-total, item 4: ...5...ge sche esses - 3,950 - 
5 | Accrued revenue: 
1. Interest owing from 
(i) Federal government ...........cccccceeeeeeeee 36 - - 
(v) Municipal governments - 11 - 
(Vid) Other Ee toss ccncs-<s eee mentee cc sscere _ 24 _ 
BE ita 8 a St RRR Oe SO 36 35 - 
2, Other TEVEN UC a. Pech cect es oceans ssace ee ere ee sen se eves - 673 586 
Su b-totabeltemn 5:...<:-. deere ht ceseccenes 36 708 586 
6 } Prepaid expenses. ..... ivgencckec-nnoccenspeeoretaea caeseneace 541 3,278 - 
7 | Pixedasse tsicicec...s terres ok. ws ee eens oe 42, 496° 14,249,687 | 12,183 
8 | Loans and advances receivable from 
(ii) Federal government enterprises? ........ 107 209, 100 oo 
(iii) Provincial governments .............. _ - — 
(iv) Provincial government enterprises ...... - _ =_ 
(v) Municipal governments ...........c.eeeeeeeeeees — _ — 
(ib MO ther Acct aecc.. cree eee nen ees 446 TALES = 
Sup-totaleite ni 8 sscc.ic..steetertee ee ees ee 553 216,235 - 
9 |Securities held as investments: 
1, Federal government treasury bills .............0. = —_ _ 
2. Federal government direct and guaranteed bonds 9,224 7, 260 = 
3. Provincial and municipal government direct 
and. guaranteed pondsus.....c.. eee 993 1, 166 - 
4, Bonds of companies incorporated in Canada 
andeof linstitutionsae®.ad.tennao yt eres - 30, 247’ - 
5. Preferred and common stock, Canadian 
(ii) Federal government enterprises? .......... 187 5,200 —- 
(Wid) Other ic. cee os ne cee eee eae _ 9, 404° = 
Sub-total ......... 187 14, 604 - 
6. Foreign investments 13331 3, 740° _ 
Sub-total, litem 9 ..........2cthhiie..d. 1d, 735 57, 017 = 
10 | Mortgages receivable and agreements of sale ........ 591 1,344 _ 
11 | Restricted funds: 
1S Deprecradon fund S cc.ces. ce. ctee carb anncscecsseeceeetenstee — 55, 819 —_ 
2. Trust and deposit accounts _ = - 
STOtHer frags we err. csvset cet oc -s ccnves tatteteee con csateus - 27, 647 - 
Sub-total Pitem 112.6 ...<ccsc.cccestene oe a 83,466 - 
12 |Deferred charges: 
1. Amortization of bond discount = 27, 304 - 
2 Other CHaIGeS:..... dca eee eee 18, 022 40,443 - 
Sub-total, (item G2 kb k..csssccecake 18, 022 67, 747 - 
13 | Other assets: 
1, Due on account of deficits from 
(i) Federal government ................ecescseseceeeees 129 2,497 - 
(iii) Provincial governments sedis ames _ 7144 - 
SibDsbOe Gl Ae messed 2: cc sesescbestienccevorseneetees 129 3, 241 — 
DS WWSP OCU COA ctesctacs Bectcasaleccsaae Modereiarnateeemudsea seed _ 16, 106 - 
Sub-total titentlS ok. cgec-sssceeseceees 129 19, 347 - 
cB i te Ct oy Ree ee Ratner PREM Mea nae Eee emeee rere Sane cop 192,523 14,928,260! 13,175 
+ Excludes Bank of Canada. See Table 15 for special presentation. 
? Involves transactions between subsidiary and parent government enterprises. 
* Does not include government owned plant valued at 101,888. 
trade, 
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TABLE 12. Assets, Liabilities and Net Worth, by Industry: as at Fiscal Year End Nearest to December 31, 1960 


Transportation, communication and 


other utilities 


Trans- Communi-| Electric 


Sub-total 
transporta- 
tion, com- 
munication 
and other 
utilities 


thousands of dollars 


6,980 
6, 856 
4,436 


195 
62, 281 


1, 982 
1, 982 


85, 055 


397 
1,517 
400 


10 
26,351 


14, 246 


14, 246 


494 


ow 


46, 030 
90, 782 
109,661 


3, 168 
782 


3,950 


3,483 
4, 350,502 


209, 100 
14, 246 


7, 135 
230, 481 


9,199 
1,166 
30, 247 
5, 200 
9,404 
14, 604 
3, 740 
58, 956 


1,344 


55,819 


28,515 
84,334 


27, 304 
40, 448 


67, 752 


2,497 
7144 


3, 241 
18, 088 
21,329 


43,425 | 5,069, 915 


Wholesale] insurance 


trade 


5, 290 
5, 808 
695, 105 


82,415 
82,415 


3, 863 
186 


4, 049 
4,692 


20 
797, 873 


Finance, 


and real 
estate 


143,011 


6 


4, 857 
1,399, 457 


1,404,320 


249 
16, 867 


17, 116 
261, 256 


77, 922 
TT, 922 


127 
2, 162 
2, 289 


1, 929, 857 


Total 


83, 726 
134, 236 
864, 593 


3, 168 
7,467 


10,635 


4,536, 481* 


209, 2075 
6 


14,246 
4,857 
1, 489, 453 


1, 717, 769 


4,112 
35, 476 


2, 159 
30,247 
5,387 
9, 404 
14, 791 
5, 071 
91, 856 


267, 883 


55, 819 
9 


106, 437%° 
162, 256" 


28, 186 
58, 488 


86,674 


2, 753 
744 


3,497 
20, 270 
23, 767 


7, 990, 168 


‘Net of accumulated depreciation, manufacturing, 104,912; transportation, 799,977; storage, nil; communication, 23,899; electric power,4,082; wholesale 


164; finance, insurance and real estate, 20,428; total, 953,462; includes physical properties held for sale by financial enterprises valued at 139,824. 


5 Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. 


®° Receivable from non-government affiliates, 


7 Of this amount 27,990 represents the value of bonds of non-government affiliates. 


8 Investments in non-government affiliates, 
° Offset against contra liability item 8. 
10 Consists mostly of insurance funds. 


1 Consists of cash, 1,292; federal government direct and guaranteed bonds, 143,033; provincial and municipal government direct and guaranteed bonds, 
13,012; bonds of companies incorporated in Canada and of institutions, 475 (of which 62 affiliated); preferred and common stock, Canadian, 237; foreign invest- 
ments, 400; other assets, 3,807; total, 162,256. 
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TABLE 12. Assets, Liabilities and Net Worth, by Industry? as at Fiscal Year End Nearest to December 31, 1960 


Sub-total 
transporta- Finance, 


Transportation, communication, and 
other utilities : i 
Manufac- tion, com- | Wholesale} insurance 


turing ‘ ~ | munication trade and real Total 
Trans- Storage Communi- Electric | and other estate 
portation cation power utilities 


thousands of dollars 


Liabilities and net worth 


MBAS COUNULS DAV ADUC 2. fotccivccarsssdenas bss ecudeceubestecccdstcathevees Pit fee fy AYE 77, 785 8 5, 290 232 83,315 | 445, 462 LOL 557, 565 
2 | Temporary loans, advances and notes payable: 
1Bank/loans’and overdrafts ..). [22sec ccdeccseneed - _ - - _ - 125, 810 - 125, 810 
2rOthen loans and, AGVANC!S | .bin.cs.cdpcecraccoetavesoosss 18, 150 - - _ - - 132,649 - 150, 799 
Dee OU Cease pam ee eR weresccar tos sax cvidd sanirasen coerce speniton tasetosces — =- = - - _ - — -_ 
Slip-total, avem: 2 vite deactesecs 18,150 - - - - - 258,459 - 276, 609 
3 | Interest payable to 
(i) Federal government ou... - 35, 659 - = - 35, 659 - _ 35, 659 
(ii) Federal government enterprises?.. - 3, 168 _ - - 3, 168 _ _ 3, 168 
VER OCHS Te eiciscccascactohee ro teneceeencetatec thes vss _ - = - - _ 3,770 — 3,770 
Sub-total, itemisy-F......cccscvarsnes - 38, 827 - _ - 38, 827 3,790) _ 42,597 
4 | Accrued expenditure: 
1. Interest owing to 
(i) Federal government .............e - 6, 824 - - 953 MARCA - 15, 944 23,028 
(ii) Federal government enterprises?.. - - ~ - _ — = 1,205 1, 205 
VID ROU CHAR «occ sc Teer ee eeee ecw ss - 16, 530}? _ _ -- 16, 530 1, 863 18, 393 
STD =COVGL sa tactconsucsdeobessen soca etevteseses - 23, 354 - - 953 24, 307 -_ 19, 012 43,319 
2teProvision for income tax <.:.): 22 alaska kl... 10, 125 4 - 691 - 695 ~ 2,898 13,718 
SeeOuned CXDCNGICUTE a tterese cohen eca s iascanccceecumect ec toavees 2, 868 4, 227 - 311 = 4, 538 1,608 - 9,014 
Sub=total; Tem 4) Joc. .ccsccccbsodecsess 12,993 27, 585 _ 1,002 953 29, 540 1,608 21,910 66,051 
5.| Long-term loans and advances owing to 
(i) Federal government oo... _ 752, 800 - 31,686 | 40,027 824,513 — | 1,591,242 | 2,415,755 
(ii) Federal government enterprises?.. - 209, 207 _ = - 209, 207 _ 63, 600 272, 807 
(wil) OthOtyst.- 84.00.04 SAB-.Boo.0r0a0060 eo 3,659 1,009 - _ _ 1, 009 82, 763 486 87,917 
Substotal, Lem 5) .cocccsssscdectevas-s 3, 659 963, 016 _ 31,686 | 40,027 | 1,034,729 82,763 | 1,655,328 | 2,776,479 


6 | Long-term debt: 


WP BONUS: ANG CEDENUUTES)..,-c.cccctscensceecdsonssvcevecbooncasses — | 1,680, 3085 _ = — | 1,680, 308 - — | 1,680,308 
2. Mortgages and agreements of sale oo... - -_ - _ - - - - - 
SeMOUMCIA ACD Gra. we cea ture dersccssnteokevesdeee sdk seeseeeeumbecmicect's - - _ - _- - _ - - 
Sub-total item 6 ......cccccctuccooctss — | 1,680, 308 - ~ — | 1,680,308 _ — | 1,680, 308 

7 | Deferred credits: 
1. Deferred revenue ..... — 5, 441 _ - - 5, 441 _ 54, 552 59, 993 
DOOUMCETCLEGIUS ©, tear tecetetnerrtetrestseets sides -- 14, 498 = _ = 14, 498 — — 14, 498 
Sub-total, item 7 — 19, 939 - - - 19, 939 = 54,552 74,491 
Si RUSl ANG IGEPOSIL ACCOUNUS  s,cccrsterreessete reese cece ockccones = 44 _ = 18 62 44 4,340 4,446 


MOU CEMA CLOS 6 te. Ie acc ossvepacesvesAencvsuaentencodesavesbuccaesnes - 18, 252 19 2,977 111 21, 359 — 3, 224 24, 583 
10 | Reserves: 


1. Liability reserves: 


(1) Provision for future income taxes............. - - = 407 - 407 aa — 407 
(2) Other’ liability reserves! ....:.c..sssss-cdbesecscsss _ 28,917 ~ 868 — 29, 785 1,064 78,010 108, 859 
SEL D=LO CGI sa cucavaceeveBuvedacted Souter sce =- 28,917 - i Pear bss - 30, 192 1, 064 78, 010 109, 266 
2. Equity reserves: 
MUMGONTINGENCICS: 5 ccc snccdictesesncecckescesactucsccsses 6, 842 — = 1,310 8,152 _ 2,500 10, 652 
(oelant CxMansiOMme., onc. dcccccsetaccseestvoteeteseses - — - = 212 212 = 212 
(3) Other equity reSeETVeS ooo... ce ceceeeeeeecees — 3, 806 _ _ - 3, 806 - - 3,806 
Poy} eg 0 | ee ic hs eee eee - 10, 648 - - Db 22, 12, 170 - 2,500 14, 670 
Sub=totalitemrl Oe re ms 39, 565 - 1,275 1522 42, 362 1,064 80,510 123, 936 


11] Proprietary equity and unappropriated surplus (net 
worth): 
1. Proprietary equity: 
(1) Capital stock held by 


(i) Federal government ...............0008 36, 586 | 1, 287, 148 — = — | 1,287,148 - 1, 354, 030 
(ii) Federal government enterprises?.. - 5, 230 = — _ 5, 230 _ 30, 230 
(WAL) OFDOD: ecd.. seepiges nde caustdes otha deeag ose oth ehtase _ 4, 499% _ _ oa 4,499 = 4,499 
Sub-total ........ Pe a eee 36, 586 | 1, 296, 877 - - — | 1,296, 877 - 1, 388, 759 
(2) Interest-free working capital provided by 
(i) Federal government ..............ccc0 13, 500 _ 69 3,000 _ 3,069 7,000 23, 569 
(3) Fixed assets transferred 5 
(i) Federal government ...............ccc00 -_ 682, 100 12,183 856 _ 695, 139 _ 695, 139 
(4) Other equity held by 
(i) Federal government ...............cceeee - 157, 242 - 22, 799 — 180, 041 4,929 11, 400 196, 370 
(MUL SOCH OT en. corte ckot car iaavstexstsvcgnesteacsersocs - = - _ = - 35 - 35 
SUOCOCAL IRE Ee eseco er toeivesets _ 157, 242 - 22, 799 = 180, 041 4, 964 11, 400 196, 405 
Sub-total item 17.1 .o..c.,tecscse-ses 50, 086 | 2,136, 219 12,252 || 26,655 — | 2,175,126 11,964 66,696 | 2,303, 872 
2 INADPLOPILAteGr SUIDIUS qo c2.cdc.cccececsccucsecedeossossees 79,858 | - 73,280 896 16,170 562| - 55,652] - 7,261 42, 286 59, 231 
BUD COCA, RLGIN Dl teccacrtseatcscessosrs 129, 944 | 2,062,939 13,148} 42,825 562 | 2,119,474 4,703 108, 982 | 2,363,103 
12| Total liabilities and net worth ....................cceeeeeeeeee 192,523 | 4, 928, 260 13,175} 85,055 | 43,425] 5,069,915] 797,873 | 1,929, 857 | 7,990, 168 


12 All but 46 of this amount is accrued on securities guaranteed by federal government. 
18 1,677,209 of this amount is guaranteed by federal government. 
14 Capital stock of non-government subsidiaries held by the public. 
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TABLE 13. Current Revenue and Expenditure, by Industry: for the Fiscal Year End Nearest to December 31, 1960 


Sub-total 


Transportation, communication, and 


iliti transporta- Finance, 
Manufac- able! BUEEAES tion, com- | Wholesale |} insurance Total 
turing munication and real 
Trans- st Communi-! Electric | and other estate 
No. portation her sos cation Power utilities 
thousands of dollars 
Revenue 
1 |Revenue from sales and services on current 
ODCIAUIONS: 5. Mee cite bso Neviases coatsectsreneate suagseaee cars 376, 756 889, 608 1,899 | 44,876 2, 880 939, 263 661, 066 3,357] 1, 980,442 
2 |Financial income: 
1. Interest from 
(i) Federal government ...................06 - 2,579 - 146 - 2,725 55 3, 894 6,674 
(ii) Federal government enterprises .... — 8, 097 - - — 8,097 — - 8,097 
GVEL) MOTTO Prey bon Ne occas _ 6, 105 - = - 6, 105 250 83, 780 90,135 
Ste Dab OCG os csck occ wenn Me eesewane - 16, 781 = 146 = 16, 927 305 87, 674 104, 906 
27 Other financial income 7.0.52..-2-..tree eee _ 3, 003 _ = - 3,003 51 343 3,397 
Sub-total, Mem 2 et, ccscecteres cavazeeere - 19, 784 - 146 _ 19, 930 356 88,017 108, 303 
Swell RentaINCOME., ereecc.ccevaeeads NOD wnnsde erent teanncceaae. = 9,960 85 — = 10, 045 - 7, 241 17, 286 
4 |Contributions from own or other levels of govern- 
TROD Ech aaceasaisdacs cctaevacemtona seaticns daccesnsentonceesmmencesesnassctes 
@) Federal? ..3. re Ree cee - ~ - 59, 288 — 59, 288 _ - 59, 288 
H | Other currentiincontemsse.eereee tiie. cesenc be caenceenacens 1,813 1, 088 37 341 140 1, 606 43,608 467 47,494 
6 | Total current revenue ....................cccccceeceeeeeeeeeees 378, 569 920,440 | 2,021 | 104,651 3,020 | 1,030,132 | 705,030 99, 082 | 2,212, 813 
Expenditure 
1 {Cost of goods and services sold from current 
operations: 
t2Wages, and Salaries 2.258 OE. .....ctccrsesese.cc- 34,509 488, 034 839 | 40,261 933 530, 067 2,992 10, 873 578, 441 
2. Net drawings on (+) or net additions to 
(=) inventories... cb sect. coe oes 10, 483 938 ~ 67 |=3 975 - 69 = iio |t= 36, 040 _ — 28,236 
3. Other purchases of goods and services.... | 301, 440 303, 245 744 | 60,450 542 364, 981 650, 494 8,436 | 1,325, 351 
Sub-total Witem Ds. Sees. csv. 346, 432 792,217 1,516 99, 736 1,406 894,875 | 614,940 19,309 | 1,875, 556 
2 |Provision for depreciation 8,616 108, 884 — 4,632 569 114, 085 33 2,008 124, 742 
3 |Interest on debt to 
(i) Federal government ...................008 - 32,257 =- 1, 163 498 33, 918 — 58,112 92,030 
(ii) Federal government enterprises .... _ 8,105 =— - - 8,105 = 2,393 10, 498 
(VITO TCR +, S22 ocr ooo — 60,596 — - _ 60, 596 10, 942 111 71,649 
Sub-total Gem: 3) cccccrcastenceecessaeoes _ 100, 958 - L63 498 102,619 10, 942 60, 616 174,177 
4 |Other current expenditure ...0..........cccccesceeseeeee 766 5, 042 - _ - 5, 042 — 587 6,395 
5. |Rotalocurrent Expenditures... )ccscsccssssseoeseccevonens 355, 814 | 1,007,101 1,516 | 105,531 2,473 | 1,116,621 | 625,915 82,520 | 2, 180, 870 
6 |Net profit (+) or loss (-) before provision for in- 
gome tax, 1. O00 2... Mee encsc.ccteeeccenears 22,755 | -— 86,661 505 |- 880 547 | - 86,489 79, 115° 16, 562 31, 943 
i |eostima ted InGome taxi ...te.cccaeeescs::.0utenemaernees 12,350 4 1, 332 - 1,336 _ 5,519 19,205 
8 |Net profit (+) or loss (-—) after provision for in- 
COM CECA Kc Soest oa saen techie eee soso esmsoie ea 10,405 | - 86,665 505m epee 547 | - 87,825 79, 115 11, 043 12, 738 
9 |Total current expenditure plus net profit or 
minus; loss ta8e.. gee. hee. 378, 569 920,440 | 2,021 | 104, 651 3,020 | 1,030,132 | 705,030 99, 082 | 2, 212,813 


1 Excludes Bank of Canada. 
2 See Table 5 for contributions from federal government taken into current and surplus accounts. 
3 Includes profits of The Canadian Wheat Board which are distributed to grain producers. 
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TABLE 14. Net Surplus Account Transactions, by Industry: for the Fiscal Year Ended Nearest to December 31, 


35 


1960 


Sub-total 
transporta- 
tion, com- 
munication 


Transportation, 
communication and 
other utilities 


Finance 
Wholesale | insurance 
and real 


Manufac- 
turing 


Trans- Storage Communi-| Electric | and other estate 
portation & cation Power utilities 


Total 


thousands of dollars 


1 | Balance at beginning of year ..............ccc. 74,469 | - 58,372 844 13, 166 510 |. — 43852 |iceo'-7, 514 39, 950 
2 | Net profit or loss for the year after provision 
HORM COME HAR cme re en eee eee 10,405 | — 86,665 505 | — 2,212 547 | - 87,825 79,115 11, 043 
3 | Net profit or loss on sale or retirement of 
EERO GUASS CUSie re tert ents eR crcl okcccs _ 2 We = - 219 4, 860 
4 | Net transfers from (+) or to (-) reserves ...... — | - 10,198 - - 495] - 10,693 = OOS 
DappOtner adjustments (net), .........5.<..:c5s.-decpeewes 70 4, 166 - 147 — 4,019 - 440 
6 | Contributions from own or other levels of 
government 
(eG ete Sek o., cnn codes. 2, 849 79,577 5, 584 — 85, 161 — 
7 | Remittances of surplus: 
1. Dividends paid to 
(i) Federal government .................... - 7,935|- 1,790 - — - 1,790 — 
2. Other remittances to 
(i) Federal government ............0...0... — — = — — 453 - 9,554 
(VIL), OUNCP Rata lecacsoscccsvessoeoo ode - _ _ _ — _ 
Sub-total, item 7 0.0... =, 9350 | = 1,790 — — oe Pe Y's} - 9,554 
8 | Net additions (+) or deductions (-) ......000..... 5,389] - 14,908 3, 004 52] - 11,800 2,336 
Balance:.at end lOL Year ...c...c..cencucssessctbessanesmcese 79, 858 | — 73,280 16,170 562s ce 42, 286 


1 Excludes Bank of Canada. 
2 Item 8, Expenditures, Table 13. 
3 See Table 5 for contributions from federal government taken into current and surplus accounts. 


BANK OF CANADA 
TABLE 15. Net Surplus Account Transactions for the Fiscal Years Ended Nearest to December 31 


thousands of dollars 


Belen cova une sinnine Ol V.Cal ater Merc etre ties ee SE) cos, Acc Re - _ 


PNetamrofitvorlosscfor the Veat acc. eect csr ect re ee ee ides eeescs ee ee ese 88, 632 74,012 


nN 


i | Remittances of surplus: 
2. Other remittances to 
(i) Federal government: Paid to the Receiver General of Canada for credit 
OlsNexCONSOlMGStedsreVenue find. nao: eecsee eee eeaee Oona ca dedersccestncencnaccsers 


Be Net additions1(G#) Or GeduCtiOons. (=) Meee. civactatcacacte vac .2- he Mec ects uoob wcuctee ba Mesuneretenuesss 


DEBE IANCCLATTON CHOMYy Cal mtr tee tate Teenie ree 


63, 053 


12, 738 


88,010 


9,725 


=-10, 239 
— 73, 722 


-— 93, 686 


3, 822 


59, 231 


90, 176 


- 90,176 
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TABLE 16. Assets and Liabilities of the Bank of Canada as at Fiscal Year Ends Nearest to December 31 


No. 


thousands of dollars 
Assets 
Cash on hand and on deposit: 
Foreign exchange — Pounds sterling and U.S.A. ne cbsssawodcdionsapeabupanmawaweinieuvseaues Dos Lek 41,031 54, 325 
Other currencies. ae scdeouadbeveavaverevetucattupenctons saves 146 146 165 


Sub-total SHSM eesti. csccvcssercscetcncenscenveoevatenesseonassaqearvrnsseustes 55,317 41,177 54, 490 


Accrued revenue: 
1. Interest — accrued interest on investments irons 


(i) Federal government .. ehedtetiee Geieeeessessaseiarsceceresteyas 
(ii) Federal Shes Sees enterprises | Rc eae anodes acids ve voxes 23, Liz 25, 996 24,599 
(vii) Other . Ee ciheneacdcvcvavstonditrests vucvecw cousisveveaecsathusentbatesatsvnat Pests casewesed 


Fixed assets: 
Bank premises —land, buildings and equipment —at cost less depreciation ...... 9,796 10,879 11,470 


Loans and advances receivable from 
(ii) Federal government enterprises: Debentures issued by Indus- 
trial Development Bank ............ Rey Sa ae SPS eA b 58, 608 64, 379 
(vii) Other: Advances to chartered and ‘savings ‘banks... Rieeasac ents 2,000 _ - 


Subst tal ICM Bi. cteantemsersrsursttenceconen sie ttsceanan ebencssesetterawces esatel 54,917 58, 608 64, 379 


Securities held as investments: 
1. Federal government treasury bills.. eon Swetes savbciqsbcisd os tracsaucenesnse 35,943 305, 853 404, 354 
2. Federal government direct and guaranteed bonds aaa vaepose suesea teeereneussrets 2,585, 820 2,314, 779 2,285,378 
5. Preferred and common stock, Canadian: 
(ii) Federal government enterprises: Industrial a ag Bank, 
total share capital at cost . # exer ueameavoctaterags 25,000 25,000 25,000 
6. Foreign investments: Other securities, U. S. Ae ‘Government . asec vadeesvegeoseete’ 38,496 18,522 24,357 


Sub-total, (tem vi cctecctscencteqettcsm-coc-scecscessrcpeeetancderr ore sos tek. «scvese 2,685, 259 2,664, 154 2,739, 089 


Other assets: 
Cheques on other banks... 96,375 145,547 149, 946 
Net balance of Government. of ‘Canada payments “and ‘collections in. process “of 
SOCCLEME NE: LRT Hers ctees beeen cceavadsvanuccodesstovcesus vecdaadeecersnscosccuccete osdeerceschansdeecsutteveaceee 14, 296 21, 238 a 
Other .. pubs Peasusowesieesbacetemnescreconate saaeteM cates ccste nite cusduatseecscdenas aeiuacevattoesstieamesvobvausrars 348 493 471 


DUD COCAL MCCMIP LS... decsessaacesvastoch sotesceasnstvaactacteeteranseasestece sereadetiss 111,019 167, 278 150,417 


PLOLAIWASSOUS) Uececcctess cians cetecerans-teacqeasecceasece dere tsarsusdacreacesavin/sunauncweapetenatvunsacec cease po t-taeites enaeae 2, 944,420 2, 968, 092 3, 044,444 


Liabilities 


Temporary loans, advances and notes payable: 
2. Other loans and advances: 
(i) Federal government: 
Deposits, Government of Canada ..... 34, 884 45,588 305 tok 
Liabilities payable in sae sterling, a. S. A. dollars ‘and 
other foreign currencies . mes sveseustasacees sas 715,999 42,251 59,573 


SUD EOEGL: ooo ccscucs cove vecoventencsuceeuesstoceceses escusesst acuciottasuventetesteattereeesois 110, 883 87, 839 95, 294 
(vii) Other: 

Deposits of chartered banks and others.. 687, 718 671, 772 695, 863 

Liabilities payable in — ‘sterling, ( “Ue S.A. “dollars ‘and 
other foreign currencies . age wid ie ie 7,923 7, 768 9,037 
Subatotal eee ener eS 695, 641 679, 540 704, 900 
SubsCOtal, PSM: 2.2) cssceetetetevcvessvteaceodaccsseapasapesdt-scseusestceeveteoss aces 806, 524 167, 379 800, 194 
3--Notes*Netesqinreire tt] ath pimeteccorserrreteccesereecerccsteten eee ctoneen reece tee er eee mam eee 1,998, 046 2,020,525 2,061, 743 


Ube bobal item De qarccevedecccesecacheteve ccsvocadeasedsvvterensrerceuscecteescatessosseus 2,804,570 2,787, 904 2, 861, 937 


Other liabilities: 
Bank of Canada cheques eneae ots eigen cuedl ox sclaate'ss Waisi-e Uateas sisusauxsvacapstheemmmeaeraaedeessk ee 108, 047 149,191 149, 194 
MCN SMALE POS eae, sree ceases Mead Rec aseeraavociacseceseetaionce aeeetaie tacenitesssie eee 1,803 997 opake 


BUbstotal, USM eo. ccdecwcscsccssscouse chosceeorsnccccssveseas cts sseaterendeaes sotvers 109, 850 150, 188 152,507 


Reserves: 
eo HAGUILYTOSPIVES: RESE LUN: ...,:ct. ccavsessterecetetoncest outavscutvanacancdssssushon «vss vhceeteeaar store 25,000 25, 000 25,000 


Proprietary equity and unappropriated surplus (net worth): 
1. Proprietary equity: 
(1) Capital stock held by 
(i) Federal ccmecupiont: Capital paid up . BaaleitensReeics vacduereccdenctanecae 5,000 5,000 5,000 


POCA Tab MOS Fons ciessec cote tesa sssccestcncosdecceccenes egarcecccestconttestee coatensaraceteovestent stieceoctiete cette 2, 944, 420 2, 968, 092 3, 044, 444 
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SYMBOLS 
The following standard symbols are used in Dominion Bureau 
of Statistics publications: 

.. figures not available. 
... figures not appropriate or not applicable. 

— nil or zero. 

-- amount too small to be expressed. 

P preliminary figures. 

t revised figures. 


Note: Figures appearing in footnotes to tables are in thousands 
of dollars. 


FEDERAL GOVERNMENT ENTERPRISE FINANCE 


1962 


INTRODUCTION 


This report covers the financial statistics of 
federal government enterprises in Canada in 1962. It 
is the third in a series of publications by the 
Bureau of Statistics, the first of which covered the 
years 1958 to 1960 and the second, the year 1961. 


This series complements the publication 
‘‘Mederal Government Finance’ (Catalogue 
No. 68-211), which is published annually by the 
Bureau of Statistics. 


The first of a series of corresponding reports 
for provincial government enterprises covers the 
years 1958 to 1961 (Catalogue No. 61 - 204). 


Reports dealing with government enterprises 
are part of the program to enlarge the scope of the 
public finance statistics byincorporating comparable 
data on government enterprises, institutions and 
social security and pension funds. The broadened 
framework will permit a more sophisticated evalua- 
tion of the impact of government on the economy 
with respect to its demands on the goods and 
services produced, its capital formation, its external 
financing, the redistributive effects on private 
incomes through its taxing powers and transfer 
payments, and the significance of its trading 
operations in industry. 


THE CONCEPT OF A GOVERNMENT ENTERPRISE 


Government enterprises are part of the govern- 
ment complex and render a portion of the services 
provided by government. 


Government Services 


Services provided by present day governments 
are diverse in their nature, and are carried out by 
various forms of organization: departments, boards, 
commissions, crown corporations or other agencies. 


Those services of a general nature such as the 
protection of persons and property, health, education 
and highways, which are common to most govern- 
ments, are usually financed out of ordinary revenues 
or funds repayable out of ordinary revenues. Nominal 
fees are charged for some general community 
services, but for the most part there is no necessary 
relationship between the taxes and levies paid by a 
person and the use or benefit he derives from the 
services. 


Certain other activities of government, however, 
have quite different characteristics, in as much as 
they involve the production of economic goods and 
the provision of services for sale on the market at a 
price to the consumer which is intended to compen- 
sate wholly or largely for their costs, and, in some 
cases, to yield a profit. The form of organization of 
this type of undertaking is usually a crown corpora- 
tion, or a special agency with specific powers, 
subject to varying degrees of financial control by 
government and public accountability. Capital funds 
are made available by direct loans and advances 
from government, share capital subscribed by 
government, or by outside borrowing usually guaran- 
teed by government. In most cases, the activities of 
these enterprises are of an outright commercial or 
industrial nature, conducted in competition with 
private businesses or sometimes as monopolies. In 
terms of motivation and behavior, they are more 
comparable to private business corporations than to 
institutional or non-commercial organizations with 
which latter category general government data are 
ordinarily classified. 


For purposes of uniformity and comparability in 
the recasting of public finance data within an 
economic and functional classification framework, 


these two distinct categories of government activity 
have been segregated into ‘‘general government’’ 
and ‘‘government enterprises’’. 


Government Enterprises 


To isolate government enterprise activities, it 
is necessary to establish certain criteria. 


A government enterprise is considered to be an 
instrumentality of a political, decision-making body 
which produces goods or services for sale on the 
open market at a price generally designed to cover 
costs. The essential feature of an enterprise as 
distinguished from a general government operation, 
is that it charges a price for its service according 
to use. It is thereby enabled to meet most of its 
costs from proceeds of sales without recourse to 
government funds. 


An exception is made where a central agency 
has been set up to provide goods or services mainly 
to its own or other levels of government; such an 
agency is treated as a working capital fund of 
general government as it is subject only to a limited 
play of market forces due to arbitrary prices, for 
example, the Defence Production Revolving Fund. 


One obvious criterion in identifying an enter- 
prise is the maintenance ofaccounting records which 
permit the allocation of specific elements of costs 
against revenue. Two important cost items which are 
recorded by government enterprises, but which are 
not normally maintained in general government 
accounting are changes in inventories and capital 
consumption allowances. 


Other characteristics of an enterprise, usually 
but not necessarily evident, are: 


(1) separate legal existence; 

(2) sustained activity; 

(3) commitment of an appreciable volume of 
capital; 

(4) payment of income tax; 

(5) personnel not subject to Civil Service Act. 


No attempt has been made to isolate an enter- 
prise activity that is incidental to a general govern- 
ment service. 
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STATUTORY AUTHORITIES RELATING TO GOVERNMENT ENTERPRISES 


The most common practice in establishing a 
federal government business enterprise has been to 
set it up by special act of parliament, which defines 
its purposes, powers and responsibilities. 


During World War II, when the corporate device 
was extensively employed, the Minister of Munitions 
and Supply was authorized to procure the incorpora- 
tion of companies under the Federal Companies Act, 
1934. In 1946, the Government Companies Operation 
Act was passed to regulate the operations of the few 
companies actually formed under the Companies 
Act. The financial provisions of the Government 
Companies Operations Act were repealed, with the 
enactment in October, 1952, of the Financial 
Administration Act, RSC 1952, c. 116, and amend- 
ments, (SC'1995, ¢. 32 1958, ic. 31: 1960-61, °c. 48). 


The Financial Administration Act provides for 
the financial administration of the Government of 
Canada, the audit of the public accounts and the 


financial control of crown corporations. Financial 
control is exercised through requirements for 
parliamentary estimates, capital and operating 
budgets, financial statements and annual reports, 
supplemented by audits performed by the auditor 
general, or in a few cases, by independent public 
accountants. 


Three classes of crown corporations are defined 
and identified in Part VIII of the Financial Adminis- 
tration Act: departmental, agency and proprietary. 
The enterprises included in this report fall into the 
latter two classes, except for the Bank of Canada, 
the Canadian Wheat Board, the Industrial Develop- 
ment Bank and Northern Ontario Pipe Line Crown 
Corporation, which because oftheir unique functions, 
are governed by their own acts of incorporation, and 
the Canadian Government Elevators operated by the 
Board of Grain Commissioners for Canada under the 
provisions of the Canada Grain Act. 


FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 


A list of the enterprises included in this report, the statutory authority by which they were established, and their main functions 


follows: 


Year 


Responsible 
Minister 
or 
Authority 


Name of enterprise with Associated 
Companies indicated by 
corresponding letters (a) to (d) 


Fiscal 
year 
end 


of in- 
cor- 
pora- 
tion 


Federal 
Statutory 
Authority 


Main functions 


Bank of Canada (a) Minister of Finance 


Minister of Defence 
Production 


Canadian Arsenals Limited March 31 


Canadian Broadcasting Corporation .... | March 31| Secretary of State 


March 31| Minister of Defence 


Production 


Canadian Commercial Corporation 


Canadian Government Elevators March 31| Minister of Agricul- 


ture 


Canadian National Railway System (b) |Dec. 31 | Minister of Transport 


Bank 


1952, c... 13; amend. c. 
315, s. 30; 1953-54, c. 


33. 


Incorporated under the Com- 
panies Act, RSC 1952, 
CuDoe 


Broadcasting Act, SC 1958, 
C22. 


Canadian Commercial Cor- 
poration Act, RSC 1952, 
Case 


Canada Grain Act, 
1952, cc.25 and 308; a 
mend, 
Crear 


Canadian National Rail- 
ways Act, SC 1955, c. 29; 
amend. 1960-61, c. 28. 


of Canada Act, RSC} 1934 | To regulate credit, and currency, to con- 
trol and protect the external value of 
the Canadian dollar and to stabilize 
the level of production, trade, prices 
and employment so far as may be pos- 
sible withinthe scope of monetary ac- 
tion; toact asfiscal agent for the fed- 
eral government and manage the pub- 
lic debt. 

1945 | To manufacture and develop military e- 
quipment, ammunition and components 
to meet the requirements of the armed 
forces, to maintain the facilities 
placedinits custody and retain skills 
required to operate such facilities. 

1936 | To broadcast, produce and distribute na- 
tional program services in English and 
in French, in radio and television, do- 
mestically and internationally; to op- 
erate the International Service on be- 
half of the federal government, which 
bears operational and maintenance 
costs. 

1946 |To purchase defence supplies from Ca- 
nadian industry on behalf of other 
countries; to purchase goods and ser- 
vices which the federal government 
contributes under the Colombo Plan 
and under programmes covering aid 
tendered by Canada to other nations; 
to engage in importing and exporting 
transactions for Canadian Government 
departments and agencies, and com- 
mercial firms. 


RSC} 1913 | To operate terminal grain elevators un- 
der management of the Board of Grain 


Commissioners for Canada, 


1955, c.9; 1962, 


1919 | To operate land, water and air transpor- 
tation, express, telecommunication 
and hotel services, 


hae 
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Federal Government Enterprises included in this Report — Continued 


Name of enterprise with Associated 
Companies indicated by 
corresponding letters (a) to (d) 


Responsible 
Minister 


or 
Authority 


Federal 
Statut ory 
Authority 


cor- 


pora- 
tion 


Main functions 


Canadian National (West Indies) Steam- 
ships Limited. 


Canadian Overseas Telecommunication 
Corporation. 


Canadian Patents and Development 
Limited. 


Canadian Wheat Board 


Central Mortgage and Housing Corpora- 
tion. 


Cornwall International Bridge Company 
Limited (d) (Subsidiary). 


Crown Assets Disposal Corporation .... 


Eldorado Aviation Limited (c) (Subsi- 
diary). 


a ped Mining and Refining Limited 
Ce)e 


Export Credits Insurance Corporation .. 


Farm Credit Corporation 


Industrial Development Bank (a) (Sub- 
sidiary). 


Dec. 31 


March 31 


March 31 


July 31 


Dec, 31 


Sept. 30 


March 31 


Deco tl 


Dec. 31 


Dec. 31 


March 31) 


Sept. 30 


Minister of Transport 


Minister of Transport 


Chairman of the Com- 
mittee of the Privy 
Council on Scienti- 
fic and Industrial 
Research 


Minister of Agricul- 
ture 


Minister of 


Works. 


Public 


Minister of Transport 


Minister of Defence 


Minister of Trade and 
Commerce 


Minister of Trade and 
Commerce 


Minister of Trade and 
Commerce 


Minister of Agricul- 
ture 


Minister of Finance 


the 
RSC 


Incorporated under 
Companies Act, 
195 25C oo. 


Canadian Overseas Tele- 
communication Corpora- 
tion Act, RSC 1952, c. 
42; amend. 1952-53, c. 
13; 1953-54, c. 44, s. 2. 


under the 
Companies Act, RSC 
1952, c. 53; Research 
Council Act, RSC 1952, 
c. 239; amend. 1953-54, 
c. 42; Public Servants 
Inventions Act, 1953-54, 
c; 40).8.- 15. 


Canadian Wheat Board Act, 
RSC 1952, c. 44; amend. 
1952/53 Co'26: 1907, C. 
6; MO62 News 


Central Mortgage and Hous- 
ing Corporation Act, RSC 
1952,c. 46 (also National 
Housing Acts, SC 1953- 


Incorporated 


54, c. 23; amend. 1956, 
Ge BOP 195758 enc yeelos 
19583) .¢..43;,, 1959.06.16; 


1960,c. 10; 1960-61, cc. 
1, 61; 1962-63, c. 17). 


Incorporated under the Com- 
panies Act, RSC 1952, 
c. 53; St. Lawrence Sea- 
way Authority Act, RSC 
1952; amend. 1956, cc. 
11 and 47. 


Surplus Crown Assets Act, 
RSC 1952, c. 260. 


Incorporated under the Com- 
panies Act, RSC 1952, 
Galas 


Incorporated under the Com- 
panies Act, RSC 1952, 
Caiooe 


Export Credits Insurance 
Act. RSC 1952, c. 105; 
amend.: 1953-54, c. 15; 
1957, cs 8; 1957-58; 0c; 
15; 1959, c. 24; 1960-61, 
c. 33; 1962, c. 14; 1962- 
Gac ema. 


Farm Credit Act, SC 1959, 
c. 43; amend. 1960-61, c. 
36; 1962-63, c. 7. 


Industrial Development 
Bank Act, RSC 1952, c. 
151 and amend. c. 326; 
1956, c. 25; 1960-61, c. 
50. 


1927 


1949 


1948 


1935 


1945 


1957 


1949 


1953 


1944 


1944 


1959 


1944 


Before the sale of its fleet in August, 
1958, the Company maintained direct 
steamship service to the West Indies 
under provisions of the West Indies 
Trade Agreement Act, 1926. (The out- 
standing financial transactions reflect 
earnings on investments and the unli- 
quidated equity account.) 


To operate in Canada and elsewhere ex- 
ternal telecommunication services for 
the conduct of public communication. 


To make available to industry through 
licensing arrangements, new process- 
es developed by scientific workers of 
the National Research Council. 


To market in an orderly manner in the 
interprovincial and export trade, grain 
grown in Western Canada. 


To insure mortgage loans on new hous- 
ing made by approved lenders; make 
direct loans to certain borrowers; buy 
and sell mortgages; assist other lev- 
els of government in urban redevelop- 
ment, land assembly and housing pro- 
jects; own housing and administer 
housing projects for other government 
departments; make loans for munici- 
pal sewage treatment projects. 


As a subsidiary of the St. Lawrence 
Seaway Authority of Canada and the 
St. Lawrence Seaway Development 
Authority (American), the company 
operated a toll bridge between Corn- 
wall, Ontario, and Massena, New 
York, until July 1, 1962. 


To dispose of surpluses originating 
with the various government depart- 
ments and crown corporations; to act 
as agent of foreign governments in 
the disposal of their surpluses in 
Canada; to make agency arrangements 
with governments for the disposal of 
Canadian surpluses located in their 
countries (Formerly War Assets Cor- 
poration, established in 1944 to re- 
place War Assets Corporation Limit- 
ed which had been incorporated in 
1943). 


To carry air traffic, both passenger and 
freight, for Eldorado Mining and Re- 
fining Limited and Northern Trans- 
portation Company Limited. 


Mining and refining of uranium and the 
production of nuclear fuels in Ca- 
nada; also acts as agent of the feder- 
al government in the procurement of 
uranium ore concentrates from private 
producers in Canada for ultimate buy- 
ers. 


To insure Canadian exporters against 
non-payment by foreign buyers arising 
out of credit and political risks in- 
volved in foreign trade; to provide 
financing in respect of an export 
transaction involving extended cred- 
it terms. 


As the successor to the Canadian Farm 
Loan Board, it provides long-term 
mortgage credit to Canadian farmers. 


To provide loans and equity financing and 
participate in underwriting agree- 
ments with small and medium-sized 
Canadian businesses where required 
financing is not available from other 
sources on reasonable terms and con- 
ditions. 
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Federal Government Enterprises included in this Report— Concluded 


Year 
Name of enterprise with Associated | Fiscal eat alae Federal oe E : 
Companies indicated by year ae Statutory ae Main functions 
corresponding letters (a) to (d) end Authority Authority Tae 
—- — 
National Harbours Board ............cccccee00e Dec, 31 | Minister of Transport} National Harbours Board] 1936 | Administration of certain port facilities 
Act, "—RSC31952)-c,. 187: and grain elevators. 
amend. 1953-54, c. 60; 
1955, c. 4. 
Newfoundland Car Ferry’ ......csecesceeeseeee March 31| Minister of Transport | Ferries Act, RSC 1952, c.} 1952 | Operation, on behalf of the federal gov- 
114. ernment, of ferry service between 
Port-aux-Basques, Nfld., and North 
Sydney, N.S. by Canadian National 
Railway as part of its non-rail serv- 
ice. 

Northern Canada Power Commission .. | March 31| Minister of Northern) Northern Canada Power] 1948 | To provide power to areas in the North- 
Affairs and Nation- Commission Act, RSC west Territories and Yukon Terri- 
al Resources 1952, c. 196; amend. tory on a self-sustaining basis. 

1956, c. 42. 
Northern Ontario Pipe Line Crown Cor- | Dec. 31 | Minister of Trade and| Northern Ontario Pipe Line} 1956 |Construction of the Northern Ontario 
poration. Commerce Crown Corporation Act, Section of all Canadian natural gas 
SC 1956, c. 10. pipeline and of leasing the Section 
with an option to purchase, to Trans- 
Canada Pipe Lines Limited. 
Northern Transportation Company Dec. 31 | Minister of Tradeand| Incorporated under the 1947 |To carry on water transportation in the 
Limited (c) (Subsidiary). Commerce Companies Act, RSC Mackenzie River watershed for its 
PY nwt parent corporation, and to handle 
D.E.W. line freight. 
Park Steamship Company Limited (in- | Dec. 31 | Minister of Transport | Incorporated under the 1942 |Now inactive, during World War II, the 
active). Companies Act, RSC company supervised the operation of 
L952 5cn os. crown-owned merchant vessels. The 
fleet was sold in 1946-47. Activities 
are confined to occasional claims for 
compensation to seamen for injuries 
sustained during previous service. 

Polymer Corporation Limited................ Dec. 31 | Minister of Defence|Incorporated under the 1942 |Production of synthetic rubber products 
Production Companies Act, RSC and some chemicals; owns four sub- 

LOS 2 Ce OSs sidiaries, Polymer Corporation (SAF), 
Polysar Belgium, S.A., Polysar Neder- 
land, N.V. and Polysar International 
S.A., all foreign-incorporated. The fi- 
nancial transactions of the Canadian 
parent company only are included in 
the following statistics. 

Prince Edward Island Car Ferry’ ........ Dec. 31 | Minister of Transport | Ferries Act, RSC 1952, c.| 1933 Operation on behalf of the federal gov- 

114. ernment of ferry service between Bor- 
den, P.E.I. and Cape Tormentine, 
N.B. by the Canadian National Rail- 
way as part of its rail service. 

St. Lawrence Seaway Authority (qd) ..... Dec. 31 | Minister of Transport |St. Lawrence Seaway Au-| 1951 {Operation in conjunction with its Amer- 

thority Act, RSC 1952, ican counterpart, from April 25, 1959, 

c. 242; amend. 1953-54, of the Seaway system between Mont- 

Cots SiS On Oooo. Ce real and Lake Erie constructed in the 

Bk HR, Cron all, eA years 1954 to 1959; operation and ad- 

19995 c19; 1962) Cc. 18e ministration of non-toll canals trans- 
ferred from the Department of Trans- 
port to the Authority by Order-in 
Council, P.C. 1959 - 204, 

Trans-Canada Air Lines (Air Canada) |Dec. 31 |Minister of Transport |Trans-Canada Air Lines| 1937 |To provide scheduled domestic and in- 

(b) (Subsidiary). Act, RSC 1952, c. 268; ternational air services to North Amer- 
amend. 1952-53, c. 50. ica, the British Isles, continental 
Europe and the Caribbean. 

Yarmouth-Bar Harbour Ferry ................ Dec. 31 | Minister of Transport |Ferries Act, RSC 1952, c.| 1955 Operation of ferry service between Yar- 

114, mouth, N.S, and Bar Harbour, Maine, 
by the Canadian National Railway 
Company on behalf of the federal gov- 
ernment on a management fee basis. 

—— Ie ate 


* Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 


Explanatory comments on the operations of 
certain of the enterprises follow. 


Bank of Canada 

Although the Bank of Canada is classified as a 
federal government enterprise, its financial data are 
not included in the overall totals of enterprise 
transactions published in Tables 1 to 5. The 
specialized terminology used by the Bank of Canada 
for some of its balance sheet items, by reason of its 


unique functions, affords, at best, an awkward fit to 
the conventional nomenclature adopted for this 
statistical presentation. However, for the con- 
vience of users of these financial statistics, who 
may wish to incorporate available Bank of Canada 
figures into the relevant totals, Tables 6, 7 and 8 
present comparative income, surplus account and 
balance sheet for 1961 and 1962 within the enter- 
prise classification framework, with a breakdown of 
the items included under pertinent headings. 
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Canadian National Railways 


Thirty-eight companies were included in the 
consolidated accounts of the Canadian National 
Railway System. During the year, two road transport 
companies were acquired, namely, Husband Limited 
and Midland Superior Express Limited. In addition to 
those companies included in the System’s corporate 
structure, there are several affiliated companies in 
which it holds fifty per cent or iess claim of owner- 
ship. Only the amount of the investment in these 
affiliates is reflected in the statistics. Trans- 
Canada Air Lines, one of the System’s wholly-owned 
subsidiaries, is treated as a separate federal 
government enterprise and its transactions with the 
parent company have been segregated. 


Adjustments are made to the System accounts 
to show the revenues and expenditures of the 
Canadian National hotels on a gross basis and to 
transfer the contributions by the federal government 
for the operating deficits of the Newfoundland Car 
Ferry and the Prince Edward Island Car Ferry from 
current revenue to surplus account. 


Canadian National (West Indies) Steamships Limited 


Canadian National (West Indies) Steamships 
Limited sold its fleet in 1958. Transactions during 
1962 related to the winding up of the company’s 
affairs. 


The Canadian Wheat Board 


The Canadian Wheat Board was incorporated 
under the Canadian Wheat Board Act to market, in an 
orderly manner, in the interprovincial and export 
trade, grain grown in Canada. The net profits on the 
operations of the pool accounts accrue not to the 
federal government, but to the grain producers. In 
this respect, it differs from other government 
business enterprises. Notwithstanding the special 
nature of its functions, however, the Canadian 
Wheat Board is treated in this report as a federal 
government enterprise. Its financial data cover the 
fiscal years ended July 31st, and involve not only 
the interim transactions of the current crop year, but 
also the results of the operations of the previous 
year’s wheat, oats and barley pool accounts during 
the same period. 


Cornwall International Bridge Company Limited 


This company ceased operation on July 3rd, 
1962 when the new North Channel Bridge, built and 
Owned by the St. Lawrence Seaway Authority was 
opened to traffic. The company’s affairs were still 
in the process of being wound up on September 
30th, 1962. 


Polymer Corporation Limited 


At December 31, 1962 Polymer Corporation 
Limited held a 95% equity in a subsidiary company, 
Polymer Corporation(SAF) and a 100% equity in three 
others: Polysar Belgium S.A., Polysar Nederland 
N.V. and Polysar Intemational S.A. Polymer 
Corporation (SAF) was incoprorated under the laws 


of France in January 1961 and its special purpose 
rubber plant located near Strasbourg commenced 
operations in the fall of 1962. Polysar Belgium S.A. 
was formed under the laws of Belgium in December 
1961 and construction of a butyl rubber plant near 
Antwerp began in 1962. Polysar Nederland N.V., 
which is a holding company was incorporated in 
accordance with the laws of Holland in May, 1962. 
Polysar International S.A. was incorporated under 
Swiss law, in June 1962 for the purpose of marketing 
all Polymer products outside of North America. 


The financial statistics of the Canadian parent 
company only are included in this report for the 
year 1962. In 1961, consolidated figures were used 
as the amounts pertaining to the foreign-incorporated 
subsidiary companies were not considered signifi- 
cant. 


The St. Lawrence Seaway Authority 


From July 3rd to December 31st, 1962, the Bridge 
Division of the Authority was assigned the control of 
the bridge system between Cornwall, Ontario and 
Massena, New York, formerly operated by a subsidiary, 
the Cornwall International Bridge Company Limited. 
On January ist, 1963, the managementof this toll 
bridge system was assumed by the newly incorporated 
subsidiary, the Seaway International Bridge Corpora- 
tion limited. 


The amount of the Authority’s investment in 
shares of the Cornwall International Bridge Company 
Limited was written off in 1962 and is recorded as 
part of the cost of the St. Lawrence River section of 
the deep waterway. 


Comparison with Coverage in National Accounts 


The amounts shown as net profit or loss before 
provision for income tax (Table 2, Expenditure, 
Item 6) and provision for depreciation (Table 2, 
Expenditure, Item 2) do not agree with those 
currently incorporated in the National Accounts as 
government investment income and capital consump- 
tion allowances, respectively, because of difference 
in coverage and the inclusion of imputed items in 
the National Accounts series. 


To convert to ‘‘National Accounts’’, the 
following adjustments to these items are necessary: 


(a) Additions to both items of amounts for Bank 
of Canada; 

(b) Additions to ‘‘net profit’? only of estimates 
for Exchange Fund Account, Post Office, 
Veterans’ Land Act, imputations for banking 
services provided to the federal government 
without specific charge (revenue), and a 
portion ofthe net imputed rent on government- 
owned buildings (revenue); 

(c) Deductions from both items of amounts for 
Canadian Broadcasting Corporation, The 
Canadian Wheat Board and Crown Assets 
Disposal Corporation. 
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Comparison with Coverage in Volume III in Public 
Accounts 


The financial statements of all Crown Corpora- 
tions as listed in the Financial Administration Act 
are included in Volume III of the Public Accounts of 
Canada. The following are not classified as federal 
government enterprises for purposes of this report: 
Atomic Energy of Canada Limited, Defence Con- 
struction (1951) Limited, The National Battlefields 
Commission, National Centennial Administration and 
the Canadian Railways Securities Trust. 


The accounts of Newfoundland Car Ferry, 
Prince Edward Island Car Ferry and Yarmouth-Bar 
Harbour Ferry, which are operated by the Canadian 
National Railways on behalf of the federal govern- 
ment, are not separately shown in the Public 
Accounts. The Canadian Government Elevators, 
which for purposes of accounting and financial 
control functions in the same manner as a branch of 
a department of the Government of Canada, is not a 
Crown Corporation. Its financial statements are 
printed as an appendix to the section of the Public 
Accounts dealing with the Department of Agriculture. 


FINANCIAL STATISTICS OF FEDERAL GOVERNMENT ENTERPRISES 


Source of Data 


The sources of the financial data are the 
published annual reports of the crown corporations, 
supplemented by additional information obtained 
from company or departmental officials. The 
assistance of these officers is gratefully acknow- 
ledged. 


The series on wages and salaries paid to 
employees of federal enterprises is, for the most 
part, based on data obtained from the Government 
Employment and Payrolls Section, Public Finance 
and Transportation Division. 


Capital Revenue and Expenditure 


Comprehensive statistics on capital revenue, 
capital expenditure and the source and application 
of funds of federal enterprises are not available at 
this time, except in so far as changes in the balance 
sheet accounts reflect these transactions on a net 
basis. 


Estimates of expenditures of a capital nature by 
government enterprises are published in the publica- 
tion, ‘‘Private and Public Investment’’ (Table 7), 
prepared jointly by the Business Finance Division 
of the Dominion Bureau of Statistics, and the 
Economics Branch of the Department of Trade and 
Commerce. According to this source, capital 
expenditures of federal enterprises for the year 1962 
were $196 million. 


Classification of Enterprises by Industry Group 


The financial statistics presented in this 
report have been classified according to the broad 
industry groups in which the enterprises participate, 
as set out in the Standard Industrial Classification 
Manual (1960) of the Dominion Bureau of Statistics. 
The groups pertaining to federal government enter- 
prises are: transportation, communication and other 
utilities with sub-groups of transportation, storage, 
communication and electric power; wholesale trade, 
manufacturing and finance, insurance and _ real 
estate. Statistics for enterprises classified under 
wholesale trade and manufacturing have been 
combined in this report. 


Although the ‘‘establishment’’ is the Bureau’s 
Standard unit for obtaining basic statistical data by 
industry on output, cost of materials, supplies, fuel 


and electricity and employment and payrolls, some 
establishments are unable to report overhead costs 
charged to them and therefore cannot show their net 
trading profits. Thus the appropriate unit for report- 
ing financial data is the ‘‘firm’’. Sometimes even the 
firm cannot report all financial data and it is 
necessary to resort to ‘‘enterprise’’ data: an enter- 
prise in this sense, being a firm or an aggregation 
of firms (insome cases in widely different industries) 
which are associated with one another through 
common management and financial control. 


The standard industrial classification of federal 
government enterprises, applied in these statistics 
at the ‘‘enterprise’’ rather than at the ‘‘firm’’ or 
‘festablishment’’ level has resulted in a few 
aberrations. For example, Eldorado Mining and 
Refining Limited has been included in the manufac- 
turing industry, although some of its operations are 
more properly classed under mining. The Canadian 
National Railway System accounts, as presently 
consolidated, cut across the transportation, financial 
and personal service industries. All of these 
activities are grouped with the transportation 
function. 


Financial Classification and Terminology 


To fit the particular needs of an economic 
and/or functional classification of public finance 
data, and to stress the interrelatedness of govern- 
ment enterprise transactions with general government 
departments and agencies, the nomenclature of the 
items used in both schemes has been retained in 
so far as possible. 


In an economic classification scheme, the 
current revenue and expenditure account takes the 
form of a trading and profit and loss statement as 
in a private corporation. The classifications used 
in the balance sheet accounts have been adopted 
after due consideration of the varied nature of the 
government businesses involved. 


No attempt has been made in this report to 
segregate current assets or liabilities from those 
of a long-term existence, except in so far as they 
may fall into these categories by reason of the 
use of the conventional commercial presentation of 
the balance sheet accounts, which lists the items, 
more or less, in order of their liquidity. 


= 
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Transactions of the enterprises with their own 
or other levels of government have been isolated 
in this report, whenever appropriate, by use of the 
following sub-items: 


(i) Federal government 
(ii) Federal government enterprises 
(iii) Provincial governments 
(iv) Provincial government enterprises 
(v) Municipal governments 
(vi) Municipal government enterprises 


Transactions with non-governmental bodies are 
classified under sub-item, (vii) Other. 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non- 
government) in which the parent government enter- 
prise holds more than fifty per cent ownership, 
an affiliate is a corporation in which its ownership 
claim is fifty per cent or less. 


While some of the definitions and terminology 
have been taken from reference manuals on financial 
statistics of provincial and municipal governments, 
particularly the latter, in many instances it has 
been necessary to prepare an explanation of a term 
in accordance with its application to government 
enterprise statistics. 


For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented. 


ASSETS 


Assets are defined as the property of all kinds 
of an enterprise. 


Item 1. Cash on hand and on deposit comprises 
money, including currency and other forms of 
exchange, on hand, or on deposit, in a bank or other 
depository, which is unrestricted as to use by the 
management for disbursements of any nature. 
Short-term deposits, and deposits with the Receiver 
General of Canada and Provincial Treasurers are 
included. 


Cash held in funds created for special 
purposes is shown under restricted funds, item 11. 


Item 2. Accounts receivable are amounts due 
or owing on open account for goods and services, 
whether by governmental bodies, individuals, firms 
or corporations. 


Reserves for bad debts, where shown 
separately, have been offset against accounts 


receivable. 


Item 3. Inventories are recorded at book value 
for finished goods, goods in process and raw 
materials held in stock, on consignment and in 


transit. Operating supplies and small tools and 
equipment, which are in some cases, set up as 
prepaid expenses, are included. 


Item 4. Interest, dividends and rents receivable 


constitute financial income due but not received, — 


as distinct from income of this kind owing but not 
due, which is included in accrued revenue. 


Transactions of the enterprises with 
their own or other levels of government have been 
isolated under the pertinent sub-items, including 
interest on bonds and debentures of own or other 
government enterprises which are not identified, in 
these statistics, by type of holder for the reason that 
the holder is not usually known. The same break- 
down is used for asset item 5.1. 


Item 5, Accrued revenue is income that has 
been earned but is not yet due. 


This type of revenue is mostly in the 
form of interest, which has been set up as sub-item 
1 under this classification. 


Item 6, Prepaid expenses are current expendi- 
tures that have been entered in the accounts for 
benefits not yet expired, such as prepaid rent, 
prepaid interest and insurance premiums. 


Long-term expense prepayments, such 
as tooling and development costs, are classified as 
deferred charges. 


Item 7. Fixed assets are defined as property 
of a permanent character, having continuing value, 
such as land, buildings, machinery and equipment. 


Property held for sale by financial 
enterprises has been included under fixed assets 
rather than investments. For some studies, it may 
be desirable to exclude properties intended for 
sale, and for this reason, the amounts involved 
are shown in a footnote. 


Fixed assets are recorded at the values 
carried on the balance sheet, less accumulated 
depreciation. The amount of accumulated deprecia- 
tion is indicated by a footnote. 


Progress payments on new construction 
or on the purchase of equipment are included. 


Item 8. Loans and advances receivable. Loans 
receivable are amounts owing by other governmental 
bodies, individuals, firms or corporations, as a 
result of monies loaned out of borrowed or other 
available funds, as distinguished from accounts 
receivable which imply the supplying of goods or 
rendering of services for which a charge is made 
without the transfer of funds, and advances receiv- 
able which imply liability at a future date in respect 
of which payment is made in advance. Examples of 
advances receivable are advances on salaries or 
travelling expenses and payments on account of 
contracts prior to their completion. 
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Item 9. Securities held as investments are in 
the form of negotiable bonds and stocks, purchased 
with the object of employing idle funds, often set 
aside for a specific future use. 


Also included are investments in other 
government enterprises which are not actually 
negotiable, but hold the expectation of earning a 
return in the form of dividends. 


Negotiable papers provided by a bor- 
rower as security for a loan have been excluded, the 
asset having already been classified as a loan 
receivable. 


Securities held in restricted funds 
appear under item 11 below. 


Securities held as investments are 
classified under eight sub-groups, viz: 


1. Federal government treasury bills. 


2. Federal government direct and guar- 
anteed bonds. 


3. Provincial government treasury bills. 


4. Provincial and municipal government 
direct and guaranteed bonds. 


5. Notes of companies incorporated in 
Canada and of institutions. 


6. Bonds of companies incorporated in 
Canada and of institutions. 


7. Preferred and common _ stocks, 
Canadian, with sub-item for sub- 
sidiary government enterprises. 


8. Foreign investments, with affiliated 
corporations indicated by a footnote. 


Item 10. Mortgages and agreements for sale. 
A mortgage is the creation of an interest in real 
property in favour of a mortgagee as security for the 
repayment of a debt by the mortgagor. 


An agreement for sale is a contract 
between the owner of property and the purchaser pur- 
suant to which the owner agrees to convey his 
interest to the purchaser upon payment of the 
balance of the purchase price, 


Item 11. Restricted funds. These are assets 
held either by the enterprise or by a trustee for 
such purposes as the future payment for an asset 
Or a service, the payment of an existing, real or 
contingent liability, or the retirement of debt. 
These funds may be created voluntarily or by 
reason of obligatory commitments, and are usually 
held in the form of cash or investments. Details of 
the composition of the funds are recorded in Table 5 
and are set out under this item rather than under 
cash on hand and on deposit (item 1) and securities 
held as investments (item 9) to emphasize the 
restrictions as to their use in the operations of 
the enterprise. 


Three types of restricted funds have 
been identified, namely: (1) depreciation funds; 
(2) trust and deposit accounts; and (3) other funds. 


Only the funds’ belonging to the 
enterprises, held on own account or by a trustee, 
are included in this statistical series. Trust and 
deposit accounts such as contractors’ security 
deposits and staff savings funds have been offset 
against the contra liability item. 


Item 12. Deferred charges involve expenditures 
that are not chargeable to the period in which they 
were made, but are set up as assets that are to 
be amortized, although they have no market value or 
tangible existence. .Bond discount and redemption 
expenses, and tooling and development costs are 
typical examples of deferred charges. 


Item 13. Other assets. This. classification 
embraces all asset items not elsewhere classified. 
Amounts due on deficit account, mainly from the 
parent government, are classified as a sub-item. 
Other types of assets contained herein are insurance 
claims recoverable and debit balances in suspense. 


LIABILITIES 


Liabilities are debts or other legal obligations 
which must be liquidated in cash or renewed or 
refunded upon some future date. 


Item 1. Accounts payable represent amounts 
due and owing on open account for goods and 
services to persons, firms, corporations or other 
governmental bodies. They include accounts 
covering expenditures during the current or previous 
fiscal periods which have not been paid at the close 
of the current fiscal period. 


Item 2. Temporary loans, advances and notes 
payable comprise amounts owing to banks or othez 
sources as a result of direct borrowings by the 
enterprise for the purpose of temporary financing, 
and advances and prepayments on_ short-term 
contracts. 


Item 3. Interest payable represents amounts due 
and unpaid in the form of interest, as distinct from 
interest owing but not due which is included in 
accrued expenditure. 


Item 4, Accrued expenditure consists of ex- 
penses that have been incurred up to a given date, 
but have not been paid and are not payable until a 
future date. 


Item 5, Long-term loans and advances constitute 
amounts owing to the parent government, banks or 
other sources as a result of borrowings by the 
enterprise for purposes of other than temporary fi- 
nancing, and advances on long-term contracts. Non- 
negotiable bonds and notes held by the parent 
government or enterprise are included here. 


Item 6. Long-term debt. The long-term debt of 
an enterprise is usually in the form of bonds and 
debentures, issued and unmatured (including 
debentures assumed) undifferentiated as to holder. 
It is noted that while the holder of negotiable bonds 
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and debentures issued by government enterprises is 
not usually identifiable, interest eared on long- 
term debt of own or other governments, or their 
enterprises, held as investments (asset items 9 and 
11) are classified by sub-items (i) to (vi), under 
the appropriate asset or revenue items. Mortgages 
and agreements for sale are other types of long-term 
indebtedness. 


Item 7. Deferred credits are credits for income 
not yet earned. 


Revenue that has been received, but 
is applicable to a future period, and unamortized 
premium on bonds are examples of deferred credits. 


Item 8. Trust and deposit accounts represent 
liabilities for contractors’ security deposits and 
staff savings funds for which contra asset accounts 
are not separately identifiable. All balances in 
asset item 11.2 (Restricted funds: Trust and deposit 
accounts) have been offset against this liability. 


Reserves 


A reserve is an amount which has been appro- 
priated or provided for undetermined future losses 
on assets, future expenditures, working capital, or 
contingencies. The appropriation or provision for a 
reserve appears in the current expenditure or 
surplus statement as required or permitted by 
statute. 


Item 9. Liability reserves. Reserves against 
assets and reserves for liabilities have been clas- 
sified as liability reserves. Liability reserves such 
as those set up for bad debts and depreciation, 
which represent estimated decreases in the value of 
the related assets have been offset to the appro- 
priate asset accounts. Another type of liability 
reserve is a provision for future income taxes. 


Reserves for contingencies which may 
or may not arise, and other types of reserves which 
theoretically represent a part of net worth, such as 
sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, have 
been classified as Equity reserves (item 11.5). 


Item 10, Other liabilities. This item includes 
all liabilities not elsewhere specified. 


Item 11. Proprietary equity (net worth) repre- 
sents the ownership of the enterprise, the excess of 
assets over liabilities and liability reserves, or net 
worth, which is subordinate to liabilities with 
respect to the security of capital and earnings. 


Six types of equity have been distin- 
guished: (1) capital stock, issued and fully paid; 
(2) interest-free working capital; (3) fixed assets, 
constructed or acquired by the parent government 
and transferred to the enterprise for use in business; 
(4) other equity, such as paid-in capital, goods 
transferred, equity in replacement of loans out- 
standing, etc.; (5) equity reserves, which are 
appropriations of surplus; and (6) unappropriated 


surplus, the residual or balancing item in the 
balance sheet. Surpluses arise from eamings on 
operations, extraneous profits such as those derived 
from salesof fixed assets andinvestment securities, 
changes in appraisal values of fixed assets and 
contributions from governments or others. 


The net transactions of surplus 
accounts during the accounting period are set out 
in separate tables in this report. 


REVENUE AND EXPENDITURE 


Cash vs. Accrual Basis of Accounting 


Revenues and expenditures are frequently 
accounted for on an accrual basis. If only actual 
receipts and actual payments within the accounting 
period are recorded, the accounts are maintained on 
a cash basis. If revenues are accounted for when 
due or earned, even though not collected, and 
expenditures are accounted for as soon as liabilities 
are incurred, whether paid or not, the system of 
accounting is said to be on an accrual basis. 

Practically all government enterprises maintain 
their records on an accrual basis. 


Revenue 


Revenue consists of additions to cash or other 
current assets that do not increase a liability or 
reserve, nor represent the recovery of an expenditure. 


Current revenue is derived from the sale of 
goods and services inthe normal course of business, 
financial or non-operating income in the form of 
interest and foreign exchange on investments, rents, 
and contributions from government. 


Capital revenue includes contributions towards 
expenditures of a capital nature. 


Current Revenue 


Item 1. Revenue from sales and services on 
current operations. Sales of goods bought for resale 
and sales of goods and services produced as part 
of the current operations of government enterprises 
are included here. Sales are deemed to be valued at 
actual prices charged, net of any rebates or dis- 


counts. : 
Sales to governments are not differ- 


entiated. 


Item 2. Financial income is in the form of 
interest on bank deposits, investments and loans, 
and of foreign exchange and dividends. 


Interest received from government and 
other government enterprises on these accounts is 
separately indicated. 


Item 3. Rental income is derived from the 
hiring out of such fixed assets as buildings and 
machinery and equipment, primarily to non-govern- 
ment bodies. Government agencies hiring out mainly 
to government bodies are treated as working capital 
funds in public finance statistics. 
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Item 4. Contributions from own or other levels 
of government represent grants and payments from 
government bodies in respect to current expenditure 
by enterprises, other than subsidies or re-imburse- 
ments for deficits incurred. Amounts received from 
governments on account of deficits, incurred by 
enterprises in current or prior years, are excluded 
from current revenue and shown in surplus account 
transactions. 


Item 5, Other current revenue is income of a 
current nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred in connec- 
tion with the acquisition of a good or a service of 
value to the enterprise. 


Current expenditure includes purchases of both 
tangible and intangible items whose values expire 
or are used up within the fiscal period, and are 
properly chargeable to expense accounts, Labour 
and material costs, interest on debt, and deprecia- 
tion allowances are examples of expenditures 
charged to current expense accounts. 


Capital expenditures in the form of purchases 
of new capital goods, purchases of land, and of 
existing capital goods other than land, are almost 
always charged to fixed asset accounts. 


Current Expenditure 


Item 1. Costs of goods and services sold from 
current operations 


(1) Wages and salaries. This item 
represents the gross salaries, wages, living allow- 
ances, bonuses and commissions paid by government 
enterprises, in cash and in kind, to hired employees 
in Canada and abroad, in return for labour services. 
Retroactive wage increases, commissions and 
bonuses are included in the periods in which they 
are paid rather than the periods in which they are 


earned. 
Except for a few isolated cases, it 


has not been possible to delete the labour costs on 
capital works constructed by the enterprises’ own 
labour force or on development expenses. To this 
extent, the cost of salaries and wages on current 
account is overstated. 

Supplementary labour costs such as 
contributions to pension funds, employee welfare 
funds, unemployment insurance, and workmen’s 
compensation have not been separated from other 
costs of goods sold. 


(2) Net drawings on (+) or net additions 
to (-) inventories represent the value of the net 
change over the accounting period in the volume of 
stock purchased or manufactured. 


The valuations shown for this item 
are those reported for the opening and closing 
inventories in the trading accounts of the enter- 
prises, wherever it has been possible to isolate 
them: otherwise the changes in the inventory asset 
item has been used. 


(3) Other purchases of goods and 
services for current operations. This item embraces 
all current purchases of goods and services, net of 
rebates and discounts, other than for compensation 
of employees (sub-item 1.1), interest on debt (item 
3), and the fixed charge of provision for depreciation 
(item 2). In addition to purchases of materials, it 
includes supplementary labour costs such as 
employers’ contributions to social insurance and 
pension funds, and also fuel and electricity, office 
expenses, repairs and maintenance and some 
expenditures of a capital nature charged to current 
account. 


The adjustment for current purchases 
or production added to inventories or for prior years’ 
stores drawn therefrom, is made in sub-item 1.2. 


Item 2. Provisions for depreciation and replace- 
ment. The provision for depreciation and replacement 
of fixed assets is recorded at the amount charged 
by the enterprise, regardless of method of computa- 
tion. 


Item 3. Interest on debt. Interest on debt is 
mainly on bonds and debentures, undifferentiated as 
to payee, or on loans and advances by the parent 
government or affiliated enterprises. These inter- 
governmental agency transactions are shown 
separately. 


Interest on debt due to non-government 
entities also includes interest on commercial debt 
in the form of bank overdrafts and other business 
credit. 


Item 4, Other current expenditure comprises 
allowances for doubtful accounts, foreign exchange 
and non-operating expenses charged against the 
current year’s revenue such as amortization of bond 
discount and bond redemption expenses, charges 
for depletion, amortization of preproduction and 
development expenses, lay-up expenses and any 
contributions of enterprises to own or other levels 
of government. 


Item 7. Estimated income tax. Since January 1, 
1952, federal proprietary crown corporations are 
liable for the payment of taxes on income earned 
as are privately owned corporations. 


This item records the provision for 
income tax for the year under review. 


ANALYSIS OF DATA 


Table 1 shows the assets, liabilities and net 
worth of federal government enterprises as at the 
fiscal year end nearest to December 31, 1962, 
classified by the categories described in the pre- 
ceding section entitled ‘‘Financial Classifications 
and Terminology’’. 


The absolute and per cent change in the group 
components between 1961 and 1962, and their 
proportion to the total, are pointed up in the follow- 
ing tables: 


FEDERAL GOVERNMENT ENTERPRISE FINANCE 15 


Changes in Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31' 


Absolute change | Per cent change? 


1962 
1962/1961 1962/1961 


millions of dollars % 


Assets 

RO ATI oe ase cancers care canacocenc stmt: estes a Maes tees 79 109 30 38. 2 
INGO OMMEGETCCOLV EADIE 2 csoc0ass0sacosscecnodsscesensaexdescasanacsesesne 162 251 89 54.4 
AREOME ODL OS wears coke cape cw ces kos Rden so 5 2s Si cakg sees aca 0k oe dba s ah ba debdebees 862 732 = toe = 16.0 
MOEA SE SEUGERU fata cet as ssdtstent ees te thaceos Slam btevetdtavets 4, 717° 4,775 58 1.2 

Investments, including loans and advances and 
BOGUEIO LCM IEUREG tert sacveses -cesnessiosstwcgcctreacemsnsnetadecseetacecs 2, 554 2, 840 286 Lis 2 
MEV GOPMAIS CLG  Wicrscer stcce teh sccancen ocectaeconece tetashee ieee sheaeteese ss 145 137 =e = §.4 
TMS ea oy Es ee ee ee Ree A eer ree 8,519 8, 844 325 3.8 

Liabilities and net worth 

INO GOUNUS DA VADIC: &.ccnseecons: stdes+scacsegescaeetesecelesesdzatsosdess 541 412 = 129 = 2357 
Long-term loans and advances and debt ...............0. 4, 769 5, 070 301 6.3 
HPA MMATY LOSCEVCS oa cossstcccsesecesssicccelsccdesececsvedesssecosessotie 170 149 = ot - 12.4 
KONING Tete DUCT ORe tere cots. car esp eccsccosscacessetsrsesssteancsrecseess 487 595 108 22.3 
Proprietary equity (net Worth) .........c..ccsesssecscerecerecees 2,552° 2,618 66 2.6 
ER OEALS EA ore eee eee haat En CAE APaNa ables steed ceveapeonts 8,519 8, 844 325 3.8 


ee ee eS EEE Ee eee 


1 Excludes Bank of Canada. 

2 Based on unrounded data. 

3 These figures differ from previously published amounts due to the reclassification of reserves for the replacement 
of fixed assets as equity reserves. In previous years they were treated as accumulated depreciation and deducted from the va- 
lue of fixed assets. 


Components of Assets, Liabilities and Net Worth as a percentage of the Total 
as at Fiscal Year Ends Nearest to December 31° 


1961 1962 
Assets 
ORCI rere ee. eee tet Pe. 8 SEL OL. SOT... ws pussitiol deers scenes fasg ners 0.9 1.2 
FAOLOMIAES EC. COLY BORE s cra 5 oe RENIN EEE EET a ones Peas ae Si tud SB idee eecasapeceiebgnguestoesess 1.9 2.8 
Tua geas EAT GUE Cte ttre oat teen et sco cctcre ts segrerscn cet duece ocecen su tesces ioc uecoseevussesnens susie 10.1 8.3 
MED PNCONM Ey OE BSS Moe ee ceo Socks sc eae c cess ac ois es Soa Casaad sess cee odces dey euse AGN 8so53 Sus dis nes CSeeeeeS 55.4 54.0 
Investments, including loans and advances and restricted funds ................ 30.0 32.41 
GEN CMEAS HOLGER ES «Cs R eo. ace te tonck taevcme ton TOs aos eee soa RE ea oto iso oussagesdtpecipessaraee Lat 1.6 
SURGE SR Se NA cna enn ye nose ascsets ates oc cdaneseceestessots er oaseGser Sakesaesades sues mepisiestaes 100. 0 100. 0 


AC COUMUSUDAVADICY 85 cpectacctecetese etter stsctuesesccalocpsepebeseverstesesesenecenssacesessurnenacsiscs 6.3 4.7 
Long-term loans and: advances and Get .....:.........ssssccecccscssecorsrorsreressesensereen cess 56. 0 57.3 
BRANNON ETO SERVOS cccceaccstscctetens ocecsccneccansstcuoos ssamresiivecseecs purmaierpeaoeeanaeeteceagassmeesse’ 2,9 1% 
OCW TMI Oa ADO i osiecssperescccarcassecccasssos esses tsuae Sassene-Saoae ak es snares -sacnerns ceeensacassearecergesys 5.7 (SA | 
PROPMCTALY CQUILY (NEL WORE)! <cccc.cccecocpnevercoesspasccssoseseronessconpsprssoapeeosrererneepeesss cass 30.0 29.6 


1 Excludes Bank of Canada. 
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Assets 


The assets of federal government business 
enterprises excluding the Bank of Canada, were 
valued at $8,844 million at the end of 1962. This is 
an increase of $325 million or 4 per cent over the 
aggregate valuation in 1961. Of the total, 60 per 
cent were held by transportation communication and 
other utilities, 28 per cent by enterprises engaged 
in finance insurance and real estate and 12 per cent 
by those in wholesale trade and manufacturing. 


Investments including loans and advances and 
restricted funds encompass 32 per cent of total 
assets holdings and account for $286 million of the 
increase. Additional loans of $110 million were 
made under National Housing Acts and additional 
mortgage loans of $58 million under the Farm Credit 
Act during the year. Amendments to the Industrial 
Development Bank Act in 1961 enabled the Bank 
to extend financial assistance to almost all types 
of business. The number of loans made hy the Bank 
increased by 53 per cent in 1962 and the amount by 
$42 million. An additional $22 million was advanced 
by Export Credits Insurance Corporation in respect 
of export transactions. Additional advances by the 
Canadian Commercial Corporation to suppliers on 
customers’ projects and by Eldorado Mining and 
Refining Limited in respect of concentrates were 
approximately balanced by advance payments 
received. 


An analysis of securities held as investments 
including those in restricted funds, and other assets 
held in restricted funds, by industry, is given in 
Table 4. The greatest variation from previous years 
occurred in finance insurance and real estate and is 
largely due to the omission from the accounts of the 
Export Credit Insurance Corporation of the amount of 
obligations under agreements to finance export sales 
under Section 21A of the Export Credits Insurance 
Act. In 1961 this was included on the Corporation’s 
balance sheet with a contra liability reserve of $41 
million. An increase of $24 million in asset holdings 
of the Central Mortgage and Housing Corporation off- 
sets this as does the investment of Polymer Corpora- 
tion Limited in its foreign-incorporated subsidiaries 
which is shown as foreign investment in these sta- 
tistics for the first time. 


Fixed assets, net of accumulated depreciation, 
were valued at $4,775 million at the end of 1962 and 
constituted 54 per cent of total assets. Of the $58 
million increase during the year, $24 million was 
for additional facilities installed by the National 
Harbours Board largely in connection with the 
Montreal Harbour. The Champlain Bridge (Montreal) 
was opened to traffic on June 29th, 1962. Improve- 
ments to overseas communication facilities cost $15 
million and the Central Mortgage and Housing 
Corporation acquired an additional $9 million of 
property held for sale. 


_ At the end of 1962, 8 per cent of the total 
assets of enterprises was in the form ofinventories. 
This compares to 10 per cent at the end of 1961. 
The difference is mostly due to the decrease in the 
value ofstocks of grain held in store by the Canadian 
Wheat Board from $706 million to $588 million. 


The residual 6 per cent of assets includes cash 
and accounts receivable which increased by $30 
million and $89 million respectively during the 
year, the latter being mainly in connection with 
sales of wheat. The only other significant change 
was an increase of $9 million in the amount due by 
the federal government for Canadian National 
Railways deficits. 


Liabilities and Net Worth 


Long-term loans and advances and debt totalled 
$5,070 million at the end of 1962 and constituted 57 
per cent of total liabilities and net worth. Of the 
total increase of $301 million since 1961, $278 
million was in loans payable to the federal govern- 
ment and $46 million was lent by parent government 
enterprises to their subsidiaries. The total of other 
loans and of bonds and debentures outstanding de- 
creased by $23 million. 

During the year the Government of Canada 
advanced further amounts to the enterprises: to 
provide credit under the Housing Acts and to con- 
struct and acquire real estate, $139 million; for farm 
credit, $57 million; and for advances for export 
credit, $22 million. Transportation utilities 
borrowed a further $56 million mostly utilized for 
railway and harbour facilities, while communication 
utilities received a further $11 million. 


Loans and advances to subsidiary government 
enterprises include bonds and debentures due to the 
parent enterprise as these are deemed to be non- 
marketable. The contra asset holdings of the parent 
enterprises are classed as loans. Trans-Canada 
Airlines (Air Canada) borrowed an extra $10 million 
from the Canadian National Railways and the 
Industrial Development Bank borrowed $36 million 
from the Bank of Canada in 1962. 

Other additional long-term advances of $17 
million are mainly advance payments by customers 
served by the Canadian Commercial Corporation. 
The bulk of the $1,633 million of long term debt is 
bonds and debentures of the Canadian National 
Railways due to the public and guaranteed by the 
federal government.? 


Reduced liability of the Canadian Wheat Board 
for grain purchased but not yet delivered accounted 
for most of the $129 million drop in trade accounts 
payable. The omission of contra items referred to 
above from the balance sheet of the Export Credits 
Insurance Corporation in 1962 was offset by an in- 
crease in the reserves of the Central Mortgage and 
Housing Corporation to result in a net decrease of 
increased by 22 per cent to $595 million. Additional 
temporary loans and advances of $89 million were 
accounted for by credit required in connection with 
grain sales and advance payments received for ore 
concentrates. Interest owing to the federal govern- 
ment was $22 million more at the end of 1962 than 
at the end of 1961. 


1 For a statement of contingent liabilities of the 
federal government, including railway securities and 
other guarantees of federal government enterprise transac- 
nee ‘‘Federal public accounts, 1962-1963, Vol. 1’’, 
page 
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The equity of the federal government in its 
enterprises is shown as $2,342 at the end of 1962, 
In addition, parent enterprises hold $35 million 
worth of their subsidiaries capital stock and over 
$4 million capital stock is held by the public. Equity 
reserves and unappropriated surplus of the enter- 
prises were $118 million and $119 million respec- 
tively. The latter figure includes accumulated profits 
of $55 million of the Canadian Wheat Boart distri- 
butable to grain producers. The overall increase in 
net worth during the year was $66 million or nearly 
3 per cent. 


Under the provisions of the Canadian National 
Railways Capital Revision Act, the Federal govern- 
ment purchased 4% preferred stock to the value of 
$22 million in 1962. The Bank of Canada acquired 
additional stock valued at $4 million of its sub- 
Sidiary, the Industrial Development Bank. Canadian 
Arsenals Limited refunded nearly $3 million of the 
working capital with which it was provided. The 
increase of $16 million in other equity held by the 
federal government was due to increases in the 
amounts shown as non-active loans by the National 
Harbours Board and a reclassification of the value 
of public utilities at Inuvik, N.W.T., from active 
loans to this category. 


Reserves for the replacement of capital assets 
Showed a net increase of $3 million in 1962 and an 
additional $7 million was appropriated to the reserve 
for the prospective interest of the lessee under the 
terms of a purchase option lease agreement on the 
Northern Ontario pipe line. 


Unappropriated surplus showed a closing 
balance of $119 million—see ‘‘Net Surplus Trans- 
actions’’ below. 
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Current Revenue and Expenditure 


Details of revenue and expenditure in 1962 and 
the resultant net profit or loss are provided in Table 
2. The net profit before income tax of federal 
government enterprises was $156 million, an 85 per 
cent increase over the 1961 net profit figure of $85 
million. 


Of this increase, $59 million related to enter- 
prises engaged in the wholesale trade and manu- 
facturing industries and was largely attributable to 
increased profits of the Canadian Wheat Board 
distributable to grain producers. Grain sales handled 
by the Board covered final transactions on all 
1960-61 crops and 1961-62 oats and barley crops 
and interim transactions on the 1961-62 wheat crop. 


Revenue of transportation, communication and 
other public utilities rose from $1,078 million to 
$1,130 million during the year and expenditures from 
$1,168 to $1,206. The net deficit of $76 million was 
$14 million less than in 1961. 


The Canadian National Railways reduced its 
its annual deficit by $17 million in 1962. Total 
revenue which included $54 million in subsidies 
paid by the federal government was up $34 million. 
Freight revenue increased by $15 million and 
telecommunications and express revenue by $4 
million each. Revenue from passenger service also 
increased to reverse a downward trend which had 
persisted since late 1957. On the expenditure side 
the $17 million increase was mostly due to operating 
expenses, The effect of a $5 million decrease in 
interest-bearing debt was offset by a slightly higher 
interest rate. 


Changes in Revenue, Expenditure and Net Profit for Fiscal Years Ended Nearest to December 31? 


Revenue 


Revenue from sales and services on current opera- 

tions 
Financial income 
Other income 


nee Oe ORR eee eee eee eee EET EOE EE OEE SEES SHEESH EEOFE TEESE DE OSESOSO OS HOT ONS 
eee eee ewan eee en serene eee eee ees ee esse eee Hes Des sS OH eeee® 


Ree e eee ee eee eee eee eee eee Heese eH OE OE SEES O EEF SE SESE EOE OE SESS OES 


PTeeeeTeTeTOSEPTOer ere e errr eee er rere reer rr 


Expenditure 


Cost of goods sold from current operations 
Depreciation 
Interest 
Other 


seveseeererere 
ORO e eee eee meee ee eran eee se see eH SESE OH OH OTE EEE OT HES OFOHTHE HOH OES 
PPIereeePEPEICerICrrrrrrercrrrr rrr r tiie) 


Oe eee teem eee eee eee eee eee a EE eE ee eee ee ease EEE AE HOSES EHSH SESE SESE OTST SESE E ESD 


ONO O eH Ore meee eee HOE ee eee ere HOHE EH EES FOOSE EOH DESH OOD FOES SHOT OES 


Fee ee er erereseserereseseseseserore 


1 Excludes Bank of Canada. 
2 Based on Unrounded data. 


Absolute change | Per cent change? 
1961 1962 
1962/1961 1962/1961 
millions of dollars % 

2, 087 Delon 70 3.4 
124 143 19 1522 
145 152, 7 5.0 

2,356 2, 452 96 4.1 

1, 929 1, 930 1 -- 
139 148 9 6.7 
198 213 15 qa is 

5 5 _ — 

2,271 2,296 25 1,1 

83 156 TW 85. 2 
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The annual deficit of Trans-Canada Air Lines 
(Air Canada) was $3 million less than in 1961. Both 
North American and international fares were revised 
upward during the year. 


The excess of expenditures over revenue for the 
National Harbours Board and the St. Lawrence 
Seaway Authority were each over $3 million more 
in 1962 than in 1961. 


The 1962 net profits of enterprises engaged in 
finance, insurance and real estate were about $1 
million less than in 1961. 


Absolute and percentage changes in the major 
components of current revenue, current expenditure 
and net profit before income tax are illustrated in 
the preceding table. 


The $70 million increase in revenue from sales 
and services is largely accounted for by the in- 
creased grain sales mentioned above and increased 
revenue of the two major transportation systems 
offset by decreased sales of uranium and products 
ofthe arsenals. The production of uranium in Canada 
in 1962 dropped to the lowest levels since 1957 in 
both quantity and value. 


Financial income rose by $19 million during the 
year. The largest item was an increase of $11 million 
in interest on loans made under the Housing Acts. 


Other income includes rental income, $24 
million; contributions from the federal government 
towards the net operating requirements of the 
Canadian Broadcasting Corporation, 
($2 million more than in 1961) and carrying charges 
on wheat paid by the federal government under the 
Temporary Wheat Reserve Act, $48 million ($2 
million less than in 1961). 


Total current revenue was $2,452 million, a 
gain of 4 per cent over 1962. 


The cost of goods and services sold from 
current operations in 1962 amounted to $1,930 
million, only $1 million more than in 1961. The 
wages and salaries component was $6 million higher 
largely due to increased payroll costs of the trans- 
portation and communication utilities. There was a 
$118 million decrease in stocks of grain held by the 
Canadian Wheat Board. This was partly offset by 
increased inventories in the manufacturing industry. 
Other purchases of goods and services were $131 
million less than in 1961, This was due mainly to 
operations of the grain pool accounts and to a lesser 


$73 million. 


extent to decreased purchases by enterprises 
engaged in manufacturing and increased purchases 
by transportation and communication utilities. 


Provision of $148 millionwas made for depre- 
ciation and replacement, an increase of $9 million 
mostly incurred by transportation utilities. 


Interest on debt amounted to $213 million. Of 
this amount $118 million was paid to the federal 
government and $16 million from subsidiary to 
parent federal government enterprises. Payments to 
the federal government increased $16 million during 
the year. The largest increases were in connection 
with borrowings to finance loans under the Housing 
Acts and Farm Credit Act and were more than offset 
by increased interest earned on these loans. Other 
interest, undifferentiated as to payee, amounted to 
$78 million, $4 million less than in the previous 
year. Most of this change was in bank interest paid 
by the Canadian Wheat Board. The above amounts 
do not include interest capitalized during construc- 
tion of fixed assets oftransportation and communica- 
tion utilities. 


Other miscellaneous expenditure, including the 
amortization of bond discount did not vary appre- 
ciably since the previous year. 


The income tax payable was estimated at $21 
million, approximately the same figure as in 1961. 


Net Surplus Transactions 


The transactions which are reflected in Net 
Worth Item 11.6 Unappropriated Surplus are given in 
Table 3. The balance in this account increased by 
$19 million in 1962. 


In addition to the credit of $135 million arising 
from net profits after provision for income tax, 
surplus was. credited with contributions from 
government, net profit on the sale or retirement of 
fixed assets and miscellaneous adjustments. The 
details of government contributions amounting to 
$77 million are given in Table 5. The $70 million 
contributed towards operating deficits of the enter- 
prises is $18 million less than the government 
contribution in 1961 due to the reduced deficits of 
the Canadian National Railway System. 


Remittances of surplus in the amount of $17 
million were made to the federal government and of 
$177 million to grain producers from earnings of the 
Canadian Wheat Board. Amounts of $12 million were 
transferred to reserves. 
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TABLE 1. Assets, Liabilities and Net Worth, by Industry’ as at Fiscal Year End Nearest to December 31, 1962 


Transportation, communication and teceldey Whole- Finance 
other utilities sia tion, com- sale insurance Taine 
Assets munication hed ys and real | oh 
Trans- Storace Communi-| Electric| and other turing estate 
No. portation 8€ | cation | power | utilities 
thousands of dollars 
TiGash on handtand On deposit sac ecsc cect si seeeneresere 58, 759 = 4, 574 9 63, 342 Sule ie 13, 855 109, 170 
DulACCOUNtS TECCLVADLE .o. eee race eces eae peer eee 98, 879 56 6 S531, 201 106, 989 138, 468 5, 304 250, 761 
Se MVONtOEL CS: cov ereece sets ate eae ed Tee ie escorts eran eee 96, 937 195 5, 393 700 103, 225 629, 002 _ T32,a20 
4 |Interest dividends and rents receivable from 
(ii) Federal government enterprises? .......... 2,544 - - _ 2, 544 — - 2, 544 
(CVAT) OCCT ree ee cree en ree ety 2, 241 - - - 2, 241 = 8, 573 10, 814 
Sib-totalisitem):4) hc sewer 4, 785 - - - 4, 785 - 8, 573 13, 358 
5 | Accrued revenue: 
1. Interest owing from 
(i)sPederaliigovernment ..2.:.-.cscsesenceeeee=s ores - - _ LZ 12 - 191 203 
(v) Municipal governments ..............ccccee _ - - - - - 47 47 
CULL\COUTHER ecg ease She ee aes eee - - - - - 1,599 8, 546 10, 145 
SieBato tal ern eee des ceee se ence - - - We, 12 1, 599 8, 784 10, 395 
DL ORNED TOVEMUC 0m aresaricacescesestysoesnetersve- weer eee 558 280 = _ 838 4 - 842 
Sub-total item 0 sseaccesvemeree sence 558 280 - 12 850 1,603 8, 784 11, 237 
Gal Prepaid expensS@Se-. o.acceee-orcccn es crear seceencerte aes 2,920 - 150 8 3, 078 424 331 3, 833 
T Ped) assets: cima cetep-c hse taht teen eee 4,428, 460 | 10,366 | 91,791 | 25, 563 | 4, 556, 180 49, 665° 169, 363 | 4,775, 2084 
8 | Loans and advances receivable from 
(ii) Federal government enterprises? .......... 237, 4715 - - - 237,471 - - 237, 471 
(v) Municipal governments ..............0..cee - - - _ - —_ 5, 471 5,471 
CVE) VOPR CR rar ee ene tee ieee 7, 534° _ _ _ T, 534 125, 607 | 1, 769, 312 | 1, 902, 453 
Sub-totalpitem'S..ccnccecs cere 245, 005 ~ - - 245, 005 125, 607 | 1, 774, 783 | 2, 145, 395 
9 |Securities held as investments” 0.0.0.0... cece 56, 312 _- 1,445 | 1,002 58, 759 33, 866 27, 165 119, 790 
10 | Mortgages receivable and agreements for sale ........ 456 750 - - 1, 206 6, 135 369, 933 377, 274 
11 | Restricted funds: 
{Depreciation funds c22.. eeecr eee eae 56, 969 - - - 56, 969 - — 56, 969 
2° Trust and deposit accounts) <s.ccsccceeseeer cece - - - - - — _ 8 
SROther funds wee. cee ese eee eee eee 32, 583 - ~ - 32, 583 = 108, 370 140, 9539 
Sub=totals weemeddi tee cssctrcens 89,552 - - - 89, 552 - 108, 370 197,922 
12 | Deferred charges: 
1. Amortization of bond discount .................c 22, 084 ~ - _ 22, 084 - 1, 064 23, 148 
2s Other chargesus2. 7. art teeter ee eee 44,955 _ - _ 44,955 eal ig - 54, 132 
Sub-totaly item Zits... --see ners 67, 039 - _ _ 67, 039 She be | 1, 064 77, 280 
13 | Other assets: 
1. Due on account of deficits from 
(i) Federal government 22... eee 9, 405 - - - 9, 405 _ 1, 119 10, 524 
(iii) Provincial governments ................6008 745 - _ - 745 = _ 745 
Subetotal” 25 a.daeeee ee 10, 150 = - - 10, 150 - DER, 11, 269 
2 INSP CCILUC \.nccctsssccced, aeies oscar eee 15, 765 _ 1,877 - 17, 642 1, 807 319 19, 768 
Sub-total, itemel3. (24... eee 25, 915 ~ 1,877 - 27, 792 1, 807 1, 438 31, 037 


14) Motalvass ets: ca.ccsccse: cece sce ae cee eee enemas 5,175,577 | 11,647 | 112,083 | 28, 495 | 5, 327, 802 | 1,027, 727 | 2, 488, 963 | 8, 844, 492 


1 Excludes Bank of Canada. See Table 6 for special presentation. 

2 Involves transactions between subsidiary and parent government enterprises. 

3 Does not include government-owned plants, valued at 99,611. 

4 Net of accumulated depreciation: transportation, 824,818; communication, 36,010; electric power, 5,785; wholesale trade and manufacturing, 
122,145; finance, insurance and real estate, 22,244; total, 1,011,002; includes physical property held for sale by financial enterprises, valued at 
166,373, and an undetermined amount of interest capitalized during construction of fixed assets of two transportation and communication utilities. 

5 Consists of non-negotiable notes and debentures of subsidary federal government enterprises which are classified under contra loan liabilities. 

® Receivable from non-government affiliates. 

7 See Table 4 for analysis of investments held. 

® Offset against contra liability item 8. 

* Consists mostly of insurance funds. 
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TABLE 1. Assets, Liabilities and Net Worth, by Industry: as at Fiscal Year End Nearest to December 31, 1962 


10 Al] but 41 of this amount is accrued on securities guaranteed by federal government. 
11 1 630,895 of this amount is guaranteed by federal government. 
12 Capital stock of non-government subsidiaries held by the public. 


Transportation, communication and eae Whole- Finance 
other utilities tion, com- sale insurance 
Liabilities and net worth y trade and Total 
ae a munication | janufac- and real 
l Trans- Btorace Communi-| Electric| and other iar estate 
ro. portation 8€ | cation utilities ae 
al thousands of dollars 
PERIPACCOUNUSS DAY A DIC) cocec.ctececetocccexscesecsrncarscocsesvecarsesaeoesess 88, 805 38 9,388 248 98,479 311, 744 2,328 412, 551 
2 | Temporary loans, advances and notes payable: 
We Bank loans and OVerdraftsi..:.cccccccotssccscasecccssevs - - - - - 220, 726 - 220, 726 
2. Other loans and advances. .................-.-cccssesesee = - - _ - 139,487 - 139, 487 
Sub-totalipitemi2im eee - — - _ - 360, 213 ~ 360,213 
3 | Interest payable to 
(i) Federal government ..........cccccccccsceceeerees 12,034 - _ _ 12, 034 - — 12, 034 
(ii) Federal government enterprises? ........ 2,544 _ - _ 2,544 - - 2,544 
(CREO) QU RATE ee ee eae 754 - - - 754 - — 154 
SuP-tOtal; ALM es: -ococsecacotsoesaceccvswncs sees 15 o32. - = _ Tonoos - - 15,332 
4 | Accrued expenditure: 
1. Interest owing to 
(i) Federal government ............cccececssseesesees 51,149 _ - 7 51,156 - 21,538 72,694 
(ii) Federal government enterprises? ........ _ - - - - - 2,548 2,548 
COVAT ROG Tie seers eeccncss acne reece ces oosekocesacocenspcuerees 16, 40774 _ - = 16,407 2, 724 815 19, 946 
NYTUTEN Tal 7 | Hessen esac Bone ECE eRe 67, 556 - - 7 67,563 2, 724 24, 901 95,188 
DePPrOVASIONfOFMNCOME LAX) casei cccrssnccse-seasccenesssees 150 - ibs Hy: — 1,327 5, 938 4, 202 11,467 
ROURELIOXDONGLEUTOD ceccsscsaecestavsnctesectees Goarctstoessu sales 6,647 _ = _ 6,647 13, 734 = 20,381 
Sup tote ladte m4 &..c.ccsecsvocceceseesuesers 74, 353 ~ a Briel i 15,537 22,396 29,103 127, 036 
5 | Long-term loans and advances owing to 
(i) Federal government ........c.ccceeccseneeeeees 848, 122 _ 49,321 | 19,003 916,446 — |2,057,663 | 2,974,109 
(ii) Federal government enterprises? ........ 237,471 — _ — 237,471 _ 115,300 SPA! 
(GVA KONO Terre coescec coves cet esceronesccesaceceoeness 953 — - - 953 108, 704 422 110,079 
Sub-total pite m5 5<.2..cscs-svccsssesicexcasctexs 1, 086, 546 - 49,321 |19,003 |1, 154,870 108, 704 |2,173,385 | 3,436, 959 
6 | Long-term debt: 
APEBONAS ANG GEDENTULES ce:cc<c:..-...coseresece-sssoceecvcssss 1,633, 3192 — - — |1,633,319 - — |1,633,319 
Sub-total’. stem Gc s:cxcoseecte tcescsocccosess 1,633,319 _ _ — |1,633,319 = — |1,633,319 
7 | Deferred credits: 
MPD ELETLER ITE VEMUC i ccccccesccaceesesscsasorteevesenccosccdrorace 6, 947 - - - 6, 947 - 47,559 54, 506 
DMOLDER CROCUS a a ccccssesccsenssveveszcnsctwes sbascderesesescratecs 16, 088 _ - ~ 16, 088 = - 16, 088 
Sub-total, At@ Mt <c..cc.cecsstecceveesctoneccte=s 23,035 _ = - 23, 035 - 47,559 70,594 
Sue irust and GEPOSI ACCOUNTS 2... .cc.cecccecucccccscsnevseesevecses - - - 9 9 54 4,266 4,329 
9 | Liability reserves: 
1. Provision for future income taxes ................0008 - _ 974 = 974 3,460 ~ 4,434 
Dm Other liability TESCEVES) ecstrerececccccseeseccessessnescte 33, 851 - — - 33, 851 1,818 108, 460 144,129 
Sub-total five’ Oc cciigececccscacccscenecssassse 33, 851 - 974 _ 34, 825 5,278 108, 460 148, 563 
MOMBOLREE Ha DILItiGS lem csccrsestececet eresesssccccssaresoscasesevonacesers 14, 847 751 799 16 16,413 52 1,242 17, 707 
11 | Proprietary equity (net worth): 
1, Capital stock held by 
(i) Federal government ...............ceesceceeeeee 1,328, 711 _ - — |1,328, 711 36,586 30,296 |1,395,593 
(ii) Federal government enterprises? ........ 5,230 1 _ - - , 230 - 30, 000 35,230 
(vii) Other GevecGnovececcseseresececerecececevusscececevecesesecere 4,499 =. are aie 4, 499 as =a 4, 499 
St b= OCA ecrers orcs cseccs costo safeces conn snsvesmtneds 1, 338, 440 - - - /|1,338, 440 36,586 60,296 | 1,435, 322 
2. Interest-free working capital provided by 
(i) Federal government ............:scccecesesererees - 25 3,000 _ 3,025 19,250 - 225205 
3. Fixed assets transferred b 
(i) Federal government .............c:cccseseceeereee 684,461 | 10,366 1,020 ~ 695, 847 - ~ 695, 847 
4, Other equity held by 
(i) Federal government ............cc:ccesececererees 177, 783 _ 22, 799 6,0Ls 207, 095 5, 884 15,350 228,329 
(vil) LOthereee se ~ - _ - _ 40 - 40 
IS DSEOLGU cerercccsccrcecsevsionsceeaensceesedererieess 177, 783 - 22,799 | 6,513 207, 095 5, 924 15, 350 228, 369 
5. Equity reserves: 
(3 GlOntin SenClES esr crerccerrcecstecsocscaccssse=s'2 - _ 1,601 1,601 - 3,109 4, 701 
DP LANGLEXDANSLON Gr. vecttcacctsconccoorsssecescsyecsne - ~ _ 243 243 _ — 243 
(3) Other equity reSETVeS .......... ee seesteseeeeeee 112,570 = - -- 112,570 - = 112,570 
SEE DEOL AU Tiree m occ aectestciaeacavovansuesoes cans 112,570 - - 1, 844 114, 414 - 3, 100 117,514 
GMUNSDDIOPFiALE SULDIUS srrcccers.cecce-accroccceecsonerccor - 107,765 467 | 23,605 855 | - 82,838 157, 526 43, 874 118, 562 
Sub-total (ite mi Uli. .scccccatesecacesseesscceses 2,205,489 |10,858 | 50,424 | 9,212 |2,275, 983 219, 286 122,620 |2,617, 889 
12 | Total liabilities and met Worth... eeeeeeeeee 5,175,577 | 11,647 |112, 083 | 28, 495 ie 327, 802 |1, 027, 727 | 2,488, 963 | 8, 844, 492 


22 DOMINION BUREAU OF STATISTICS 


ASSETS AND. LIABIEITAES, BY TYPE AND “BY INDUSTRY 
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TABLE 2. Current Revenue and Expenditure, by Industry’ for the Fiscal Year Ended Nearest to December 31, 1962? 
, F Sub-total 
Transportation, communication and i. Whole- ‘ 
other utilities oer sale pee 
er munication besa and real ee 
Trans- Storage Communi- | Electric and other turing estate 
No. portation 8 cation power utilities 
thousands of dollars ‘a: 
Revenue 
1 |Revenue from sales and services on current 
(GL OVS T NO) 0 is oh an ine ie Ae PR os cana 970, 480° 1,039 43, 167 3,731 | 1,018,417 | 1,134,022 “lated ey | Pyalisy (eyes) 
2 |Financial income: 
1. Interest _from 
(i) Federal government ................:0006 2,997 - 254 ate Snel 932 4, 793 8,976 
(ii) Federal government enterprises .... 11, 519 =— _ _ 11,519 - _ 11,519 
(iii) Provincial government .................. 120 -- - _ 120 - = 120 
(v) Municipal governments .............0. - — - — - 47 = 47 
MOEL ROU C baeeeseetenc ccc cctevtercsnese hones scas conc eRae 2, 387 _ - - 2, 387 1, 247 116, 298 119, 932 
SL DmEOL GIG ety en ecchecsts so caeteonc ate ous: 17, 023 - 254 - MOK ELE 2, 226 121,091 140, 594 
MOLT ERMINANCIAL INCOME Merrie vevssoncesceseee-seeoues 1,375 - _ - Tpoto 290 296 1,961 
Sub=totals Tem. 2 « s.ctvcsceccccavssecvess 18, 398 _ 254 - 18,652 2,016 121, 387 142, 555 
PUMMIR OTE IN COMEC oe oycc. --. ccsvecsaswasedctedea concise sessvsen shavers 14, 626 25 = - 14, 651 - 8, 959 23,610 
4 |Contributions from own or other levels of 
government 
CQ ad SSeS Gs Be ee _ - TonOo0 - 72,655 -— — 72,000 
BMMOUNCM CUIRENt INCOME coficccsccccssccesssssssanceccenconarsneed 5, 499 -1 302 123 5,923 49, 186 7176 55, 885 
6 | Total current revenue ...00.0............. ccc cecceeeeeeeeeeeeee 1, 009, 003 1,063 | 116,378 3, 854 | 1,130, 298 | 1,185,724 | 135,948 | 2,451,970 
Expenditure 
1 |Cost of goods and services sold from current 
operations: 
fmWagesvanGisalaries iacecitetcecnciceeeetestssomneees 508, 094 847 47,512 Pol25 557, 578 35, 565 15, 112 608, 255 
2. Net drawings on(+)or net additions to(-) 
ATIVENGORIC SiR oct ciesace cc cenazeaveacosteteeesetoeted 4,397 = 3 - 319 - 183 3,892 125,070 — 128, 962 
3. Other purchases of goods and services .... 326, 835 470 61, 491 1,429 390, 225 789, 990 12,595 1,192,810 
Sub-total item ac crcescenesc 839, 326 1,314 108, 684 re uiel 951,695 950, 625 PMR AOMS 1, 930, 027 
2 | Provision for depreciation and replacement .... 128, 482 _ 6,685 744 135,911 9,375 2,456 147, 742 
3 |Interest on debt to 
(i) Federal government ................0:00 32, 726 - 1,339 TOU 34, 8225 - 83,575 118, 397 
(ii) Federal government enterprises .... 11,519 - - - 11,519 - 4, 849 16, 368 
WAI) ROUN Cle cerecttteteee -cc-ccneatectue-teeseeenscasocenes 68, 257 - _ - 68, 257 9, 854 106 78, 217 
Sub-total, item 3 .c.cc.cecscsecesceceoes 112, 502 - 1,339 157 114, 598 9, 854 88, 530 212, 982 
4 |Other current Expenditure o.oo... eceeeececeeeeenens 3,615 = - - 3,615 836 472 4,923 
5 | Total current expenditure ...................:::ceeeeeees 1, 083, 925 1,314 | 116,708 3,872 | 1, 205, 819 970, 690 119,165 | 2, 295, 674 
6 |Net profit (+) or loss (-) before provision for 
NG CX aoa or sae wa cscs esocs cratepecnoneaccercsee-e — 74,922 - 251 - 330 - 18] - 75,521 215, 034° 16, 783 156, 296 
EIS t ated ANCOMeUtAX o..fassese.asscarercrescescosceoavasseeee 250 — 1,971 _ 2,221 12,312 6, 443 20, 976 
8 |Net profit (+) or loss (-) after provision for 
NVICOMCICAN: eee ccce st eee has eet reek snc seasacesceanerenes - 15,172 - 251 | - 2,301 - 18 | - 77,742 202, 722 10, 340 135, 320 
9 | Total current expenditure plus net profit or 
AUUANNEESS LOSS) cose sescccxeselcteseetak sees hedansuatv cnevesstseossnceas Bi 009, 003 1, 063 116, 378 [ 3, 854 | 1, 130, 298 ie 185,724 | 135,948 | 2,451,970 
=} 


bridge subsidy (maintenance of trackage), 3,181; Freight Ra 


1 Excludes Bank of Canada. 


2 Includes transactions of Cornwall International Bridge Limited for nine month period to July I ee ; 
3 Includes subsidies paid by the federal government to Canadian National Railway Company, viz.: Maritime Freight Rates Act, 10,874; East-West 


mission on Transportation, 30,202; total, 53,785. 


4 See Table 5 for contributions from federal government 
5 Excludes interest capitalized during construction of fixe 
Wheat Board which are distribu 


6 Includes profits of The Canadian 


tes Reduction Act, 9,528; interim paymen 


ent taken into current and surplus accounts. 
d assets, 907. 
ted to grain producers. 


ts related to recommendations of Royal Com- 
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REVENUE AND EXPENDITURE, BY INDUSTRY 
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TABLE 3. Net Surplus Account Transactions, by Industry’ for the Fiscal Year Ended Nearest to December 31, 1962 


Transportation, communication and see aca Whole- Finance, 
other utilities ti sale : 
ion, COM- | jade and insurance Total 
T ia munication | 7. nufac- and real 
Trans- Storaze | COommuni-| Electric and other tints estate 
No. portation 8 cation power utilities & 
| thousands of dollars 
1 | Balance at beginning of year ...................... - 87,881 838 19, 825 913 - 66, 305 122, 285 43, 721 99, 701 
2 | Net profit or loss for the year after provi- 
Sion fOrincomentaxcaeeee se eee = fis, ale? = Ayal || Se PASI = “algs} = hee 202, 722 10, 340 135, 320 
3 | Net profit or loss on sale or retirement of 
LIXCdVASSCts) Beene ey one ene eee = 347 —|- 49 _ = 396 116 4, 857 4,577 
4 | Net transfers from (+) orto (-—) reserves ...... = 05 206 — - = 35 - §,323 = - 4, 156| - 12,479 
dw Other adjustmentsa(net) mee ..-...e eee TZ 1309, -—|- 261 = 5 - 2,635 10, 991 - 357 7,999 
6 | Contributions from own or other levels of 
government 
(Ll) ied eral: iter eres s8 occa. tee cde 66, 292 - 6,391 - 72, 683 4,201 ~ 76, 884 
7 | Remittances of surplus: 
1. Dividends paid to 
(i) F'ederal government .................. _ — = _ — |- 6,000 —|- 6,000 
2. Other remittances to 
(i) Federal government _ - 120 _ - - 120} - 135 = 105531) — S10 R786 
(Vil)sOther | .,..2S Beet... 2 eee, Bee - = _ - — | — 176,654 —| - 176,654 
Sub-total; item 7 "e252 - —9 120 - - = 120} — 182,789 - 10,531} - 193,440 
8 | Net additions (+) or deductions (-) .............. - 19,884 = EMil 3, 780 = bye SIGS EES: 35, 241 153 18, 861 
o> | Balance,at end of years. eee On Oo gu) 23, 605 855 - 82, 838 157, 526 43, 874 118, 562 
i he 


1 Excludes Bank of Canada. 
2 Item 8, Expenditure, Table 2. 


* See Table 5 for contributions from federal government taken into current and surplus accounts. 
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TABLE 4. Analysis of Securities Held as Investments! including those in Restricted Funds, by Industry, 
as at Fiscal Year End Nearest to December 31, 1962 (Asset items 9 and 11)? 


Transportation, communication and Sub-total, Whole- : 
other utilities transporta- ule Finance, 
tion, com- trade and insurance Total 
- 5 a munication manures and real Me 
Tans- ommuni- ectric and other AEA estate 
No. portation | Storage cation power utilities turing 
thousands of dollars - 
1 | Federal government treasury bills: 
ASS OUMILEINUG ceecraderccesesescniecsssaatccacsccencasces 6,105 - - = 6, 105 12,970 8,127 27, 202 
ASS OCH CGM AL Ge ctecst scesscaten saaben sens teecaver's 1, 289 - - - 1,289 - - 1, 289 
Si Datot Al Picsvectets tet cntese iran erences 7, 394 - - - 7, 394 12, 970 8, 127 28, 491 
2| Federal government directand guaranteed bonds: 
| 
PISSOUMLEM EG cccccsecccreccececcscsetuvorscaserescevenss 445 _ 1,445 1,002 2,892 563 19,038 22,493 
PANS SO USILCING Lectocaraccstectertncacisesssnasercestee teas 69, 040 _ _ - 69, 040 - 86, 947 155, 987 
SEE Da COLGL Prcteterercteretetacak crease sevsessecncsuss 69, 485 - 1, 445 1,002 71, 932 563 | 105,985 | 178, 480 
4| Provincial and municipal government direct and 
guaranteed bonds: | 
INSSOUAILCH Olcccscssedecscscascrccsscvorgustcoscsnec vase _ - - — = 915 = 915 
PISS OU ALLCIN lls ecnspas coscsceseess<kesassvouecvecesecves 12, 233 - _ = 12,233 = - 12, 233 
SIE Om COL GI eecne west ccssusacesncnessveuuennce'nseaeuass 233 = ~ - T2238. 915 - 13, 148 
6| Bonds of companies incorporated in Canada and 
of institutions: | 
ASS CCPUCIM NO sarcte daccscecccctetoveneceeseteatersstoce 31,519 _ - -— 31,519 -_ — 31,519 
INSSEUMLOM Ul licressscosestavercoscchsseveverccecscosaces 533 = = =_ 533 - _ 533 
SUD COE GL ceacoce: nepese sass qnsescssavuses cuscosaseanese 32, 0525 _ _ - 32,052 - - SLO 
7 | Preferred and common stock, Canadian: 
(ii) Federal government enterprises‘ 
IASSSUNLCINGG cy accccusnstavccesteatsatisveseresssssoveses 5,000 _ = - 5,000 187 -- 5,187 
(vii) Other 
ASS CEIGEM O oerrers. ccstescsccasnsvctasetcesvesetoreens 9, 503° - _ — 9,503 - - 9,503 
Sub b= LOL Gl eeccexecssnesavevcvecansssssseosscessecescensss 14, 503 - - - 14, 503 187 - 14, 690 
8| Foreign investments: 
ISS OE AGOGO cace.cetecstcreccsesssaccveseessvousteses 3, 740° - _ - 3, 740 19, 231 = 22,971 
IASSOE ACOMNEL iieiccccsestercetecsxsericcscesececceseipnce 400 - - - 400 a _ 400 
SEL DS EOL GU Ue ecene cecsacecausssesticevsssseusnsecstepseras 4, 140 - - - 4, 140 19S 231 - ZI oTL 
Total securities: 
PASSE UTILEMIIEG occpatctetn etetevaessavsussenessnatscnscvescececsercens 56, 312 - 1, 445 1,002 58, 759 33, 866 27,165 | 119, 790 
PASSO EVICTION 1 cccccecccccestcsssecsvevevscecssssccccscecsessssaneees 83, 495 ~ - - 83, 495 - 86,947 | 170,442 
Grea LO Cad Soe cee oe nce cceu sce cassseowetcesssvevecsvecsssvesevases 139, 807 - 1, 445 1,002 142, 254 33,866 | 114,112) 290, 232 
a oS Riess ze ee Pe eb + al ol eee 
1 @xcludes Bank of Canada. 
2 In addition, other assets held in Restricted Funds are as follows: 
Transportation, Finance, 
communication insurance Total 
and other and real 
utilities estate 
SEH Oe Mee eee astcte ener aecnencssctevacocescesccessorcvecsuscebonssatsaescncassessrscas 5, 930 651 6, 581 
Accrued interest (i) Federal government = 1,310 1,310 
(Vii) OTHerr .........sressscsceessccscenescsssasensncsesssnnscnos cece esses tnsees = 27 27 
EPEC SUR UO eeereereteeh caters ene race ecaseeesaiecccveceslarssstobeseccvasecerecaredsssecnasevosisuna ae ~ 15, 756 15, 756 
Mortgages ...... - 4,945 4,945 
Other assets.. ee ee era, oh he cucpereced sccvercicn caecaceccsaxsemvencasmen 127 - 1,266 - 1,139 
OLA Sree eco ca rac ce cresce nn etoconeteteaaese bess cf sesscuicanc sasactesiesatesersyeverioseuss cess 6,057 21, 423 27, 480 


3 Of this amount, 28,448 represents the value of bonds of non-government affiliates. 
4 Involves transactions between subsidiary and parent government enterprises. 
5 Investments in non-government affiliates. 
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TABLE 5. Contributions from Federal Government taken into Current Revenue and Surplus Accounts* 


for Fiscal Year Ended Nearest to December 31, 1962 
De a a a tN i a er I a I PS 


Thousands 
of dollars 
——+ 
Current revenue: 
Canadian Broadcasting Corporation: S 
Grantanirespectiol Netoperatin pore qtrireMmens ccesccensserenccaccseceecrdsurcecetsavercectc secs cavecetsvisanscdsevdscvescevte: gue saneeeteestaneteesiecaxeceCanseeed 72,655 
Surplus account: 
Contributions towards operating deficits: 
Canadian tArsenalsstiimited cccec.corate tee ccsccesissececareccuussaucacecstcneen cust apotecastinsevenabasscerssvugeavaratsstee rs ssueseuuentitene RereseoeeneenestZerehiorny s® 4,201 
Canadian National Railway System: 
Canadian Nation aly rallway Secsraccccseretecesecestscscrera cdo vaseseravevevers secant cess ccaussecodeestesessescanewovsiecsseveavaceiacaceceveceseceveusrececanmicnetesres 48,919 
Newfoundland Car Ferry ............ sbvsnecee eae 8,180 
Prince Edward Island Car Ferry eeareen ee pat 3, 275 
The St. Lawrence Seaway Authority Ath 2, 260 
Trans-Canada Air LineS ..............:cceseceseees een 3 541) 
Warmouth=Bar Harbour Ferry sqcemteeteciscostudcaccrecereortisapuanstoatteesres sts ctecéstevasescecsecapeesuewerondcevesuses¥sbaerdnerceceecdeesaeseuetaNataves s¥areuern 117 
SEL = FOE CA etch ee eet each cs ccs TE a ee aes eae TE sna can chaae buses ta cae sev Mesos codedovavass meee tvaxectee suvbetie lose Salhi Ue ETRE RaRere 70, 493 
Contributions for capital requirements: 
Canadian Broadcastings©omoratlonsaevs.c/tscscecesecsesovevord-eceeecece<oveveccheroetiecens Wedeadsaccveceetususccerasysecastveat ies edececetececsecrorseertaeraserers 6, 391 
Substotal.s SUIpIUSs AC COUNGesesrteestecstet avers stvswtecesceanccaesdanetaescreodeaiaesosesvecsdvess svaveseviecastasvenascesuedere os vsveDasevansh vega cadeoosbaupesvavmuensuere 76, 884 
Total contributions from federal government taken into current revenue and SurpluS ACCOUNES ..............:cceceserecesererecereserere 149, 539 


1 In addition, two of the enterprises received production cost subsidies. 
2 Paid to Canadian National Railways which operates the ferry on a management fee basis. 
3 Unexpended portion of grant is included in other liabilities. 


TABLE 6. Comparative Current Revenue and Expenditure of the Bank of Canada for Fiscal Years Ended Nearest to 
December 31, 1961 and 1962 


1961 1962 Change 
thousands of dollars 
Revenue 
2 | Financial income: - 
(i) Federal<eoviernments sects ih. con sececcosesotess wena Secor orae ct oases 
(ii) Federal government enterprises .... 117, 349 106, 907 - 10,442 
(VEL)! OUR CE We oe Seven teascsevencevsdrascuccastscese cpa. cesta ste ee net ortracn eek ea 
6 | Total current revenue 117, 349 106, 907 — 10,442 
Expenditure 
1 | Cost of goods and services sold from current operations: 
TP Wages - and Salaries c..stccaeneterusrestrtes teat eae eee te ee encore ee ae ee 4, 230 4,487 257 
3. Other purchases of goods and services BY Sih 5, 687 310 
Sub-total, item 1 9,607 10, 174 567 
3 | Interest on debt to 
(vil) Other —Interest paid on unclaimed balances .........c.cccssecssesscesesessceecererene 49 53 4 
Oo: | Notal current expenditure fic.c.ccc oer roe sccnssncscotis. ete: ea crore eoaec easter hs 9, 656 10, 227 571 
6 | Net profit (+) or loss (—) before provision for iNCOME tAX ...ececccccccecececesesececocesecesesece 107, 693 96, 680 iLL O13 
9 | Total current expenditure plus net profit or MinUS 10SS_ ..............cccccccecececececesececesese 117, 349 106, 907 - 10,442 
es : 


TABLE 7. Comparative Net Surplus Account Transactions of the Bank of Canada for the Fiscal Years Ended Nearest to 
December 31, 1961 and 1962 


No. 1961 1962 Change 


thousands of dollars 


Balance at beginning. Of Wear acc cccccosccccenssscstee totes nace sonconcaonsoustecscusstorecnarelietcencncase nate _ = —_ 
Net profitior loss. for the: y.Car << sevecsrevessesseronetseed adaza su sacdsswavaudvesteacheevevacaxenidacscatarteaeasses 107, 693 96, 680 - 11,013 


Remittances of surplus: 
2. Other remittances to 
(i) Federal government: Paidto the Receiver General of Canada for credit 
of the ‘consolidatedsrevenwe: fundies Boo oi.c.2s.5.5c0cenesesesssssececel steuscandsecucnaeas - 107,693 — 96,680 11,013 


Net additions (+) or'deductions (=) <.:c-.i.secssscacceosecasovarascccssuatdsesteseceereuote ca nesuateeseoeneesant — _ - 


Balance: at, end) Of year! o ccaiccacecccecesscucesenatecancte concacasescccerscstousuccevectettarsrom teteretemeerertttttns - a _ 


oS 


potwwn 
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TABLE 8. Comparative Assets and Liabilities of the Bank of Canada as at Fiscal Year Ends Nearest to 
December 31, 1961 and 1962 
1961 1962 Change 
No.| | 
thousands of dollars 
Assets 
1| Cash on hand and on deposit: 
Foreign exchange — Pounds sterling and U.S.A. dollars oo... cceeceesscesseceeeeeenes 44,633 47, 226 2,593 
OUDGTICUITEN CLES rama ce vita a caste prsece ameter tel cote tniai unt eites DVS 179 - 34 
ROU LOCa ead COM el meter armen cor bh ae heehee cao, eer aaa rach suit oe ceeer 44, 846 47, 405 2,559 
5 | Accrued revenue: 
1. Interest — accrued interest on investments from 
CU SELECLET ALES OVETIITION bameerneren: Ot ennene teen atene eens cntonessreecaseroser i atanecetereeaceiave tubes 
(Cinvmederal COVErnMENt: CNEETDTIS CS cisce ccd. cn cere cacecocareaxccsececs secddwsesstorsccsscessccess } 26, 604 28,445 1, 841 
(CGO URE Sie deiaced eatachonn toasts cn nec coC OSCE REE BARBRA TIS OSE EEE ero S ECE CREAR ere Aer ice eae | 
7| Fixed assets: 
Bank premises —land, buildings and equipment —at cost less depreciation ...... 10, 583 10, 682 99 
8| Loans and advances receivable from 
(ii) Federal government enterprises: Debentures issued by Industrial De- 
VET OD eH tm EsE Dkcmtic cere eves ter ntt, Sheen aceon ee Poise adc eran eke Sere Sa 88, 007 127, 145 39, 138 
9|Securities held as investments: 
Nemmedenal SOVEINMEeNL treasury DUIS cccecncuconacsctaceoccossacdaceccevtdenss tence ctectectstttdae 312, 159 455, 221 143, 062 
2. Federal government direct and guaranteed bOMS ...........c:sscessseesseesssseeesceneess 2,513, 494 2,427,322 = 86,172 
4a. Bills bought on open market not including treasury bills 00.0... eeeeeeeeeeeeeee - 3, 295 3, 295 
5. Preferred and common stock, Canadian: 
(ii) Federal government enterprises: Industrial Development Bank, total 
SHATELCADIL AIC AUT COST se. werees eer bereteysonpecaten caves vorasutecectoors coon tieo mene nS 27, 000 31, 000 4,000 
6. Foreign investments: Other securities, U.S.A. Government ..... .....cccceccssseceees 24, 957 25, 745 788 
SUD =O talleml COME peer ceeatepet etter eccrceee ce neee a teccae conte ceca cee ae ero stacs sosune ee sameeaaes 2, 877, 610 2,942, 583 64,973 
13 | Other assets: 
HC UESHOUTOUN GERD GNIKS meete corte tcaes srpinacowsesuracie vist danetictasttay pu ana canoane uc osseeatacaxe areas tanees 194, 683 39, 009 - 155,674 
Net balance of Government of Canada collections and payments in process of 
SG ULA CINCT Guerra ecmen ec reais dete renee tire metint succor sca we nt pwn ese son eedi cc ata vusean easeukil dee coeerebeeenmeecaies - 39,225 39, 220 
ROE BIC mec Cerne ec tre Sut, ree Ne sence AE ceca dari ese teud aye oss eestuadscaseuwoneentbeudevaevne stan’ 567 601 34 
BUb-cOca lem ice Mimi mec seee eee tea eye caine ae eaence meee cteeceme creer concurs 195, 250 74, 835 - 120,415 
BAEC EAS SOUS ee err rarer cota ee a ce I a ae Oe a ee es 3, 242, 900 3, 231, 095 - 11,805 
Liabilities 
2| Temporary loans, advances and notes payable: 
2. Other loans and advances: 
(i) Federal government: 
DEPOSIES, GOVEMMMENT Of CAND ay coc cere ccc carcass sosuesvecacvensoavtsaoeeostasescnsanes 41,443 42, 890 1,447 
Liabilities payable in pounds sterling, U.S.A. dollars and other 
POLEMSTINCUITON CHE Sitereeret cece tear eas hee ches c ae coeahvecseue teas docsucscosupeusiastuhscecncons 45, 087 48, 431 3,344 
IS TED eb T Ol Meneee MN NR ROR Ey ptt ee BRUT tte PEE ga 86, 530 91, 321 4,791 
(vii) Other: 
Deposits of chartered banks and Others ou... ecceccccececeeeeecesseeeeseeese 782, 815 783, 646 831 
Liabilities payable in pounds sterling, U.S.A. dollars and other 
MOLELRTURCUTTON CLES ceereee nce ere ati as ssa enc eee coerced eee oa wasentner rece snteceteietonee 13, 943 12, 704 = 715239 
DS IEDAEO LL e ames tre oe ee RR pg Sie ena RC ene are ce Ae oe 796, 758 796, 350 - 408 
Sil b=tOtal rite yn Dooce weet ceecpda crores niceas coc a aeeyenscbad e ausc ease Seeeeneh eee 883, 288 887, 671 4,383 
SRENOCES NOLES HIT CIRCULATION cscevccncsatcctenec se lens sosercacanec Cac baceasociwesseseeeeseontonaeeeeroees 2, 146, 820 PPR spy 87, 002 
Sub-total ive iD: pets Mey oi ccacincene- cca recete aceon tavaneeteseuseonustoet a 3,030, 108 3, 121, 493 91,385 
9 | Other liabilities: 
Bank of Canada cheques outstanding 177, 700 78,637 - 99,063 
PNET AD LITICSic-o.220 case eet eeccesseeneeee diese 5,092 965 - 4,127 
Pip -bOtal COMO n serene ook ceaeren ae scucraen mers centre piece sree eee ene 182, 792 79, 602 - 103,190 
11 | Proprietary equity (net worth): 
1. Capital stock held by 
(i) Federal government: ‘Capital: paid. upc. c-c.ccs.cccsccesscncscreseescacoverscecs-seecansecte 5,000 5, 000 _ 
Heme OULLVATESCRVGS SVE SUILUIGL none crsn csp pins unas teas van chau Stisiaa cinadepan obiaasean damstinncenasseteaees Races 25, 000 25, 000 ~ 
SUD=COLAL COTO areca. otsecosns car smuzertessacsavcakerssaas cesseaventoneneates ser teters 30, 000 30, 000 - 
NODS APOE BS C3 Dd Sa ae Ai Sn Se OE oe ee oe as 3, 242, 900 3, 231, 095 - 11,805 
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SYMBOLS 
The following standard symbols are used in Dominion Bureau 
of Statistics publications: 

.. figures not available. 
.-. figures not appropriate or not applicable. 

— nil or zero. 

-- amount too small to be expressed. 

P preliminary figures. 

r revised figures. 


Note: Figures appearing in footnotes to tables arein thousands 
of dollars. 
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1963 


INTRODUCTION 


This report covers the financial statistics of 
federal government enterprises in Canada in 1963. It 
is the fourth in a series of publications by the 
Bureau of Statistics, the first of which covered the 
years 1958 to 1960. 


This series complements the _ publication 
“‘“Pederal Government Finance’’ (Catalogue No. 
68-211), which is published annually by the Bureau 
of Statistics. 


There is a series of corresponding reports for 
provincial government enterprises (Catalogue No. 
61-204). 


Reports dealing with government enterprises are 
part of the program to enlarge the scope of the public 
finance statistics by incorporating comparable data 
on government enterprises, institutions and social 
security and pension funds. The broadened frame- 
work will permit a more sophisticated evaluation of 
the impact of government onthe economy withrespect 
to its demands on the goods and services produced, 
its capital formation, its external financing, the 
redistributive effects on private incomes through its 
taxing powers and transfer payments,.and the signif- 
icance of its trading operations in industry. 


THE CONCEPT OF A GOVERNMENT ENTERPRISE 


Government enterprises are part of the govern- 
ment complex and render a portion of the services 
provided by government. 


Government Services 


Services provided by present day governments 
are diverse in their nature, and are carried out by 
various forms of organization: departments, boards, 
commissions, crown corporations or other agencies. 


Those services of a general nature such as the 
protection of persons and property, health, education 
and highways, which are common to most govern- 
ments, are usually financed out of ordinary revenues 
or funds repayable out of ordinary revenues. Nominal 
fees are charged for some general community 
services, but for the most part there is no necessary 
relationship between the taxes and levies paid by a 
person and the use or benefit he derives from the 
services. 


Certain other activities of government, however, 
have quite different characteristics, in as much as 
they involve the production of economic goods and 
the provision of services for sale on the market at a 
price to the consumer which is intended to compen- 
sate wholly or largely for their costs, and, in some 
cases, to yield a profit. The form of organization of 
this type of undertaking is usually a crown corpora- 
tion, or a special agency with specific powers, 
subject to varying degrees of financial control by 
government and public accountability. Capital funds 
are made available by direct loans and advances 
from government, share capital subscribed by govern- 
ment, or by outside borrowing usually guaranteed by 
government. In most cases, the activities of these 
enterprises are of an outright commercial or indus- 
trial nature, conducted in competition with private 
businesses or sometimes as monopolies. In terms of 
motivation and behavior, they are more comparable 
to private business corporations than to institutional 
or non-commercial organizations with which latter 
category general government data are ordinarily 
classified. 


For purposes of uniformity and comparability in 
the recasting of public finance data within an eco- 
nomic and functional classification framework, these 


two distinct categories of government activity have 
been segregated into ‘‘general government’’ and 
‘‘sovernment enterprises’’. 


Government Enterprises 


To isolate government enterprise activities, it 
is necessary to establish certain criteria. 


A government enterprise is considered to be an 
instrumentality of a political, decision-making body 
which produces goods or services for sale on the 
open market at a price generally designed to cover 
costs. The essential feature of an enterprise as 
distinguished from a general government operation, 
is that it charges a price for its service according 
to use. It is thereby enabled to meet most of its 
costs from proceeds of sales without recourse to 
government funds. 


An exception is made where a central agency 
has been set up to provide goods or services mainly 
to its own or other levels of government; such an 
agency is treated as a working capital fund of 
general government as it is subject only to a limited 
play of market forces due to arbitrary prices, for 
example, the Defence Production Revolving Fund. 


One obvious criterion in identifying an enter- 
prise is the maintenance of accounting records which 
permit the allocation of specific elements of costs 
against revenue. Two important cost items which are 
recorded by government enterprises, but which are 
not normally maintained in general government 
accounting are changes in inventories and capital 
consumption allowances. 


Other characteristics of an enterprise, usually 
but not necessarily evident, are: 


(1) separate legal existence; 

(2) sustained activity; 

(3) commitment of an appreciable volume of 
capital; 

(4) payment of income tax; 

(5) personnel not subject to Civil Service Act. 


No attempt has been made to isolate an enter- 
prise activity that is incidental to a general govern- 
ment service. 
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STATUTORY AUTHORITIES RELATING TO GOVERNMENT ENTERPRISES 


The most common practice in establishing a 
federal government business enterprise has been to 
set it up by special act of parliament,which defines 
its purposes, powers and responsibilities. 


During World War II, when the corporate device 
was extensively employed, the Minister of Munitions 
and Supply was authorized to procure the incorpora- 
tion of companies under the Federal Companies Act, 
1934. In 1946, the Government Companies Operation 
Act was passed to regulate the operations of the few 
companies actually formed under the Companies Act. 
The financial provisions of the Government Compan- 
ies Operations Act were repealed, with the enact- 
ment in October, 1952, of the Financial Administra- 
tion Act, RSC 1952, c. 116, andamendments, (SC 1955, 
©..35 1958, c. 313-1960 -61,, cae): 


The Financial Administration Act provides for 
the financial administration of the Government of 
Canada, the audit of the public accounts and the 


financial control of crown corporations. Financial 
control is exercised through requirements for 
parliamentary estimates, capital and operating 
budgets, financial statements and annual reports, 
supplemented by audits performed by the auditor 
general, or in a few cases, by independent public 
accountants. 


Three classes of crown corporations are defined 
and identified in Part VIII of the Financial Adminis- 
tration Act: departmental, agency and proprietary. 
The enterprises included in this report fall into the 
latter two classes, except for the Bank of Canada, 
the Canadian Wheat Board, the Industrial Develop- 
ment Bank and Northern Ontario Pipe Line Crown 
Corporation, which because of their unique functions, 
are governed by their own acts of incorporation, and 
the Canadian Government Elevators operated by the 
Board of Grain Commissioners for Canada under the 
provisions of the Canada Grain Act. 


FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 


There were 27 federal government enterprises 
in operation during 1963. This number does not in- 
clude the Canadian National (West Indies) Steam- 
ships Limited and the Cornwall International Bridge 
Company Limited, the affairs of which were in 
process of being wound up, nor Park Steamship 
Company Limited which was inactive. 


Transactions of the Seaway International Bridge 
Company Limited which was established on January 


1, 1963 are included in these statistics for the first 
time. 


Northern Ontario Pipe Line Crown Corporation 
was sold during the year. 


A list of the enterprises included in this report, 
the statutory authority by which they were estab- 
lished, and their main functions follows: 


List of Enterprises 


: Year 
Name of enterprise with associated Fiscal Responsible Federal of in- 


Minister 
or 
authority 


companies indicated by 
corresponding letters (a) to (d) 


year 
end 


statutory Main functions 


authority 


cor- 
pora- 
| tion 


Bank of Canada (a)? Dec. 31 |Minister of Finance 


Canadian Arsenals Limited? March 31|Minister of Industry 


Canadian Broadcasting Corporation .... [March 31)Secretary of State 


Canadian Commercial Corporation? ...... March 31/Minister of Industry 


1 For further detail see following commentary. 


es 


Bank of 
1952, 
ments. 


panies 
x bet 


(Cy 27%, 


C. 35. 


Canada Act, RSC 
c. 13 and amend- 


Incorporated under the Com- 


Act, RSC 1952, 


Broadcasting Act, SC 1958, 


Canadian Commercial Cor- 
poration Act, 


RSC 1952 


1934 


1945 


1936 


1946 


To regulate credit, and currency, to con- 
trol and protect the external value of 
the Canadian dollar and to stabilize 
the level of production, trade, prices 
and employment so far as may be pos- 
sible within the scope of monetary ac- 
tion; to act as fiscal agent for the fed- 
eral government and manage the pub- 
lic debt. 


i\To manufacture and develop military 


equipment,ammunition and components 
to meet the requirements of the armed 
forces, to maintain the facilities 
placed in its custody and retain skills 
required to operate such facilities. 


To broadcast, produce and distribute na- 
tional program services in English and 
in French, in radio and television, do- 
mestically and internationally; to op- 
erate the International Service on be- 
half of the federal government, which 
bears operational and maintenance 
costs. 


To assist in the development of trade 
between Canada and other nations by 
acting on behalf of the Canadian goy- 
ernment as the contracting agency 
when other countries wish to purchase 
defence or other supplies and services 
from Canada on a government-to-gov- 
ernment basis and to procure in Canada 
goods, equipment and facilities which 
the Government of Canada contributes 
to other nations under the Colombo 
Plan and other aid programs. 
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List of Enterprises — Continued 


1 For further detail see following commentary. 


Name of enterprise with associated | Fiscal Bits oi guar Federal of in- 
companies indicated by » year ar statutory cor- Main functions 
corresponding letters (a) to (d) end authority authority vies 
dll es 
Canadian Government Elevators .......... March 31|Minister of Agricul-/Canada Grain Act, RSC] 1913 |To operate terminal grain elevators un- 
ture 1952, c. 25 and amend- der management of the Board of Grain 
ments. Commissioners for Canada. 

Canadian National Railway System (b)!  |Dec. 31 |Minister of Transport |Canadian National Rail-| 1919 |To operate land, water and air transpor- 
ways Act, SC 1955, c. 29 tation, express, telecommunication 
and amendment. and hotel services. 

Canadian National (West Indies) Steam- |Dec. 31 |Minister of Transport |Incorporated under the 1927 |Before the sale of its fleet in August, 

ships Limited. ' Companies Act, RSC 1958, the Company maintained direct 
1952 Canoes steamship service to the West Indies 
under provisions of the West Indies 
Trade Agreement Act, 1926. (The out- 
standing financial transactions reflect 
earnings on investments and the unli- 
quidated equity account.) 
Canadian Overseas Telecommunication -|March 31|Minister of Transport |Canadian Overseas Tele-| 1949 |To operate in Canada and elsewhere ex- 
Corporation. communication Corpora- ternal telecommunication services for 
tion Act, RSC} 1952, 73 the conduct of public communication. 
42 and amendments. 
Canadian Patents and Development |March 31)Chairman of the Com-| Incorporated under the 1948 |To make available to industry through 
Limited. mittee of the Privy Companies Act, RSC licensing arrangements, new process- 
Council on Scienti- 1952, c. 53; Research es developed by scientific workers of 
fic and Industrial) Council Act, RSC 1952, the National Research Council. 
Research c. 239 and amendment; 
Public Servants Inven- 
tions Act, 1953-54, c. 40, 
Sedo. 
Canadian Wheat Board? .000........cececeeee July 31 |Minister of Trade | Canadian Wheat Board Act,| 1935 |To market in an orderly manner in the 
and Commerce RSC 1952, c. 44 and interprovincial and export trade, grain 
amendments. grown in Western Canada. 
Central Mortgage and Housing Corpora- |Dec. 31 |Hon. J.R. Nicholson | Central Mortgage and Hous- 1945 |To insure mortgage loans on new ‘hous- 
tion. ing Corporation Act, RSC ing made by approved lenders; make 
1952, c. 46 (also National direct loans to certain borrowers; buy 
Housing Acts. SC 1953- and sell mortgages; assist other lev- 
54, c. 23 and amend- els of government in urban redevelop- 
ments. ment, land assembly and housing pro- 
jects; own housing and administer 
housing projects for other government 
departments; make loans for munici- 
pal sewage treatment projects. 

Cornwall International Bridge Company |Sept. 30 | Minister of Transport | Incorporatedunderthe Com-) 1957 |As a subsidiary of the St. Lawrence 

Limited (d) (Subsidiary). panies Act, RSC 1952, Seaway Authority of Canada and the 
c. 53; St. Lawrence Sea- St. Lawrence Seaway Development 
way Authority Act, RSC Authority (American), the company 
1952, c. 242 and amend- operated a toll bridge between Corn- 
ments. wall, Ontario, and Massena, New York, 

until July 1, 1962. (Affairs still 
being wound up at end of year 1963.) 

Crown Assets Disposal Corporation .... |March 31] Minister of Industry Surplus Crown Assets Act,| 1949 |To dispose of surpluses originating 

RSC 1952, c. 260. with the various government depart- 
ments and crown corporations; to act 
as agent of foreign governments in 
the disposal of their surpluses in 
Canada; to make agency arrangements 
with governments for the disposal of 
Canadian surpluses located in their 
countries (Formerly War Assets Cor- 
poration, established in 1944 to re- 
place War Assets Corporation Limit- 
ed which had been incorporated in 
1943.) 

Eldorado Aviation Limited (c) (Subsi- |Dec. 31 |Minister of Trade and| Incorporated underthe Com-| 1953 |To carry air traffic, both passenger and 

diary). : Commerce panies Act, RSC 1952, freight, for Eldorado Mining and Re- 
(On: 8), fining Limited and Northern Trans- 

portation Company Limited. 

Eldorado Mining and Refining Limited |Dec. 31 |Minister of Trade andj Incorporated under the Com-| 1944 |Mining and refining of uranium and the 

(OF Commerce panies Act, RSC 1952, production of nuclear fuels in Ca- 
Cc. 53. nada; also acts as agent of the feder- 
al government in the procurement of 
uranium ore concentrates from private 
producers in Canada for ultimate buy- 
ers. 
Export Credits Insurance Corporation |Dec. 31 |Minister of Trade and| Export Credits Insurance) 1944 |To insure Canadian exporters against 
Commerce Act. RSC 1952, c. 105) non-payment by foreign buyers arising 
and amendments. out of credit and political risks in- 
volved in foreign trade; to provide 
financing in respect of an export 
transaction involving extended cred- 
it terms. 


3 Year 
Name of enterprise with associated Fiscal Se Federal of in- 
companies indicated by year ie pa der en Main functions 
corresponding letters (a) to (d) end authority authority st ita 
—— + 
Farm Credit Corporation 000.000... March 31) Minister of Agricul-|Farm Credit Act, SC 1959,| 1959 | As the successor to the Canadian Farm 
ture c. 43 and amendments. Loan Board, it provides long-term 
mortgage credit to Canadian farmers. 
Industrial Development Bank (a) (Sub- |Sept. 30|Minister of Finance | Industrial Development 1944 | Toprovide loans and equity financing and 
sidiary) . Bank Act, RSC 1952, c. Participate in underwriting agree- 
51 and amendments. ments with small and medium-sized 
Canadian businesses where required 
financing is not available from other 
sources on reasonable terms and con-_ 
ditions. 
National Harbours Board ......00..0......00, Dec. 31 |Minister of Transport |National Harbours Board| 1936 Administration of certain port facilities, 
Act, RSC 1952, (c.) 187 grain elevators and bridges. 
and amendments. 
Newfoundland Car Ferry? ........................ March 31) Minister of Transport |Ferries Act, RSC 1952, 1952 |Operation, on behalf of the federal gov- 
ec. 114. ernment, of ferry service between 
Port-aux-Basques, Nfld., 
Sydney, N.S. by Canadian National 
Railway as part of its non-rail serv- 
ice. 
Northern Canada Power Commission .... [March 31/Minister of Northern| Northern Canada Power | 1948 |To provide power to areas in the North- 
%, Affairs and Nation-| Commission Act, RSC west Territories and Yukon Terri- 
al Resources 1952, c. 196 and amend- tory on a Self-sustaining basis and, 
ments. with the approval of the Governor in 
Council, in any other part of Canada; 
to act as agent for the Government 
of Canada in respect of loans made 
under the Atlantic Provinces Power 
Development Act. 
Northern Ontario Pipe Line Crown Cor- |Dec. 31 |Minister of Trade and|Northern Ontario Pipe Line| 1956 |Construction of the Northern Ontario 
poration.? Commerce Crown Corporation Act, Section of all Canadian natural gas 
SC 1956, c. 10. pipeline and of leasing the Section 
with an option to purchase, to Trans- 
Canada Pipe Lines Limited. This 
option was exercised May 29, 1963. 
Northern Transportation Company Lim- |Dec. 31 |Minister of Trade and Incorporated under the 1947 |To carry on water transportation in the 
ited (c) (Subsidiary). Commerce Companies Act, RSC Mackenzie River watershed for its 
1952; ‘ec. 53; Parent corporation, 
D.E.W. line freight. 
Park Steamship Company Limited (in- |Dec. 31 |Minister of Transport Incorporated under the 1942 |Now inactive, during World War II, the 
active), Companies Act, RSC company supervised the operation of 
1952, c. 53. crown-owned merchant vessels. 
fleet was sold in 1946-47. Activities 
are confined to occasional claims for 
compensation to seamen for injuries 
sustained during previous service. 
Polymer Corporation Limited! ................ Dec. 31 |Minister of Industry|Incorporated under the 1942 |Production of synthetic rubber products 
Companies Act, RSC and some chemicals; owns four sub- 
19525°c) 53: sidiaries, Polymer Corporation (SAF) , 
Polysar Belgium, S.A., Polysar Neder- 
land, N.V. and Polysar International 
S.A., all foreign-incorporated. The fi- 
nancial transactions of the Canadian 
Parent company only are included in 
the following statistics. 
Prince Edward Island Car Ferry? .......... Dec. 31 |Minister of Transport |/Ferries Act, RSC 1952,| 1933 |Operation on behalf of the federal gov- 
c. 114. ernment of ferry service between Bor- 
den, P.E.I. and Cape Tormentine, 
N.B. by the Canadian National Rail- 
way as Part of its rail service. 
The St. Lawrence Seaway Authority (d)! |Dec. 31 |Minister of Transport (St. Lawrence Seaway Au-| 1951 |Operation in conjunction with its Amer- 
thority Act, RSC 1952, ican counterpart, from April 25, 1959, 
c. 242 and amendments. of the Seaway system between Mont- 
teal and Lake Erie constructed in the 
years 1954 to 1959; operation and ad- 
ministration of non-toll canals trans- 
ferred from the Department of Trans- 
port to the Authority by Order-in 
Council, P.C. 1959-204. 
The Seaway International Bridge Corpor- Dec. 31 |Minister of Transport |St. Lawrence Seaway Au-| 1963 |To operate a toll 
ation Limited (d) (Subsidiary), thority Act, RSC 1952, Cornwall, Ontario and Massena, New 
c. 242 and amendments. York. 
Trans-Canada Air Lines (Air Canada) Dec. 31 |Minister of Transport |Trans-Canada Air Lines | 1937 |To provide scheduled domestic and in- 
(b) (Subsidiary). Act, RSC 1952, c. 268 and ternational air services to North Amer- 
amendments. ica, the British Isles, 
Europe and the Caribbean. 
Yarmouth-Bar Harbour Ferry .................. Dec. 31 |Minister of Transport [Ferries Act, RSC 1952, | 1955 |Operation of ferry service between Yar- 
Cereal lt B mouth, N.S. and Bar Harbour, Maine, 
by the Canadian National Railway 
Company on behalf of the federal gov- 
fi | ernment On a management fee basis. 
—e 
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List of Enterprises — Concluded 


and North 


and to handle 


The 


bridge between 


continental 


1 For further detail see following commentary. 
? Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 
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Explanatory Comment on Certain Enterprises 


Explanatory comments on the operations of 
certain of the enterprises follow. 


Bank of Canada 


Although the Bank of Canada is classified as a 
federal government enterprise, its financial data are 
not included in the overall totals of enterprise trans- 
actions published in Tables 1 to 5. The specialized 
terminology used by the Bank of Canada for some of 
its balance sheet items, by reason of its unique 
functions, affords, at best, an awkward fit to the 
conventional nomenclature adopted for this statisti- 
cal presentation. However, for the convenience of 
users of these financial statistics, who may wish to 
incorporate available Bank of Canada figures into 
the relevant totals, Tables 6, 7 and 8 present com- 
parative income, surplus account and balance sheet 
for 1962 and 1963 within the enterprise classifica- 
tion framework, with a breakdown of the items in- 
cluded under pertinent headings. 


Canadian Arsenals Limited 


During the year the sale of the Gun Ammuni- 
tion Division at Lindsay was completed and action 
was initiated to close the Instrument and Electronic 
Division at Scarborough. 


Canadian Commercial Corporation 


In the interest of facilitating the export of 
defence supplies, the Corporation’s policy has been 
not to add any administrative surcharge or fee to 
prices quoted to other governments and to charge the 
resulting deficit each year to surplus account. As 
the Corporation’s operations are, in all material 
respects, integral to those of the Department of 
Defence Production, the Royal Commission on 
Government Organization recommended that the 
Corporation’s legal entity should be retained but 
that its management and staff should be pravided by 
the Department. The recommendation was imple- 
mented during the year and, effective April 1, 1964, 
all administrative expenses of the Corporation will 
be assumed by the Department of Defence Production. 


Canadian National Railways 


The consolidated accounts of the Canadian 
National Railway System included thirty-five com- 
panies at the close of 1963. To simplify the corpor- 
ate structure, five companies were eliminated during 
the year, namely, Canadian National Hotels, Limited; 
The Central Counties Railway Company; The Montreal 
Stock Yards Company; The Montreal Warehousing 
Company and the Yellowknife Telephone Company. 
The Canadian Pacific’s interest in the Vancouver 
Hotel Company Limited was acquired and the North- 
ern Consolidated Holding Company Limited was first 
listed in 1968. 


In addition to those companies included in the 
System’s corporate structure, there are several 
affiliated companies in which it holds fifty per cent 
or less claim of ownership. Only the amount of the 
investment in these affiliates is reflected in the 
statistics. Trans-Canada Air Lines, one of tne 


System’s wholly-owned subsidiaries, is treated as a 
separate federal government enterprise and its trans- 
actions with the parent company have been segre- 
gated. f 


Adjustments are made to the System accounts 
to show the revenues and expenditures of the Cana- 
dian National hotels on a gross basis and to transfer 
the contributions by the federal government for the 
operating deficits of the Newfoundland Car Ferry and 
the Prince Edward Island Car Ferry from current 
revenue to surplus account. 


The Canadian Wheat Board 


The Canadian Wheat Board was incorporated 
under the Canadian Wheat Board Act to market, in 
an orderly manner, in the interprovincial and export 
trade, grain grown in Canada. The net profits on the 
operations of the pool accounts accrue not to the 
federal government, but to the grain producers. In 
this respect, it differs from other government busi- 
ness enterprises. Notwithstanding the special nature 
of its functions, however, the Canadian Wheat Board 
is treated in this report as a federal government 
enterprise. Its financial data cover the fiscal years 
ended July 31st, and involve not only the interim 
transactions of the current crop year, but also the 
results of the operations of the previous year’s 
wheat, oats and barley pool accounts during the 
same period. 


Northern Ontario Pipe Line Crown Corporation 


Pursuant to the purchases option of the lease 
agreement, the Northern Ontario section of the all- 
Canadian natural gas pipe line was sold to Trans- 
Canada Pipe Lines Limited on May 29, 1963 for 
$108 million representing the capital cost amortized 
at 34% per cent per annum and interest thereon com- 
pounded annually from October 22, 1958. A surplus 
of about $1 million remains after all administrative 
costs have been paid. 


Polymer Corporation Limited 


At December 31, 1963, Polymer Corporation 
Limited held a 95 per cent equity in a subsidiary 
company, Polymer Corporation (SAF') and a 100 per 
cent equity in three others: Polysar Belgium S.A.., 
Polysar Nederland N.V. and Polysar International 
S.A.. Polymer Corporation (SAF) was incorporated 
under the laws of France in January 1961 and its 
special purpose rubber plant located near Strasbourg 
commenced operations in the fall of 1962. Polysar 
Belgium S.A. was formed under the laws of Belgium 
in December 1961 and production of butyl rubber at 
its plant near Antwerp started late in 1963. Polysar 
Nederland N.V., which is a holding company, was 
incorporated in accordance with the laws of Holland 
in May, 1962. Polysar International S.A. was incor- 
porated under Swiss law, in June 1962 for the pur- 
pose of marketing all polymer products outside of 
North America. Through its subsidiaries, Polymer 
Corporation Limited is participating in synthetic 
rubber projects in Mexico and South Africa. 


The financial statistics of the Canadian parent 
company only are included in this report. 
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The St. Lawrence Seaway Authority 


From July 3rd to December 31st, 1962,the Bridge 
Division of the Authority was assigned the control 
of the bridge system between Cornwall, Ontario and 
Massena, New York, formerly operated by a subsidi- 
ary, the Cornwall International Bridge Company 
Limited. On January lst, 1963, the management of 
this toll bridge system was assumed by the newly 
incorporated subsidiary, the Seaway International 
Bridge Corporation Limited. 


The amount of the Authority’s investment in 
shares of the Cornwall International Bridge Company 
Limited was written off in 1962 and is recorded as 
part of the cost of the St. Lawrence River section of 
the deep waterway. 


Comparison with Coverage in National Accounts 


The amounts shown as net profit or loss before 
provision for income tax (Table 2, Expenditure, 
Item 6) and provision for depreciation (Table 2, 
Expenditure, Item 2) do not agree with those 
currently incorporated in the National Accounts as 
government investment income and capital consump- 
tion allowances, respectively, because of difference 
in coverage and the inclusion of imputed items in 
the National Accounts series. 


To convert to ‘‘National Accounts’’, the follow- 
ing adjustments to these items are necessary: 


(a) Additions to both items of amounts for Bank 
of Canada and Canadian Corporation for the 
1967 World Exhibition: 


(b) Additions to ‘‘net profit’’ only of estimates 
for the Exchange Fund Account, Post 


Office, Veterans’ Land Act, imputations for 
banking services provided to the federal 
government without specific charge (revenue), 
and a portion of the net imputed rent on 
government-owned buildings (revenue); 

(c) Deductions from both items of amounts for 
Canadian Broadcasting Corporation, The 
Canadian Wheat Board and Crown Assets 
Disposal Corporation. 


Comparison with Coverage in Volume III in Public 
Accounts 


The financial statements of all Crown Corpora- 
tions as listed in the Financial Administration Act 
are included in Volume III of the Public Accounts of 
Canada. The following are not classified as federal 
government enterprises for purposes of this report: 
Atomic Energy of Canada Limited, Canadian Corpor- 
ation for the 1967 World Exhibition, Centennial 
Commission, Defence Construction (1951) Limited, 
The National Battlefields Commission, National 
Capital Commission and the Canadian National 
Railways Securities Trust. 


The accounts of Newfoundland Car Ferry, 
Prince Edward Island Car Ferry and Yarmouth - Bar 
Harbour Ferry, which are operated by the Canadian 
National Railways on behalf of the federal govern- 
ment, are not separately shown in the Public 
Accounts. The Canadian Government Elevators, 
which for purposes of accounting and financial 
control functions in the same manner as a branch of 
a department of the Government of Canada, is not a 
Crown Corporaticn. Its financial statements are 
printed as an appendix to the section of the Public 
Accounts dealing with the Department of Agriculture. 


FINANCIAL STATISTICS OF FEDERAL GOVERNMENT ENTERPRISES 


Source of Data 


The sources of the financial data are the pub- 
lished annual reports of the crown corporations, 
supplemented by additional information obtained 
from company or departmental officials. The assist- 
ance of these officers is gratefully acknowledged. 


The series on wages and salaries paid to 
employees of federal enterprises is, for the most 
part, based on data obtained from the Government 
Employment and Payrolls Section, Public Finance 
and Transportation Division. 


Capital Revenue and Expenditure 


Comprehensive statistics on capital revenue, 
capital expenditure and the source and application 
of funds of federal enterprises are not available at 
this time, except in so far as changes in the balance 
sheet accounts reflect these transactions on a net 
basis. 


Estimates of expenditures of a capital nature by 
government enterprises are published in the publica- 
tion, ‘‘Private and Public Investment’’ (Table 7), 
prepared jointly by the Business Finance Division 


of the Dominion Bureau of Statistics, and the 
Economics Branch of the Department of Trade and 
Commerce. According to this source, capital 
expenditures of federal enterprises for the year 1963 
were $246 million. 


Classification of Enterprises by Industry Group 


The financial statistics presented in this report 
have been classified according to the broad industry 
groups in which the enterprises participate, as set 
out in the Standard Industrial Classification Manual 
(1960) of the Dominion Bureau of Statistics. The 
groups pertaining to federal government enterprises 
are: transportation, communication and other utilities 
with sub-groups of transportation, storage, communi- 
cation and electric power; wholesale trade, manu- 
facturing and finance, insurance and real estate. 
Statistics for enterprises classified under wholesale 
trade and manufacturing have been combined in this 
report. 


Although the ‘‘establishment’’ is the Bureau’s 
standard unit for obtaining basic statistical data by 
industry on output, cost of materials, supplies, fuel 
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and electricity and employment and payrolls, some 
establishments are unable to report overhead costs 
charged to them and therefore cannot show their net 
trading profits. Thus the appropriate unit for report- 
ing financial data is the ‘‘firm’’. Sometimes even the 
firm cannot report all financial data and it is neces- 
sary to resort to ‘‘enterprise’’ data: an enterprise in 
this sense, being a firm or an aggregation of firms 
(in some cases in widely different industries) which 
are associated with one another through common 
management and financial control. 


The standard industrial classification of federal 
government enterprises, applied in these statistics 
at the ‘‘enterprise’’ rather than at the ‘‘firm’’ or 
‘tastablishment’’ level has resulted in a few aber- 
rations. For example, Eldorado Mining and Refining 
Limited has been included in the manufacturing 
industry, although some of its operations are more 
properly classed under mining. The Canadian National 
Railway System accounts,as presently consolidated, 
cut across the transportation, financial and personal 
service industries. All of these activities are group- 
ed with the transportation function. 


Financial Classification and Terminology 


To fit the particular needs of an economic 
and/or functional classification of public finance 
data, and to stress the interrelatedness of govern- 
ment enterprise transactions with general government 
departments and agencies, the nomenclature of the 
items used in both schemes has been retained in so 
far aS possible. 


In an economic classification scheme, the 
current revenue and expenditure account takes the 
form of a trading and profit and loss statement as in 
a private corporation. The classifications used in 
the balance sheet accounts have been adopted after 
due consideration of the varied nature of the govern- 
ment businesses involved. 


No attempt has been made in this report to 
segregate current assets or liabilities from those of 
a long-term existence, except in so far as they may 
fall into these categories by reason of the use of 
the conventional commercial presentation of the 
balance sheet accounts, which lists the items, more 
or less, in order of their liquidity. 


Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
following sub-items: 


(i) Federal government 
(ii) Federal government enterprises 
(iii) Provincial governments 
(iv) Provincial government enterprises 
(v) Municipal governments 
(vi) Municipal government enterprises 


Transactions with non-governmental bodies are 
classified under sub-item, (vii) Other. 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non- 
government) in which the parent government enter- 


prise holds more than fifty per cent ownership; an 
affiliate is a corporation in which its ownership 
claim is fifty per cent or less. 


While some of the definitions and terminology 
have been taken from reference manuals on financial 
statistics of provincial and municipal governments, 
particularly the latter, in many instances it has 
been necessary to prepare an explanation of a term 
in accordance with its application to government 
enterprise statistics. 


For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented. 


ASSETS 


Assets are defined as the property, of all kinds, 
of an enterprise. 


Item 1. Cash on hand and on deposit comprises 
money, including currency and other forms of ex- 
change, on hand, or on deposit, in a bank or other 
depository, which is unrestricted as to use by the 
management for disbursements of any nature. Short- 
term deposits, and deposits with the Receiver 
General of Canada and Provincial Treasurers are 
included. 


Cash held in funds created for special 
purposes is shown under restricted funds, item 11. 


Item 2. Accounts receivable are amounts due or 
owing on open account for goods and services, 
whether by governmental bodies, individuals, firms 
or corporations. 


Reserves for bad debts, where shown 
separately, have been offset against accounts 
receivable. 


Item 3. Inventories are recorded at book value 
for finished goods, goods in process and raw mate- 
tials held in stock, on consignment and in transit. 
Operating supplies and small tools and equipment, 
which are in some cases, setup as prepaid expenses, 
are included. 


Item 4. Interest, dividends and rents receivable 
constitute financial income due but not received, as 
distinct from income of this kind owing but not due, 
which is included in accrued revenue. 


Transactions of the enterprises with their 
own or other levels of government have been iso- 
lated under the pertinent sub-items, including inter- 
est on bonds and debentures of own or other govern- 
ment enterprises which are not identified, in these 
statistics, by type of holder for the reason that the 
holder is not usually known. The same breakdown is 
used for asset item 5.1. 


Item 5. Accrued revenue is income that has 
been earned but is not yet due. 


This type of revenue is mostly in the form 
of interest, which has been set up as sub-item 1 
under this classification. 
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Item 6. Prepaid expenses are current expendi- 
tures that have been entered in the accounts for 
benefits not yet expired, such as prepaid rent, 
prepaid interest and insurance premiums. 


Long-term expense prepayments, such as 
tooling and development costs, are classified as 
deferred charges. 


Item 7. Fixed assets are defined as property 
of a permanent character, having continuing value, 
such as land, buildings, machinery and equipment. 


Property held for sale by financial enter- 
prises has been included under fixed assets rather 
than investments. For some studies, it may be 
desirable to exclude properties intended for sale, 
and for this reason, the amounts involved are shown 
in a footnote. 


Fixed assets are recorded at the values 
carried on the balance sheet, less accumulated 
depreciation. The amount of accumulated deprecia- 
tion is indicated by a footnote. 


Progress payments on new construction or 
on the purchase of equipment are included. 


Item 8. Loans and advances receivable. Loans 
receivable are amounts owing by other governmental 
bodies, individuals, firms or corporations, as a 
result of monies loaned out of borrowed or other 
available funds, as distinguished from accounts 
receivable which imply the supplying of goods or 
rendering of services for which a charge is made 
without the transfer of funds, and advances receive 
able which imply liability at a future date in respect 
of which payment is made in advance. Examples of 
advances receivable are advances on salaries or 
travelling expenses and payments on account of 
contracts prior to their completion. 


Item 9. Securities held as investments are in 
the form of negotiable bonds and stocks, purchased 
with the object of employing idle funds, often set 
aside for a specific future use. 


Also included are investments in other 
government enterprises which are not actually 
negotiable, but hold the expectation of earning a 
return in the form of dividends. 


Negotiable papers provided by a borrower 
as security for a loan have been excluded, the asset 
having already been classified as a loan receivable. 


Securities held in restricted funds appear 
under item 11 below. 


Securities held as investments are classi- 
fied under eight Sub-groups. 


1. Federal government treasury bills. 


2. Federal government direct and guaran- 
teed bonds. 


3. Provincial government treasury bills. 


4. Provincial and municipal government 
direct and guaranteed bonds. 


5. Notes of companies incorporated in 
Canada and of institutions. 


6. Bonds of companies incorporated in 
Canada and of institutions. 


7. Preferred and common stocks, Canadian, 
with sub-item for subsidiary government 
enterprises. 


8. Foreign investments, with affiliated 
corporations indicated by a footnote. 


Item 10. Mortgages and agreements for sale. 
A mortgage is the creation of an interest in real 
property in favour of a mortgagee as security for the 
repayment of a debt by the mortgagor. 


An agreement for sale iS a contract be- 
tween the owner of property and the purchaser pur- 
suant to which the owner agrees to convey his inter- 
est to the purchaser upon payment of the balance of 
the purchase price. 


Item 11. Restricted funds. These are assets 
held either by the enterprise or by a trustee for such 
purposes as the future payment for an asset or a 
service, the payment of an existing, real or contin- 
gent liability, or the retirement of debt. These funds 
may be created voluntarily or by reason of obligatory 
commitments, and are usually held in the form of 
cash or investments. Details of the composition of 
the funds are recorded in Table 5 and are set out 
under this item rather than under cash on hand and 
on deposit (item 1) and securities held as invest- 
ments (item 9) to emphasize the restrictions as to 
their use in the operations of the enterprise. 


Three types of restricted funds have been 
identified, namely: (1) depreciation funds; (2) trust 
and deposit accounts; and (3) other funds. 


Only the funds belonging to the enterprises, 
held on own account or by a trustee, are included in 
this statistical series. Trust and deposit accounts 
such as contractors’ security deposits and staff 
savings funds have been offset against the contra 
liability item. 


Item 12. Deferred charges involve expenditures 
that are not chargeable to the period in which they 
were made, but are set up as assets that are to be 
amortized, although they have no market value or 
tangible existence. Bond discount and redemption 
expenses, and tooling and development costs are 
typical examples of deferred charges. 


Item 13. Other assets. This classification em- 
braces all asset items not elsewhere classified. 
Amounts due on deficit account, mainly from the 
parent government, are classified as a sub-item. 
Other types of assets contained herein are insurance 
claims recoverable and debit balances in suspense. 


LIABILITIES 


Liabilities are debts or other legal obligations 
which must be liquidated in cash or renewed or 
refunded upon some future date. 


Item 1. Accounts payable represent amounts due 
and owing on open account for goods and services 
to persons, firms, corporations or other governmental 
bodies. They include accounts covering expenditures 
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during the current or previous fiscal periods which 
have not been paid at the close of the current fiscal 
period. 


Item 2. Temporary loans, advances and notes 
payable comprise amounts owing to banks or other 
sources as a result of direct borrowings by the 
enterprise for the purpose of temporary financing, 
and advances and prepayments on_ short-term 
contracts. 


Item 3. Interest payable represents amounts due 
and unpaid in the form of interest, as distinct from 
interest owing but not due which is included in 
accrued expenditure. 


Item 4. Accrued expenditure consists of ex- 
penses that have been incurred up to a given date, 
but have not been paid and are not payable until a 
future date. 


Item 5. Long-term loans and advances consti- 
tute amounts owing to the parent government, banks 
or other sources as a result of borrowings by the 
enterprise for purposes of other than temporary fi- 
nancing, and advances on long-term contracts. Non- 
negotiable bonds and notes held by the parent 
government or enterprise are included here. 


Item 6. Long-term debt. The long-term debt of 
an enterprise is usually in the form of bonds and 
debentures, issued and unmatured (including deben- 
tures assumed) undifferentiated as to holder. It is 
noted that while the holder of negotiable bonds and 
debentures issued by government enterprises is not 
usually identifiable, interest earned on long-term 
debt of own or other governments, or their enter- 
prises, held as investments (asset items 9 and 11) 
are classified by sub-items (i) to (vi), under the 
appropriate asset or revenue items. Mortgages and 
agreements for sale are other types of long-term 
indebtedness. 


Item 7. Deferred credits are credits for income 
not yet earned. 


Revenue that has been received, but is 
applicable to a future period, and unamortized 
premium on bonds are examples of deferred credits. 


Item 8. Trust and deposit accounts represent 
liabilities for contractors’ security deposits and 
staff savings funds for which contra asset accounts 
are not separately identifiable. All balances in 
asset item 11.2 (Restricted funds: Trust and deposit 
accounts) have been offset against this liability. 


Reserves 


A reserve is an amount which has been appro- 
priated or provided for undetermined future losses 
on assets, future expenditures, working capital, or 
contingencies. The appropriation or provision for a 
reserve appears in the current expenditure or surplus 
statement as required or permitted by statute. 


Item 9. Liability reserves. Reserves against 
assets and reserves for liabilities have been classi- 
fied as liability reserves. Liability reserves such as 
those set up for bad debts and depreciation, which 
represent estimated decreases in the value of the 
related assets have been offset to the appropriate 
asset accounts. Another type of liability reserve is 
a provision for future income taxes. 


Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such as 
sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, have 
been classified as Equity reserves (item 11.5). 


Item 10. Other liabilities. This item includes 
all liabilities not elsewhere specified. 


Item 11. Proprietary equity (net worth) repre- 
sents the ownership of the enterprise, the excess of 
assets over liabilities and liability reserves, or net 
worth, which is subordinate to liabilities with 
respect to the security of capital and earnings. 


‘Six types of equity have been distin- 
guished: (1) capital stock, issued and fully paid; 
(2) interest-free working capital; (3) fixed assets, 
constructed or acquired by the parent government 
and transferred to the enterprise for use in business; 
(4) other equity, such as paid-in capital, goods 
transferred, equity in replacement of loans out- 
standing, etc.; (5) equity reserves, which are appro- 
priations of surplus; and (6) unappropriated surplus, 
the residual or balancing item in the balance sheet. 
Surpluses arise from earnings on operations, extrane- 
ous profits such as those derived from sales of fixed 
assets and investment securities, changes in ap- 
praisal values of fixed assets and contributions 
from governments or others. 


The net transactions of surplus accounts 
during the accounting period are set out in separate 
tables in this report. 


REVENUE AND EXPENDITURE 


Cash vs. Accrual Basis of Accounting 


Revenues and expenditures are frequently 
accounted for on an accrual basis. If only actual 
receipts and actual payments within the accounting 
period are recorded, the accounts are maintained on 
a cash basis. If revenues are accounted for when 
due or earned, even though not collected, and 
expenditures are accounted for as soon as liabilities 
are incurred, whether paid or not, the system of 
accounting is said to be on an accrual basis. 


Practically all government enterprises maintain 
their records on an accrual basis. 


Revenue 


Revenue consists of additions to cash or other 
current assets that neither increase a liability or 
reserve, nor represent the recovery ofan expenditure. 
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Current revenue is derived from the sale of 
goods and services in the normal course of busi- 
ness, financial or non-operating income in the form 
of interest and foreign exchange on investments, 
rents, and contributions from government. 


Capital revenue includes contributions towards 
expenditures of a capital nature. 


Current Revenue 


Item 1. Revenue from sales and services on 
current operations. Sales of goods bought for resale 
and sales of goods and services produced as part of 
the current operations of government enterprises are 
included here. Sales are deemed to be valued at 
actual prices charged, net of any rebates or dis- 
counts. 


Sales to governments are not differentiated. 


Item 2. Financial income is in the form of 
interest on bank deposits, investments and loans, 
and of foreign exchange and dividends. 


Interest received from government and 
other government enterprises on these accounts is 
separately indicated. 


Item 3. Rental income is derived from the hiring 
out of such fixed assets as buildings and machinery 
and equipment, primarily to non-government bodies. 
Government agencies hiring out mainly to govern- 
ment bodies are treated as working capital funds in 
public finance statistics. 


Item 4. Contributions from own or other levels 
of government represent grants and payments from 
government bodies in respect to current expenditure 
by enterprises, other than subsidies or re-imburse- 
ments for deficits incurred. Amounts received from 
governments on account of deficits, incurred by 
enterprises in current or prior years, are excluded 
from current revenue and shown in surplus account 
transactions. 


Item 5. Other current revenue is income of a 
current nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred in connec- 
tion with the acquisition of a good or a service of 
value to the enterprise. 


Current expenditure includes purchases of both 
tangible and intangible items whose values expire 
or are used up within the fiscal period, and are 
properly chargeable to expense accounts. Labour 
and material costs, interest on debt, and deprecia- 
tion allowances are examples of expenditures 
charged to current expense accounts. 


Capital expenditures in the form of purchases 
of new capital goods, purchases of land, and of 
existing capital goods other than land, are almost 
always charged to fixed asset accounts. 


Current Expenditure 


Item 1. Costs of goods and services sold from 
current operations. 


(1) Wages and salaries. This item repre- 
sents the gross salaries, wages, living allowances, 
bonuses and commissions paid by government enter- 
prises, in cash and in kind, to hired employees in 
Canada and abroad, in return for labour services. 
Retroactive wage increases, commissions and 
bonuses are included in the periods in which they 
are paid rather than the periods in which they are 
earned. 


Except for a few isolated cases, it has not 
been possible to delete the labour costs on capital 
works constructed by the enterprises’ own labour 
force or on development expenses. To thisextent, 
the cost of salaries and wages on current account 
is overstated. 


Supplementary labour costs such as con- 
tributions to pension funds, employee welfare funds, 
unemployment insurance, and workmen’s compensa- 
tion have not been separated from other costs of 
goods sold. 


(2) Net drawings on (+) or net additions to 
(-) inventories represent the value of the net change 
over the accounting period in the volume of stock 
purchased or manufactured. 


The valuations shown for this item are 
those reported for the opening and closing inventories 
in the trading accounts of the enterprises, wherever 
it has been possible to isolate them; otherwise the 
changes in the inventory asset item have been used. 


(3) Other purchases of goods and services 
for current operations. This item embraces all 
current purchases of goods and services, net of 
rebates and discounts, other than for compensation 
of employees (sub-item 1.1), interest on debt (item 
3), and the fixed charge of provision for depreciation 
(item 2). In addition to purchases of materials, it 
includes supplementary labour costs such as 
employers’ contributions to social insurance and 
pension funds, and also fuel and electricity, office 
expenses, repairs and maintenance and some expendi- 
tures of a capital nature charged to current account. 


The adjustment for current purchases or 
production added to inventories or for prior years’ 
stores drawn therefrom, is made in sub-item 1.2. 


Item 2. Provisions for depreciation and replace- 
ment. The provision for depreciation and replacement 
of fixed assets is recorded at the amount charged by 
the enterprise, regardless of method of computation. 


Item 3. Interest on debt. Interest on debt is 
mainly on bonds and debentures, undifferentiated as 
to payee, or on loans and advances by the parent 
government or affiliated enterprises. These inter- 
governmental agency transactions are shown sepa- 
rately. 
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Interest on debt due to non-government 
entities also includes interest on commercial debt 
in the form of bank overdrafts and other business 
credit. 


Item 4. Other current expenditure comprises 
allowances for doubtful accounts, foreign exchange 
and non-operating expenses charged against the 
current year’s revenue such as amortization of bond 
discount and bond redemption expenses, charges for 
depletion, amortization of preproduction and develop- 
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ment expenses, lay-up expenses and any contribu- 
tions of enterprises to own or other levels of 
government. 


Item 7. Estimated income tax. Since January 1, 
1952, federal proprietary crown corporations are 
liable for the payment of taxes on income earned as 
are privately owned corporations. 


This item records the provision for income 
tax for the year under review. 


ANALYSIS OF DATA 


Table 1 shows the assets, liabilities and net 
worth of federal government enterprises as at the 
fiscal year end nearest to December 31, 1963, 
classified by the categories described in the pre- 
ceding section entitled ‘‘Financial Classifications 


The absolute and per cent change in the group 
components between 1962 and 1963, and their 
proportion to the total, are pointed up in the follow- 
ing tables: 


and Terminology’’. 


Changes in Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31? 


Absolute Per cent 
change change? 
1962 1963 
—-— 
1963/1962 1963/1962 
millions of dollars % 
Assets 
COST ey elec se AY rs hr reat Wickaarcohiwnt 109 86 —— 25 = DA) 
PAG OOUNE SULE COLVE DLC «iar go eaceetactiae a wetoatiiroactedutenswenattestboee Syl 228 Do 3 D0 
Ly S/OVAT ETERS eek Aah ah es8 ccm tee 4 ny ee rl 132 838 106 14.4 
PRD MOCIMASS CUS cso ctetnns Meceatre cone cares cunsin ts teeny tases shales doseclasse 4,775 4,687 = teks) = lets: 
Investments, including loans and advances and 
Teer LTal CO CHIU CLS yaa sear ecerenie santas ar ene atecbmioueonseniergneavemen 2, 840 37163 32a 11.4 
CALLEN IE DSI SS es SR a cere es oe er LST 117 - 20 - 14.2 
SUA Sekt oe o.com seteded vs Cideateh Bis arate 8, 844 9,119 275 3.1 
Liabilities and net worth 
ENCOUN USMY ADL Cire cu ioneta de Meiancaeematee rene ovens news sitconae Senet 412 539 | 2 SOE 
Long-term loans and advances and debt................005 5,070 Sy ee) 49 1.0 
UV er CSOLVESprcsuscavaneantedes deanery <eewesne devassrswdaeveiens 149 251 102 69.2 
OVS TLCS eee iets Se eee ace eee le suena sav gett oaks wc 595 558 - 37 - 6.3 
PEOMMIClAaryeeCULbY e(MEL WOT )M....neservsoneremQteracecsanearas cin 2,618 25652 34 is 
OC AL Gee Sant tee, Meee, ods bE STS ite 8, 844 9,119 gio aya 
. 1 Excludes Bank of Canada. 


2 Based on unrounded data. 
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Components of Assets, Liabilities and Net Worth as a Percentage of the Total 
as at Fiscal Year Ends Nearest to December 31' 


1962 | 1963 
Assets 
hei Sb tetecdac Sirah Sok Moca ie te te I casos eon vate tao pee er 0.9 
NO COUTMES TRCOLVA DLC cate cere ede ee hc eld ratte a ee 2.0 2.5 
FREY Te AT: heer A ert OD Als lich ince Mi sk ERR 4 RRMA oh, $23 9.2 
FEERC Gua SS OES Ce aerc aha ee ers Pest ceR Me sere Sze srs ema eet 54.0 ileetce 
Investments, including loans and advances and restricted funds ................45 Sel 34.7 
OUNSILAS SOUS ee te FOS ites Ste se Mra Meee ule cts scaaisaiacreoeee Sor 1.6 1.3 
TOCALS ce ee es Ee ME DM aerate ee enone Re oae 100.0 100, 0 
{ 
Liabilities and net worth 

IRECOUNUEST DAY BD LCt ee ree ert acct ae recent ee cece tare eee eer enene et Mocladncuniers Sener tne ccs qi 5.9 
Long-term loans and advances and Gebt oo... cecsteeseencscescseseeecseawestersesecenree ce Bile 3 56. 1 
Liability Téservess. 5 EE i esac ee Re > Lad 2.8 
CO ja atey Me WEY] oy Et rs Reeth ent Neen, Senne MIE ED A Aide a a Atenas ose emee cnc eect OCR Naa hee qeccucone Gaul 6.1 
Propretarys Caultya (ie tawiOntl) mores... nates seet ee eases tents eee stereo aaerebeceen ac 29.6 29.1 
TOG ALS ee eae ae eR Rs cS a More ws cue arabioieroasieatacebesees 100. 0 100. 0 


1 Excludes Bank of Canada. 


Assets 


The assets of federal government business 
enterprises, excluding the Bank of Canada, were 
valued at $9,119 million at the end of 1963. This is 
an increase of $275 million or 3 per cent over the 
aggregate valuation in 1962. Of the total 57 per cent 
were held by transportation, communication and 
other utilities, 31 per cent by enterprises engaged 
in finance, insurance and real estate and 12 per 
cent by those in wholesale trade and manufacturing. 


Investments including loans and advances and 
restricted funds encompassed 35 per cent of total 
asset holdings and account for $323 million of the 
increase. Additional loans of $63 million were made 
under National Housing Acts and additional mortgage 
loans of $71 million under the Farm Credit Act 
during the year. Under the authority of the amended 
Industrial Development Bank Act (1961) financial 
assistance continued to be extended to almost all 
types of business. The number of loans made by the 
Bank increased by 1,021 over 1962 and the amount 
py $36 million. An additional $42 million was 
advanced by the Export Credits Insurance Corpora- 
tion. 


An analysis of securities held as investments, 
including those in restricted funds, and other assets 
held in restricted funds, by industry, is given in 
Table 4. Obligations of the Government of Canada 
under Section 21A of the Export Credits Insurance 
Act amounting to $88 million are included in restrict- 
ed funds in 1963 although a corresponding amount 
of $35 million was omitted from the Corporation’s 
balance sheet in 1962. Central Mortgage and Housing 
Corporation held an additional $14 million mostly in 
insurance funds. Securities held by Eldorado Mining 
and Refining Limited decreased by $9 million during 
the year. 


Fixed assets, net of accumulated depreciation, 
were valued at $4,687 million at the end of 1963 and 
constituted 51 per cent of total assets. Although the 
fixed assets of the Canadian National Railways, the 
National Harbours Board and the St. Lawrence Sea- 
way Authority showed increases of $11, $12, and 
$16 million respectively, these gains were more than 
offset by the transfer of the $130 million fixed assets 
of the Northern Ontario Pipe Line Crown Corporation 
to the Trans-Canada Pipe-Lines Limited, which 
exercised its option to purchase on May 29, 1963. 
This major transfer of transportation assets from the 
public to the private sector resulted in a net de- 
crease of $88 million in the fixed assets of federal 
government enterprises during 1963. 


At the end of 1963, 9 per cent of the total 
assets of enterprises were in the form of inventories. 
This compares with 8 per cent at the end of 1962. 
The difference was mostly due to the increase in 
the value of stocks of grain held in store by the 
Canadian Wheat Board, from $588 million to $706 
million. 


The residual 3 per cent of assets includes cash 
and accounts receivable which decreased by $23 
million each during the year. 


Liabilities and Net Worth 


Long-term loans and advances and debt amounted 
to $5,119 million at the end of 1963. The net in- 
crease of $49 million reflects increases in the out- 
standing loans and advances owing by most of the 
enterprises, offset by the repayment of the $113 
million loan owing the Government of Canada by the 
Northern Ontario Pipe Line Crown Corporation, at 
the end of 1962, and a reduction of $51 million in 
the total interest-bearing debt of the Canadian 
National Railways. The latter amount comprises a 
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reduction of $252 million in bonded debt owing to 
the public and advances of $201 million from the 
federal government. 


Other additional loans and advances by the 
Government of Canada to its enterprises in 1963 
include: for farm credit, $67 million; to provide 
credit under the Housing Acts and to construct and 
acquire real estate, $61 million; for export credit, 
$15 million; for the construction of harbour and 
seaway facilities, $14 million; for communication 
facilities, $6 million. 


Loans and advances to subsidiary government 
enterprises include bonds and debentures due to the 
parent enterprise as these are deemed non-market- 
able. The contra-asset holdings of the parent enter- 
prises are classed as loans. During 1963, the 
Industrial Development Bank borrowed a further $32 
million from the Bank of Canada. 


Other additional long-term loans and advances 
of $14 million were mainly advances from customers. 
The bulk of the $1,381 million long-term debt is 
bonds and debentures of the Canadian National 
Railways due to the public and guaranteed by the 
federal government. 


The increased liability of the Canadian Wheat 
Board for grain purchased, but not yet delivered, 
accounts for most of the $127 million rise in trade 
accounts payable. The inclusion of approximately 
$88 million in liability reserves, not previously 
shown, for the Export Credits Insurance Corporation 
in 1963, plus a $14 million increase in the reserves 
of the Central Mortgage and Housing Corporation 


i For a statement of contingent liabilities of the 
federal government, including railways securities and 
other guarantees of federal government enterprises trans- 
actions, see ‘‘Federal Public Accounts, 1963-64, Vol. I, 
10), Thee eae 


combined to provide most of the $102 million in- 
crease in liability reserves. Other liabilities de- 
creased by 6 per cent to $558 million. The most 
significant changes were a decrease of $58 million 
in temporary loans in connection with wheat sales 
and an increase of $23 million in interest owing by 
enterprises. 


The equity of the federal government in its 
enterprises is shown as $2,369 million, at the end 
of 1963. In addition, parent enterprises hold $38 
million worth of their subsidiaries’ capital stock and 
over $4 million capital stock is held by the public. 
Equity reserves and unappropriated surpluses of the 
enterprises were $107 million and $106 million, 
respectively. The latter figure includes accumulated 
profits of $54 million of the Canadian Wheat Board 
distributable to grain producers. The overall in- 
crease in net worth during the year was $34 million 
or 1 per cent compared with nearly 3 per cent during 
the previous year. 


Under the provisions of the Canadian National 
Railways Financing and Guarantee Act, 1962-1963, 
the federal government purchased 4 per cent pre- 
ferred stock to the value of a further $23 million in 
1963. The Bank of Canada acquired additional stock 
valued at $3 million of its subsidiary, the Industrial 
Development Bank. The increase of $8 million in 
other equity held by the federal government was due 
mostly to increases in the amounts shown as non- 
active loans by the National Harbours Board. 


Equity reserves decreased by $11 million 
mainly because of the settlement with the lessee of 
the Northern Ontario pipe line during the year. 


Unappropriated surplus showed a closing 
balance of $106 million—see ‘‘Net Surplus Trans- 
actions’’ below. 


Changes in Revenue, Expenditure and Net Profit for Fiscal Years Ended Nearest to December 31?! 


Absolute Per cent 
change change? 
1963 t 
1963/62 1963/62 
| millions of dollars Io 
Revenue 
Revenue from sales and services on current opera- | 
ee ovr hyn Ain tile: Ma Mar oe ee 2, lad 2,162 5 | 0.2 
BM ANCIAL AN COMEC) sence. och socaiseney eines spponesobibesagnevonenpey +4 143 157 | 14 | 10.2 
CORDED? TPOOHT NORE ARG ARs eae his pat ote cee ero eee 52 ee - 20 —T1l3oe3 
TSU ES eee ee am ere sce hemes ae Bosnia abaonallawane aang 2,452 2,451 2 oil 
Expenditure . 
Cost of goods sold from current operations .............. 1, 930 We oxi mal 1.4 
BYSTOHAOIST RIC PR ge ee Se ee eee eee ee 148 2 4 Bio ll 
| TRLEGITOSIE nocqnhse x teatcn ese aes eels ai ae ADA he OS RARE 205 228 ats: Liesl 
RC Tee eee tA et eked a Re ected Sh ai atnatveat 5 4 - il - 19.3 
PRLOE AL SU ee eee ee eee Noo cee et eens 2, 296 2,341 45 2.90 
Net profit before ATIGOME CAXOS occ ton. cseseetoeeeescseee tans 156 110 - 46 - 29.4 
iL = = 


1 Excludes Bank of Canada. 
2 Based on unrounded data. 
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Current Revenue and Expenditure 


Details of revenue and expenditure in 1963 and 
the resultant net profit or loss are provided in 
Table 2. The net profit before income tax of federal 
government enterprises was $110 million a 29 per 
cent decrease from the net profit figure of $156 
million in 1962. 


Of this decrease, $52 million related to enter- 
prises engaged in the manufacturing and wholesale 
trade industries and was largely attributable to the 
lower profits of the Canadian Wheat Board. Grain 
sales handled by the Board covered final trans- 
actions on 1961-62 crops, and interim transactions 
on 1962-63 crops. 


Revenue of transportation, communication and 
other public utilities rose from $1,130 million to 
$1,177 million during 1963 and expenditures also 
rose from $1,206 to $1,246 million. The net deficit 
of $69 million was over $6 million less than in 1962. 


The Canadian National Railways reduced its 
annual deficit by more than $5 million in 1963. Total 
revenue, including $55 million in subsidies paid by 
the federal government, was up $22 million. A sub- 
stantial increase of $26 million in freight revenue 
was derived principally from new movements of 
potash, export grain shipments and increased ship- 
ments of automobiles and parts. Passenger service 
revenues also increased slightly. On the expenditure 
side, the $17 million increase was mostly due to 
increased operating expenses. 


During 1963, Trans-Canada Air Lines (Air 
Canada) continued to improve its operating position, 
going from a deficit of $4 million in 1962 to a net 
profit of nearly $1 million in 1963. 


The excess of expenditures over revenue for the 
National Harbours Board and the St. Lawrence Sea- 
way Authority were each over $1 million more in 
1963 than in 1962. 


Absolute and percentage changes in the major 
components of current revenue, current expenditure 
and net profit before income tax are illustrated in 
the preceding table. 


Uranium production continued to decline in 1963 
and the sales of uranium products dropped over 20 
per cent from those of the previous year. The pro- 
duction of the arsenals also declined. Most enter- 
prises however, particularly the two major transport- 
ation systems, supplied additional goods and serv- 
ices in 1963 resulting in an overall increase of $5 
million in revenue from this source. 


Financial income rose by $14 million during the 
year. The largest increases occurring in the finance, 
insurance and real estate industries including $3 
million each for the Farm Credit Corporation and the 
Industrial Development Bank; and $6 million in 
interest on loans made under the Housing Acts. 


Other income includes rental income, $20 
million; contributions from the federal government 
towards the net operating requirements of the Cana- 


dian Broadcasting Corporation, $78 million ($6 
million more than in 1962) and $33 million in other — 
current income. The latter amount includes $29 
million carrying charges on wheat paid by the federal 
government under the Temporary Wheat Reserve Act. 
The corresponding payment in 1962 was $48 million. 


Total current revenue was $2,451 million, a 
decrease of less than 1 per cent. 


The cost of goods and services sold from 
current operations, in 1963, amounted to $1,957 
million, $27 million more than in 1962. The wages 
and salaries component was $17 million higher, 
again largely because of the higher payroll costs of 
the transportation and communication utilities. 
Stocks of grain held by the Canadian Wheat Board 
increased in value by $118 million. 


Provision of $152 million was made for depreci- 
ation and replacement, an increase of $4 million 
mostly incurred by transportation utilities. 


Interest on debt amounted to $228 million. Of 
this amount $136 million was paid to the federal 
government, while parent enterprises received $19 
million from their subsidiaries. Payments to the 
federal government increased by $18 million during 
the year including additional payments of $9 million 
by the railways. Increases in connection with 
borrowings to finance loans under the Housing and 
Farm Credit Acts were more than offset by increased 
revenues. Other interest undifferentiated as to 
payee, amounted to $72 million, $6 million less than 
in the previous year. The above amounts do not 
include interest capitalized during the construction 
of the fixed assets of transportation and communica- 
tion utilities. 


Other miscellaneous expenditure, including the 
amortization of bond discount did not vary appreci- 
ably from the previous year. 


The income tax payable was estimated at $17 
million, $4 million less than in 1962. 


Net Surplus Transactions 


The transactions which are reflected in Net 
Worth Item 11.6 Unappropriated Surplus are given in 
Table 3. The balance in this account decreased by 
$12 million in 1963. 


In addition to the credit of $93 million arising 
from net profits after provision for income tax, 
surplus was credited with contributions from govern- 
ment, net profit on the sale or retirement of fixed 
assets and miscellaneous adjustments. The details 
of government contributions amounting to $72 million 
are given in Table 5. The $64 million contributed 
towards operating deficits of the enterprises is 
$6 million less than the government contribution in 
1962 due mostly to the reduced deficits of the 
Canadian National Railway System. 


Remittances of surplus in the amount of $16 
million were made to the federal government and of 
$152 million to grain producers from earnings of the 
Canadian Wheat Board. Amounts of $10 million were 
transferred to reserves. 


- ye x wf : 4 
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TABLE 1. Assets, Liabilities and Net Worth, by Industry’ as at Fiscal Year End Nearest to December 31, 1963 


; mae de Sub-total, = 
Transportation, communication and transporta+ Whole Finance, 
other utilities tion coum sale insuranee 
ols munication et nae and real Total 
Trans- Storace Communi-|Electric} and other Guin estate 
No. portation 8 cation power utilities 8 
thousands of dollars 
fT |'Gash’on handiand On dCpoSiG. ciccccis.scocessssrsedceccess 45,712 - 6,052 1,150 52,914 25 uk 7,301 | 85, 726 
2 | ACCOUNTS: TECELVADIC -civcsccssssvaccaswactascvsexsesrerceovcoreceet 109, 684 108 10, 668 1,319 121, 779 99,605 6,744 228, 128 
D. HENVEMntOLLCS® sac. ccsluserecse-ssatecevast colar tecstsercbacvoemnscesess 85, 861 203 |; 6,508 1et23 93,695 744, 008 = 837, 703 
4 |Interest dividends and rents receivable from | 
(ii) Federal government enterprises? .... 2,431 — — _ 2,431 _ - { 2,431 
CUEE) MOGHET ieiius cts ecesacatiececvsssescvatesssereccettuctee 990 _ _ — 990 _ 9, 462 10, 452 
Sub-totali, Stem 4: Sissesdictesscocsccncessac 3, 421 _ _ - 3, 421 - 9,462 12,883 
5 | Accrued revenue: 
1. Interest owing from 
(i) Federal government ..............sceseeseeses —_ - = 15 15 - 223 238 
(v) Municipal] governments . "3 -- _ _ - - — 102 102 
CVIDROMOCT sancsustdesecrerccns sa aa _ ~ — _ 7182 11,412 12,194 
Su Det tal vosvecccccscsscaveraxccecevatteeVesessee2 = - - 15 TS 782 ALD CRoI7E 12,534 
2 OUME? TEVONUE: jiccccsesesssenssccsacesthvcccneecuvecsvanreesne 748 145 | - - 893 4 — 897 
Sub-total j UGOM 5: vcscscccctesss cesesavocoexs | 748 145 | - 15 908 786 ila eH 13,431 
| 
G:.| Prepaid veXDENSES cccossceesmasucxecencatsrectsessesveedverscestaes 2,978 - 186 - 3, 164 319 352 3,835 
U | BUX OC :ASSCUS. te: .cosecsxsaceccesceusadevscecessassvsvracceacrepepeceseed 4,334,081 |10,404 | 97,903 | 28,672 |4,471, 060 47, 267° 168,633 | 4,686, 9604 
8 |Loans and advances receivable from 
(ii) Federal government enterprises? .... 237, 4925 -— - - 237, 492 - ~ 237, 492 
(v) Municipal governments ..............0c000 _ —- | _ - = = 5, 929 5, 929 
CVAD RO The tr acteaces teadecnasectestassevecccccescecsevessese U, bye — | = - 1, 922 143,479 | 1, 909, 426 2, 060, 427 
Sub-total, iteml'S:cecwsscestessscasetesstae 245, 014 _ _ - 245, 014 143,479 |1,915,355 | 2,303,848 
9 |Securities held as investments” ..........ccsccecsseceees 58,688 |- — 1,445 | 1,000 61,133 26, 767 26,646 114, 546 
10 |Mortgages receivable and agreements for sale 470 _ — - 470 5, 250 437, 804 443, 524 
11 |Restricted funds: | 
I DEPTECVALION TUNGS: cvccsececscescarseet cesessee 58, 570 - - - 58, 570 - - 58,570 
2. Trust and deposit accounts — - _ - - - — -—§ 
Si OUST PUNE Si trateessc<sasvvieseceretevenvcneverecsre aes 32,670 - — = 32,670 - 210, 203 242, 873° 
Sub-total, itemypl 1 ccscecerececeseseee 91, 240 _ - - 91, 240 | - 210, 203 301, 443 
12 |Deferred charges: 
1. Amortization of bond discount .............c0c0008 19, 847 - - - 19, 847 - Zaks 22,060 
2s Other Charges. z, cvicescecessconescacesscesersceerecancoenee 21, 986 - - - 21, 986 4,904 - 26, 890 
Sub-totally Wem L220 y ec tecccsressccnteesess 41, 833 _ -— | - 41, 833 4,904 PAPAS 48,950 
13 |Other assets: 
1. Due on accounts of deficits from 
(i) Federal government .........cceseceseseseeee 9, 070 _ _ _ 9, 070 826 2,180 12, 076 
(iii) Provincial governments. .........sccsseee 745 - - _ 745 _ _ 745 
SuiDetot Gl ta asckaverceocsasetene ccesmattacsacneeee 9,815 oa - - 9, 815 826 2, 180 12, 821 
25 WAS DCCC a aczvsceceretsncscevaatsesssentouree ada 20, 278 - denial _ 22, 049 3, 008 420 25,477 
Sub-total, item 13 30, 093 _ LSTGL — 31, 864 3,834 2,600 38, 298 
14 Total ASSCUS) siiseicecccesscctucsescesazvossessoretceereeremerateers 5,049,823 |10,860 |124,533 [33,279 |5,218,495 | 1,101,730 |2,799,050 | 9,119, 275 


1 Excludes Bank of Canada. See Table 6 for special presentation. 

? Involves transactions between subsidiary and parent government enterprises. 

3 Does not include government-owned plants, valued at 95,217. 

*Net of accumulated depreciation: transportation, 904,852; communication, 42,741; electric power, 5,800; wholesale trade and manufacturing, 
132,068; finance, insurance and real estate, 23,271; total, 1,108,732; includes physical property held for sale by financial enterprises, valued at 
165,800, and an undetermined amount of interest capitalized during construction of fixed assets of two transportation and communication utilities. 

5 Consists of non-negotiable notes and debentures of subsidary federal government enterprises which are classified under contra loan liabilities. 

© Receivable from non-government affiliates. 

7 See Table 4 for analysis of investments held. 

® Offset against contra liability item 8. 

° Consists mostly of insurance funds and funds related to obligation of the Government of Canada under the Export Credits Insurance Act. 
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TABLE 1. Assets, Liabilities and Net Worth, by Industry: as at Fiscal Year End Nearest to December 31, 1963 


Liabilities and net worth 


Transportation, communication and 


other utilities 


Trans- 

No. portation Storage 
HMIPACGOINUS DAY ADLC cc cscecceccs ss ccrsuasscvasvereceecavcvacsisceacads 719, 647 _ 
2|Temporary loans, advances and notes payable: 

1. Bank loans and overdrafts — = 
2. Other loans and advances 8, 000 = 
Sub-total, item 2 8, 000 = 
3 | Interest payable to 
(i) Federal government ..............cc.cccc0e Wey eal - 
(ii) Federal government enterprises? 2,43 - 
GUAT) FOUN Chee ceritsccctececentsscrsccneeseeesetes 154 — 
Sub-total, item 3 18,906 - 
4 | Accrued expenditure: 
1. Interest owing to 
(i) Federal government .............cccessneee 70, 936 — 
(ii) Federal government enterprises? — — 
CUEDY (Cin AG: oo secs a eee See ee Que ee ishoies _ 
ILD ELOLELL tee esete eee Pace cr eee ease use 84, 457 — 
2. Provision for income tax ............... 229 - 
BER OCH EDO XPEN CITT Cr .cccceecs scusvaseveareczecee 7, 569 - 
Substotal vem sl... vustvosecczccssen eee 92, 255 - 
5 | Long-term loans and advances owing to 
@)yiPederal government esses. ccesecsccavees 949, 982 = 
(ii) Federal government enterprises? 237,471 — 
VAI NOGA Chex teca Semen neste dens dace concadincaceweetane 744 _ 
Sub-total eitem'iben.c-c..cwtseseee.. 1, 188, 197 — 
6 | Long-term debt: 
(Bonds and GEbENtULES y.ceeeec-.ca ds onseencserecsces oes 1, 380, 907 _ 
PE OUIVETN GE DErncc ect season nctety its .uesssostssusecuaatecdchceis 34 _ 
Sub-totaleitemGne es esc ereee: 1, 380, 941% | - 
7 | Deferred credits: 
1. Deferred revenue 7,398 — 
DUOENENICTEUOLES Vod.cccctveesovccedoseos 19,015 - 
Sub-total, item 7 26, 413 — 
Bieerust and! Geposit ACCOUNUS W.. <.ccccnsvtcces.sevacceeesrees _ _- 
9 | Liability reserves: 
1. Provision for future income taxes. .............. _ _ 
DBOUMerAlLapility, TESCLVCS 2%. cccsaccesuatscocedolacs 33, 924 - 
SubctotalAoitemy Oi awesseccctsesecvavess 33, 924 = 
LOMROCHEPATADLLICTOS Ae. aksecce.ceccrcesterscscersessss oovesessseeseee 16, 606 1 
11} Proprietary equity (net worth): 
1. Capital stock held by 
(i) Federal government .............ccecceceees 1,351, 468 — 
(ii) Federal government enterprises? 5, 234 - 
(aT) OLR CT On te cto a scree: 4, 490}? _ 
Sub-total 1,361, 192 _ 
2. Interest-free working capital provided by 
(i) Federal government. .................::0eee - 56 
3. Fixed assets transferred by 
(i) Federal government. .................c00000 686, 188 10, 404 
4. Other equity held by 
(i) Federal government ...............cscesee 182,575 - 
UAE UOSMOT fore, ears dane ccscnavaciecstacesscuusnaes -_ - 
DTD SLOLU aceon eeecuee set ncceres te reere cee 182,575 - 
5. Equity reserves: 
GU) ECONUIN GCN CIOS Mrcrversensesnscatecnence:ctrennee 100 = 
(2) Plant expansion .......:...:..-..0+0 = = 
(3) Other equity reserves 100, 727 = 
SU Dat OC AU ress se seenessSeacsee eset cy saute 100, 827 - 
GUnappropriated: SUIPIUS ie vimcwsecccessenceeepanes - 125,848 399 
Sub=toval tem filles... cesorer ees .. | 2,204,934 10, 859 
12| Total liabilities and net worth .....................06: 5,049, 823 


Communi- 
cation 


29,111 
55, 930 


10, send 124, 533 


Electric 
power 


Sub-total, 
transporta- 
tion, com- 
munication 
and other 
utilities 


Whole- 
sale 
trade and 
manufac- 
turing 


thousands of dollars 


617 


22, 456 


22, 456 


7, 003 
7,003 


oie 
297 


2, 094 
988 
10, 085 


33, 279 


90,621 


8, 000 
8, 000 


15, 721 
2, 431 
754 


18, 906 


70, 943 


13,521 
84, 464 


1, 546 
7, 569 


93,579 


1, 027, 900 
237, 471 
744 


1, 266, 115 


1, 380, 907 
34 


1, 380, 941 


7, 398 
19, 015 


26, 413 


10 


1, 398 
33, 924 


35, 322 


16, 780 


1, 351, 468 
5, 234 
4, 490 


POL Oe, 
3, 056 
697, 612 
212, 377 


Zl Zor oiad, 


1,897 
297 
100, 727 


102, 921 
- 95, 350 
2, 281, 808 


445, 025 


147, 433 
143, 636 


291, 069 


122, 953 
122, 953 


159, 133 
215, 303 


5, 218, ea 1,101, 730 


Finance, 
insurance 
and real 
estate 


24, 654 
3, 290 
28 


27,972 


2,841 
1,081 


31, 894 


2, 200, 693 
147, 600 
837 


2, 349, 130 


210, 203 
210, 203 


1, 667 


30, 296 
33, 000 


63, 296 


18, 350 
26,910 


45, 260 
3, 700 


3, 700 
42,324 
154, 580 


2,799, 050 


Total 


539, 333 


147, 848 
151, 636 


299, 484 


15,721 
2, 431 
154 


18, 906 


95, 597 
3, 290 
15, 908 


114, 795 


9, 180 
22, 838 


146, 813 


3, 228, 593 
385, 071 
124, 534 


3,738, 198 


1, 380, 907 
34 


1, 380, 941 


51, 392 
19, 015 


710, 407 


3,545 


5, 183 
246, 224 


251, 407 


18, 550 


1, 418, 350 
38, 234 
4, 490 


1, 461, 074 


17, 306 
697,612 
235,925 

27, 046 
262,971 


5, 597 
297 
100, 727 


106, 621 
106, 107 
2,651, 691 


9,119, 275 


10 Aj] but 42 of this amount is accrued on securities guaranteed by federal government. 
11 1,378,875 of this amount is guaranteed by federal government. 
12 Capital stock of non-government subsidiaries held by the public. 
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TABLE 2. Current Revenue and Expenditure, by Industry: for the Fiscal Year Ended Nearest to December 31, 1963 


‘ wee Sub-total, 
Le paca Sang) Saat pelliese and transporta- Beis: Pinante. 
tion, com- unde and insurance 
aad a ts munication | a nufac and real Total 
Tans- ommuni-| Electric) and other coils 
No. portation Storage cation power utilities turing Sus 
thousands of dollars 
Revenue 
1 Revenue from sales and services on current 
GY OGTA IACI NS kaetpah erase essere x oiaeeae aa be Or OPO 1, 014, 0287} 1,084] 46,670] 3,984 1, 065, 766 1,091, 735 4,964} 2,162,465 
2 |Financial income: 
1. Interest from 
(i) Federal government ...cccsticchecssonue.- 2, 826 o 240 40 3,106 1, 263 5, 740 10, 109 
(ii) Federal government enterprises... 11,619 _ = - 11,619 - - 11,619 
(iii) Provincial government ................ 167 J _ —- 167 - - 167 
(v) Municipal governments .......... - - - - _— 46 2,953 2,999 
(QUI OLB OYE de eee Res Ade ts nae or cee OA aCe 3, 024 _ - - 3,024 956 124, 633 128,613 
SABRHOBOLE Shes ey yeh ols OR ERO eee 17, 636 - 240 40 17, 916 PX PX) 33,000 TESS EXOY 
DeOMer financdalinCOMes ..cc.cccct-sesxecacesssosneare 2, 267 - = = 2,267 152909 15 Sa syeH 
Subtotals Temi 2navessvase ets sreseeecee 19, 903 - 240 40 20, 183 Barr) 133, 341 157, 044 
BEE ERCILa LOIN COMCN Seeeees feocnseneencccevecen seeder sadesskinectsten 10, 445 - = - 10, 445 - 10, 006 20, 451 
4 |Contributions from own or other levels of 
government 
i (iDEN C COL al sap tra sex tt Meech ce Se seers — 101 Th SHY - 78,478 — - 718,478 
MONRO TUCUTLED GNC OMCs ccs.cccuccscstecscuss sseecs-ocece-cosuacens 1,541 20 378 131 2, 070 30, 146 696 32,912 
6 | Total current revenue ...............cccccceseseerseseseseeeceee 1, 045, 917 1,205 125,665| 4,155) 1,176,942! 1,125,401 149,007) 2,451,350 
Expenditure 
1 |Cost of goods and services sold from current 
operations: 
He WAPeCSwaNGISAlaTl CS i.) ccpaecs cence tons ShdaksPecccse oss 520, 524 792; 50,097 (21s 572,631 36,478 15, 923 625, 032 
2. Net drawings on(+)or net additions to (-) 
ANV CHGOTECS sey. occ ceeee ee ter nc aseetaaten oe castees= 11, 076 —eSei= 1) 115) |= 9423 9,530; —- 115,006 - - 105,476 
3. Other purchases of goods and services... 334, 240 725 | 67,390 1,701 404,056; 1,018,567 14, 546 1,437, 169 
Sub-total item i! scscccetuee ete sence 865, 840 1,509] 116,372] 2,496 986, 217 940, 039 30,469} 1,956,725 
2 |Provision for depreciation and replacement...... 131,914 - 6, 927 ByAll 139, 362 10,519 2,415 152, 296 
3 |Interest on debt to 
(i) Federal government ................:eseee 41, 464 - 1,687 749 43, 9004 — 92, 468 136, 368 
(ii) Federal government enterprises... 11,619 — _ - 11,619 - 7,706 19, 325 
Qylb't) OUH OTe ee se ccect soecens secre cts sesasonssacebsases | 61,602 _ - - 61, 602 10, 690 93 72,385 
Sub-totalitem 3\.....2...tegee--<-s.s05es 114, 685 _ 1,687 749 1G by fe ipa 10, 690 100, 267 228, 078 
AMOther CUIreNt CXPCNGIUUTE .....¢.ccss<seecaceonecensnonoseaaee 3,354 - - - 3,354 806 re ed 3,973 
5 | Total current expenditure ........0..0.00ccccceeeeee | 1,115, 793 1,509| 124,986| 3,766] 1,246,054 962, 054 132,964, 2,341,072 
6 |Net profit (+) or loss (-) before provision for 
PITGOMCTLA KG oo fons cs. aacconsccavsusesesessasceoanccereoetorssseste — 69,876 - 304 679 389 - 69,112 163, 3475 16, 043 110, 278 
PMMIMCSIMAECd INCOME FAX SeeccAoccsavterccenescro-s+0nevensense 439 - 2,365 - 2, 804 8,191 6, 032 17 O27 
8 |Net profit (+) or loss (-) after provision for 
TRC ORC MLO igre cecites oocees sacs eecuosnet acca acarstsse sees = 70,315) - 304) — 1,686 389 - 71,916 155, 156 10, 011 93,251 
9|Total current expenditure plus net profit or 
PIVIMMENS LOS State ches circa cece ap no acte wash eee oparenisecs 1, 045, 917 1,205| 125,665} 4,155 1,176,942} 1,125,401 149, rat 2,451,350 


1 Rxcludes Bank of Canada; includes operations of the Northern Ontario Pipe Line Crown Corporation to May 28, 1963. 

2 Includes subsidies paid by the federal government to Canadian National Railway Company: Maritime Freight Rates Act, 11,270; East-West 
Bridge Subsidy (maintenance of trackage), 4,265; Freight Rates Reduction Act, 10,115; interim payments related to recommendations of Royal Com- 
mission on Transportation, 29,057; total, 54,707. 

3 See Table 5 for contributions from federal government taken into current and surplus accounts. 

4 Rxcludes interest capitalized during construction of fixed assets, 969. F 

5 Includes profits of The Canadian Wheat Board which are distributed to grain producers. 
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TABLE 3. Net Surplus Account Transactions, by Industry’ for the Fiscal Year Ended Nearest to December 31, 1963 


Transportation, communication and Sub-total, Whole- 
other utilities abigail sale Finance, 
ion, com- insurance 
munication i boa and real Total 
Trans- Stotawe Communi- | Electric | and other tart estate 
No. portation 8 cation power | utilities ng 
thousands of dollars 
1 [Balance at beginning of year ............ eco - 107, 765 467 23,605 855 - 82,838 157, 526 43, 874 118, 562 
2 |Net profit or loss for the year after provi- 
Sion forincome ta xtcnecks ccc ree S20, SLO - 304 | - 1,686 389 - 71,916 155, 156 10,011 93, 251 
3 |Net profit or loss on sale or retirement of 
fixed! aSsetS ccc cae mtscmnee cee te ace 112 = - 283 - - 395 48 5, 274 4,927 
4 |Net transfers from (+) or to (-) reserves...... | - 5,522 ~ - - 256 - 5,778 - - 4,587 - 10,365 
5 |Other adjustments (net). ccccesccccecntrcecceroessens oS 495 - 142 - = 353 | - 179 - 3,252 | - 3,784 
6 |Contributions from own or other levels of 
government 
(4)'- Fh echeraul Si arrccakersscncasccanceccesoreaeeeoe 58, 554 236 USER! -- 66, 123 4, 258 1, 119 71, 500 
7 |Remittances of surplus: 
1, Dividends paid to 
(i) Federal government.................... — - = - - - 5,250 _ =a U5 200 
2. Other remittances to 
(i) Federal government................... - - — = ea 208 |- 10,115 | - 10, 323 
(ii) Federal governmententerprises | - 193 - - - - 193 - _ - 193 
(wil) Oth etn ce ctancee cre _ - = = | Salby Pak — | — 152, 218 
Sub-total, item 7 we | 193 - — - - 193 | - 157,676 |- 10,115 | -— 167,984 
8 |Net additions (+) or deductions (NMiecromoren jo TG) GES: - 68 5, 506 133 - 12,512 1,607 |- 1,550 | — 12,455 
OQ i\Balancesatsend:Ot year. cvtakcccrccarevececssteneees - 125,848 399 29,111 988 - 95, 350 159, 133 42, 324 106, 107 
—_L ee Ne I! = 


1 Excludes Bank of Canada; includes operations of the Northern Ontario Pipe Line Crown Corporation to May 28, 1963. 
2 Item 8, Expenditure, Table 2. 
’ See Table 5 for contributions from federal government taken into current and surplus accounts. 
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TABLE 4. Analysis of Securities Held as Investments?! including those in Restricted Funds, by Industry, 
as at Fiscal Year End Nearest to December 31, 1963 (Asset items 9 and 11)? 
. eee Sub-total 
Transportation, communication and z Whole- : 
other utilities ease sh ones 
munication ele and real coe 
Trans- Biotage Communi- | Electric | and other ar estate 
No. [ portation cation power utilities yen ekes 
thousands of dollars 
1 |Federal government treasury bills: wu... 8,645 = - -- 8,645 2,295 6,970 17,910 
HAS SE UHILEMUL Olin cetesuusscibsceckuseoterinctete see actes 8,645 - _ - 8,645 2295 6,970 17,910 
2 |\Federal government direct and guaranteed bonds: 
ASS OtHITSM OIA HNN eneorectetereessessesiness 445 - 1,445 1,000 2,890 561 19, 676 Pe Pat 
ASSOC COM LL: seit tiicacesies eonietlSessseccncessene 67, 967 - = 67, 967 — 88, 587 156, 554 
SUD SCOR: tr an ecteee eee eee TTT 68, 412 - 1,445 1, 000 70, 857 561 108, 263| 179, 681 
4 |Provincial and municipal government direct and 
guaranteed bonds: 
ASSOLE, ALM. Qiccstvscctivscvarvevevsessssssctievscsssse56 - - - - - 872 — 872 
FAS SOG UCM GELS sisstassecesvcreusivsasttvecssece ents 13, 406 - - = 13, 406 - — 13, 406 
SE DSEOLGL a:ccavtvrssvenbasbasteysenttenves-steertects ce 13, 406 - - — 13, 406 872 - 14, 278 
6 |Bonds of companies incorporated in Canada and 
of institutions: 
ASSO UMECIID Cie ecccecersctssvasevsnccotecdestan esate 31, 426 _ - — 31, 426 — _ 31,426 
NS SCOUSILEMN UL scocscvecesvansessvcerncestvscessesst sSsve% 1,606 = - - 1,606 - _ 1,606 
SEED FOLGL reeeccaccscesenescinesatsstvs egstasdiuneeee 33, 0328 = _ - B0,0S2 = _ 33, 032 
7 |Preferred and common stock, Canadian: 
(ii) Federal government enterprises‘ 
AVSSCE LGEM 9) cay csevasssevessceascvaesvsssesesversossess 5, 004 _ - _ 5, 004 187 - 5,191 
(vii) Other 
IAS SEUSICCM. Ol, caycoceeeescdvcorst tenbtet eee <eesusasne eon 9,428 - - _ 9,428 — - 9,428 
SWbetOtGl rad taoccsssectconasusasseetee eee ees 14, 432 = = = 14, 432 187 = 14, 619 
8 |Foreign investments: 
ASSOC ILCMISO SR: AtetectivevccecbtessssVascecsteerecdes 3, 740° _ — - 3,740 22, 852 _ 26, 592 
Total securities: 
PRRRMOCTEGOIN Di trio cea vcoccctersesiscertncasehVesesccrs sso cnsase 58, 688 _ 1,445 1, 000 61, 133 26, 767 26,646| 114,546 
PASSO GH AGCH A A ccs cccossossccaseccoverseontosene- Vater esiecaseacexens 82,979 = - 82,979 - 88, 587 171, 566 
MAM) COUALS «0, .0c-ss0cskescctserstesevevestchaccecstccscscssecess 141, 667 - 1, 445 1, 000 144, 112 26, 767 115, 233| 286,112 
1 Excludes Bank of Canada. 
2 In addition, other assets held in Restricted Funds are as follows: 
Transportation, Finance, 
communication insurance Total 
and other and real 
utilities estate 
COSTE ee ces ten rere r ares ce racecas ocbnecarusnssstacaeseoscoceacussune-tesostoheashanans svecroesnsasew sense 10, 454 - 169 10, 285 
Accrued interest (i) Federal government The tily) 112 
(vii) Other - 66 66 
REA IVCSTACC erira tastes coos -seoress ses — 21, 643 21, 643 
Mortgages ..... — 11,001 11,001 
Other assets - 2,193 87, 763° 85,570 
SEO CAN See caer cer caren Otte teats de cessed sesovssccocscarericcaaseeratapsestovensandss 8, 261 121, 616 129, 877 


3 Of this amount, 27,850 represents the value of bonds of non-government affiliates. 

4 Involves transactions between subsidiary and parent government enterprises. 

5 Investments in non-government affiliates. 

6 Of this amount, 87,743 represents obligation of the Government of Canada under Section 21A of the Export Credits Insurance Act. 
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TABLE 5. Contributions from Federal Government taken into Current Revenue and Surplus Accounts! 
for Fiscal Year Ended Nearest to December 31, 1963 


EE eee EEE EE eee 


Thousands 


| of dollars 


Current revenue: 


Canadian Broadcasting Corporation: 
Grant in respect of net Operating TEQUITEMENES .........seccccceseeereeescetseettecerecessssresssessnsnsesenersaneensaaseascecasenssereanneessacasereenenenseseees TS oui 
Canadian Government Elevators: 
Services provided without charge by government departments 101 


Sub-total, CUITENE TEVENUEC ........sscerecesssscersccesccesecesesscessssccnssecesesecensessnssceensssuwessenssnsssesesssecnsesssnsasesasccsusnasucnessossssensseuenesenseees 78,478 
Surplus account: 


Contributions towards operating deficits: 
Canadian Arsenal's DiiMited, 5.26.:..c.cccseescscecccacssovecscccssceccnsensdaccenessscecacscsesccccesssosecncccnsesensesesenses 4, 258 


Canadian Government Elevators 236 
Canadian National Railway System: 
Canadian National Railways ......scccssscssccssesccescosssscesccsnsesesssssccssssscenssnsesecenaeecscsssecssscosscacssscenssscesseecesssesnacensaeseanasenesenneees 43,014 
Newfoundland Car Ferry ........ccececeseeees igogenste 8,573 
Prince Edward Island Car Ferry 3, 353 
Farm Credit Corporation ................::20000 TLS 
The St. Lawrence Seaway Authority .... 3,401 
Trans-Canada, Ain EsIneS) .o.cc.cceseseseccasess: =— 
Yarmouth-Bar Harbour Ferry ...............--- me 213? 
ST DaCOEGL: « <sncaccecactocecccoseccecicescdiosccerisescccsrcecvocnevccavecedscceseveccevavaersescecessevedoscaaseeassastrovecasensceaeviusonssevocoasdaseeecanasnscncnsnasscewanes esos 64, 167 
Contributions for capital requirements: 
Canadian Broadcasting Corporation ........scecscsscscssssscssssscesessecsessescnssessecnsscsssssssessecasencsnssseeneassensensscesasaasasaresseaseasnassasacenense es J, 333 
Sub-total, surplus account 71, 500 
Total contributions from federal government taken into current revenue and SurpluS ACCOUNES ..........seerserecerecerecsrecereeeseees 149,978 


1 In addition, two of the enterprises received production cost subsidies. 
2 Paid to Canadian National Railways which operates the ferry on a management fee basis. 
3’ Unexpended portion of grant is included in other liabilities. 


TABLE 6. Comparative Current Revenue and Expenditure of the Bank of Canada for Fiscal Years Ended Nearest to 
December 31, 1962 and 1963 


1962 1963 Change 
No. 
—-= 
thousands of dollars 
Revenue ~ 
2 | Financial income: 
(i) Federal government ...............-ccsccscssconsconscesecsasenseceneretessconwerssesossovessonrsosecsses 
(ii) Federal government enterprises . 106, 907 127, 851 20,944 
(GAT IOUNC Ta reer ssatessce spect -unconernes sreccetaeseecas™ 
6 | Total Current reVenue _ ..............ccecesccscocscossccsesecccccceraceccrsssccnssceoscecsscesescecececerscseecesonenccases 106, 907 127, 851 20,944 
Expenditure 
1 | Cost of goods and services sold from current operations: 

Iie WAGES ANd Sala CS arc rectscceecscsccteccrec cert esececencrcutve oo sestasenectastcscetcais+nacsiasse<otnaxcdsereoae 4,487 4,831 344 
3. Other purchases Of ZOOdS And SETVICES ..........ccecesecssecsestrensceeeesecsneneneeseseecereceeeees 5, 687 6, 576 889 
| Suub=to tallsd tern yd is secce cece cs teeece esate casere eecesesoye croc at coe tesa saeat cbse doceneresazes 10,174 11, 407 1,233 

3 | Interest on debt to 
(vii) Other—Interest paid on unclaimed balances .......... RS ean Maeesene oat ueescece aretes 53 58 5 
5 | Total current Cxpenditure ..........00...ce-ccccoreseseccoerecscocosssesecsocnsesesenecerssceanesecesecesenseseree sans 10, 227 11, 465 1, 238 
6 | Net profit (+) or loss (-) before proviSion fOr INCOME FAX  ....... eee eeseeeseesteceteseeeenseees 96, 680 116, 386 19, 706 
9 | Total current expenditure plus net profit or minuS IOSS .............::.:seceseessreeereereeeeeees 106, 907 127, 851 | 20, 944 

4 aly ail 


TABLE 7. Comparative Net Surplus Account Transactions of the Bank of Canada for the Fiscal Years Ended Nearest to 
December 31, 1962 and 1963 


1963 Change 


thousands of dollars 


96, 680 116, 386 19, 706 


1 | Balance at beginning of year 
2 |Net profit or loss for the year 


Remittances of surplus: 
2. Other remittances to 
(i) Federal government: Paid to the Receiver General of Canada for credit 
of the consolidated revenue fUNG ................s..ccsccncnsorscorccescscsecsccececsscoensos 96, 680 116, 386 19, 706 


8 | Net additions (+) or deductions (-) 
Balance attend of vents ccotusscoe sce, cu cndussaeeanceoespecapeuses ess soaasnotes - =_ - 
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TABLE 8. Comparative Assets and Liabilities of the Bank of Canada as at Fiscal Year Ends Nearest to 
December 31, 1962 and 1963 


Change 


No. 
thousands of dollars 
Assets 
1 |Cash on hand and on deposit: 
Foreign exchange—Pounds sterling and U.S.A. Gol ars ........sesesseceseeseseseeeeeees 47, 226 42,163 - 5, 063 
OENEST) CUELON CLES aac excaseceecass cons suse cnecwcenasoccoceeaneneeescucescesssoussensir 179 193 14 
SUD SCO ba UMUC OIpl gmcmatmanetacenedarstee st Cacccaascucscs scenes eccaentreasseaverormivevarenccsrs 47, 405 42,356 - 5,049 
5 | Accrued revenue: 
1. Interest — accrued interest on investments from 
Gi ederalt’ COVETMMENE, ecsccccec cane cecscctsonuerencnocovecevaloneneascnsecssonessnsssucsesesarveuzeredens 
(ii) Federal government enterprises .... 28,445 34,256 5,811 
Gua NOUN E Ttecrctceee stcarwssecesectousosussssscesere-rereses< 
7 |Fixed assets: 
Bank premises—land, buildings and equipment —at cost less depreciation... 10, 682 11, 804 ie22 
8 |Loans and advances receivable from 
(ii) Federal government enterprises: Debentures issued by Industrial De- 
VELOPMENt Bank c.cccsccecceccsssesceocesqsesocesscceasssvassesesuncesnaccossorossnsenwnescnranocns® 127, 145 150, 630 23,485 
9 |Securities held as investments: 
1. Federal government treasury DILIS ...........csceseescesssetseectsetessseesseeseseteeenseaeeeaeeeaee 455, 221 465, 570 10, 349 
2. Federal government direct and guaranteed bonds.................. PAGAL e774 2, 569, 656 142, 334 
4a. Bills bought on open market not including treasury bills 3,200 - - 3,295 
7. Preferred and common stock, Canadian: 
(ii) Federal government enterprises: Industrial Development Bank, total 
Share Capital At COSt ......-.....ssscscssscsssssossrecssonncerecescccsnntecreonccsetereaasesneees 31, 000 33, 000 2, 000 
8. Foreign investments: Other securities, U.S.A. Government 25, 745 2A ONS - 4,232 
Sibstotal bem Over ces cetstenrcspusececereres svacescheverentccreatvecscararyas-sscussscevercavsmress 2, 942, 583 3, 089, 739 147, 156 
13 | Other assets: 
Cheques on other DankS...........cccscssscessecssesceseeneceeecsersseecsesssceessenscsecsssensenenauersagsesaseess 39, 009 114, 983 75, 974 
Net balance of Government of Canada collections and payments in process of 
settlement 35, 225 - - 35, 225 
ENC Dee cate coe a nce epeecuoincaaieswaneaeetesraasastinan 601 1h SS} 552 
Sub-total, item 13 74, 835 116, 136 41,301 
V4 | Total ASSEUS .......0..cccescc-.sccccecncvoescescvasecosscesessccoarvonseresconendsenasenceeracsvocssscoressnnecevenseccssnansene 3, 231, 095 3, 444, 921 213, 826 
Liabilities 
2 | Temporary loans, advances and notes payable: 
2. Other loans and advances: 
(i) Federal government: 
Deposits, Governement Of Camada ..........:essseeeesssccssereeessseseseeeeeeasenaneeees 42, 890 49,398 6, 508 
Liabilities payable in pounds sterling, U.S.A. dollars and other 
foreign CUITENCIES «0... seer 48, 431 43, 271 = 9,460 
Sub-total 91, 321 92, 669 1, 348 
(vii) Other: 
Deposits of chartered banks And Others ........ccssssesseeeeeeseeeeteteeesesenes 783, 646 811, 410 27, 764 
Liabilities payable in pounds sterling, U.S.A. dollars and other 
FOTELYN CUITENCIES............esecesesseesseeeeteseeesencesceesersnnscssscnseseeneeeseeraseaens 12, 704 9, 549 ao fale 
OEIC RS eee ney sien saps evebse saves ssetuarammatesteressasncovi darnesceqers - 38, 926 38, 926 
SDSL OE ee eee eee ea ccnes See te nanta nat aapeeseesanecentaasaconesict 796, 350 859, 885 63, 535 
Sub-total, item 2.2 887, 671 952, 554 64, 883 
3. Notes: Notes in Circulation .............ccseesceessccesteceeensensnssesensesestsnsecessnaserssscerersssneeees 2, 233, 822 2,304, 644 70, 822 
Sub-total, item 2 3, 121, 493 3, 257, 198 135, 705 
10 | Other liabilities: 
Bank of Canada Cheques Outstanding ..........ccscessseeeseessesseeseeeeeersseersenerscsesenssesnersens 78, 637 132, 291 53, 654 
Net balance of Government of Canada collections and payments in process of 
settlement ............ RU et ate rc at etree ver ae ee hrcers sen donner covasearsuntundncanrcess - 23, 764 23, 764 
Other liabilities .........c.sccccesssccessrcessecceenseccesssersnnsesrsccesnssevesseseestsecesnasersnasenesesossscorscees 965 1, 668 703 
Sub-total, item, 10 ..........-...sesssscsrcessescercsssesesscesccserensees 79,602 Tf IAS) 78,121 
11] Proprietary equity (net worth): 
1, Capital stock held by 
(i) Federal government: Capital paid UD ......:sessseseesessseesssrseessetseeeeeseneenes 5, 000 5, 000 - 
5. Equity reserves: Rest fUnd.........cscssssceceeesesesersnsseseneneeeseserevanerscsesssnssessenenensaseees 25, 000 25, 000 - 
Sub-total, item 11 30, 000 30, 000 -- 
PI Total Wabilities. <.........0.........cessseerececeenes ee eect cecus crore tartan saasaccescsoansdestussienss 3, 231, 095 3, 444, 921 213, 826 
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SYMBOLS 
The following standard symbols are used in Dominion Bureau 
of Statistics publications: 

.. figures not available. 
... figures not appropriate or not applicable. 

— nil or zero. 

-- amount too small to be expressed. 

P preliminary figures. 

r revised figures. 


Note: Figures appearing in footnotestotables arein thousands 
of dollars. 
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INTRODUCTION 


This report covers the financial statistics of 
federal government enterprises in Canada in 1964, It 
is the fifth in a series of publications by the 
Bureau of Statistics, the first of which covered the 
years 1958 to 1960. 


This series complements. the _ publication 
“Federal Government Finance’’ (Catalogue No. 
68-211), which is published annually by the Bureau 
of Statistics. 


There is a series of corresponding reports for 
provincial government enterprises (Catalogue No. 
61- 204). 


Reports dealing with government enterprises are 
part of the program to enlarge the scope of the public 
finance statistics by incorporating comparable data 
on government enterprises, institutions and social 
security and pension funds. The broadened frame- 
work will permit a more sophisticated evaluation of 
the impact of government onthe economy withrespect 
to its demands on the goods and services produced, 
its capital formation, its external financing, the 
redistributive effects on private incomes through its 
taxing powers and transfer payments, and the Signif- 
icance of its trading operations in industry. 


THE CONCEPT OF A GOVERNMENT ENTERPRISE 


Government enterprises are part of the govern- 
ment complex and render a portion of the services 
provided by government. 


Government Services 


Services provided by present day governments 
are diverse in their nature, and are carried out by 
various forms of organization: departments, boards, 
commissions, crown corporations or other agencies. 


Those services of a general nature such as the 
protection of persons and property, health, education 
and highways, which are common to most govern- 
ments, are usually financed out of ordinary revenues 
or funds repayable out of ordinary revenues. Nominal 
fees are charged for some general community 
services, but for the most part there is no necessary 
relationship between the taxes and levies paid by a 
person and the use or benefit he derives from the 
services. 


Certain other activities of government, however, 
have quite different characteristics, in as much as 
they involve the production of economic goods and 
the provision of services for sale on the market at a 
price to the consumer which is intended to compen- 
sate wholly or largely for their costs, and, in some 
cases, to yield a profit. The form of organization of 
this type of undertaking is usually a crown corpora- 
tion, or a special agency with specific powers, 
Subject to varying degrees of financial control by 
government and public accountability. Capital funds 
are made available by direct loans and advances 
from government, share capital subscribed by govern- 
ment, or by outside borrowing usually guaranteed by 
government. In most cases, the activities of these 
enterprises are of an outright commercial or indus- 
trial nature, conducted in competition with private 
businesses or sometimes as monopolies. In terms of 
motivation and behavior, they are more comparable 
to private business corporations than to institutional 
or non-commercial organizations with which latter 
category general government data are ordinarily 
Classified. 


For purposes of uniformity and comparability in 
the recasting of public finance data within an eco- 
nomic and functional classification framework, these 


two distinct categories of government activity have 
been segregated into ‘‘general government’’ and 
‘“sovernment enterprises’’. 


Government Enterprises 


To isolate government enterprise activities, it 
is necessary to establish certain criteria. 


A government enterprise is considered to be an 
instrumentality of a political, decision-making body 
which produces goods or services for sale on the 
open market at a price generally designed to cover 
costs. The essential feature of an enterprise as 
distinguished from a general government operation, 
is that it charges a price for its service according 
to use. It is thereby enabled to meet most of its 
costs from proceeds of sales without recourse to 
government funds. 


An exception is made where a central agency 
has been set up to provide goods or services mainly 
to its own or other levels of government; such an 
agency is treated as a working capital fund of 
general government as it is subject only to a limited 
play of market forces due to arbitrary prices, for 
example, the Defence Production Revolving Fund. 


One obvious criterion in identifying an enter- 
prise is the maintenance of accounting records which 
permit the allocation of specific elements of costs 
against revenue. Two important cost items which are 
recorded by government enterprises, but which are 
not normally maintained in general government 
accounting are changes in inventories and capital 
consumption allowances. 


Other characteristics of an enterprise, usually 
but not necessarily evident, are: 


(1) separate legal existence; 

(2) sustained activity; 

(3) commitment of an appreciable volume of 
capital; 

(4) payment of income tax; 

(5) personnel not subject to Civil Service Act. 


No attempt has been made to isolate an enter- 
prise activity that is incidental to a general govern- 
ment service. 
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STATUTORY AUTHORITIES RELATING TO GOVERNMENT ENTERPRISES 


The most common practice in establishing a 
federal government business enterprise has been to 
set it up by special act of parliament, which defines 
its purposes, powers and responsibilities. 


During World War II, when the corporate device 
was extensively employed, the Minister of Munitions 
and Supply was authorized to procure the incorpora- 
tion of companies under the Federal Companies Act, 
1934. In 1946, the Government Companies Operation 
Act was passed to regulate the operations ofthe few 
companies actually formedunder the Companies Act. 
The financial provisions of the Government Compan- 
ies Operations Act were repealed, with the enact- 
ment in October, 1952, of the Financial Administra- 
tion Act, RSC 1952, c. 116, and amendments. 


The Financial Administration Act provides for 
the financial administration of the Government of 
Canada, the audit of the public accounts and the 


financial control of crown corporations. Financial 
control is exercised through requirements for 
parliamentary estimates, capital and operating 
budgets, financial statements and annual reports, 
supplemented by audits performed by the auditor 
general, or in a few cases, by independent public 
accountants. 


Three classes of crown corporations are defined 
and identified in Part VIII of the Financial Adminis- 
tration Act: departmental, agency and proprietary. 
The enterprises included in this report fall into the 
latter two classes, except for the Bank of Canada, 
the Canadian Wheat Board, the Industrial Develop- 
ment Bank and Northern Ontario Pipe Line Crown 
Corporation, which because of their unique functions, 
are governed by their own acts of incorporation, and 
the Canadian Government Elevators operated by the 
Board of Grain Commissioners for Canada under the 
provisions of the Canada Grain Act. 


FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 


There were 26 federal government enterprises 
in operation during 1964. This number does not in- 
clude the Canadian National (West Indies) Steam- 
ships Limited, the Cornwall International Bridge 
Company Limited and the Northern Ontario Pipe 
Line Crown Corporation, the affairs of which were 


in process of being wound up, nor Park Steamship 
Company Limited which was inactive. 


A list of the enterprises included in this report, 
the statutory authority by which they were estab- 
lished, and their main functions follows: 


List of Enterprises 


Name of enterprise with associated Fiscal Sait 
companies indicated by year oe 
corresponding letters (a) to (d) end authority 


Year 
Federal of in- 
statutory cor- Main functions 
authority pora- 


Air Canada (Trans-Canada Air Lines ke 31 
to Jan, 1, 1965) (b) (subsidiary). 


Minister of Transport 


Bank of'Canada (a) setnsstne crn Dec. 31 {Minister of Finance 
Canadian Arsenals Limited? .....0.....0.... March 31 |Minister of Industry 
Canadian Broadcasting Corporation.... |March 31 |Secretary of State 

Canadian Commercial Corporation ...... March 31 |Minister of Industry 


1 For further detail see following commentary. 


Air Canada Act, RSC 1952, | 1937 
c. 268 and amendments. 


ie 


To provide scheduled domestic and in- 
ternational air services to North Amere- 
ica, the British Isles, continental Eu- 
rope and the Caribbean. 


Bank of Canada Act, RSC | 1934 |To regulate credit, and currency, to con- 
1952, c. 13 and amend- 
ments, the Canadian dollar and to stabilize 


trol and protect the external value of 


the level of production, trade, prices 
and employment so far as may be pos- 
sible within the scope of monetary ac- 
tion; to act as fiscal agent for the fed- 
eral government and manage the pub- 
lic debt. 


Incorporatedunder the Com-|} 1945 |To manufacture and develop military 
panies Act, RSC 1952, 
C@. 53. to meet the requirements of the armed 


equipment, ammunition and components 


forces, to maintain the facilities 
placed in its custody and retain skills 
required to operate such facilities. 


Broadcasting Act, SC 1958, | 1936 |To broadcast, produce and distribute na- 
22, tional program services in English and 


in French, in radio and television, do- 
mestically and internationally; to op- 
erate the International Service on be- 
half of the federal government, which 
bears operational and maintenance 
costs. 


Canadian Commercial Cor-| 1946 |To assist in the development of trade 
poration Act, RSC 1952 
G. 85. acting on behalf of the Canadian gov- 


between Canada and other nations by 


ernment as the contracting agency 
when other countries wish to purchase 
defence or other supplies and services 
from Canada on a government-to-gov- 
ernment basis and to procure in Canada 
goods, equipment and facilities which 
the Government of Canada contributes 
to other nations under the Colombo 
Plan and other aid programs. 
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List of Enterprises — Continued 


: Year 
Name of enterprise with associated Fiscal ere e Federal of in- 
companies indicated by year A statutory cor- Main functions 
corresponding letters (a) to (d) end authority authority re 
iF 

Canadian Government Elevators .......... March 31)Minister of Agricul-|Canada Grain Act, RSC} 1913 |To operate terminal grain elevators un- 
1952, c. 25 and amend- der management of the Board of Grain 
ments. Commissioners for Canada. 

Canadian National Railway System (b)' |Dec. 31 |Minister of Transport |Canadian National Rail-! 1919 |To operate land, water and air transpor- 
ways Act, SC 1955, c. 29 tation, express, telecommunication 
and amendment. and hotel services. 

Canadian National (West Indies) Steam- |Dec. 31 |Minister of Transport |Incorporated under the 1927 |Before the sale of its fleet in August, 

ships Limited. Companies Act, RSC 1958, the Company maintained direct 
LOS QeCeoos steamship service to the West Indies 
under provisions of the West Indies 
Trade Agreement Act, 1926. (The out- 
| standing financial transactions reflect 
earnings on investments and the unli- 
H quidated equity account.) 
Canadian Overseas Telecommunication |March 31/Minister of Transport |Canadian Overseas Tele-| 1949 |To operate in Canada and elsewhere ex- 
Corporation. communication Corpora- ternal telecommunication services for 
tion Act, RSC 1952, c. the conduct of public communication. 
42 and amendments. 
Canadian Patents and Development 'March 31/Chairman of the Com-|Incorporated under the 1948 | To make available to industry and others 
Limited. mittee of the Privy; Companies Act, RSC through licensing arrangements inven- 
Council on Scienti- 1952, c. 53; Research tions arising from the work of the 
fic and Industrial Council Act, RSC 1952, National Research Council laboratories 
Research c. 239 and amendment; and to handle, by contract, inventions 
| Public Servants Inven- from a number of Crown agencies and 
| tions Act, 1953-54,c. 40, universities. 
Solos 
The Canadian Wheat Board’... July 31 |Minister of Trade | Canadian Wheat Board Act,| 1935 |To market in an orderly manner in the 
and Commerce RSC 1952; c. 44 and interprovincial and export trade, grain 
amendments. grown in Western Canada. 
Central Mortgage and Housing Corpora- |Dec. 31 |Hon. J.R. Nicholson | Central Mortgage and Hous-| 1945 |To insure mortgage loans on new hous- 
tion. ing Corporation Act, RSC ing made by approved lenders; make 
1952, c. 46 (also National direct loans to certain borrowers; buy 
Housing Acts. SC 1953- and sell mortgages; assist other lev- 
04, c. 23 and amend- els of government in urban redevelop- 
ments. ment, land assembly and housing pro- 
jects; own housing and administer 
housing projects for other government 
departments; make loans for munici- 
pal sewage treatment projects. 

Cornwall International Bridge Company (Sept. 30 | Minister of Transport | Incorporated underthe Com-| 1957 |As a subsidiary of the St. Lawrence 

Limited (d) (Subsidiary). panies Act, RSC 1952, Seaway Authority of Canada and the 
| c. 53; St. Lawrence Sea- St. Lawrence Seaway Development 
| way Authority Act, RSC Authority (American), the company 
I 1952, c. 242 and amend- operated a toll bridge between Corn- 

| ments. wall, Ontario, and Massena, New York, 
| | until July 1, 1962. (Affairs still 
being wound up at year-end 1964), 
Crown Assets Disposal Corporation .... [March 31) Minister of Industry Surplus Crown Assets Act,} 1949 |To dispose of surpluses originating 
RSC 1952, c. 260. with the various government depart- 
ments and crown corporations; to act 
as agent of foreign governments in 
the disposal of their surpluses in 
Canada; to make agency arrangements 
with governments for the disposal of 
Canadian surpluses located in their 
countries (Formerly War Assets Core 
| poration, established in 1944 to re- 
place War Assets Corporation Limit- 
ed which had been incorporated in 
1943.) 

Eldorado Aviation Limited (c) (Subsi- |Dec. 31 |Minister of Trade and| Incorporated underthe Com-| 1953 |To carry air traffic, both passenger and 

diary). Commerce panies Act, RSC 1952, freight, for Eldorado Mining and Re- 

Cis fining Limited and Northern Trans- 
portation Company Limited. 

Eldorado Mining and Refining Limited [Dec. 31 | Minister of Trade and| Incorporated underthe Com-| 1944 Mining and refining of uranium and the 

(Ol Commerce panies Act, RSC 1952, production of nuclear fuels in Ca- 
Cis. nada; also acts as agent of the feder- 
al government in the procurement of 
uranium ore concentrates from private 
producers in Canada for ultimate buy- 
ers. 
Export Credits Insurance Corporation |Dec. 31 |Minister of Trade and| Export Credits Insurance| 1944 |To insure Canadian exporters against 


’ For further detail see following commentary. 


Commerce 


Act. 
and amendments. 


RSC 1952, c. 


105 


non-payment by foreign buyers arising 
from credit and political risks in- 
volved in foreign trade; to provide 
financing in respect of an export 
transaction involving extended cred- 
it terms. 
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List of Enterprises — Concluded 


Name of enterprise with associated Fiscal pes wee ae Federal ; i 
companies indicated by year ar statutory Main functions 
corresponding letters (a) to (d) end authority authority 


To provide long-term mortgage credit to 
Canadian farmers and make loans for 
purchase of farm machinery for co- 
operative use. 


Farm Credit Act, SC 1959, 
c.43 and amendments, 
and Farm Machinery Syn- 
dicates Credit Act, SC 

1964-65, c. 29, 


Farm Credit Corporation! ...........ce...0.-000- Minister of Agricul- 


ture 


To provide loans and equity financing and 
participate in underwriting agree- 
ments with small and medium-sized 
Canadian businesses where required 
financing is not available from other 
sources on reasonable terms and con- 
ditions. 


Minister of Finance 


Industrial Development 
Bank Act, RSC 1952, c. 
151 and amendments. 


Industrial Development Bank (a) (Sub- 
sidiary). 


National Harbours Board .............ccececc00 Dec. 31 {Minister of Transport |National Harbours Board | 1936 | Administration of certain port facilities, 
ActyeRSCs 1952. ics, 187, grain elevators and bridges. 


and amendments, 


Newfoundland Car Ferry? ............c.ceesese+- March 31 |Minister of Transport |Ferries Act, RSC 1952, | 1952 Operation, on behalf of the federal gov- 
ce lids ernment, of ferry service between 
Port-aux-Basques, Nfld., and North 
Sydney, N.S. by Canadian National 
Railway as part of its non-rail serv- 


ice. 

Northern Canada Power Commission .... |March 31 |Minister of Northern [Northern Canada Power 1948 | To provide power to areas in the North- 
Affairs and Nation- Commission Act, RSC west Territories and Yukon Terri- 
al Resources 1952, c. 196 and amend- tory on a self-sustaining basis and, 

ment. with the approval of the Governor in 


Council, in any other part of Canada; 
to act as agent for the Government 
of Canada in respect of loans made 
under the Atlantic Provinces Power 
Development Act. 


Northern Ontario Pipe Line Crown Cor~ |Dec. 31 |Minister of Trade and |Northern Ontario Pipe Line | 1956 | The Northern Ontario Section of all Can- 

poration. Commerce Crown Corporation Act, adian natural gas pipeline was sold to 
SC 1956, c. 10. Trans-Canada Pipe Lines Limited on 
May 29, 1963. (Affairs still being 
wound up at year-end 1964), 


Northern Transportation Company Lime |Dec. 31 |Minister of Trade and Incorporated under the | 1947 |To carry on water transportation in the 

ited (c) (Subsidiary). Commerce = Companies Act, RSC Mackenzie River watershed for its 
Oe Cn Dos parent corporation, and to handle 
D.E.W. line freight. 


Park Steamship Company Limited (in- |Dec. 31 {Minister of Transport Incorporated under the]! 1942 |Now inactive, during World War II, the 
active). Companies Act, RSC company supervised the operation of 
T9525 Ch Oce crown-owned merchant vessels. The 
fleet was sold in 1946-47. Activities 
are confined to occasional claims for 
compensation to seamen for injuries 
sustained during previous service, 


Polymer Corporation Limited?!................ Dec. 31 /Minister of Industry Incorporated under the | 1942 | Production of synthetic rubber products 
Companies Act, RSC and some chemicals; owns four sub- 
1952, c. 53. sidiaries, Polymer Corporation (SAF), 


Polysar Belgium, S.A., Polysar Neder- 
land, N.V. and Polysar International 
S.A., all foreign-incorporated. The fi- 
nancial transactions of the Canadian 
parent company only are included in 
the following statistics. 


Prince Edward Island Car Ferry? .......... Dec. 31 |Minister of Transport |Ferries Act, RSC 1952, | 1933 | Operation on behalf of the federal gov- 
Cola. ernment of ferry service between Bor- 
den, P.E.I. and Cape Tormentine, 
N.B. by the Canadian National Rail- 
way as part of its rail service. 


The St. Lawrence Seaway Authority (d) [Dec. 31 |Minister of Transport |St. Lawrence Seaway Au- | 1951 |Operation in conjunction with its Amer- 
thority Act, RSC 1952, ican counterpart, from April 25, 1959, 
c. 242 and amendments. of the Seaway system between Mont- 
teal and Lake Erie constructed in the 
years 1954 to 1959; operation and ad- 
ministration of non-toll canals trans- 
ferred from the Department of Trans- 
port to the Authority by Order-in- 
Council, P.C. 1959-204, 


The Seaway International Bridge Corpor- |Dec. 31 |Minister of Transport |St. Lawrence Seaway Au- | 1963 |To operate a toll bridge between 


ation Limited (d) (Subsidiary). thority Act, RSC 1952, Cornwall, Ontario and Massena, New 
c.242 and amendments. York. 

Yarmouth-Bar Harbour Ferry .............0.-.. Dec. 31 |Minister of Transport |Ferries Act, RSC 1952, | 1955 |Operation of ferry service between Yar- 

c. 114, mouth, N.S. and Bar Harbour, Maine, 


by the Canadian National Railway 
Company on behalf of the federal gov- 
¢ L ernment on a management fee basis, 

— oe = 


1 For further detail see following commentary, 
? Finances consolidated with those of C,N.R, except for fixed assets owned by federal government. 
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Explanatory Comment on Certain Enterprises 


Explanatory comments on the operations of 
certain of the enterprises follow. 


Bank of Canada 


Although the Bank of Canada is classified as a 
federal government enterprise, its financial data are 
not included in the overall totals of enterprise trans- 
actions published in Tables 1 to 5. The specialized 
terminology used by the Bank of Canada for some of 
its balance sheet items, by reason of its unique 
functions, affords, at best, an awkward fit to the 
conventional nomenclature adopted for this statisti- 
cal presentation. However, for the convenience of 
users of these financial statistics, who may wish to 
incorporate available Bank of Canada figures into 
the relevant totals, Tables 6, 7 and 8 present com- 
parative income, surplus account and balance sheet 
for 1963 and 1964 within the enterprise classifica- 
tion framework, with a breakdown of the items in- 
cluded under pertinent headings. 


Canadian Arsenals Limited 


During the year the Explosives Division at 
Valleyfield was sold and the Instrument and Elec- 
tronic Division at Scarborough ceased production. 


Canadian National Railways 


The consolidated accounts of the Canadian 
National Railway System included thirty-three 
companies at the close of 1964. To simplify the 
corporate structure, three companies were eliminated 
during the year namely, Montalta Holdings Limited, 
Montreal and Southern Counties Railway Company 
and Wacos Holdings Limited. Scobie’s Transport 
Limited was acquired during the year. 


In addition to those companies included in the 
System’s corporate structure, there are several 
affiliated companies in which it holds fifty per cent 
or less claim of ownership. Only the amount of the 
investment in these affiliates is reflected in the 
Statistics. Air Canada, one of the System’s wholly- 
owned subsidiaries, is treated as a separate federal 
government enterprise and its transactions with the 
parent company have been segregated. 


Adjustments are made to the System accounts 
to show the revenues and expenditures of the Cana- 
dian National hotels on a gross basis and to transfer 
the contributions by the federal government for the 
operating deficits of the Newfoundland Car Ferry 
and the Prince Edward Island Car Ferry fromcurrent 
revenue to surplus account. 


The Canadian Wheat Board 


The Canadian Wheat Board was incorporated 
under the Canadian Wheat Board Act to market, in 
an orderly manner, in the interprovincial and export 
trade, grain grown in Canada. The net profits on the 
operations of the pool accounts accrue not to the 


federal government, but to the grain producers. In 
this respect, it differs from other government busi- 
ness enterprises. Notwithstanding thespecial nature 
of its functions, however, the Canadian Wheat Board 
is treated in this report as a federal government 
enterprise. Its financial data cover the fiscal years 
ended July 31st, and involve not only the interim 
transactions of the current crop year, but also the 
results of the operations of the previous year’s 
wheat, oats and barley pool accounts during the 
same period. 


Farm Credit Corporation 


The Farm Machinery Syndicates Credit Act 
proclaimed on December 11, 1964 provided the Farm 
Credit Corporation with authority to make loans to 
qualified syndicates of three or more farmers to 
purchase farm machinery for their co-operative use. 
The Corporation began to accept applications under 
the Act in January 1965. 


Polymer Corporation Limited 


At December 31, 1964, Polymer Corporation 
Limited held a 95 per cent equity in a subsidiary 
company, Polymer Corporation (SAF) and a 100 per 
cent equity in three others: Polysar Belgium S.A., 
Polysar Nederland N.V. and Polysar International 
S.A. Polymer Corporation (SAF) was incorporated 
under the laws of France in January 1961 and its 
special purpose rubber plant located near Strasbourg 
commenced operations in the fall of 1962. Polysar 
Belgium S.A. was formed under the laws of Belgium 
in December 1961 and production of butyl rubber at 
its plant near Antwerp started late in 1963. Polysar 
Nederland N.V., which is a holding company, was 
incorporated in accordance with the laws of Holland 
in May, 1962. Polysar International S.A. was incor- 
porated under Swiss law, in June 1962 for the pur- 
pose of marketing all Polymer products outside of 
North America. Through its subsidiaries, Polymer 
Corporation Limited is participating in synthetic 
rubber projects in Mexico and South Africa. 


The financial statistics of the Canadian parent 
company only are included in this report. 


Comparison with Coverage in National Accounts 


The amounts shown as net profit or loss before 
provision for income tax (Table 2, Expenditure, 
Item 6) and provision for depreciation (Table 2, 
Expenditure, Item 2) do not agree with those 
currently incorporated in the National Accounts as 
government investment income and capital consump- 
tion allowances, respectively, because of difference 
in coverage and the inclusion of imputed items in 
the National Accounts Series. 


To convert to ‘‘National Accounts’’, the follow- 
ing adjustments to these items are necessary: 


(a) Additions to both items of amounts for Bank 
of Canada and Canadian Corporation for the 
1967 World Exhibition; 
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(b) Additions to ‘‘net profit’’ only of estimates 
for the Exchange Fund Account, Post 
Office, Veterans’ Land Act, imputations for 
banking services provided to the federal 
government without specific charge (revenue), 
and a portion of the net imputed rent on 
government-owned buildings (revenue); 


(c) Deductions from both items of amounts for 
Canadian Broadcasting Corporation, The 
Canadian Wheat Board and Crown Assets 
Disposal Corporation. 


Comparison with Coverage in Volume III in Public 
Accounts 


The financial statements of all Crown Corpora- 
tions as listed in the Financial Administration Act 
are included in Volume III of the Public Accounts of 
Canada. The following are not classified as federal 


government enterprises for purposes of this report: 
Atomic Energy of Canada Limited, Canadian Corpor- 
ation for the 1967 World Exhibition, the Canadian 
National Railways Securities Trust, Centennial 
Commission, Defence Construction (1951) Limited, 
The National Battlefields Commission and the 
National Capital Commission. 


The accounts of Newfoundland Car Ferry, 
Prince Edward Island Car Ferry and Yarmouth- Bar 
Harbour Ferry, which are operated by the Canadian 
National Railways on behalf of the federal govern- 
ment, are not separately shown in the Public 
Accounts. The Canadian Government Elevators, 
which for purposes of accounting and financial 
control functions in the same manner as a branch of 
a department of the Government of Canada, is nota 
Crown Corporation. Its financial statements are 
printed as an appendix to the section of the Public 
Accounts dealing with the Departmentof Agriculture. 


FINANCIAL STATISTICS OF FEDERAL GOVERNMENT ENTERPRISES 


Source of Data 


The sources of the financial data are the pub- 
lished annual reports of the crown corporations, 
supplemented by additional information obtained 
from company or departmental officials. The assist- 
ance of these officers is gratefully acknowledged. 


The series on wages and salaries paid to 
employees of federal enterprises is, for the most 
part, based on data obtained from the Government 
Employment Unit, Governments and Transportation 
Division. 


Capital Revenue and Expenditure 


Comprehensive statistics on capital revenue, 
capital expenditure and the source and application 
of funds of federal enterprises are not available at 
this time, except in so far as changes in the balance 
sheet accounts reflect these transactions on a net 
basis. 


Estimates of expenditures of a capital nature by 
government enterprises are published in the publica- 
tion, ‘‘Private and Public Investment’’ (Table 7), 
prepared jointly by the Business Finance Division 
of the Dominion Bureau of Statistics, and the 
Economics Branch of the Department of Trade and 
Commerce. According to this source, capital expend- 
itures of federal enterprises for the year 1964 were 
$248 million. The comparable actual figure for 
1963 was $232 million. 


Classification of Enterprises by Industry Group 


The financial statistics presented in this report 
have been classified according to the broad industry 
groups in which the enterprises participate, as set 
out in the Standard Industrial Classification Manual 
(1960) of the Dominion Bureau of Statistics. The 
groups pertaining to federal government enterprises 


are: transportation, communication andother utilities 
with sub-groups of transportation, storage, communi- 
cation and electric power; wholesale trade; manu- 
facturing and finance, insurance and real estate. 
Statistics for enterprises classified under wholesale 
trade and manufacturing have been combined in this 
report. 


Although the ‘‘establishment’’ is the Bureau’s 
standard unit for obtaining basic statistical data by 
industry on output, cost of materials, supplies, fuel 
and electricity and employment and payrolls, some 
establishments are unable to report overhead costs 
charged to them and therefore cannot show their net 
trading profits. Thus the appropriate unit for report- 
ing financial data is the ‘‘firm’’. Sometimes even the 
firm cannot report all financial data and it is neces- 
sary to resort to ‘‘enterprise’’ data: an enterprise in 
this sense, being a firm or an aggregation of firms 
(in some cases in widely different industries) which 
are associated with one another through common 
management and financial control. 


The standard industrial classification of federal 
government enterprises, applied in these statistics 
at the ‘‘enterprise’’ rather than at the ‘‘firm’’ or 
‘festablishment’’ level has resulted in a few aber- 
rations. For example, Eldorado Mining and Refining 
Limited has been included in the manufacturing 
industry, although some of its operations are more 
properly classed under mining. The Canadian 
National Railway System accounts, as presently 
consolidated, cut across the transportation, financial 
and personal service industries. All of these activi- 
ties are grouped with the transportation function. 


Financial Classification and Terminology 


To fit the particular needs of an economic 
and/or functional classification of public finance 
data, and to stress the interrelatedness of govern- 
ment enterprise transactions with general govern- 
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ment departments and agencies, the nomenclature of 
the items used in both schemes has been retained 
in so far as possible. 


In an economic classification scheme, the 
current revenue and expenditure account takes the 
form of a trading and profit and loss statement as in 
a private corporation. The classifications used in 
the balance sheet accounts have been adopted after 
due consideration of the varied nature of the govern- 
ment businesses involved. 


No attempt has been made in this report to 
segregate current assets or liabilities from those of 
a long-term existence, except in so far as they may 
fall into these categories by reason of the use of 
the conventional commercial presentation of the 
balance sheet accounts, which lists the items, more 
or less, in order of their liquidity. 


Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
following sub-items: 


(i) Federal government 
(ii) Federal government enterprises 
(iii) Provincial governments 
(iv) Provincial government enterprises 
(v) Municipal governments 
(vi) Municipal government enterprises 


Transactions with non-governmental bodies are 
classified under sub-item, (vii) Other. 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non- 
government) in which the parent government enter- 
prise holds more than fifty per cent ownership; an 
affiliate is a corporation in which its ownership 
claim is fifty per cent or less. 


While some of the definitions and terminology 
have been taken from reference manuals on financial 
statistics of provincial and municipal governments, 
particularly the latter, in many instances it has 
been necessary to prepare an explanation of a term 
in accordance with its application to government 
enterprise statistics. 


For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented. 


ASSETS 


Item 1. Cash onhand and on deposit comprises 
money, including currency and other forms of ex- 
change, on hand, or on deposit, in a bank or other 
depository, which is unrestricted as to use by the 
management for disbursements of any nature. Short- 
term deposits, and deposits with the Receiver 
General of Canada and Provincial Treasurers are 
included. 


Cash held in funds created for special 
purposes is shown under restricted funds, item 11. 


Item 2. Accounts receivable are amounts claimed 
against debtors, usually money rights arising from 
the sale of goods or services. 


Provisions for bad debts, where shown 
separately, have been offset against accounts 
receivable. 


Item 3. Inventories are recorded at book value 
for finished goods, goods in process and raw mate- 
rials held in stock, on consignment and in transit. 
Operating supplies and small tools and equipment, 
which are in some cases, Set up as prepaid expenses, 
are included. 


Item 4. Interest, dividends and rents receivable 
consitute financial income due but not received, as 
distinct from income of this kind owing but not due, 
which is included in accrued revenue. 


Transactions of the enterprises with their 
own or other levels of government have been iso- 
lated under the pertinent sub-items, including inter- 
est on bonds and debentures of own or other govern- 
ment enterprises which are not identified, in these 
statistics, by type of holder for the reason that the 
holder is not usually known. The same breakdown is 
used for asset item 5.1. 


Item 5. Accrued revenue is income that has 
been earned but is not yet due. 


This type of revenue is mostly in the form 
of interest, which has been set up as sub-item 1 
under this classification. 


Item 6. Prepaid expenses are short-term ex- 
penses which are expected to yield their benefits in 
the near future and meanwhile are carried forward to 
be assigned to expense in the near future, 


Long-term expense prepayments, such as 
tooling and development costs, are classified as 
deferred charges, 


Item 7. Fixed assets. In this publication, fixed 
assets are deemed to be long-term assets, Such as 
land, buildings or equipment held for use or sale. 


Property held for sale by financial enter- 
prises has been included under fixed assets rather 
than investments. For some studies, it may be 
desirable to exclude properties intended for sale, 
and for this reason, the amounts involved are shown 
in a footnote. 


Fixed assets are recorded at the values 
carried on the balance sheet, less accumulated 
depreciation. The amount of accumulated deprecia- 
tion is indicated by a footnote. 


Progress payments on new construction or 
on the purchase of equipment are included. 


Item 8. Loans and advances receivable. Loans 
receivable are amounts owing by other governmental 
bodies, individuals, firms or corporations, as a 
result of monies loaned out of borrowed or other 
available funds, as distinguished from accounts 
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receivable which imply the supplying of goods or 
rendering of services for which a charge is made 
without the transfer of funds, and advances receiv- 
able which imply liability at a future date in respect 
of which payment is made in advance. Examples of 
advances receivable are advances on salaries or 
travelling expenses and payments on account of 
contracts prior to their completion. 


Item 9. Securities held as investments are in 
the form of negotiable bonds and stocks, purchased 
with the object of employing idle funds, often set 
aside for a specific future use. 


Also included are investments in other 
government enterprises which are not actually 
negotiable, but hold the expectation of earning a 
return in the form of dividends. 


Negotiable papers provided by a borrower 
as security for a loan have been excluded, the asset 
having already been classified as a loan receivable. 


Securities held in restricted funds appear 
under item 11 below. 


Securities held as investments are classi- 
fied under eight sub-groups. 


1. Federal government treasury bills. 


2. Federal gcvernment direct and guaran- 
teed bonds. 


3. Provincial government treasury bills. 


4. Provincial and municipal government 
direct and guaranteed bonds. 


do. Notes of companies incorporated in 
Canada and of institutions. 


6. Bonds of companies incorporated in 
Canada and of institutions. 


7. Preferred and common stocks, Canadian, 
with sub-itemfor subsidiary government 
enterprises. 


8. Foreign investments, with affiliated 
corporations indicated by a footnote. 


Item 10. Mortgages and agreements for sale, 
A mortgage is the creation of an interest in real 
property in favour of a mortgagee as security for the 
repayment of a debt by the mortgagor. 


An agreement for sale is a contract be- 
tween the owner of property and the purchaser pur- 
Suant to which the owner agrees to convey his inter- 
est to the purchaser upon payment of the balance of 
the purchase price. 


Item 11. Restricted funds, These are assets 
held either by the enterprise or by a trustee for such 
purposes as the future payment for an asset or a 
service, the payment of an existing, real or contin- 
gent liability, or the retirement of debt. These funds 
may be created voluntarily or by reason of obligatory 
commitments, and are usually held in the form of 
cash or investments. Details of the composition of 
the funds are recorded in Table 5 and are set out 


under this item rather than under cash on hand and 
on deposit (item 1) and securities held as invest- 
ments (item 9) to emphasize the restrictions as to 
their use in the operations of the enterprise. 


Three types of restricted funds have been 
identified, namely: (1) depreciation funds; (2) trust 
and deposit accounts; and (3) other funds. 


Only the funds belonging to the enterprises, 
held on own account or by a trustee, are included in 
this statistical series. Trust and deposit accounts 
such as contractors’ security deposits and staff 
Savings funds have been offset against the contra 
liability item. 


Item 12. Deferred charges are long-term ex- 
pense prepayments; expenditures, other than capital 
expenditures, the benefit of which will extend over 
a period of years from the time of incurrence and 
meanwhile are carried forward to be assigned to 
expense over a period of years. Bond discount and 
redemption expenses, and tooling and development 
costs are typical examples of deferred charges. 


Item 13. Other assets. This classification em-— 
braces all asset items not elsewhere classified. 
Amounts due on deficit account, mainly from the 
parent government, are classified as a sub-item. 
Other types of assets contained herein are insurance 
claims recoverable and debit balances in suspense. 


LIABILITIES 


Item 1. Accounts payable are amounts owing to 
creditors. 


Item 2. Temporary loans, advances and notes 
payable comprise amounts owing to banks or other 
sources as a result of direct borrowings by the 
enterprise for the purpose of temporary financing, 
and advances and prepayments on short-term con- 
tracts. 


Item 3. Interest payable represents amounts due 
and unpaid in the form of interest, as distinct from 
interest owing but not due which is included in 
accrued expenditure. 


Item 4. Accrued expenditure consists of ex- 
penses that have been incurred up to a given date, 
but have not been paid and are not payable until a 
future date. 


Item 5. Long-term loans and advances consti- 
tute amounts owing to the parent government, banks 
or other sources as a result of borrowings by the 
enterprise for purposes of other than temporary fi- 
nancing, and advances on long-term contracts. Non- 
negotiable bonds and notes held by the parent 
government or enterprise are included here, 


Item 6. Long-term debt. The long-term debt of 
an enterprise is uSually in the form of bonds and 
Gebentures, issued and unmatured (including deben- 
tures assumed) undifferentiated as to holder. It is 
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noted that while the holder of negotiable bonds and 
debentures isSued by government enterprises is not 
usually identifiable, interest earned on long-term 
debt of own or other governments, or their enter- 
prises, held as investments (asset items 9 and 11) 
are Classified by sub-items (i) to (vi), under the 
appropriate asset or revenue items. Mortgages and 
agreements for sale are other types of long-term 
indebtedness. 


Item 7. Deferred credits are credits for income 
not yet earned. 


Revenue that has been received, but is 
applicable to a future period, and unamortized 
premium on bonds are examples of deferred credits. 


Item 8. Trust and deposit accounts represent 
liabilities for contractors’ security deposits and 
staff savings funds for which contra asset accounts 
are not separately identifiable. All balances in 
asset item 11.2 (Restricted funds: Trust and deposit 
accounts) have been offset against this liability. 


Reserves 


In this publication a reserve is deemed to be 
an amount which has been appropriated or provided 
for undetermined future losses on assets, future 
expenditures, working capital, or contingencies. 
The appropriation or provision for a reserve appears 
in the current expenditure or surplus statement as 
required or permitted by statute. 


Item 9. Liability reserves. This item comprises 
provisions for future income taxes, for estimated 
liabilities such as loss on foreign exchange and 
workmen’s compensation awards and _ insurance 
against fire losses, accidents, etc. 


Provisions for estimated decreases in the 
value of assets have been offset to the appropriate 
asset accounts. 


Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such as 
Sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, have 
been classified as Equity reserves (item 11.5). 


Item 10. Other liabilities. This item includes 
all liabilities not elsewhere specified. 


Item 11. Proprietary equity (net worth) is the 
excess of assets over liabilities. 


Six types of equity have been distin- 
guished: (1) capital stock, issued and fully paid; 
(2) interest-free working capital; (3) fixed assets, 
constructed or acquired by the parent gevernment 
and transferred to the enterprise for use in business; 
(4) other equity, such as paid-in capital, goods 
transferred, equity in replacement of loans out- 
Standing, etc.; (5) equity reserves, which are appro- 
priations of surplus; and (6) unappropriated surplus, 
the residual or balancing item in the balance sheet. 


Surpluses arise from earnings on operations, extrane- 
ous profits such as those derived from sales of fixed 
assets and investment securities, changes in ap- 
praisal values of fixed assets and contributions 
from governments or others. 


The net transactions of surplus accounts 
during the accounting period are set out in separate 
tables in this report. 


REVENUE AND EXPENDITURE 


Cash vs. Accrual Basis of Accounting 


If revenues and costs are reflected in the 
accounts in the period in which the related cash 
receipts or disbursements occur, the accounts are 
maintained on a cash basis. If, on the other hand, 
revenues and expenses are reflected in the accounts 
in the period in which they are considered to have 
been earned and incurred, respectively, whether 
Or not such transactions have been finally settled 
by the receipt or payment of cash or its equivalent, 
the system of accounting is said to be on an accrual 
basis. 


Practically all government enterprises maintain 
their records on an accrual basis. 


Revenue 


Revenue consists of amounts received and re- 
ceivable and available to meet expenditures that 
neither increase any liability or reserve, nor repre- 
sent the recovery of an expenditure. 


Current revenue is derived from the sale of 
goods and services in the normal course of busi- 
ness, financial or non-operating income in the form 
of interest and foreign exchange on investments, 
rents, and contributions from government. 


Capital revenue comprises proceeds from the 
sale of fixed assets and contributions towards 
expenditures of a capital nature. 


Current Revenue 


Item 1. Revenue from sales and Services on 
current operations. Sales of goods bought for resale 
and sales of goods and services produced as part of 
the current operations of government enterprises are 
included here. Sales are deemed to be valued at 
actual prices charged, net of any rebates or dis- 
counts. 


Sales to governments are not differenti- 
ated. 


Item 2. Financial income is in the form of 
interest on bank deposits, investments and loans, 
and of foreign exchange and dividends. 


Interest received from government and 
other government enterprises on these accounts is 
separately indicated. 
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Item 3. Rental income is derived from the hiring 
out of such fixed assets as buildings and machinery 
and equipment, primarily to non-government bodies, 
Government agencies hiring out mainly to govern- 
ment bodies are treated as working capital funds in 
public finance statistics. 


Item 4. Contributions from own or other levels 
of government represent grants and payments from 
government bodies in respect to current expenditure 
by enterprises, other than subsidies or re-imburse- 
ments for deficits incurred. Amounts received from 
governments on account of deficits, incurred by 
enterprises in current or prior years, are excluded 
from current revenue and shown in surplus account 
transactions. 


Item 5. Other current revenue is income ofa 
current nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for any 
purpose whether or not paid. 


Current expenditure includes purchases of both 
tangible and intangible items whose values expire 
or are used up within the fiscal period, and are 
properly chargeable to expense accounts. Labour 
and material costs, interest on debt, and deprecia- 
tion allowances are examples of expenditures 
charged to current expense accounts. 


Capital expenditure is any expenditure that 
results in the acquisition of, or addition to, fixed 
assets. 


Current Expenditure 


Item 1. Costs of goods and services sold from 
current operations. 


(1) Wages and salaries. This item repre- 
sents the gross salaries, wages, living allowances, 
bonuses and commissions paid by government enter- 
prises, in cash and in kind, to hired employees in 
Canada and abroad, in return for labour services. 
Retroactive wage increases, commissions and 
bonuses are included in the periods in which they 
are paid rather than the periods in which they are 
earned. 


Except for a few isolated cases, it has not 
been possible to delete the labour costs on capital 
works constructed by the enterprises’ own labour 
force or on development expenses. To this extent, 
the cost of salaries and wages on current account 
is overstated. 


Supplementary labour costs such as con- 
tributions to pension funds, employee welfare funds, 
unemployment insurance, and workmen’s compensa- 
tion have not been separated from other costs of 
goods sold. 


(2) Net drawings on (+) or net additions to 
(-) inventories represent the value of the net change 
over the accounting period in the volume of stock 
purchased or manufactured. 


The valuations shown for this item are 
those reported for the opening and closing inven- 
tories in the trading accounts of the enterprises, 
wherever it has been possible to isolate them; other- 
wise the changes in the inventory asset item have 
been used. 


(3) Other purchases of goods and services 
for current operations. This item embraces all 
current purchases of goods and services, net of 
rebates and discounts, other than for compensation 
of empioyees (Sub-item 1.1), interest on debt (item 
3), and the fixed charge of provision for depreciation 
(item 2), In addition to purchases of materials, it 
includes supplementary labour costs such as 
employers’ contributions to social insurance and 
pension funds, and also fuel and electricity, office 
expenses, repairs and maintenance and some ex- 
penditures of a capital nature charged to current 
account. 


The adjustment for current purchases or 
production added to inventories or for prior years’ 
stores drawn therefrom, is made in sub-item 1.2. 


Item 2. Provisions for depreciation and replace- 
ment. The provision for depreciation and replacement 
of fixed assets is recorded at the amount charged by 
the enterprise, regardless of method of computation. 


Item 3. Interest on debt. Interest on debt is 
mainly on bonds and debentures, undifferentiated as 
to payee, or on loans and advances by the parent 
government or affiliated enterprises. These inter- 
governmental agency transactions are shown sepa- 
rately. 


Interest on debt due to non-government 
entities also includes interest on commercial debt 
in the form of bank overdrafts and other business 
credit. 


Item 4. Other current expenditure comprises 
allowances for doubtful accounts, foreign exchange 
and non-operating expenses charged against the 
current year’s revenue such as amortization of bond 
discount and bond redemption expenses, charges for 
depletion, amortization of preproduction and develop- 
ment expenses, lay-up expenses and any contribu- 
tions of enterprises to own or other levels of 
government. 


Item 7. Estimated income tax. On January 1, 
1952, federal proprietary crown corporations became 
liable for the payment of taxes on income earned as 
are privately owned corporations. The Export Credits 
Insurance Corporation, however, is exempted from 
payment of the tax for 1964 and subsequent years. 


This item records the provision for income tax 
for the year under review. 
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ANALYSIS OF DATA 


Table 1 shows the assets, liabilities and net The absolute andper cent change in the group 
worth of federal government enterprises as at the components between 1963 and 1964, and their 
fiscal year end nearest to December 31, 1964, proportion to the total, are pointed up in the follow- 
classified by the categories described in the pre- ing tables: 


ceding section entitled ‘‘Financial Classifications 
and Terminology’’, 


Changes in Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31! 


Absolute Per cent 
change change? 
1963 1964 
1964/63 1964/63 
millions of dollars % 
Assets 
CES cocciatdo 8 BABAR: Bn ee Pe SE A De 86 1T1 25 226 
PNCCONMUSITCCOIV;ADICM fhe coke ctcenaeeh eek ou vee Seb ieeene 228 eH) = 3 =e rly 
TAN OIOPIOS: 5 lat aR Se R er oe Rees oe ey en oR eS 838 154 - 84 = ala i 
Bld] BISSICUS: a :4jan cer Re ais calle Seely ahs lal Eocie ananna ts aaa 4,6375 4,684 47 10 
Investments, including loans and advances and 
PEERS EXCP I AUTNC NS) pag hoe Ka CO AN Ce Oe 3, 163 spo LO 347 9.9 
ROMNG TMS SC US week sate esc tiesee Ca tack ons ssc heeees sneer ee eras MALS 129 1 9.5 
PRO tal Speeseam kerma Sask teas sus hc Ht) dee Ee on 9, 069° 9,413 344 oul 
Liabilities and net worth 

Mu OMIN GSE IDA VIA DOr aye 0s, fs 5b ode. ua i Glai va «tee lvaientabs doeceseeneed 539 517 - 22 - 4.4 
Long-term loans and advances and debt.................... By IANS) 5, 455 3 36 (5,2 
MADE YET OS CIVICS strttsicic.G sesriacsscsiveyscicccsccteeersetccseeses DB 273 22 aus 
Owen a OvibieStes Ko Se Meis ee Aet Pa ae NY 558 399 - 159 - 39.7 
Pmuprievary equity (net: worth): ic... ciissieiekadie...ocbtadeoss 2, 6023 2,769 167 6.0 
GROVIVICY ) ae ia oe a | OR A ee fe Ee 9, 069° 9, 413 344 Berl 


1 Excludes Bank of Canada. 

2 Based on unrounded data. 

* These figures differ from previously published amounts due to the deletion of government — owned property adminis- 
tered by a transportation utility. 


Components of Assets, Liabilities and Net Worth as a Percentage of the Total 
as at Fiscal Year Ends Nearest to December 31? 


1963 1964 
, 1. 
Assets 
(CES cs cos.soepotkbathedea CoB GORE EGbrcccBERS CE EEDSEE be FEBCCE PEER CHEE: SOG RERRETCEERE SEA Cte eee eee 0.9 ye 
ACEDUAUS: WECEMAVEH Oey fea n CRBC SOC RE eter An Cen te none ect ene ee BS 2.4 
NAA FTAA AUC S ere eee eee cee Sheet ae PMN as cotati ct actus crenaseonetoasteadeevistee OFZ 8.0 
(5 Sha SLE acme lucie edie ame ls arenas tat hin eerily 51.2? 49.7 
Investments, including loans and advances and restricted funds .................. 34.9? 37.3 
Re a ROU os ec ek wa cut bce kv ated ous oo PRR Eee eee Pecwvonecanorethe eterna 1.3 1,4 
"TREY IETS) pies anki De nate A he Be NASER en IR Bo a RE a nO Send ha 100.0 100.0 
Liabilities and net worth 

LEIS) RE CSS ee ee eee ee. ere 5.9 D0 
Bea reli OaNnSea Nd AG VANCES AN CODE 6. oc. ascacdast'casnoadscooeesecossveceseecesseeceoueberect 56.4? 58.0 
SEE ECORV CC eres Wenn ee CMe en orc Fn sco Aak et cat iehe vovsnsivndvatidetithads 2.8 2.9 
SUC TCH IINUTC Si me eee eekem eames ree BAN Oe EERE eT ee cc ceacsideoadoertves hese 6.1 4.2 
8.8? 29.4 

0.0 100.0 


aa 


+ Excludes Bank of Canada. SPoaise 
2 These figures differ from previously published amounts due to the deletion of government-owned property adminis- 


tered by a transportation utility. 
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Assets 


The assets of federal government business 
enterprises, excluding the Bank of Canada, were 
valued at $9,413 million at the end of 1964. This 
is an increase of $344 million or 4 per cent over 
the aggregate valuation in 1963. Of the total 56 per 
cent were held by transportation, communication 
and other utilities, 34 per cent by enterprises 
engaged in finance, insurance and real estate and 
10 per cent by those in wholesale trade and manu- 
facturing. 


Investments including loans and advances and 
restricted funds encompassed 37 per cent of total 
asset holdings and account for $347 million of the 
increase. 


Asset item 10, mortgages receivable and agree- 
ments for sale in Table 1 includes mortgage loans 
for housing of $1,717 million. In previous publica- 
tions, corresponding loans were included in item 8 
(vii) Loans and advances receivable. Mortgage loans 
under National Housing Acts increased by $159 
million during 1964 and those under the Farm Credit 
Act by $102 million. 


An additional $53 million was provided in 1964 
for long-term financing for export sales of capital 
goods and related engineering and technical ser- 
vices. Loans for university housing and municipal 
sewage treatment projects increased by $21 million 
and $22 million respectively and an additional $19 
million credit was extended to business by the 
Industrial Development Bank. These increases were 
partially offset by a $47 million reductionin advances 
and progress payments to suppliers of goods pro- 
cured for other countries by the Canadian Commercial 
Corporation. 


An analysis of securities held as investments, 
including those in restricted funds, and other 
assets held in restricted funds, by industry, is 
given in Table 4. Total security holdings atthe 
end of 1964 were $12 million less than at the end of 
1963. Other assets held, which include a $97 
million obligation of the Government of Canada 
under Section 21A of the Export Credits Insurance 
Act, increased by $19 million. 


Fixed assets, net of accumulated depreciation 
were valued at $4,684 million at the end of 1964 and 
constituted approximately half the assets of federal 
government enterprises. In addition government- 
owned assets valued at $127 million were operated 
or administered by enterprises. Most of the $47 
million increase in the value of fixed assets held by 
enterprises relates to the transportation and com- 
munication utilities and includes increases of $15, 
$14 and $9 million for the Canadian National Rail- 
ways, National Harbours Board and Canadian 
Broadcasting Corporation, respectively. 


At the end of 1964, 8 per cent of the total 
assets of enterprises were inthe form of inventories. 
This compares with 9 per cent at the end of 1963. 


The difference was mostly due to the decrease in 
the value of stocks of grain held in store by the 
Canadian Wheat Board. 


The residual 5 per cent of assets includes cash 
and accounts receivable. 


Liabilities 
Long-term loans and advances and debt amount- 


ed to $5,455 million at the end of the current year, 
an increase of $336 million during 1964. 


Additional loans and advances of $368 million 
were made by the Government of Canada to its 
enterprises in 1964, including $202 million for 
credit under the Housing Acts and to construct and 
acquire real estate, $99 million for farm credit, $33 
million for export credit and $15 million for harbour 
and seaway facilities. The Canadian Broadcasting 
Corporation which in previous years derivedits funds 
for both capital and operating requirements from 
grants provided by parliamentary appropriations 
borrowed $14 million for capital requirements. 


Loans and advances to subsidiary government 
enterprises include bonds and debentures due to the 
parent enterprise as these are deemed non-market- 
able. The contra-asset holdings of the parent enter- 
prises are classed as loans. During 1964, the 
Industrial Development Bank borrowed a further $21 
million from the Bank of Canada. 


Outstanding advances by other governments, 
agencies, etc., for the purchase of defence or other 
Canadian supplies and services on a government-to- 
government basis were $45 million less at year-end 
1964 than at year-end 1963. 


The bulk of the $1,370 million long-term debt 
is bonds and debentures of the Canadian National 
Railways due to the public and guaranteed by the 
federal government.! 


The liability of the Canadian Wheat Board for 
grain purchased but not yet delivered decreased by 
$38 million since year-end 1963. This was partly 
offset by an increase in trade accounts payable of 
transportation, communication and other utilities of 
$23 million. 


There was no significant change in the amounts 
provided by enterprises for estimated liabilities. 
Other liabilities decreased from $588 million to 
$399 million during the year due mainly to decreases 
in temporary loans and advances in connection with 
wheat sales. 


1 For a statement of contingent liabilities of the 
federal government, including railways’ securities and 
other garantees of federal government enterprises’ trans- 
actions, see ‘‘Federal Public Accounts,1964-65’’, Vol. I, 
Ds i300 
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Net Worth 


The net worth of federal government. enter- 
prises at the end of the current year was $2.769 
million, $167 million more than at the end of 1963. 
Most of the equity is held by the federal government 
directly or through its enterprises. 


The principal exceptions are: accumulated 
Canadian Wheat Board profits of $179 million 
distributable to grain producers; equity of the 
Export Finance Corporation of Canada Limited 
amounting to $47 million in notes receivable under 


administration and $4 million railway capital stock 
held by the public. 


Capital stock to the value of $26 million was 
issued by federal enterprises in 1964 including $25 
million preferred stock of the Canadian National 
Railways purchased by the federal government. The 
$29 million increase in other equity (Item 11.4) 
related mostly to export financing. 


The increase in unappropriated surplus is com-. 
mented on under ‘‘Net Surplus Transactions’’ below. 


Changes in Revenue, Expenditure and Net Profit for Fiscal Years Ended Nearest to December 31? 


Absolute Per cent 
change change? 
1963 1964 
1964/63 1964/63 
millions of dollars % 
Revenue 
Revenue from sales and services on current opera- 

AN) PEE MADRE, tts NOE iets: cae cals tons vai Burcionec as Rees as UGA 2,105 943 20 ot 
BANANA West TNC OMG = 48 et mace: ANS Don beeen cree oy TH 177 20 iG al 
are ONC Muara eerste, eet, AME. Oty Se ewnls? Vek. 132 151 19 135.0 

OTRO) ANS Meee eR es cad aes See Sect schon some soe eamcioess 2,451 3, 033 582 19, 2 
Expenditure 
Cost of goods sold from current operations .............. WAS eye 2, 324 367 jays) 
Ra NOG eon Bl ts Lo oa cu tye ce pedd pesasncnd enlaces 152 157 5 3.0 
PARC LES, ener tie. Aeeeentriieest. |) etoile) Ne ak 8 228 240 12 yal 
QUINCIE . races amine hess nee Es 5 Simca SORA ae RE YE ae + 6 2 Siaole! 
WONG AS See eer Bags eee tees Ps auc asi dase A cates 2, 341 Paper iae| 386 14, 2 
Net profit before income taxeS...............c.ccccccesesesseseees 110 306 196 64.0 


1 Excludes Bank of Canada. 
? Based on unrounded data. 


Current Revenue and Expenditure 


Details of revenue and expenditure in 1964 and 
the resultant net profit or loss are provided in 
Table 2. The net profit before income tax of federal 
government enterprises was $306 million a $196 
million increase from the net profit figure of $110 
million in 1963. 


There were only minor variations in the profits 
earned by federal government enterprises during the 
years 1963 and 1964 with the exception of greatly 
increased profits on grain sales. Grain sales hand- 
led by the Canadian Wheat Board during the year in- 
cluded final transactions on 1962-63 crops and 
interim transactions on 1963-64 crops. 


Revenue of transportation, communications and 
other public utilities rose from $1,177 million to 
$1,264 million and expenditures from $1,246 million 
to $1,333 million between 1963 and 1964 leaving a 
net loss of nearly $70 million in both years, 


The Canadian National Railways reduced its 
annual deficit by nearly $2 million in 1964. Total 
revenue, which included $55 million subsidies paid 
by the federal government rose by $61 million 
mainly due to expanding railway operating revenues. 


Absolute and percentage changes in the major 
components of current revenue, current expenditure 
and net profit before income tax are illustrated in the 
preceding table. 


Most of the $543 million increase in revenue 
from sales and services was attributable to sales 
of grain. The production of uranium and of the 
arsenals continued to decline in 1964 but, with 
a minor exception, all other enterprises supplied 
additional goods and _ services particularly the 
major transportation systems. Canadian National 
Railways revenue from this source increased by 
$57 million during the year. 
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Financial income rose by $20 million during 
the year. The largest increases occurred in the 
finance, insurance and real estate industries in- 
cluding $10 million in interest on loans made under 
the Housing Acts and $5 million on loans for farm 
credit. 


Other income includes rental income, $13 
million; contributions from the federal government 
towards the net operating requirements of the 
Canadian Broadcasting Corporation, $86 million 
($7 million more than in 1963) and $52 million in 
other current income. The latter amount includes 
$45 million carrying charges on wheat paid by the 
federal government under the Temporary Wheat 
Reserve Act. The corresponding payment in 1963 
was $29 million. 


Total current revenue was $3,033 million, an 
increase of 19 per cent, 


The cost of goods and services sold from 
current operations, in 1964, amounted to $2,324 mil- 
lion compared to $1,957 million in 1963. The wages 
and salaries component was $39 million higher, 
again largely because of the higher payroll costs of 
the transportation and communication utilities. 
Stocks of grain held by the Canadian Wheat Board 
decreased in value by $79 million. 


Provision of $157 million was made for deprecia- 
tion and replacement, an increase of $5 million 
mostly incurred by transportation and communica- 
tion utilities. 


Interest on debt amounted to $240 million. Of 
this amount $149 million was paid to the federal 
government, while parent enterprises received $21 
million from their subsidiaries. Payments to the 
federal government increased by $13 million during 
the year. The largest increases were in connection 
with borrowings to finance loans under the National 


Housing and Farm Credit Acts and were more than 
offset by increased revenues. Other interest un- 
differentiated as to payee, amounted to $70 million, 
$2 million less than in the previous year. The above 
amounts do not include interest capitalized during 
the construction of the fixed assets of transporta- 
tion and communication utilities. 


Other miscellaneous expenditure, including the 
amortization of bond discount increased by $2 
million from the previous year. 


The income tax payable was estimated at $15 
million, $2 million less than in 1963. 


Net Surplus Transactions 


The transactions which are reflected in Net 
Worth Item 11.6 Unappropriated Surplus are given 
in Table 3. The balance in this account increased 
by $110 million in 1964. 


In addition to the credit of $291 million arising 
from net profits after provision for income tax, 
surplus was credited with contributions from govern- 
ment, net profit on the sale or retirement of fixed 
assets and miscellaneous adjustments. The details 
of government contributions amounting to $61 million 
are given in Table 5. 


All contributions in 1964 were towards operating 
deficits as funds for the Canadian Broadcasting 
Corporation’s capital requirements were provided by 
loans from the federal government rather than by 
grants as in previous years. 


Remittances of surplus in the amount of $15 
million were made to the federal government and 
of $224 million to grain producers from earnings of 
the Canadian Wheat Board. Amounts of $6 million 
were transferred to reserves. 


. 
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TABLE 1. Assets, Liabilities and Net Worth, by Industry! as at Fiscal Year End Nearest to December 31, 1964 


; Seether Sub-total, = 
Transportation, communication and transporta- Whole Finance, 
other utilities A sale : 
tion, com trade and | iSurance Total 
munication | ranufac-| and real 
Trans- Sierane Communi- |Electric | and other turing estate 4 
No. portation 8°! cation power utilities 


thousands of dollars 


Cash on hand and on depoSit o..........c.sccscsccessceeseseess 64, 822 _ 2 Slot retail 71, 368 20,509 18, 846 110, 723 


ZWACCOUNTS TECCIVADLC: Rami ceeeeet ose tena Ee 111,850 155 7, 698 1,508 J215201 99,522 4,222 224,955 
3D: INVENEOPICS Mesa ere ete ce ee ee 81, 483 192 7,270 1,374 90,319 | 663,775 — 754, 094 
4|Interest, dividends and rents receivable from 
(ii) Federal government enterprises? ...... 2,431 _ — — 2,431 — - 2,431 
CVE) MOENGT Rite: ieee ee cL ie ee Be 1,579 _ _ — 1,579 _ 11,512 13,091 
Sub-totaltitenr teen. ee 4,010 _ _ - 4,010 _ ii ore 15, 522 
5 | Accrued revenue: 
1. Interest owing from 
(i) Federal government. ........:cccc00ccceseeeceee - — ~ 15 15 — 110 125 
(iii) Provincial governments _ _ _ — - 48 48 
(v) Municipal governments nt - _ — - _ - o2 ae 
(Vil) \Otherce ee ero ee ee ke Aree eee — _ _ - — 425 15,305 15, 130 
DUDSCOUO ere ERC RE eee = _— = 15 15 4.25 ES o vo) IS OSG 
2.,Othertevenue:... Ase eo aaa. oe, le see alge 225 _ _ 1,340 4 _ 1,344 
Sub-totalpitem/Sn. a eee ee 1,115 225 = 15 1,355 429 15,515 17,299 
6))|}Prepaidsexpensesi. 2c) .sntewteceth es Seale —_ 207 = 3,479 274 347 4,100 
DLE USC OSAS SOUS = eth ake Sieh es Sen eee ea oe ee ee 4,313,775 | 10,543 109,069 | 34,633 | 4,468,020 43,651 172,218 | 4,683,889% 
8|Loans and advances receivable from 
(ii) Federal government enterprises? ...... 235, 8414 — — _ 235, 841 — _ 235, 841 
(v) Municipal governments .........c0ccccccceeeees - _ _ _ — - 5, 544 5,544 
(VAOCR CT crew fe easel Sette ae kere ais ds oo2e - _ _ ligdoe 111, 048 468, 834 587, 414 
Sub=cOvaly TUCIN «Gi ceaces.eeee eee 243, 373 — _ _ 243,373 111,048 474,378 828, 799 
9/Securities held as investments®.........cccccccccccsceeees 55, 881 _ 3,439 1, 000 60, 320 27,040 11, 630 98, 990 
10|Mortgages receivable and agreements for sale .... 470 _ _ _ 470 5, 080! | 2, 253, 132 2, 258, 682 
11|Restricted funds: 
i. Depreciation funds as.ne ete eee ee 59, 110 ~ - ~ 59,110 _ —- 597 £10 
2. Lrustand depositaccounts) siemens _ _ _ — — — — _? 
Se~ OCHST Inds aes eee ee 30,000 ~ _ ~ 30,000 — 234, 236 264, 236° 
Sub-total, Wem [ioe wee eee 89,110 -- — _ 89, 110 — 234, 236 323, 346 
12|Deferred charges: 
1. Amortization of bond discount ..........ccecccceee 17, 655 - _ - 7,650 a 3,393 21,048 
Ze OthervChargesk cies 5. wee eeu eaten eee 19, 867 oa — _ 19, 867 535 — 20, 402 
Sub-totaleeitem 12) 0 ere eee Sloe = - 3,22 535 3,393 41,450 
13 |Other assets: 
1, Due on account of deficits from 
Gi) Hederal-government cee ee 27, 254 - =~ - 27, 254 433 1, 839 29,526 
(ili) Provincial governments ........cccccccecccees 745 ~ - - 745 _ _ 745 
SUDEOLOL 9k: cee ee 27, 999 Sei — - 27, 999 433 1,839 30, 271 
Zs PUNSPECMICdEs: - Sores Rene ee ee 18, 467 _ 1,345 -- 20,312 260 488 21, 060 
Sub-total, item 13 46,466 = 1,845 - 48,311 693 2,327 Si ool 
PEP Eatal assets econ ee 5,053, 149 | 11,115 | 134,343 | 40, 261 | 5, 238,868 | 972,556 | 3, 201,756] 9, 413, 180 


and canal andother properties operated or administered by government enterprises valued at 126,563 nor do they include physical property held for 
sale by financial enterprises valued at 190,511 and an undetermined amount of interest capitalized during construction of fixed assets of transporta- 


* Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. 
> Receivable from non-government affiliates. 

° See Table 4 for analysis of investments held. 

’ Offset against contra liability item 8. 

* Consists mostly of insurance funds and funds related to obligation or the Government of Canada under the Export Credits Insurance Act. 
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TABLE 1. Assets, Liabilities and Net Worth, by Industry! as at Fiscal Year End Nearest to December 31, 1964 


Liabilities and net worth 


Temporary loans, advances and notes payable: 
1. Bank loans and overdrafts 
2. Other loans and advances 


Sub-total, item 2 


Interest payable to 
(i) Federal government .......cccccccccscsseceeee 


(ii) Federal government enterprises? .... 
VR) RO CHC tees. cree ertcwracstece ce veoh once eh ice 


Accrued expenditure: 
1. Interest owing to 
(1) Federal gOVEMMMENE .......c.cccccccceccocceee 
(ii) Federal government enterprises? .... 
GVAD) ROTHER. ia .cesces 


Sub-total 


2. Provision for income tax 
3. Other expenditure 


Long-term loans and advances owing to 
(i) Federal government 

(ii) Federal government enterprises? .... 

(vii) Other 


Long-term debt: 
deeBONnAS and debentures: cee ccccdoseeceseceseckencacceces 
OLE C ES OD asses eee een et AO no ete nue 


Deferred credits: 
1. Deferred revenue 
2. Other credits 


Liability reserves: 
1. Provision for future income taxes 
2. Other liability reserves 


Proprietary equity (net worth): 
1, Capital stock held by 
(i) Federal government 
(ii) Federal government enterprises? .... 
(Va EO The eee eet He hii aes ee 


2. Interest-free working capital provided by 
(i) Federal government 
3. Fixed assets transferred by 
(i) Federal government 

4. Other equity held by 
(i) Federal government 
(vii) Other 


103, 553 


19, 757 
2,431 
154 


22,942 


83,910 


13, 469° 
97,379 


212 
5, 067 


102, 658 


965, 130 
235, 841 
720 


1, 201,691 


1, 369, 853 
17 


1, 369, 870” 


8, 206 
17, 638 


25, 844 


1, 376, O71 
5, 234 
4, 34917 


1, 385, 654 


639, 436 
187, 311 


187, 311 


106, 146 
106, 146 
- 141,785 
2, 176, 762 


5,053, 149 


other util 


Storage 


93 
10, 543 


479 
a) 


11, 115 
2 ee ee 


ities 


9,159 


26, 659 
53, 478 


Transportation, communication and 


Trans- 
portation 


Electric 


Communi- 
cation 


power 


1, 207 


7,003 
7, 003 


2,020 
315 


2, 335 
1, 275 
10,613 


° All but 42 of this amount is accrued on securities guaranteed by federal government. 
© 1,367,811 of this amount is guaranteed by federal government. 


11 Includes holdbacks on construction, 1,766. 


2 Capital stock of non-government subsidiaries held by the public. 


Sub-total, 
transporta- 
tion, com- 
munication 
and other 
utilities 


thousands of dollars 


113,919 


195797 
2,431 
754 


22,942 


84, 255 


13, 469 
97, 724 


988 
5, 067 


103, 779 


1, 062, 230 
235, 841 
720 


1, 298,791 


1, 369, 853 
17 


1, 369, 870 


8, 206 
17, 638 


25, 844 


12 


1,595 
31, 228 


32, 823 


18,920 


1, 376, O71 
5, 234 
4, 349 


1, 385, 654 


3,093 
650, 999 
217, 113 


217113 


2,020 
315 
106, 146 


108, 481 
= 113, 372 
2, 251, 968 


134, 343 | 40,261 | 5, 238, 868 


Whole- 
sale 
trade and 


manu fac- 


turing 


Finance, 
insurance 
and real 
estate 


399, 764 2, 852 
43, 241 Le 
84, 811 e 

128, 052 = 

= 29, 823 

= 3, 787 

1, 604 17 
1, 604 33, 627 
2, 252 2, 113 
13, 065 1-948 
16, 921 36,953 
— | 2,534, 453 

as 168, 100 

82, 506 1,742 
82, 506 | 2, 704, 295 
2 40, 250 

= 40, 250 

160 4, 049 

3, 870 = 
1,878 | 234, 236 
5,748 | 234, 236 
421 1, 021 
36, 586 30, 296 
S 35, 000 

36, 586 65, 296 
11, 000 = 
5, 538 22, 000 
17 47, 423 
5,555 69, 423 
225 = 
225 zs 

285, 618 43, 381 

338,984 | 178,100 

972,556 | 3, 201, 756 

Ris 


Total 


516,535 


43, 241 
84,811 


128, 052 


19, 757 
2,431 
754 


22,942 


114, 078 
3, 787 
15, 090 


132, 955 


5, 353 
19, 345 


157, 653 


3, 596, 683 
403, 941 
84, 968 


4, 085, 592 


1, 369, 853 
17 


1, 369, 870 


48, 456 
17, 638 


66, 094 


4, 221 


5, 465 
267, 342 


272, 807 


20, 362"% 


1, 442,953 
40, 234 
4, 349 


1, 487, 536 


14, 093 
650, 999 
244,651 


47, 440 
292, 091 


106, 146 
108, 706 
215, 627 
2, 769, 052 


9, 413, 180 
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CHART —| 


ASSETS AND LIABILITIES, BY TYPE AND BY INDUSTRY 


IS63=1964 
(MILLIONS OF DOLLARS) 


ASSETS 
1500 2,000 2,500 3,000 


SS ne 
BS y ISIS 
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FIXED ASSETS 


INVESTMENTS 


ACCOUNTS 
RECEIVABLE 
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CASH AND 
OTHER ASSETS 


LIABILITIES 
2500 3000 3,500 4000 4500 5,000 51500 


PROPRIETARY 
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COMMUNICATION AND TRADE AND INSURANCE AND 
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ACCOUNTS 
PAYABLE 
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RESERVES 


LIABILITIES 7 8 
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TABLE 2. Current Revenue and Expenditure, by Industry! for tne Fiscal Year Ended Nearest to December 31, 1964 


Transportation, communication and Sub-total, Whole- ‘ 
other utilities ago sale ea 
munication ee and real ors 
Trans- Sorage Communi- |Electric}| and other Garth estate 
portation 8 cation | power utilities ute 
thousands of dollars 
Revenue 
1 |Revenue from sales and services on current 
ODELAL LONE! trscccusssesscsessceel che ct eiee ne hcaeicas peeeces 1,092, 0007} 1,245 48, 227 | 4,923 1,146,395 1,552, 689 5,920 | 2,705, 004 
2 | Financial income: 
1. Interest from 
(i) Federal government. .........cceceeeeee 2,952 a 200 57 3, 220 733 5, 145 9, 098 
(ii) Federal government enterprises.. 11,491 — _ — 11, 491 = — 11, 491 
(iii) Provincial governments ................ 184 = — —- 184 _ _ 184 
(v) Municipal governments - _ _ — = 43 1287. 1, 330 
WLIOUN Ge rains atin cau ks nic. 3, 581 _ - = Soo! is Be 143, 756 149, 059 
SUD SOCAL. Cen. Ma 18, 208 - 211 SW 18, 476 2,498 | 150, 188 171, 162 
aeOtlien financia INCOME 7 ivsi.secceccesteesescvss< 2, 464 — — - 2,464 2,981 = £3) 5, 437 
DU D=tOtal FATEM 2) ....cccccceecescceeestes 20,672 — PALL a 20,940 5, 479 150,180 176, 599 
SM OULANALT COMEGe Bie ia ct cout cteeseascrsvossederscdsveecevitccscees 4, 270 _ _ ~ 4,270 _ 8,702 12,972 
4 |Contributions from own or other levels of 
government 
CU) REL OCLC 16124 22 So caestecs tse voneed Second mac - 58 85, 869 - 85, 927 _ 50 85, 977 
On Other CUIMENnt INCOMCN re Aik Seid: Akebesacks occcecssoses Seo U2 ol 366 36 5,955 46, 013 661 52,629 
Ge Total Current revenue ....ccccccc.:cccccssscoscsoccesesccesesses 1,122,444 | 1,354 | 134,673 | 5,016 | 1,263,487 | 1,604,181 165,513 | 3, 033, 181 
Expenditure 
1 |Cost of goods and services sold from current 
operations: 
iveWagescandisalanes aweaswwewwescriees: 553, 669 780 55; 711 1,471 611,631 SoMooD 17, 184 664, 150 
2. Net drawings on (+) or net additions to 
KE DEINVIETLOLLCS eset vevteces sac ecae eee tticerts 4,378 Nal = 762 | = 251 3, 376 80, 233 - 83,609 
3, Other purchases of goods and services... 381, 474 617 68, 307 1, 969 452, 367 1, 109, 236 14,319 LOU gee 
Dub total laace nn Lass, serene ee 939, 521 1, 408 123, 256 3, 189 1,067,374 | 1, 224, 804 a1 O08) | 2yo2e oon 
2 {Provision for depreciation and replacement .... 134, 299 - 8,538 548 143, 385 AEs A) 2,381 156, 944 
3 Interest on debt to 
(i) Federal government ..............c00000. 40,638 - 2,979 751 44, 3684 _ 105, 125 149, 493 
(ii) Federal government enterprises... 11,491 _ - 11,491 _ 9,070 20, 561 
GVELOUR Gr ei en csc bets A sepals cy) Ree 60,928 - - _ 60, 928 9,185 131 70, 244 
UD =bO alee TUEM eet ee eee ccie ce. cose 113, 057 — 2,979 Vial 116,787 9, 185 114,326 240, 298 
SMIOUNCTSCUITENIL CXDENGICULC ......0cc.sesecssscesstsconccsase 5, 587 - _ a 5, 580 411 = 10 5, 988 
5 |Total current expenditure o.............ccccccccsccessccees 1,192,464 | 1,408 | 134,773 | 4,488 | 1,333,133 | 1,245,578 | 148,200 | 2,726,911 
6 \Net profit (+) or loss (-) before provision for 
MICUTCR LAKE es ce gett. ean at on eer ean a ae - 70,020 = 54 - 100 528 - 69,646 358, 6035 fa sails} 306, 270 
We Bisbal ted INCOMEO™CAX c.ccccccsecsvessacsccesecesscaseceedeuacee 472 - 25201 _ 2,673 6, 416 5,645 14, 734 
8 et profit (+) or loss (-) after provision for 
ETON: CAR: tee astuesses teheas cveseeteacce cece dsossecbisens lesons - 70,492 - 54 | - 2,301 528 - 72,319 352, 187 11,668 291, 536 
9 |Total current expenditure plus net profit or 
HEU POSS, 3 5 cenacte atest cites codes eh ec team occ 1, 122,444 1,263,487 | 1, 604,181 165,513 | 3,033,181 


1 Excludes Bank of Canada, see Table 6. ; 

? Includes subsidies paid by the federal government to Canadian National Railway Company: Maritime Freight Rates Act, 12,500; East-West 
Bridge Subsidy (maintenance of trackage), 3,300; Freight Rates Reduction Act, 10,200; interim payments related to recommendations of Royal Commis- 
sion on Transportation, 29,000; total, 55,000. 

* See Table 5 for contributions from federal government taken into current revenue and surplus accounts. 

* Excludes interest capitalized during construction of fixed assets, 130. 

* Includes profits of The Canadian Wheat Board which are distributed to grain producers. 
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CHARTESc 


REVENUE AND EXPENDITURE, BY INDUSTRY 
1963—1964 
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TABLE 3. Net Surplus Account Transactions, by Industry’ for the Fiscal Year Ended Nearest to December 31, 1964 


Transportation, communication and eee Whole- Finance 
other utilities tion, com- ees insurance Total 
munication manufac- | 22d real 
Trans- Storace | COmmuni-| Electric | and other turing estate 
No. portation = cation power utilities 


thousands of dollars 


1 | Balance at beginning of year ooo... eeeeceeececeeeeees - 125, 848 399 PA Vala 988 ee 95,350 159,133 42,324 106, 107 
2| Net profit or loss for the year after provi- 
SLONMROL INGCOMC take ween ee amen es eee - 70,492 -— 54 - 2,301 O29) = Wbe2 OLD 352, 187 11,668 291,536 
3 {Net profit or loss on sale or retirement of 
TIXECASSCUS: Ceaccscse eee ote ele tears eee ree 303 — _ — 303 55 305 5,612 
4 | Net transfers from (+) or to (-) reserves ........ - 528 _ _ — 241 - 769 = 45 967 5,961 
5, | Other adjustments: (met), 22... ee ee - (8; - - pasyl _ - 924 - 2,834 - 3,082 
6 | Contributions from own or other levels of 
government: 
G):Wedera Pita ae. S52 ee 55, 902 134 = - 56, 036 61, 043 
7 | Remittances of surplus: 
1. Dividends paid to 
(i) Federal government |... ~ = — ~ - - 5,500 
(ii) Federal government enterprises = 349 = 22 = = 349 ae 349 
2. Other remittances to 
(i) Federal government ...........cc0c0c000- - _ _ - - = - 8,645 | - 9,278 
(Vil) Othetes. 4 ee Eee eee _ - _ — = — 224,501 — — 224,501 
Sub=tovalepite mig wee ee - 349 — — _ = 349 230,634 | - 8,645 | - 239,628 
8 | Net additions (+) or deductions (-) 2.0... - 15,937 80 | - 2,452 287 } — “18,022 126,485 15/057 109,520 


285, 618 43,381 215,627 


9") Balance: at end.of wean. ae ane ee ee 141, 785 479 26,659 Ln) EES ones 
eo ae, | 
1 Excludes Bank of Canada, see Table 7. 


2 Item 8, Expenditure, Table 2. 
3 See Table 5 for contributions from federal government taken into current revenue and surplus accounts. 
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TABLE 4. Analysis of Securities Held as Investments! including those in Restricted Funds, by Industry, 
as at Fiscal Year End Nearest to December 31, 1964 (Asset items 9 and 11)? 


2D 


1 Excludes Bank of Canada. 
? In addition, other assets held in Restricted Funds are as follows: 


Transportation, Finance, 
communication insurance Total 
and other and real 
utilities estate 
(OIG Ey ntact, acca are ter arte age mNCER REE Seer ee RO ee 11, 788 303 12, 091 
Accrued interest (i) Federal government .. — 1,344 1,344 
(VANNIOGHET A, are ene = 109 109 
IVCRIVCSUAL CIA eceny ict any gt ee Wires ee _ 22,986 22, 986 
Morte aces: Foca: cas _ 21,389 21,389 
Other assets = ag eysys) 96, 964° 90,629 
PROC RIS Sere erences eee er re Re enc csciercsasiiens 5,453 143,095 148, 548 


Ree cee eaa eae tec BD and Dandies: hes Finance, 
tion, Com- | trade and |{nSurance | poi a) 
Trans- Shore. Communi-] Electric Ant ate Renuiae. auiare ; 
portation 8¢ | cation power | utilities turing 
thousands of dollars 
1} Federal government treasury bills: 
NS SO URL MILO Senet mec oheesseecse. cades Bee ees 5, 483 a= 2,476 _ 7,959 2,595 891 11,445 
2| Federal government direct and guaranteed bonds: 
LASS © GRU CMO Pei sohisa saints sen t5casscceeosvesue 446 = 963 1,000 2,409 569 10, 739 13,717 
PSS CUBIEC MUO seamen ceva eer aces cre teers 69, 065 = = _ 69,065 =- 91,141 160, 206 
ISD Eo OF Cerne n Sse ck ceecs Ena coate one da 69,511 ~ 963 1,000 71,474 569 | 101, 880 L735 923 
3 | Provincial and municipal government direct and 
guaranteed bonds: 
HAS SC UPI LCMIGO teense te sayassetes sete tcrscete eee = = ~ - _ 827 - 827 
ENS SOCAUC I laren core: eae ken ase cree. See 13, 406 = — = 13, 406 — - 13, 406 
UD ALOLO terme rater ee eee ee 13,406 — — = 13,406 827 - 14,233 
4} Bonds of companies incorporated in Canada and 
of institutions: 
IAS SCUMILC MO) ieee Coen ik teteere een, hele, 31, 780° = - = 31,780 ==: = 31, 780 
AS SOU a Ite Mp lle sacs rtm es eonewe tte. ihe ree renee 1185 - - - 1,185 — = 1,185 
SHOR BION bearrercrnn repentant tii DR ener ara 32, 965 ~ _ - 32, 965 - - 32, 965 
5 | Preferred and common stock, Canadian: 
(ii) Federal government enterprises* 
INS SOLEIL CTO me cet rat Rene es 5, 004 _ _ — 5,004 187 = 5,191 
(vii) Other 
NSS CERICOMORMn. cence. ccc dct tee eee eo 9, 428° — — = 9,428 = - 9,428 
STUD Et OL Ue ee eee ere en enact nts Tie eh: 14,432 = - - 14,432 187 - 14,619 
6 | Foreign investments: 
ESS ICC Mie Omen tn ete he oe eee eee 3, 740° _ = = 3,740 22, 862 = 26, 602 
SSC TEI CIB emcee nes cccre etre tenors eae 1 _ = = 1 = a 1 
STD =v OL OU aR ccc cass cactizot ita ee eee 3, 741 — - - 3,741 22, 862 - 26, 603 
7 | Total securities: 
AS SEG ICE Ii 9) 1. cemenO th. one Si miteses skeet, 55, 881 - 3,439 1,000 60, 320 27, 040 11, 630 98,990 
PASSE GPIUC INL Urmtncearn es recs sekieccene ore eee ee 83, 657 = = = 83,657 = 91,141 174, 798 
Grand! totals, (eee oR eet enn uh ces 139, 538 = 3,439 1, 000 143,977 27,040 | 102,771 273, 788 


° Of this amount, 27,315 represents the value of bonds of non-government affiliates. 

“ Involves transactions between subsidiary and parent government enterprises. 

5 Investments in non-government affiliates. 

° Of this amount, 96,927 represents obligation of the Government of Canada under Section 21 A of the Export Credits Insurance Act. 
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TABLE 5. Contributions from Federal Government taken into Current Revenue and Surplus Accounts? 
for Fiscal Year Ended Nearest to December 31, 1964 


Thousands 
of dollars 


Current revenue: 
Canadian Broadcasting Corporation: 


Grant, increspect iof net Operatitig requirements ee rcsccsece ee cre eee ete coe see ce ee ee eee 85, 869 
Canadian Government Elevators: 
Services: provided without.charge bysgovernment departments: capac eesses coco cas conten ccaccuiscaccscceocasehsenacuocuactecteeson ns ctee aiacaeaees atc 58 
Farm Credit Corporation: f 
Payment for carrying out the purposes of the Farm Machinery Syndicates Credit Act oooiceiececeecccccccccccccssececsstsecececececeeeereeuaes 50 
Sub-total, CUMrERE revene ec sce ccer cece ececde scutes tects Picea Tac doc ea CaEA trans Ae T acer EP TSCU STR Se Tee ee TI MCIece soeav alice onaliex EMER AST ETE 85, 977 
Surplus account: 
Contributions towards operating deficits: 
Canadian Ars enalsiisimited) ot. Ue crc eiecess vevccncatcnceere omer ene eee eta Ose e Re ee ee act get ERE Ore sean nec tec cee one seeteectse reece 4,477 
Canadian Government Hlevatorsewy Mee od ess ir sc cacde coeaea estan aca va Man oe eak nee eee aul a sneer tai tinerc i ime iva sete een 134 
Canadian National Railway System: 
Canadian National Railways cA: 2 sOM as ciccacsuscteceesee sees Cer cee tee Taree c one ee Ts Fa SORES CESSES TEPER TT Seco ee ee oe eee ee 38, 726 
Newfoundland Car Ferry ................08 11, 087 
Prince Edward Island Car Ferry .... 3,979 
Farm Credit Corporation 00.0... eee 530 
The St. Lawrence Seaway Authority .. 1 987 | 
Yarmouth =Bar Harbour Berry coy cclo ccessacceswcessstereseancassace cacececccmnesCeeneeseaaee cede sees Seu TIMER EST spat aos cae Ree ne nEC Necture nero Rene ne 123 
Sub-total ssurplusqae count.” Vee sree ree tea cg eee ee eer La Secor rc nase cote ENOTES Cee oT 61, 043 
Total contributions from federal government taken into current revenue and SurpluS ACCOUNES ...............c.cccceeecceeeeceeeceeececeeeeesees 147, 020 


1 In addition, two of the enterprises received production cost subsidies. ; 
? Paid to Canadian National Railways which operates the ferry on a management fee basis. 


TABLE 6. Comparative Current Revenue and Expenditure of the Bank of Canada for Fiscal Years Ended Nearest to 
December 31, 1963 and 1964 


thousands of dollars 


Revenue 
2 |Financial income: 
(i). RederaljcovernMent: p..cce cee ee gers scesens treeastneee soe oat eae ee eer eee 
(ii) Federal government enterprises ... 127, 851 140, 480 12, 629 
CVAD OUNCTI csc cre eoteeeces ee eee : oa 
6.4. Potal ‘current re vemue os. occ coco ts hee eae a Ee eee ae 127, 851 140,480 12,629 
Expenditure 
1 |Cost of goods and services sold from current operations: 
1’. Wages and Salaries: Voi veus. carscceeecercp ete aes ec 4,831 4,949 118 
3. Other purchases of goods and services : 6,576 Ue2ol 655 
Sub-total, sitemy lee.) Semen asses et inicstoc cosets tencseieceactactie oma tee eee 11,407 773 
3 |Interest on debt to 
(vii) Other—Interest paid on unclaimed balances .0....o....eeeececccesesesecececeeessscceceresees 58 63 5 
5«|Lotal ‘current expend 1ture: 05 ee he eters sscetee eee aera eee ee ee 11,465 12,243 778 
6 |Net profit (+) or loss (-) before provision for income tax 116, 386 1285237 11,851 
9 |Total current expenditure plus net profit or minuS 1OSS .0...........cccccccccccecececesecececece 127, 851 140,480 12, 629 


1 Item numbers correspond with those in Table 2. 


TABLE 7. Comparative Net Surplus Account Transactions of the Bank of Canada for the Fiscal Years Ended Nearest to 
December 31, 1963 and 1964 


thousands of dollars 


Balance at beginning of year 


2 | Net profit or loss for the year 116, 386 128,237 11,851 
7 | Remittances of surplus: 
2. Other remittances to 
(i) Federal government: Paid tothe Receiver General of Canada for credit 
ofthe consolidated revenue fund)......s ee ee eee ee 116, 386 128,237 11, 851 
8) | Nev additions7@)or deductions!Cymceet ec .....s. seer eer ee — - — 


9 | Balance at end of year 
a 


* Item numbers correspond with those in Table 3. 
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TABLE 8. Comparative Assets and Liabilities of the Bank of Canada as at Fiscal Years Ended Nearest to 
December 31, 1963 and 1964 
1963 1964 Change 
No,* 
thousands of dollars 
Assets 
1 |Cash on hand and on deposit: 
Foreign exchange — Pounds sterling and U.S.A. Collars. .........0...cosccscocscccossceoseeccese 42, 163 97, 346 55, 183 
Other currencies 193 237 44 
Sub-total, item 1 42, 356 97, 583 Doman 
5 |Accrued revenue: 
1, Interest — accrued interest on investments from 
GD irederalecoviernmentiiic: sone een tobe ey eek Nye ae re 
(ii) Federal government enterprises .........ccccc00. 34, 256 37, 136 2,880 
AGUA ROR ON ace serte sate ctcs saccncces trace eceal ectterreceeneie testes 
7 |Fixed assets: 
Bank premises — land, buildings and equipment — at cost less depreciation........ 11, 804 13, 223 1,419 
8 |Loans and advances receivable from 
(ii) Federal government enterprises: Debentures issued by Industrial De- 
WE TOPIMCTICRE AT Kascscssaceeccotretcuoeestesc cactecute cosas ccceecces tes is ee cece 150, 630 176, 500 25, 870 
9 |Securities held as investments: 
Ee dere me OvermMeNnt teasuny, DIS c1.2,...0ttcscercadecescsGccossececeeesecesescoecesesscucctecesvececes 465, 570 478, 687 syle 
2, Federal government direct and guaranteed bONdS voececccccossesceeseeceeeee 2, 569, 656 2,585, 651 15,995 
4a, Bills bought on open market not including treasury bills - - — 
7, Preferred and common stock, Canadian: 
(ii) Federal government enterprises: Industrial Development Bank, total 
SHALCECADULA Me UICO SU ett tare tre te eee ee etm ene eA LED 33, 000 36, 000 3, 000 
8. Foreign investments: Other securities, U.S.A, GOVernMent ....scccccececccesceeceree 21,513 13, 448 — 8,065 
SED <C OGeUMAMLULE IOs ceacacuceh tas Coesan teh et cest comatt ee aege ere ea eee dese 3, 089, 739 3,113, 786 24, 047 
13 |Other assets: 
CREME STORKOUNEC DANK G Mere ce oun re cin etes Masel cee yn en eee eel 114, 983 190, 553 75, 570 
Net balance of Government of Canada collections and payments in process of 
settlement = 10, 866 10, 866 
RO UI r ee cesar ces vcuatcanésecens Here. 2, 203 1, 050 
116, 136 203, 622 87, 486 
WAMAOLAMASS CLS Ih cece csecistccarcuccre met eee oe ee teen eae eS 3, 444, 921 3,641, 850 196, 929 
Liabilities 
2 |Temporary loans, advances and notes payable: 
2, Other loans and advances: 
(i) Federal government: 
Deposits Govemmenviol Canada cece. sc cuccescoscovscescvsecoseassecescere 49, 398 68, 912 19,514 
Liabilities payable in pounds Sterling, U.S.A. dollars and other 
foreign currencies 43,271 38, 447 — 4,824 
SIU = LOL Ol atredee aetvenceetencccsectee son ota ccreatncdocor teste cctauseittiac ec coressetttinteekecd 92, 669 107, 359 14, 690 
(vii) Other: 
Deposits of-chartered bankstand Others) tes.1...c.<capesoncsscccocssosveestrccoee 811, 410 882, 106 70, 696 
Liabilities payable in pounds sterling, U.S.A. dollars and other 
foreign currencies 9,549 6, 420 = See 
Others 38, 926 35,632 - 3,294 
LLU =P DLO! aterarcoctcvee cer cuntccesbextrteetrectes ect cepcrecescuteeueecnteece se Soenansscedestacens 859, 885 924, 158 64, 273 
Sub vovall ue Mucec ears rte ee ee ee 952, 554 1,031, 517 78, 963 
BERNVOLES ENOUE SHIT CLD CULA tL OM ea incacsttneeecSMu cca sckes lesye sake tausbstees Moose Mioeetncpencas neste 2,304, 644 2,380,559 75, 915 
Su sCOvaleer U Gino: setae eet nsteneteccesee cecseectereetetser Stee Serco hctamss son 3, 257, 198 3,412, 076 154, 878 
10 | Other liabilities: 
BankeoriGanadarChednes OULStAM CINE: scccesscconse: ceecocseesesdiaceatesiseecuessectscSssesveeTeastereare 1325290 197,914 65, 623 
Net balance of Government of Canada collections and payments in process of 
settlement 23, 764 — = 23, 164 
Other liabilities 1, 668 1, 860 192 
LO Temas 199,774 42,051 
11| Proprietary equity (net worth): 
1, Capital stock held by 
Gi) Hederal-sovernment= Capital Paid Wpis.tec.ceccscrcccucecoanesecesessecestocceassoasetcness 5, 000 5, 000 = 
Sha, [BUSY PRESTO AUSSIE SHERI SA CHOTO | spl Rae ve ae nck py i el ORI ean el AA ali ae pine ae 25, 000 25, 000 = 
SIND UO UeMt meV eT pill eee sree Pen semen as oo oee cee coe cre sbes a vecbseaasusreeaecoats 30, 000 = 
Pe MMACGA TMM LAND LRULO Speeeteees comcast es re eae cana ces cas aeend gues sucvedsscdioe ear eyncdsntscisacuscaeutveces 3,444, 921 196, 929 


1 Item numbers correspond with those in Table 1. 
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FEDERAL GOVERNMENT ENTERPRISE FINANCE 
1965 


(Fiscal Year Ended Nearest to December 31) 


ASSETS, LIABILITIES AND NET WORTH 
CURRENT REVENUE AND EXPENDITURE 


INTRODUCTION 


This report covers the financial statistics of 
federal government enterprises in Canada in 1965, 
This series of publications by the Dominion Bureau 
of Statistics commenced with data for the year 1958. 


The federal government financial universe in 
Canada is comprised of: (a) departmental organiza- 
tions, (b) special funds and agencies, (c) education, 
health, welfare and administration of justice insti- 
tutions, (d) trust funds, and (e) enterprises. 


The series on federal government enterprises 
complements the publication, Federal Government 
Finance (Catalogue No. 68-211), which contains 
financial data on departmental organizations, special 
funds and agencies, and institutions, the costs of 
which must be met from government revenues. 


There is a series of corresponding reports for 
provincial government enterprises (Catalogue No. 
6 1=204), 


Reports dealing with government enterprises 
are part of the program to enlarge the scope of the 
public finance statistics to permit the consolidation 
of all parts of the government finance universe. 
This broadened framework will permit a more sophis- 
ticated evaluation of the impact of government on 
the economy with respect to its demands on the 
goods and services produced, its capital formation, 
its external financing, the redistributive effects on 
private incomes through its taxing powers and 
transfer payments, and the significance of its trading 
operations in industry. 


THE CONCEPT OF A GOVERNMENT ENTERPRISE 


Government enterprises are part of the govern- 
ment complex and render a portion of the services 
provided by government, 


Government Services 


Services provided by present day governments 
are diverse in their nature, and are carried out by 
various forms of organization: departments, boards, 
commissions, crown corporations or other agencies. 


Those services of a general nature such as the 
protection of persons and property, health, educa- 
tion and highways, which are common to most govern- 
ments, are usually financed out of ordinary revenues 
or funds repayable out of ordinary revenues. Nominal 
fees are charged for some general community 
services, but for the most part there is no necessary 
relationship between the taxes and levies paid by 
a person and the use or benefit he derives from 
the services. 


Certain other activities of government, however, 
have quite different characteristics, in as much 
as they involve the production of economic goods 
and the provision of services for sale on the mar- 
ket at a price to the consumer which is intended to 
compensate wholly or largely for their costs, and, 
in some cases, to yield a profit. The form of or- 
ganization of this type of undertaking is usually a 
crown corporation, or a special agency with specific 
powers, subject to varying degrees of financial 
control by government and public accountability. 
Capital funds are made available by direct loans 


and advances from government, share capital sub- 
scribed by government, or by outside borrowing 
usually guaranteed by government. In most cases, 
the activities of these enterprises are of an outright 
commercial or industrial nature, conducted in com=- 
petition with private businesses or sometimes as 
monopolies. In terms of motivation and behavior, 
they are more comparable to private business cor- 
porations than to institutional or non-commercial 
organizations with which latter category general 
government data are ordinarily classified. 


For purposes of uniformity and comparability 
in the recasting of public finance data within an 
economic and functional classification framework, 
these two distinct categories of government activity 
have been segregated into ‘*general government”’ 
and ‘‘government enterprises’’. 


Government Enterprises 


To isolate government enterprise activities, it 
is necessary to establish certain criteria. 


A government enterprise is considered to be an 
intrumentality of a political, decision-making body 
which produces goods or services. for sale on the 
open market at a price generally designed to cover 
costs. The essential feature of an enterprise as 
distinguished from a general government operation, 
is that it charges a price for its service according 
to use. It is thereby enabled to meet most of its 
costs from proceeds of sales without recourse to 
government funds. 
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An exception is made where a central agency 
has been set up to provide goods or services main- 
ly to its own or other levels of government: such an 
agency is treated as a working capital fund of 
general government as it is subject only to a 
limited play of market forces due to arbitrary prices, 
for example, the Defence Production Revolving 
Fund, 


There is quite a fine line drawn between 4 
special fund and a government enterprise. In the 
final analysis the deciding factor is whether or not 
the individual has a free choice of availing himself 
of the goods or services provided at a fee deter- 
mined according to use. Where the individual does 
not have this choice, the organization is treated for 
Statistical purposes as a special fund and included 
as part of general government. 


Other characteristics of an enterprise, usually 
evident, are: 


(1) separate legal exixtence; 
(2) Separate accounting records: 
(3) sustained activity: 


(4) commitment 
Capital; 


of an appreciable volume of 


(5) payment of income tax: 
(6) personnel not subject to Civil Service Act; 


(7) record of inventories of raw materials and 
finished goods; 


(8) depreciation allowances. 
No attempt has been made to isolate an enter- 


prise activity that is incidental to a general govern- 
ment service. 


STATUTORY AUTHORITIES RELATING TO GOVERNMENT ENTERPRISES 


The most common practice in establishing a 
federal government business enterprise has been to 
set it up by special act of parliament, which defines 
its purposes, powers and responsibilities. 


During World War II, when the corporate device 
was extensively employed, the Minister of Muni- 
tions and Supply was authorized to procure the 
incorporation of companies under the Canada 
Corporations Act (formerly Companies Act). In 1946, 
the Government Companies Operation Act was passed 
to regulate the operations of the few companies 
actually formed under the Companies Act. The 
financial provisions of the Government Companies 
Operations Act were repealed, with the enactment in 
October 1952, of the Financial Administration Act, 
RSC 1952, c. 116, and amendments. 


The Financial Administration Act provides for 
the financial administration of the Government of 
Canada, the audit of the public accounts and the 


financial control of crown corporations. Financial 
control is exercised through requirements for par- 
liamentary estimates, capital and operating budgets, 
financial statements and annual reports supplemented 
by audits performed by the auditor general, or ina 
few cases, by independent public accountants. 


Three classes of crown corporations are defined 
and identified in Part VIII of the Financial Admin- 
istration Act: departmental, agency and proprietary. 
The enterprises included in this report fall into 
the latter two classes, except for the Bank of Canada, 
the Canadian Wheat Board, the Industrial Devel- 
opment Bank and Northern Ontario Pipe Line Crown 
Corporation, which because of their unique functions, 
are governed by their own acts of incorporation, and 
the Canadian Government Elevators operated by the 
Board of Grain Commissioners for Canada under the 
provisions of the Canada Grain Act. 


FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 


There were 26 federal government enterprises 
in operation during 1965. This number does not 
include the Canadian National (West Indies) Steam- 
Ships Limited, the Cornwall International Bridge 
Company Limited and the Northern Ontario Pipe 
Line Crown Corporation, the affairs of which were 
in process of being wound up, nor Park Steamship 


Company Limited the assets of which were trans- 
ferred to the Department of Transport during 1965, 


A list of the enterprises included in this report, 
the statutory authority by which they were estab- 
lished, and their main functions follows: 
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List of Enterprises 


: Year 
Name of enterprise with associated Fiscal Re ae ks Federal of in- 
companies indicated by year aa #8 Statutory cor- Main functions 
corresponding letters (a) to (d) end authority authority Be 
Air Canada (Trans-Canada Air Lines |Dec. 31 | Minister of Transport | AirCanada Act, RSC 1952, | 1937 | To provide scheduled domestic and in- 
to Jan. 1, 1965) (b) (Subsidiary). c. 268 and amendments. ternational air services to North Amer- 
ica, the British Isles, continental Fu- 
rope and the Caribbean. 

Be OteCANAGS, CB) egies clececsccssccooelet esses Dec. 31 |Minister of Finance | Bank of Canada Act, RSC | 1934 | To regulate credit, and currency, to con- 
1952, c. 13 and amend- trol and protect the external value ot 
ments. the Canadian dollar and to stabilize 

the level of production, trade, prices 
and employment so far as may be pos- 
sible within the scope of monetary ac- 
tion; to act as fiscal agent for the fed- 
eral government and manage the pub- 
lie debt. 

Canadian Arsenals Limited! ..............., March 31! Minister of Industry | Incorporated under the Ca- | 1945 | To manufacture and develop military 

| | nada Corporations Act, equipment, ammunition and components 
RSGwLI52e cao cand to meet the requirements of the armed 
amendment. forces, to maintain the facilities 
placed in its custody and retain skills 
required to operate such facilities. 

Canadian Broadcasting Corporation .... | March 31) Secretary of State Broadcasting Act, Sc 1958, 1936 | To broadcast, produce and distribute na- 
Curae | tional program services in English and 

in French, in radio and television, do- 

mestically and internationally; to op- 

erate the International Service on be- 
half of the federal government, which 

bears operational and maintenance 
costs. 

Canadian Commercial Corporation........ March 31) Minister of Industry | Canadian Commercial Cor- | 1946 | To assist in the development of trade 
poration Act, RSC 1952 between Canada and other nations by 
ee, BG acting on behalf of the Canadian gov- 

ernment as the contracting agency 
when other countries wish to purchase 
defence or other supplies and services 
from Canada on a government-to-gov- 
ernment basis and to procure in Canada 
| goods, equipment and facilities which 
| the Government of Canada contributes 
| to other nations under the International 
| Assistance Fund and other aid pro- 

grams. 

| 
Canadian Government Elevators .......... March 31)Minister of Agricul- |Canada Grain Act, RSC | 1913 | To operate terminal grain elevators un- 
ture 1952, c. 25 and amend- | der management of the Board of Grain 
ments. Commissioners for Canada. 

Canadian National Railway System (b)' | Dec. 31 |Ministerof Transport | Canadian National Rail- | 1919 | To operate land, water and air transpor- 
ways Act, SC 1955,c. 29 tation, express, telecommunication 
and amendment. and hotel services. 

Canadian National (West Indies) Steam- | Dec. 31 |Ministerof Transport Incorporated under the Ca> | 1927 | Before the sale of its fleet in August, 

ships Limited. nada Corporations Act, 1958, the Company maintained direct 
RSC a9 52 eaCan eo sean steamship service to the West Indies 
amendment. under provisions of the West Indies 
Trade Agreement Act, 1926. (The out- 
standing financial transactions reflect 
earnings on investments and the unli- 
quidated equity account.) 
Canadian Overseas Telecommunication | March 31|Ministerof Transport |Canadian Overseas Tele- | 1949 | To operate in Canada and elsewhere ex- 
Corporation. communication Corpora- ternal telecommunication services for 
tion Act, RSC 1952, c. the conduct of public communication. 
42 and amendments. 
Canadian Patents and Development |March 31 | Chairmanof the Com- Incorporated under the Ca= | 1948 | To make available to industry and others 
Limited. mittee of the Privy nada Corporations Act, through licensing arrangements inven- 
Council on Scienti- RSC MiG S2ae Caeooee ang tions arising from the work of the 
fic and Industrial amendement: Research National Research Council laboratories 
Research Council Act, RSC 1952, and to handle, by contract, inventions 
c. 239 and amendment; from a number of Crown agencies and 
Public Servants Inven-~ universities. 
tions Act, 1953-54, c. 40, 
Sed. 

The Canadian Wheat Board! July 31 |Minister of Finance | Canadian Wheat Board Act, 1935 |To market in an orderly manner in the 
RSC e052 Cam 4 deand interprovincial and export trade, grain 
amendments: grown in Western Canada. 

Central Mortgage and Housing Corpora- |Dec. 31 |Hon. J.R. Nicholson |Central Mortgage andHous- | 1945 |To insure mortgage loans on new hous= 


tion. 


? For further detail see following commentary. 


ing Corporation Act, RSC 
1952, c. 46 and amend- 
ments; (also National 
Housing Acts. SC 1953- 
54, c. 23 and amend- 
ments.) 


ing made by approved lenders; make 
direct loans to certain borrowers; buy 
and sell mortgages; assist other lev- 
els of government in urban redevelop- 
ment, land assembly and housing pro- 
jects; own housing and administer 
housing projects for other government 
departments; make loans for munici- 
pal sewage treatment projects. 
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List of Enterprises — Continued 


R ibl Year 
Name of enterprise with associated Fiscal Wane c Federal of in- 
companies indicated by |} year Seek statutory cor- Main functions 
corresponding letters (a) to (d) | end aaron authority pora- 
tion 


Sept. 30 | Minister of Transport Incorporated under the Ca- 1957 | AS a subsidiary of the St. Lawrence 
| nada Corporations Act, Seaway Authority of Canada and the 
| iP Sea TID 2 Creo 5. alla St. Lawrence Seaway Development 


Cornwall International Bridge Company 
Limited (d) (Subsidiary). 


| amendment;St. Lawrence Authority (American), the company 
i Seaway Authority Act, operated a toll bridge between Corn- 
| RSC 11952, e. 242 and | wall, Ontario, and Massena, New York, 
| amendments. until July 1, 1962. (Affairs still being 
wound up at year-end 1965). 
Crown Assets Disposal Corporation.... |March 31 | Minister of Industry Surplus Crown Assets Act, | 1949 | To dispose of surpluses originating 
| i RSC 1952) (e260! with the various government depart- 


/ ; ments and crown corporations; to act 
as agent of foreign governments in 

the disposal of their surpluses in 
| | H | Canada; to make agency arrangements 
with governments for the disposal of 
Canadian surpluses located in their 
countries. (Formerly War Assets Cor- 
| poration, established in 1944 to re- 
| place War Assets Corporation Limit- 

| i ed which had been incorporated in 


1943). 
| 
Eldorado Aviation Limited (c) (Subsi- |Dec. 31 |MinisterofMinesand Incorporated under the Ca- | 1953 | To carry air traffic, both passenger and 
diary). Technical Surveys nada Corporations Act, | freight, for Eldorado Mining and Re- 
; RSC 1952, c. 53, and fining Limited and Northern Trans- 
| amendment. portation Company Limited. 
| | | | 
Eldorado Mining and Refining Limited | Dec. 31 ! Minister of Mines and | Incorporated under the Ca- | 1944 | Mining and refining of uranium and the 
(c). ' Technical Surveys | nada Corporations Act, production of nuclear fuels in Canada; 
| | RSC 1952, c, 53, and also acts as agent of the federal 
| | amendment. | government in the procurement of 
| 


\ | uranium ore concentrates from private 
\ producers in Canada for ultimate buy- 
| i RCS. 

Export Credits Insurance Corporation Dec. 31 | Minister of Trade and Export Credits Insurance 1944 | To insure Canadian exporters against 
| Commerce Act, RSC) 1952, ce: 05 non-payment by foreign buyers arising 
and amendments. from credit and political risks in- 
| volved in foreign trade; to provide 
| i financing in respect of export trans- 
| actions involving extended credit 


| terms, 
Farm Credit Corporation! .........62..08e March 31 Minister of Agricul- | Farm Credit Act, SC 1959, 1959 | To provide long-term mortgage credit to 
| ture | c. 43 and amendments, | Canadian farmers and make loans for 
| and Farm MachinerySyn- | purchase of farm machinery for co- 
| | 


dicates Credit Act, SC 
| 1964-65, c. 29. 


operative use. 


Industrial Development Bank (a) (Sub- |Sept. 30 Minister of Finance Industrial Development 1944 | Toprovide loans and equity financing and 
sidiary). H | Bank Act, RSC 1952,c. participate in underwriting agree- 
| 151 and amendments. ments with small and medium sized 


Canadian businesses where required 
financing is not available from other 
sources on reasonable terms and con- 


| ditions. 
| | 
National Harbours Board ........0....sc0c00- Dec. 31 | Minister of Transport |National Harbours Board 1936 | Administration of certain port facilities, 
| i VACti RSG 319525 en 187 | grain elevators and bridges. 
| and amendments. 
Newfoundland Car Ferry? ..............-..0000 | March 31 | Minister of Transport |Ferries Act, RSC 1952, 1952 | Operation, on behalf of the federal gov- 
| 1 Colias ernment, of ferry service between 


| Port-aux-Basques, Nfld., and North 
Sydney, N.S. by Canadian National 
Railway as part of its non-rail serv- 


1 


| i 1€e, 
Northern Canada Power Commission.... |March 31| Minister of Northern | Northern Canada Power 1948 | To provide power to areas in the North- 
| AffairsandNation- | Commission Act, RSC west Territories and Yukon Terri- 
al Resources 1952, c. 196 and amend- ; tory ona self-sustaining basis and 
ment. with the approval of the Governor in 


Council, in any other part of Canada; 
to act as agent for the Government 
of Canada in respect of loans made 
under the Atlantic Provinces Power 
Development Act. 


Northern Ontario Pipe Line Crown Cor- | Dec. 31 | MinisterofMinesand | Northern Ontario Pipe Line 1956 | The Northern Ontario Section of all Can- 

poration. Technical Surveys Crown Corporation Act, adian natural gas pipeline was sold to 
SC 1956, ce. LO; Trans-Canada Pipe Lines Limited on 
May 29, 1963. (Affairs still being 
wound up at year-end 1965). 


Northern Transportation Company Lim- | Dec. 31 | Minister of Northern | Incorporated under the Ca- 1947 | To carry on water transportation in the 


ited (c) (Subsidiary).? Affairsand Nation- | nada Corporations Act, Mackenzie River watershed for its 
al Resources RSC] 1952)" Cc. b3siand parent corporation, and to handle 
amendment. D.E.W. line freight. 


1 For further detail see following commentary. 
? Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 
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List of Enterprises — Concluded 


R bi Year 
Name of enterprise with associated Fiscal lene ie Federal of in- 
companies indicated by year ay statutory cor- Main functions 
corresponding letters (a) to (d) end authority authority pora- 
tion 
Park Steamship Company Limited (in- |Dec. 31 |Minister of Transport Incorporated under the Ca- 1942 |During World War II, the company super- 
active). nada Corporations Act, vised the operation of crown-owned 
RSCw1952 Cw Do neand merchant vessels. The fleet was sold 
amendment. in 1946-47, and the company’s other 
assets were transferred tothe Minister 
of Transport in 1965. 
Polymer Corporation Limited? .....000...... Dec. 31 |Minister of Industry Incorporated under the Ca- 1942 | Production of synthetic rubber products 
nada Corporations Act, and some chemicals; owns four sub- 
Rae: IBY). Ge BS Five Sidiaries, Polymer Corporation (SAF), 
amendment. Polysar Belgium, N.V., Polysar Neder- 
land, N.V. and Polysar International 
S.A., all foreign-incorporated. The fi- 
nancial transactions of the Canadian 
parent company only are included in 
the following statistics, 
Prince Edward Island Car Ferry?.......... Dec. 31 |Minister of Transport |Ferries Act, RSC 1952, 1933 |Operation on behalf of the federal gov- 
Clay ernment of ferry service between Bor- 
den, P.E.I. and Cape Tormentine, 
N.B. by the Canadian National Rail- 
way as part of its rail service. 
The St. Lawrence Seaway Authority (d) |Dec. 31 |Minister of Transport |St. Lawrence Seaway Au- 1951 |Operation in conjunction with its Amer- 
thority Act, RSC 1952, ican counterpart, from April 25, 1959, 
c. 242 and amendments. of the Seaway system between Mont- 
real and Lake Erie constructed in the 
years 1954 to 1959; operation and ad- 
ministration of non-toll canals trans- 
ferred from the Department of Trans- 
port to the Authority by Order-in- 
Council, P.C. 1959-204. 
The Seaway International Bridge Cor- |Dec. 31 |Minister of Transvort |St. Lawrence Seaway Au- 1963 To operate a toll bridge between 
poration Limited (d) (Subsidiary). thority Act, RSC 1952, Cornwall, Ontario and Massena, New 
c. 242 and amendments. York. 
Yarmouth-Bar Harbour Ferry .................. Dec. 31 |Minister of Transport |Ferries Act, RSC 1952, 1955 |Operation of ferry service between Yar- 
c. 114. mouth, N.S. and Bar Harbour, Maine, 
by the Canadian National Railway 
Company on behalf of the federal gov- 
: ernment on a management fee basis, 
‘| ees 


' For further detail see following commentary. 


? Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 


Explanatory Comment on Certain Enterprises 


Explanatory comments on the operations of 
certain of the enterprises follow. 


Bank of Canada 


Although the Bank of Canada is classified as a 
federal government enterprise, its financial data are 
not included in the overall totals of enterprise 
transactions published in Tables 1 to 5, The spe- 
Cialized terminology used by the Bank of Canada 
for some of its balance sheet items, by reason of 
its unique functions, affords, at best, an awkward 
fit to the conventional nomenclature adopted for 
this statistical presentation. However, for the 
Convenience of users of these financial statistics, 
who may wish to incorporate available Bank of 
Canada figures into the relevant totals, Tables 6, 7 
and 8 present comparative income, surplus account 
and balance sheet for 1964 and 1965 within the 
enterprise classification framework, with a break- 
down of the items included under pertinent headings. 


Canadian Arsenals Limited 


During 1965 the explosives magazine area at 


Valcartier 


Military Camp was transferred to the 


Department of National Defence. Plants at Quebec 


@itye 


Valleyfield, Beloeil 


and Shawinigan, P.Q. 


were sold to private interests. 


Canadian National Railways 


The consolidated accounts of the Canadian 


National Railway System included thirty-two com=- 
panies at the end of 1965. To simplify the system’s 
corporate structure the charter of Sydney Transfer 
and Express Limited was surrendered during the 
year. 


In addition to those companies included in the 
System’s corporate structure, there are several 
affiliated companies in which it holds fifty per cent 
or less claim of ownership. Only the amount of the 
investment in these affiliates is reflected in the 
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statistics. Air Canada, one of the System's wholly- 
owned subsidiaries, is treated as a separate federal 
government enterprise and its transactions with the 
parent company have been segregated. 


Adjustments are made to the System accounts 
to show the revenues and expenditures of the 
Canadian National hotels on a gross basis and to 
transfer the contributions by the federal government 
for the operating deficits of the Newfoundland Car 
Ferry and the Prince Edward Island Car ferry from 
current revenue to surplus account. 


The Canadian Wheat Board 


The Canadian Wheat Board was incorporated 
under the Canadian Wheat Board Act to market, in 
an orderly manner, in the interprovincial and export 
trade, grain grown in Canada. The net profits on the 
operations of the pool accounts accrue not to the 
federal government, but to the grain producers. In 
this respect, it differs from other government busi- 
ness enterprises. Notwithstanding the special nature 
of its functions, however, the Canadian Wheat 
Board is treated in this report as a federal govern- 
ment enterprise. Its financial data cover the fiscal 
years ended July 31st, and involve not only the 
interim transactions of the current crop year, but 
also the results of the operations of the previous 
year’s wheat, o«ts and barley pool accounts during 
the same period. 


Farm Credit Corporation 


The Farm Machinery Syndicates Credit Act 
proclaimed on December 11, 1964 provided the F’arm 
Credit Corporation with authority to make loans to 
qualified syndicates of three or more farmers to 
purchase farm machinery for their co-operative use. 
The Corporation began to accept applications under 
the Act in January 1965, 


Northern Transportation Company Limited 


Data included in this publication for Northern 
Transportation Company Limited reflects the opera- 
tions of three subsidiaries acquired in 1965. The 
three companies, all engaged in northern transpor- 
tation, are Yellowknife Transportation Company 
Limited, Arctic Shipping Limited and Decruy Supply 
Limited. 


Park Steamship Company Limited 


Park Steamship Company Limited will be elim- 
inated from the list of federal enterprises in future 
publications as its assets were taken over by the 
Department of Transport as of October 1, 1965. The 
company formerly supervised the operation of 
crown-owned merchant ships but has been inactive 
for many years. 


Polymer Corporation Limited 


At December 31, 1965, Polymer Corporation 
Limited held a 95 per cent equity in a subsidiary 
company, Polymer Corporation (SAF) and a 100 
per cent equity in three others: Polysar Belgium 
N.V. Polysar Nederland N.V. and Polysar Interna- 
tional S.A. Polymer Corporation (SAF) was incor- 
porated under the laws of France in January 1961 
and its special purpose rubber plant located near 
Strasbourg commenced operations in the fall of 
1962. Polysar Belgium N.V. was formed under the 
laws of Belgium in December 1961 and production 
of butyl rubber at its plant near Antwerp started 
late in 1963. Polysar Nederland N.V., which is a 
holding company, was incorporated in accordance 
with the laws of Holland in May, 1962. Polysar 
International S.A. was incorporated under Swiss 
law, in June 1962 for the purpose of marketing all 
Polymer products outside of North America. Through 
its subsidiaries. Polymer Corporation Limited is 
participating in synthetic rubber projects in Mexico 
and South Africa. 


The financial statistics of the Canadian parent 
company only are included in this report, 


Comparison with Coverage in National Accounts 


The amounts shown as net profit or loss before 
provision for income tax (Table 2, Expenditure, 
Item 6) and provision for depreciation (Table 2, 
Expenditure, Item 2) do not agree with those cure 
rently incorporated in the National Accounts as 
government investment income and capital consump- 
tion allowances, respectively, because of difference 
in coverage and the inclusion of imputed items in 
the National Accounts series. 


To convert to ‘‘National Accounts’’, the follow- 
ing adjustments to these items are necessary: 


(a) Additions to both items of amounts for Bank 
of Canada and Canadian Corporation for the 
1967 World Exhibition; 


(b) Additions to “‘net profit’’ only of estimates 
for the Exchange Fund Account, Post 
Office, Veterans’ Land Act, imputations for 
banking services provided to the federal 
government without specific charge (rev- 
enue), and a portion of the net imputed rent 
on government-owned buildings (revenue); 


(c) Deductions from both items of amounts for 


Canadian Broadcasting Corporation, The 
Canadian Wheat Board and Crown Assets 
Disposal Corporation. 


Comparison with Coverage in Volume III in Public 
Accounts 


The financial statements of all Crown Corpora- 
tions as listed in the Financial Administration Act 
are included in Volume III of the Public Accounts 
of Canada. The following are not classified as fed- 
eral government enterprises for purposes of this 
report: Atomic Energy of Canada Limited, Canadian 
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Corporation for the 1967 World Exhibition, the 
Canadian National Railways Securities Trust, Centen- 
nial Commission, Defence Construction (1951) 
Limited, The National Battlefields Commission 
and the National Capital Commission. 


The accounts of Newfoundland Car Ferry, 
Prince Edward Island Car Ferry and Yarmouth-Bar 
Harbour Ferry, which are operated by the Canadian 


National Railways on behalf of the federal govern- 
ment, are not separately shown in the Public 
Accounts. The Canadian Government Elevators, 
which for purposes of accounting and financial 
control functions in the same manner as a branch of 
a department of the Government of Canada, is not a 
Crown Corporation. Its financial statements are 
printed as an appendix to the section of the Public 
Accounts dealing with the Department of Agricul- 
ture, 


FINANCIAL STATISTICS OF FEDERAL GOVERNMENT ENTERPRISES 


Source of Data 


The sources of the financial data are the pub- 
lished annual reports of the crown corporations, 
supplemented by additional information obtained 
from company or departmental officials. The assist- 
ance of these officers is gratefully acknowledged. 


The series on wages and salaries paid to 
employees of federal enterprises is, for the most 
part, based on data obtained by the Governments 
Division for the publication ‘‘Federal Government 
Employment’’ (Catalogue No, 72-004), 


Capital Revenue and Expenditure 


Comprehensive statistics on capital revenue, 
capital expenditure and the source and application 
of funds of federal enterprises are not available at 
this time, except in so far as changes in the balance 
sheet accounts reflect these transactions on a net 
basis. 


Estimates of expenditures of a capital nature 
by government enterprises are published in the 
publication, ‘‘Private and Public Investment’’ 
(Table 7), prepared jointly by the Business Finance 
Division of the Dominion Bureau of Statistics, and 
the Economics Branch of the Department of Trade 
and Commerce. According to this source, capital 
expenditures of federal enterprises for the year 
1965 were $272 million. The comparable actual 
figure for 1964 was $248 million. 


Classification of Enterprises by Industry Group 


The financial statistics presented in this report 
have been classified according to the broad industry 
groups in which the enterprises participate, as set 
out in the Standard Industrial Classification Manual 
(1960) of the Dominion Bureau of Statistics. The 
groups pertaining to federal government enterprises 
are: transportation, communication and other utilities 
with sub-groups of transportation, storage, commu- 
nication and electric power; wholesale trade; 
manufacturing and finance, insurance and real estate, 
Statistics for enterprises classified under wholesale 
trade and manufacturing have been combined in this 
report. 


Although the ‘‘establishment’’ is the Bureau’s 
standard unit for obtaining basic statistical data 
by industry on output, cost of materials, supplies, 
fuel and electricity and employment and payrolls, 
some establishments are unable to report overhead 
costs charged to them and therefore cannot show 
their net trading profits. Thus the appropriate unit 
for reporting financial data is the ‘‘firm’’. Sometimes 
even the firm cannot report all financial data and 
it is necessary to report to ‘‘enterprise’’ data: an 
enterprise in this sense, being a firm or an agegrega- 
tion of firms (in some cases in widely different 
industries) which are associated with one another 
through common management and financial control. 


The standard industrial classification of federal 
government enterprises, applied in these statistics 
at the ‘‘enterprise’’ rather than at the ‘‘firm’’ or 
‘festablishment’’ level has resulted in a few aberra- 
tions. For example, Eldorado Mining and Refining 
Limited has been included in the manufacturing 
industry, although some of its operations are more 
properly classed under mining. The Canadian 
National Railway System accounts, as presently 
consolidated, cut across the transportation, financial 
and personal service industries. All of these activ- 
ities are grouped with the transportation function. 


Financial Classification and Terminology 


To fit the particular needs of an economic and/ 
or functional classification of public finance data, 
and to stress the interrelatedness of government 
enterprise transactions with general government 
departments and agencies, the nomenclature of the 
items used in both schemes has been retained in so 
far aS possible. 


In an economic classification scheme, the cur- 
rent revenue and expenditure account takes the 
form of a trading and profit and loss statement as 
in a private corporation. The classifications used 
in the balance sheet accounts have been adopted 
after due consideration of the varied nature of the 
government businesses involved. 


No attempt has been made in this report to 
segregate current assets or liabilities from those of 
a long-term existence, except in so far as they may 
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fall into these categories by reason of the use of 
the conventional commercial presentation of the 
balance sheet accounts, which lists the items, 
more or less, in order of their liquidity. 


Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate. by use of the 
tollowing sub-items: 


(1) Federal government 
(ii) Federal government enterprises 
(ill) Provincial governments 
(iv) Provincial government enterprises 
(v) Municipal governments 
(vi) Municipal government enterprises 


Transactions with non-governmental bodies are 
classified under sub-item, (vii) Other. 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A Subsidiary 
is defined as a corporation (government or non- 
government) in which the parent government enter- 
prise holds more than fifty per cent ownership: an 
affiliate is a corporation in which its ownership 
claim is fifty per cent or less. 


While some of the definitions and terminology 
have been taken from reference manuals on finan- 
cial statistics of provincial and municipal govern- 
ments, particularly the latter, in many instances it 
has been necessary to prepare an explanation of a 
term in accordance with its application to govern- 
ment enterprise statistics. 


For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented, 


ASSETS 


Item 1. Cash on hand and on deposit comprises 
money, including currency and other forms of ex- 
change, on hand, or on deposit, in a bank or other 
depository, which is unrestricted as to use by the 
management for disbursements of any nature. Short- 
term deposits, and deposits with the Receiver 
General of Canada and Provincial Treasurers are 
included. 


Cash held in funds created for special 
purposes is shown under restricted funds, item 11. 


Item 2. Accounts receivable are amounts claim- 
ed against debtors, usually money rights arising 
from the sale of goods or services. 


Provisions for bad debts, where shown 
separately, have been offset against accounts re- 
ceivable, 


Item 3. Inventories are recorded at book value 
for finished goods, goods in process and raw mater- 
ials held in stock, on consignment and in transit. 


Operating supplies and small tools and equipment, 
which are in some cases, set up as prepaid expen- 
ses, are included, 


Item 4. Interest, dividends and rents receiv- 
able constitute financial income due but not received, 
as distinct from income of this kind owing but not 
due, which is included in accrued revenue. 


Transactions of the enterprises with their 
own or other levels of government have been isola- 
ted under the pertinent sub-items, including in- 
terest on bonds and debentures of own or other 
government enterprises which are not identified, in 
these statistics, by type of holder for the reason 
that the holder is not usually known. The same 
breakdown is used for asset item 5.1. 


Item 5. Accrued revenue is income that has 
been earned but is not yet due. 


This type of revenue is mostly in the form 
of interest, which has been set up as sub-item 1 
under this classification. 


Item 6. Prepaid expenses are short-term expenses 
which are expected to yield their benefits in the 
near future and meanwhile are carried forward to 
be assigned to expense in the near future. 


Long-term expense prepayments, such as 
tooling and development costs, are classified as 
deferred charges, 


Item 7. Fixed assets. In this publication, fixed 
assets are deemed to be long-term assets, such as 
land, buildings or equipment held for use or sale. 


Property—held for sale by financial en= 
terprises has been included under fixed assets rather 
than investments. For some studies, if may be 
desirable to exclude properties intended for sale, 
and for this reason, the amounts involved are shown 
in a footnote, 


Fixed assets are recorded at the values 
carried on the balance sheet, less accumulated 
depreciation. The amount of accumulated deprecia- 
tion is indicated by a footnote, 


Progress payments on new construction or 
on the purchase of equipment are included. 


Item 8. Loans and advances receivable. Loans 
receivable are amounts owing by other governmen- 
tal bodies, individuals, firms or corporations, as a 
result of monies loaned out of borrowed or other 
available funds, as distinguished from accounts 
receivable which imply the supplying of goods or 
rendering of services for which a charge is made 
without the transfer of funds, and. advances receiv- 
able which imply liability at a future date in respect 
of which payment is made in advance. Examples 
of advances receivable are advances on salaries or 
travelling expenses and payments on account of 
contracts prior to their completion. 
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Item 9. Securities held as investments are in 
the form of negotiable bonds and stocks, purchased 
with the object of employing idle funds, often set 
aside for a specific future use, 


Also included are investments in other 
goverment enterprises which are not actually 
negotiable, but hold the expectation of earning a 
return in the form of dividends, 


Negotiable papers provided by a borrower 
as security for a loan have been excluded, the as- 
set having already been classified as a loan receiv- 
able. 


Securities held in restricted funds appear 
under item 11 below. 


Securities held as investments are classified 
under eight sub-groups. 


1, Federal government treasury bills. 


2. Federal government direct and guaran- 
teed bonds. 


Provincial government treasury bills. 


° 


ise 


Provincial and municipal government 
direct and guaranteed bonds, 


e 


Notes of companies incorporated in 
Canada and of institutions. 


Bonds of companies incorporated in 
Canada and of institutions. 


(op) 


= 


Preferred and common stocks, Canadian, 
with sub-item for subsidiary govern- 
ment enterprises. 


oo 


Foreign investments, with affiliated 
corporations indicated by a footnote. 


Item 10. Mortgages and agreements for sale. 
A mortgage is the creation of an interest in real 
property in favour of a mortgagee as security for the 
repayment of a debt by the mortgagor, 


An agreement for sale is a contract between 
the owner of property and the purchaser pursuant 
to which the owner agrees to convey his interest to 
the purchaser upon payment of the balance of the 
purchase price. 


Item 11. Restricted funds. These are assets 
held either by the enterprise or by a trustee for such 
purposes as the future payment for an asset or a 
service, the payment of an existing, real or contin- 
gent liability, or the retirement of debt. These funds 
may be created voluntarily or by reason of oblig- 
atory commitments, and are usually held in the form 
of cash or investments. Details of the composition 
of the funds are recorded in Table 5 and are set out 
under this item rather than under cash on hand and 
on deposit (item 1) and securities held as invest- 
ments (item 9) to emphasize the restrictions as to 
their use in the operations of the enterprise. 


Three types of restricted funds have been 
identified, namely: (1) depreciation funds; (2) trust 
and deposit accounts; and (3) other funds. 


Only the funds belonging to the enterprises, 
held on own account or by a trustee, are included in 
this statistical series. Trust and deposit accounts 
such as contractors’ security deposits and staff 
savings funds have been offset against the contra 
liability item. 


Item 12. Deferred charges are long-term expense 
prepayments; expenditures, other than capital expend- 
itures, the benefit of which will extend over a period 
of years from the time of incurrence and meanwhile 
are carried forward to be assigned to expense over 
a period of years. Bond discount and redemption 
expenses, and tooling and development costs are 
typical examples of deferred charges. 


Item 13. Other assets. This classification 
embraces all asset items not elsewhere classified. 
Amounts due on deficit account, mainly from the 
parent government. are classified as a sub-item. 
Other types of assets contained herein are insur- 
ance claims recoverable and debit balances in 
suspense. 


LIABILITIES 


Item 1. Accounts payable are amounts owing to 
creditors. 


Item 2. Temporary loans, advances and notes 
payable comprise amounts owing to banks or other 
sources as a result of direct borrowings by the 
enterprise for the purpose of temporary financing, 
and advances and prepayments on short-term con- 
tracts. 


Item 3. Interest payable represents amounts due 
and unpaid in the form of interest, as distinct from 
interest owing but not due which is included in 
accrued expenditure. 


Item 4. Accrued expenditure consists of expenses 
that have been incurred up to a given date, but 
have not been paid and are not payable until a future 
date. 


Item 5. Long-term loans and advances consti- 
tute amounts owing to the parent government, banks 
or other sources as a result of borrowing by the 
enterprise for purposes of other than temporary 
financing, and advances on long-term contracts. Non- 
negotiable bonds and notes held by the parent 
government or enterprise are included here, 


Item 6. Long-term debt. The long-term debt of 
an enterprise is usually in the form of bonds and 
debentures, issued and unmatured (including deben- 
tures assumed) undifferentiated as to holder. It is 
noted that while the holder of negotiable bonds and 
debentures issued by government enterprises is not 
usually identifiable, interest earned on long-term 
debt ofown or other governments, or their enterprises, 
held as investments (asset items 9 and 11) is 
Classified by sub-items (i) to (vi), under the appro- 
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priate asset or revenue items. Mortgages and agree- 
ments for sale are other types of long-term indebt- 
edness. : 


Item 7. Deferred credits are credits for income 
not yet earned. 


Revenue that has been received, but is 
applicable to a future period, and unamortized 
premium on bonds are examples of deferred credits. 


Item 8. Trust and deposit accounts represent 
liabilities for contractors’ security deposits and 
staff savings funds for which contra asset accounts 
are not separately identifiable. All balances in 
asset item 11.2 (Restricted funds: Trust and deposit 
accounts) have been offset against this liability. 


Reserves 


In this publication a reserve is deemed to be 
an amount which has been appropriated or provided 
for undetermined future losses on assets, future 
expenditures, working capital, or contingencies. 
The appropriation or provision for a reserve appears 
in the current expenditure or surplus statement as 
required or permitted by statute. 


Item 9. Liability reserves. This item compri- 
ses provisions for future income taxes, for estimated 
liabilities such as loss on foreign exchange and 
workmen’S compensation awards and insurance 
against fire losses, accidents, etc. 


Provisions for estimated decreases in the 
value of assets have been offset to the appropriate 
asset accounts. 


Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such as 
sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, have 
been classified as Equity reserves (item 11.5). 


Item 10. Other liabilities. This item includes 
all liabilities not elsewhere specified. 


Item 11. Proprietary equity (net worth) is the 
excess of assets over liabilities. 


Six types of equity have been distin- 
guished: (1) capital stock, issued and fully paid; 
(2) interest-free working capital; (3) fixed assets, 
constructed or acquired by the parent government 
and transferred to the enterprise for use in busi- 


ness; (4) other equity, such as paid-in capital, 
goods transferred equity in replacement of loans 
outstanding, etc.: (5) equity reserves, which are 


appropriations of surplus; and (6) unappropriated 
surplus, the residual or balancing item in the bal- 
ance sheet. Surpluses arise from earnings on opera- 
tions, extraneous profits such as those derived from 
sales of fixed assets and investment securities. 
changes in appraisal values of fixed assets and 
contributions from governments or others. 


The net transactions of surplus accounts 
during the accounting period are set out in sep- 
arate tables in this report. 


REVENUE AND EXPENDITURE 


Cash vs. Accrual Basis of Accounting 


If revenues and costs are reflected in the 
accounts in the period in which the related cash 
receipts or disbursements occur, the accounts are 
maintained on a cash basis. If, on the other hand, 
revenues and expenses are reflected in the accounts 
in the period in which they are considered to have 
been earned and incurred, respectively, whether 
or not such transactions have been finally settled 
by the receipt or payment of cash or its equivalent, 
the system of accounting is said to be on an accrual 
basis. 


Practically all government enterprises main- 
tain their records on an accrual basis. 


Revenue 


Revenue consists of amounts received and 
receivable and available to meet expenditures that 
neither increase any liability or reserve, nor repre- 
sent the recovery of an expenditure. 


Current revenue is derived from the sale of 
goods and services in the normal course of busi- 
ness, financial or non-operating income in the form 
of interest and foreign exchange on investments, 
rents, and contributions from government. 


Capital revenue comprises proceeds from the 
sale of fixed assets and contributions towards 
expenditures of a capital nature. 


Current Revenue 


Item 1. Revenue from sales and services on 
current operations. Sales of goods bought for resale 
and sales of goods and services produced as part 
of the current operations of government enterprises 
are included here. Sales are deemed to be valued at 
actual prices charged, net of any rebates or dis- 
counts. 


Sales to governments are not differen- 


tiated. 


Item 2. Financial income is in the form of in- 
terest on bank deposits, investments and loans, 
and of foreign exchange and dividends. 


Interest received from government and 
other government enterprises on these accounts is 
separately indicated. 


Item 3. Rental income is derived from the hiring 
out of such fixed assets as buildings and machin- 
ery and equipment, primarily to non-government 
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bodies. Government agencies hiring out mainly to 
government bodies are treated as working capital 
funds in public finance statistics. 


Item 4. Contributions from own or other levels 
of government represent grants and payments from 
government bodies in respect to current expenditure 
by enterprises, other than subsidies or re-imburse=- 
ments for deficits incurred. Amounts received from 
governments on account of deficits, incurred by 
enterprises in current or prior years, are excluded 
from current revenue and shown in surplus account 
transactions, 


Item 5. Other current revenue is income of a 
current nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for any 
purpose whether or not paid. 


Current expenditure includes purchases of both 
tangible and intangible items whose values expire 
or are used up within the fiscal period, and are 
properly chargeable to expense accounts. Labour 
and material costs, interest on debt, and deprecia- 
tion allowances are examples of expenditures 
charged to current expense accounts. 


Capital expenditure is any expenditure that 
results in the acquisition of, or addition to, fixed 
assets. 


Current Expenditure 


Item 1. Costs of goods and services sold from 
current operations. 


(1) Wages and salaries. This item repre- 
sents the gross salaries, wages, living allowances, 
bonuses and commissions paid by government ene 
terprises, in cash and in kind, to hired employees 
in Canada and abroad, in return for labour services. 
Retroactive wage increases, commissions and bo- 
nuses are included in the periods in which they are 
paid rather than the periods in which they are earned. 


Except for a few isolated cases, it has not 
been possible to delete the labour costs on capital 
works constructed by the enterprises’ own labour 
force or on development expenses. To this extent, 
the cost of salaries and wages on current account 
is overstated. 


Supplementary labour costs such as con- 
tributions to pension funds, employee welfare funds, 
unemployment insurance, and workmen’s compensa- 
tion have not been separated from other costs of 
goods sold. 


(2) Net drawings on (+) or net additions to 
(-) inventories represent the value of the net change 
over the accounting period in the volume of stock 
purchased or manufactured. 


The valuations shown for this item are 
those reported for the opening and closing inven- 
tories in the trading accounts of the enterprises, 
wherever it has been possible to isolate them: other- 
wise the changes in the inventory asset item have 
been used. 


(3) Other purchases of goods and services 
for current operations. This item embraces all 
current purchases of goods and services, net of 
rebates and discounts, other than for compensation 
of employees (sub-item 1.1), interest on debt (item 
3), and the fixed charge of provision for deprecia- 
tion (item 2). In addition to purchases of materials, 
it includes supplementary labour costs such as 
employers’ contributions to social insurance and 
pension funds, and also fuel and electricity, office 
expenses, repairs and maintenance and some 
expenditures of a capital nature charged to current 
account. 


The adjustment for current purchases or 
production added to inventories or for prior years’ 
stores drawn therefrom, is made in Sub-item 1.2. 


Item 2. Provisions for depreciation and replace- 
ment. The provision for depreciation and replace- 
ment of fixed assets is recorded at the amount 
charged by the enterprise, regardless of method of 
computation. 


Item 3. Interest on debt. Interest on debt is 
mainly on bonds and debentures, undifferentiated 
as to payee, or on loans and advances by the parent 
government or affiliated enterprises. These inter- 
governmental agency transactions are shown sepa- 
rately. 


Interest on debt due to non-government 
entities also includes interest on commercial debt 
in the form of bank overdrafts and other business 
credit. 


Item 4. Other current expenditure comprises 
allowances for doubtful accounts, foreign exchange 
and non-operating expenses charged against the 
current year’s revenue such as amortization of bond 
discount and bond redemption expenses, charges for 
depletion, amortization of preproduction and develop- 
ment expenses, lay-up expenses and any contri- 
butions of enterprises to own or other levels of 
government. 


Item 7. Estimated income tax. On January 1, 
1952, federal proprietary crown corporations became 
liable for the payment of taxes on income earned as 
are privately owned corporations. The Export Credits 
Insurance Corporation, however, is exempted from 
payment of the tax for 1964 and subsequent years. 


This item records the provision for income tax 
for the year under review, 
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ANALYSIS OF DATA 


Table 1 Shows the assets, liabilities and net 
worth of federal government enterprises as at the 
fiscal year end nearest to December 31, 1965, clas- 
sified by the categories described in the preceding 
section entitled ‘‘Financial Classifications and 
Terminology’’. 


The absolute and per cent change in the group 
components between 1964 and 1965, and their pro- 
portion to the total, are pointed up in the following 
tables: 


Changes in Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31? 


Absolute Per cent 

change change? 

1965/64 1965/64 

millions of dollars % 
Assets 
COSINE cet en eho Seat st Sta ee rs ee a 126 BIE: 
Accounts receivable .............. PAE ies Aa hoy i aed tk aN See 45.1 
Inventories: 2h: eet. SW Te eC a iy 858 assa 7) 
BRXCU<ASSOUS becee sas. tesa ai cen a een ain Gc ia 4,749 1.4 
Investments, including loans and advances and re- 
StHCLCA TUHGS” clr ee cee ee ee ee 3, 982 1385 
Other aSSets Ass 2 ae Uae, Oe Pe ee Wey Di: 
Totalsigt ni sch seer et ee ease ete 10, 174 8.1 
Liabilities and net worth 

AGCCOUNES DaVabte .s2.t08 a Gee ee eee Baye, 
Long-term loans and advances and debt ........00......00.. 8.9 
Esiapility FeSCives, - eae n eae eee eee eee D2 5 
Olher abilities ene eee eee eee eee 36.0 
Proprietary "equity (net. worth) [15 eet ea TO 
‘Totals Yee Sie ee ee Seen eee a al 8.1 


1 Excludes Bank of Canada. 
? Based on unrounded data. 


Components of Assets, Liabilities and Net Worth as a Percentage of the Total 
as at Fiscal Year Ends Nearest to December 31? 


Gash titeds Shee ee Ae et bane baie oN. 
Accounts receivable, 4. .dés5.~. ere ee eee ol ele 
INVENCOTICS rst... aes ee ee ene cree ee ey 


LiLabilityareSenviesee sere ee en J Retere tes Se ee 


Other liabilities 


we 
—) ra1oO0O Nr 


— 
i—) 

SO PWATOR DPD 
= 

(—) We 

So FODODAWH 
anaeteets. 6h coun eke 
So WweAThwD 


1 Excludes Bank of Canada. 
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Assets 


The assets of federal government enterprises, 
excluding the Bank of Canada, were valued at 
$10,174 million at the end of 1965. This was an 
increase of $761 million or approximately 8 per cent 
over the aggregate valuation in 1964. Of the total, 
53 per cent were held by transportation, communi- 
cation and other utilities, 36 per cent by enter- 
prises engaged in finance, insurance and real estate 
and 11 per cent by those in wholesale trade and 
manufacturing. 


Investments, including loans and advances 
and restricted funds, encompassed 39 per cent of 
the total asset. holdings and accounted for $472 
million of the increase. 


Asset item 10, Mortgages receivable and agree- 
ments for sale, in Table 1 includes mortgage loans 
for housing of $1,911 million. In publications prior 
to 1964 such loans were included in item 8 (vii), 
Loans and advances receivable. Mortgage loans 
under National Housing Acts increased by $194 
million during 1965 and those under the Farm Credit 
Act by $143 million. 


An additional $30 million was provided in 1965 
for long-term financing of export sales of capital 
goods and related engineering and technical services. 
Loans for university housing and municipal sewage 
treatment projects increased by $46 million and $18 
million respectively during 1965 and an additional 
$24 million was made available to approved lenders 
for housing loans. Industrial Development Bank 
loans outstanding increased by approximately $30 
million over 1964. These increases were partially 
offset by a reduction of $26 million in advances 
made by the Canadian Commercial Corporation to 
suppliers of goods procured for other countries. 


An analysis of Securities held as investments 
including those in restricted funds is presented in 
Table 4. Total security holdings at the end of 1965 
were $11 million less than at the end of 1964. The 
footnotes to this table show other assets held in 
restricted funds, including a $108 million obligation 
of the Government of Canada under Section 21A of 
the Export Credits Insurance Act. 


Fixed assets (net of accumulated depreciation) 
were valued at $4,749 million at the end of 1965 
and constituted 47 per cent of the total assets of 
federal government enterprises. In addition, govern- 
ment-owned assets valued at $121 million were oper- 
ated or administered by enterprises. Most of the 
$65 million increase in the value of fixed assets 
held by the enterprises relates to the transportation 
and communication utilities and includes increases 
of $20 million for the Canadian National Railways, 
$28 million for the National Harbours Board, $16 
million for the St. Lawrence Seaway Authority and 
$9 million for the Canadian Broadcasting Corporation. 
The net value of fixed assets held by Air Canada 
decreased by $16 million during 1965. 


During 1965 inventories held by enterprises 
increased by $104 million to approximately $858 
million. Most of this increase represented the change 
in the value of grain stocks held by the Canadian 
Wheat Board. 


The residual 6 per cent of assets includes cash 
and accounts receivable. 


Liabilities 
Long-term loans and advances amounted to 


$4,571 million at the end of the current year, an in- 
crease of $485 million during the year. 


Additional loans and advances of $493 million 
were made by the Government of Canada to its en- 
terprises in 1965, including $272 million for credit 
under the Housing Acts and to construct and acquire 
real estate, $141 million for farm credit, $41 million 
for export credit and $27 million for harbour and 
seaway facilities. The Canadian Broadcasting 
Corporation which in the years prior to 1964 derived 
both its operating and capital requirements from 
parliamentary appropriations borrowed an additional 
$12 million in 1965 for capital purposes. 


Loans and advances by parent enterprises to 
subsidiaries include bonds and debentures due to 
the parent, as these are considered non-marketable. 
The contra-asset holdings of the parent enterprise 
are classified as loans. During 1965 the Industrial 
Development Bank borrowed $27 million more from 
its parent, The Bank of Canada. 


Long-term loans and advances from third par- 
ties decreased by $35 million during the period. 


Essentially all of the long-term debt shown in 
Table 1 represents bonds and debentures of the 
Canadian National Railways due to the public and 
guaranteed by the federal government.?} 


The increase of $158 million in temporary loans 
and advances represents additional liabilities in- 
curred by the Canadian Wheat Board, to purchase 
grain stocks. 


Reserves for estimated future liabilities were 
credited with a net amount of $34 million during 
1965, 


Net Worth 


The net worth of federal enterprises at the 
end of the current year was $2,796 million, $27 mil- 
lion more than at the end of 1964. Most of the equity 
is held by the federal government directly or through 
its enterprises. 


1For a statement of contingent liabilities of the 
federal government, including railways’ securities andother 
guarantees of federal government enterprises’ transactions, 
see ‘Federal Public Accounts, 1965-1966, Vol. 1,’’ 
page 7.84. 
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The principal exceptions are: accumulated 
profits of the Canadian Wheat Board of $132 million 
which are distributable to grain producers; equity 
of the Export Finance Corporation of Canada Limited 
amounting to $37 million in notes receivable under 
the administration of the Export Credits Insurance 
Corporation and railway capital stock valued at 
$4 million held by the public. 


Capital stock valued at $29 million was issued 
by federal enterprises during 1965; $26 million by 
the Canadian National Railways to the federal 
government and $3 million by the Industrial Develop- 
ment Bank to its parent, the Bank of Canada. 


The increase in unappropriated surplus is com- 
mented upon under ‘‘Net Surplus’ Transactions” 
in the following table. 


Changes in Revenue, Expenditure and Net Profit for Fiscal Years Ended Nearest to December 31° 


Per cent 
change? 


Absolute 
change 


| 1965/64 1965/64 
millions of dollars % 
Revenue 
Revenue from sales and services on current opera- 

CL ONS ee deer. aes eee Ee ee ee ae, PA, 105) 2,402 - 303 = [ie2 
FNanGl a St COME wae oe eee cee ee) iL7 200 23 iseal 
Other InCome gases eee ee Se eh ees isyal 145 - 6 = 4.0 

Olas ee een ete eo pet ee eee tne 3, 033 2,747 - 286 - 9.4 
Expenditure 
Cost of goods sold from current operations.............. 2,324 Desay — 2 - 9.4 
DIC DRE CLACTON, cs steecsedceee tea oe oe ikayy 161 4 Paes 7 
INL C ROS UA estan tone Stes cscs See. hain earns er A oe ee 240 254 14 5.9 
NB OKI epistemic aerate Chan of pandora UPA wacBaa Ee Aas 6 del 5 ey) 
MOUS abe ne Reenter ae eee a eee et eee PHSTV SR aes} - 194 - 71 
Net profit before income taxeS ................ccsseceecceccceees 306 214 - 92 — 29.9 
= 


1 Excludes Bank of Canada. 
? Based on unrounded data. 


Current Revenue and Expenditure 


Details of revenue and expenditure for 1965 
and the resultant net profit or loss are provided in 
Table 2. The net profit of federal enterprises before 
income tax for 1965 was $214 million, a decrease 
of $92 million from the $306 million earned in 1964, 


There were only minor variations in the profits 
earned by all enterprises with the exception of the 
Canadian Wheat Board whose profits decreased by 
$99 million between 1964 and 1965. Grain sales 
nandled by the Board during 1965 included final 
transactions relating to the 1963-64 crops and 
interim payments on the 1964-65 crops. 


Revenues of the transportation, communication 
and other public utilities rose from $1,264 million 
to $1,372 million while their expenditures increased 
from $1,333 million to $1,432 million resulting in the 
deduction of the 1964 loss of $70 million to $59 
million in 1965. 


A reduction of $418 million in the revenue 
earned by enterprises in the wholesale trade and 
manufacturing industries resulted in a decrease in 
profit of $102 million for these enterprises. 


Absolute and percentage change in the major 
components of current revenue, current expenditure 
and net profit before income tax are illustrated in 
the preceding table, 


The $303 million decrease in revenue from 
sales and services was largely attributable to sales 
of grain. The sales of uranium and of the arsenals 
continued to decline in 1965 but were offset by 
increases in the transportation and communication 
enterprises’ income from sales of goods and services. 
The Canadian National Railways and Air Canada 
increased their sales revenue by $49 million and 
$36 million respectively in 1965. 
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Financial income rose by $23 million in 1965 
due to increased interest income earned by Central 
Mortgage and Housing Corporation, Farm Credit 
Corporation and the Industrial Development Bank. 


Other income totalling $145 million included 
rental income, $13 million; contribution from the 
federal government toward the net operating costs 
of the Canadian Broadcasting Corporation, $94 mil- 
lion ($8 million more than in 1964) and payments 
received by the Canadian Wheat Board under the 
Temporary Wheat Reserves Act, $29 million. 


Total expenditures of federal enterprises de- 
creased from $2,727 million in 1964 to $2,533 mil- 
lion in 1965, 


The cost of goods and services sold from cur- 
rent operations in 1965 amounted to $2,107 million 
compared to $2,324 million in 1964. The wages and 
salaries component was $50 million higher due to 
higher payroll costs incurred particularly by the 
transportation and communication utilities, but the 
other components, that is, drawings on inventories 
and other goods and services were substantially 
reduced. Canadian Wheat Board inventories increased 
by $95 million and the Board effected a $114 million 
reduction in other costs. 


Provision of $161 million was made for depre- 
ciation and replacement costs, an increase of $4 
million over 1964. 


Interest on debt amounted to $254 million. Of 
this amount $167 million was paid to the federal 
government, $22 million to parent enterprises by 
subsidiaries and $65 million to others, mainly by 
the Canadian Wational Railways. Total interest 
payments increased by $14 million over 1964 asa 
result of increased borrowing under the National 


Housing and Farm Credit Acts. These amounts do 
not include interest capitalized during the construc- 
tion of fixed assets. 


Other miscellaneous expenditures increased by 
$5 million during the current year. 


Federal government enterprises made provision 
for income tax totalling $11 million in 1965, $4 mil- 
lion less than in 1964, 


Net Surplus Transactions 


The transactions which are reflected in the Net 
Worth. item 11.6, Unappropriated Surplus are given 
in Table 3. The balance of this amount decreased 
by $20 million in 1965, 


In addition to the credit of $204 million arising 
from net profits after income tax, surplus was 
credited with contributions from government, profits 
on the sale of fixed assets and miscellaneous adjust- 
ments. The details of government contributions to- 
talling $90 million are given in Table 5, 


All contributions from the government in 1965 
were towards operating deficits; funds for the 
Canadian Broadcasting Corporation’s capital require- 
ments were provided by loans from the federal 
government rather than by grants as in the years 
prior to 1964. Included in the 1965 contributions was 
an amount of $35 million paid to the St Lawrence 
Seaway Authority to cover the operating deficits of 
the Welland Canal for the years 1959 to 1965. 


Remittances of surplus in the amount of $17 
million were made by enterprises to the federal 
government and $297 million was paid to grain pro- 
ducers by the Canadian Wheat Board. Amounts to- 
talling $7 million were transferred to reserves. 
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TABLE 1. Assets, Liabilities and Net Worth, by Industry! as at Fiscal Year End Nearest to December By ea INS) 


Transportation, communication and enn Whole- iraniee 
other utilities tion, com- sale insurance Total 
Assets — munication} ‘ade by and real oe 
Trans- | gt page | Communi- | Electric] and other Oe bce estate 
No. portation Oe cation power utilities uring 
Sviy = thousands of dollars 
1 |'Cash on*hand and on deposit 16.21. 81, 847 = 9,678 193 91,718 13, 226 21,044 125, 988 
2 ACCOUNTS teCeivabley ns acdc nee ee 158,613 149 10, 117 1,606 170, 485 152,507 Bd) 326, 512 
SME V.OTICO LLG Saree neteeet nace ei otra ee ee tee 90,091 204 6, 905 1, 494 98,694 758, 785 - 857, 479 
4 |Interest, dividends and rents receivable from 
(ii) Federal government enterprises? 2,457 _ — _ 2,457 — - 2,457 
Vii) Other ee REINS bien dts 534 - - - 534 a 14, 820 foesog 
Sub-to vals witemys sesveks eee eee 2,991 - - - 2,991 - 14, 820 | 17,811 
5 | Accrued revenue: 
1, Interest owing from 
(i) Federal government ...........eeeeeeeees - - - 14 14 - 90 104 
(iii) Provincial governments .. = - — - = _ 50 50 
(v) Municipal governments .... = = - — - - 47 47 
(vii) Other _ = _ - - 2, Lai 20,094 22. 210 
Sub-total - - - It 14 2 Lom 20, 281 22 476) 
2, Other TEVeNnuUee ete 165 74 - - 1, 239 6 _ 1, 245 
Sub-total, item 5 1, 165 74 - 14 258) 2, 187 20, 281 23a 
Of iPrepardiexpenses=. = -ee eee eee ee ee 3, 124 —_ 508 - 3,629 210 432 4, 271 
SWE RSOMASS CLS wg setae ek toe ee ey tae 4,364,560 | 10,643 | 118,589 | 38,329 | 4,532, 121 43,731 173, 062 4,748,9143 
8 |Loans and advances receivable from 
(i) Federal government «................00.0+0+ - — - - - Te: - poles 
(ii) Federal government enterprises? 235, 8414 _ — _ 235, 841 — = 235, 841 
(V) Municipal governments .......ccscececeeee = = = = = — 23199 5, 195 
(Van OUTET: mee eee sencrt tet ne ae 7, 4795 = - - 7,479 78, 325 612, 506 698, 310 
Sub=tOtal miLCMnG ees cree 243, 320 - — - 243, 320 85, 638 617, 701 946,659 
9 |Securities held as investments® .........cccccccccceseeses Bs 726 — 963 1,000 55,686 23, 393 8, 332 87,411 
10 |Mortgages receivable and agreements for sale 470 — - - 470 4,555 | 2,586,828 2, 991, 853 
11 |Restricted funds: 
59, 100 - - - 59, 100 — _ 59, 100 
— ws =< ras Bm bes! =* pene 
32, 425 — _ — 32,425 _ 264, 685 297, 110° 
SUp=tobale temp le genes 91, 5.25 = - — 9125 - 264, 685 356, 210 
12 | Deferred charges: 
1, Amortization of bond discount -........00.000--... 16, 232 - - LON 232 _ 4,423 20, 655 
26 Others Charges... meets ne mmaice teen aae tN ab, 197 = - = 21, 797 960 213 22,970 
Sub-totally item 2 ee eee 38,029 - = - 38,029 960 4, 636 43,625 
13 |Other assets: 
1, Due on account of deficits from 
(i) Federal government ...........cccecceccoe0-e 8, 598 - ~ - 8,598 - 2,827 11, 425 
(iii) Provincial governments ........0...0..0.... 744 - - = 744 = ~ 744 
Sub=totalere..:.0. ee ree eee 9, 342 ~ - - 9, 342 = 2. O27, 12, 169 
2 UNSDECITIEd Nets nee es eee) ee 27,629 - Be Bye - 29,951 Bria 580 30,902 
sub-total piveml Sie ee 36,971 - PVD — 39, 293 Sie 3, 407 43,071 
12.s|) LOtal assets Mency 8 ON okra 1 9,166,426 |11,070 | 149,082 142,636 |5, 369, 214 | 1,085,563 | 3,718,748 | 10,173,525. 


’ Excludes Bank of Canada. See Table 8 for special presentation, 
? Involves transactions between subsidiary and parent government enterprises. 


* Net of accumulated depreciation: transportation, 1,090,180; communication, 59,796; electric power, 6,902: wholesale trade and manufacturing, 
147,564 ; finance, insurance and real estate, 24,868; total, 1,329,310. Fixed assets include physical property held for sale by financial enter- 


prises valued at 191,704 and an undetermined amount 
nication utilities, They do not include government 
tered by enterprises and valued at 120,729, 


of interest capitalized during 


owned plants, broadcasting facilities and canal and other properties operated or adminis- 


“ Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities, 


° Receivable from non-government affiliates, 
© See Table 4 for analysis of investments held. 
” Offset against contra liability item 8, 


* Consists mostly of insurance funds and funds related to obligation of the Government of Canada under the Export Credits Insurance Act, 
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TABLE 1. Assets, Liabilities and Net Worth, by Industry! as at Fiscal Year End Nearest to December 31, 1965 — Concluded 


; APES. Sub-total, 
payer one WH ee D and transporta- Yee. Finance, 
Liabilities and net worth toe trade and bates Total 
Trans- Storage | Communi-|Electric| and other | Manufac- eerie 
No. portation 8 cation power utilities | turing 
thousands of dollars 
MRA CCOUNTS DAY ADNC oc ccsvensete-eeosestvessoiesccecseecesdescases 121,714 _ 15,030 519 137, 263 447, 786 5 (O24: 588, 674 
2 | Temporary loans, advances and notes payable: 
1, Bank loans and overdrafts .00......cecsseceseesee = = = = = 162,090 = 162, 090 
2, Other loans and advances .o..e.eeeeeeceseesseeeee 6,770 — - - 6,770 116, 895 - 123,665 
SU=tObal, WuClig Zameen, weeny teens 6,770 - _ - 6,770 278, 985 - 285,755 
3 | Interest payable to 
@) Federal government). .2:c.cccccescccse0-. 23,162 = ~ - Dap Ole = = 23, 162 
(ii) Federal government enterprises? 2,497 = = —- 2,457 - - 2,457 
GysIT FOUN CT tee eres Ack 1, 254 - - _ 1, 254 - - 1, 254 
Sub-totalsatemis i. ee ee 26,873 — _ - 26, 873 - - 26, 873 
4 | Accrued expenditure: 
1, Interest owing to 
(i) Federal government .........ccsccceeeeeeee 50, 484 = = 884 51, 368 = 34, 334 85, 702 
(ii) Federal government enterprises? = - - - “= ~ 4, 439 4,439 
(GUD OLN C re cence ome ete eh ec ie 13, 447° — - - 13, 447 (othe) 1 14, 225 
Si Dt OLA) eee meee ee ee on 63, 931 ~ - 884 64,815 777 38,774 104, 366 
ZeeCOVISION [Or aNnCOMeitaK ta: tts-crs eee TE = Le OMe = 1,154 400 Dp OX) 3,683 
3. Other expenditure ........0....... 8,861 = = _ 8, 861 11, 888 1,667 22, 416 
Sub-total, item 4 72,869 - 1,077 884 74, 830 13, 065 42,570 130, 465 
5 | Long-term loans and advances owing to 
(i) Federal government: ................20..00-. 991,925 - 19,227 29,865 | 1, 101,017 — | 2,988,621 4, 089,638 
(ii) Federal government enterprises? 235, 841 — - - 235, 841 - 195, 400 431, 241 
(vii) Other 997 - - - 997 46,751 1,951 49,699 
Sub-total, item 5 ... 1, 228, 763 - 79, 227 | 29,865 | 1,337, 855 46,751 | 3,185,972 4,570,578 
6 | Long-term debt: 
1, Bonds and debentures 1, 368, 103 — =— sail 305,003 — - 1, 368, 103 
OU CTAC CD tare caeetetetncrttte ts sess 17 - - - 17 — _ 1% 
Sub-total, item 6 1368, 22010 - - — eae sOS e120 — a 1, 368, 120 
7 | Deferred credits: 
WEDSTeLLed, LEVENUC. e. ciescecvsacozecagees nasescesteceee 8, 310 = - = 8,310 - 37,341 45,651 
2, Other credits 19, 455 - - —- 19, 455 = _ 19, 455 
Sub-total, item 7 27,765 = _ - 27,765 = 37, 341 65, 106 
Suirust and depositaccountS - ccssc.tececeseeseeeterstecece = - — 17 17 65 3,814 3, 896 
9 | Liability reserves: 
1, Provision for future income taxes .............. = = 1,757 - 1,757 4,710 - 6, 467 
Ze Other liability TEServeS  .-.,.......-.--csceescesueo-e 33,630 — - - 33, 630 2,022 264,684 300, 336 
SUp<COvall smite Gir: nee mee ern ee 33,630 - LOW - 35, 387 Griiaz 264, 684 306, 803 
IND) || UMS SS PRE Os IC 1S a eS ok ree 28, 336 - 181 170 28, 687 1, 458 794 30, 9391! 
11 | Proprietary equity (net worth): 
1, Capital stock held by 
@ebederalisovemmentsesa.- sce 1, 401,929 _ - — 1, 401,929 36, 586 30, 296 1, 468,811 
(ii) Federal government enterprises? 5, 234 - - = 5, 234 — 38, 000 43, 234 
Mia ROU Clu serene sci coach is 4, 34912 - = - 4, 349 - - 4,349 
SUOROUGL eco eee eee ee el ok, - - — |1,411,512 36, 586 68, 296 1,516, 394 
2, Interest-free working capital provided by 
(i) Federal government. ................000000+- - 13 3,000 — 3,013 10, 500 - 1}, Bes 
3, Fixed assets transferred by 
(i) Federal government ................000000 650,137 |10,642 1, 020 - 661, 799 - = 661,799 
4, Other equity held by 
G)irederall governm Cnt-..ccs..0---:00.60---2 191, 986 — 22,799 | 7,003 221, 788 5,012 On DO 254,550 
Gal sO Ther ae tee mes ene ern Re — = = = = 11 37, 417 37, 428 
SUD =COCG leaptenctncteteeeerecees cso estes 191, 986 - WX | 7 OOS} 221, 788 5, 023 65, 167 291,978 
5, Equity reserves: 
(GOEC ONtINEEMCIOS) carte creer telat sorett ce otessee == = = 2, 141 2, 141 223 - 2, 364 
@iePlantexpansion eee - - _ 560 560 = = 560 
(3) Other equity reServes .............0..0s000. 113,781 - ~ - Wales} 73H! - _ 113,781 
Ou Detota leh cs,. Beet... tek. Steaks TS cod — = 2, 701 116, 482 223 = 116, 705 
6, Unappropriated surplus 00.0... eeeeeeeeee — 1155830 415 24,991 | 1,477 | - 88,947 238, 389 46, 485 195,927 
Sub-total, item 11 Dole S6 11,070 51,810 |11,181 | 2,325,647 290,721 179, 948 2, 196, 316 
5, 166, 426 11, 070 149, 082 | 42,636 [> 369, 214 | 1,085,563 | 3,718,748 | 10, 173,525 


12 iggtet liabilities and net worth ....0..0000....ccceeeeee 


° All but 42 of this amount is accrued on securities guaranteed by federal government. 
0 1,366,601 of this amount is guaranteed by federal government. 


™ Includes holdbacks on construction, 2,362. 


“Capital stock of non-governn ent subsidiaries held by the public. 
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ASSETS AND LIABILITIES BY TYPE AND BY INDUSTRY 
1964—1965 
(MILLIONS OF DOLLARS) 
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TABLE 2 Current Revenue and Expenditure, by Industry? for the Fiscal Year Ended Nearest to December 31, 1965 


F F F Sub-total, 
Dae and transporta- eek Finance, 
tion, com- trade and insurance Total 
munication manufac- and real 
Trans- Glories Communi- | Electric] and other rin estate 
No. portation 8 cation power | utilities 8 
7 thousands of dollars 
Revenue 
1} Revenue from sales and services on current 
ODEVAT SOS: co sa Caer ere cae conc nee eee ee 118594142 1, 402 51, 530 5,194 1, 243, 540 1,152, 455 6,184 | 2,402, 179 
2| Financial income: 
1. Interest from 
(i) Federal government ............. sescrONCECE 2,981 — 357 66 3, 404 148 4,909 8, 461 
(ii) Federal government enterprises .... 11, 298 _ — = 11, 298 - = 11,298 
(iii) Provincial governments... | 184 - _ = 184 = = 184 
(v) Municipal governments ..............:00008 | - _ — _ = 41 1, 466 507 
(OYUN CO) OVS) baa tea 4,165 |- - - - 4,165 Ss} 167, 088 174, 469 
SUL DALOUG een te teeter 18, 628 - HSH 66 19, 051 3,405 1738; 463 195, 919 
PO LE TaU NAN Clalleln COMO: .c.ces sesccceeseseosscceacececs 2,912 - - - 2912 907 5) 3, 874 
DPUb-COvAIGELE GID Mice eerectioc se sssenes | 21,540 - Sol 66 21, 963 4,312 173, 518 199, 793 
BMBEVCHICAL IN COME, a arestacerdeccsctseveressseeecevectshesceseonteccua 4,043 | - - - 4, 043 - 8,665 12, 708 
4 | Contributions from own or other levels of 
government 
Giyahied erals ee maa Sees: NOLO R ss eit a _ Wa) *945'350 - 94, 423 _ 105) 94, 498 
PI MOU EKs CUIOMURIN COME. Weel .encetcctsecsesecsssceeceesdcvecede 7, 786 80 438 39 8, 343 29,565 439 38, 347 
OM | PROCAMCULEeN tT eV CNM eC sec .ceceess Sossese tees adedoxsoosconeense. 1, 218, 783 1,555 146, 675 5, 299 May Sul 1, 186, 332 188, 881 | 2,747, 525 
Expenditure 
1 | Cost of goods and services sold from current 
operations: 
NPRWAPCSRANGUS ALAIN OSs jo vescsacncodccxccesboncdnuuceaeves 597, 765 827 58, 767 1,585 658, 944 36, 932 17, 868 713, 744 
2. Net drawings on (+) or net additions to 
()INVENTONESt eat thee - 8,608 = 12 365 | -— 120 = delays OOOO = |S AOR ES) 
3. Other purchases of goods and services .... 427, 739 823 74, 081 1,960 504, 603 975, 781 15, 658 | 1,496, 042 
Sub-total item dl eeese covers. sees 1, 016, 896 TOSS loos ols 3,420) 1 155,172 917, 703 33,526 | 2,106, 401 
2 | Provision for depreciation and replacement ...... 141, 333 -— | 9,567 ayit's) 151, 475 Ue PAT 2, 354 161, 100 
3 | Interest on debt to 
(i) Federal government ............cscseeeeees 38, 926 - Sos Til 43, 190% - 123, 938 167, 128 
(11) Federal government enterprises .... 11, 298 o = - 11, 298 = 10, 579 21,877 
(RAD Othe reat 28.. 2.8, See ee ee 60, 442 - - _- 60, 442 4,950 144 65, 536 
Subbetotalptem 3) cccccccceesecescaceesseces 110, 666 _ 3,033 TBM 114, 930 4,950 134, 661 254, 541 
GBMOUEL Curent CXPCMGICUTE ....-cce<ccsaeseecz<eacezesesseoceee 10, 152 - - - 10, 152 70 430 10, 652 
5 | Total current expenditure .............ccccccccesscceeseecees 1, 279, 047 1, 638 146,313 | 4,731 1, 431, 729 929,994 | 170,971 | 2,532,694 
6 | Net profit (+) or loss (-) before provision for 
WIN COMCSUAK Urs sacnc cscaceesnsecasche cceceictetrosieveesece scene - 60, 264 — 83 362 568 - 59,417 256, 338° 17,910 214, 831 
HmipFOStUMated, INCOME LAX ..scc.ceccs.ccstoecacestesecscveresece-eeese 473 = 2, 540 _ 3,013 2, 162 5, 865 11, 040 
8 | Net profit (+) or loss (-) after provision for 
income ee Rasesenpaoennancatees sesucsusteen toekcseevesesistecetesase - 60,737 —- 83} - 2,178 568 — 62, 430 254, 176 12,045 203, 791 
9 | Total current expenditure plus net profit or 
MALIN SULOS Sane cet ce ae erect Seeteicercreden scores ees 1, 218, 783 1,555 | 146,675 | 5,299 | 1,372,312 | 1, 186, 332 | 188, 881 | 2,747,525 


* Excludes Bank of Canada, see Table 6. ca 

7 Includes subsidies paid by the federal government to Canadian National Railway Company: Maritime Freight Rates Act, 12,850; East-West 
Bridge Subsidy (maintenance of trackage), 2,909; Freight Rates Reduction Act, 10,688; interim payments related to recommendations of Royal Com- 
mission on Transportation, 28,752; total, 55,199. 

* See Table 5 for contributions from federal government taken into current revenue and surplus accounts. 

“ Excludes interest capitalized during construction of fixed assets, 163. : 

* Includes profits of The Canadian Wheat Board which are distributed to grain producers. 
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REVENUE AND EXPENDITURE, BY INDUSTRY 
1964—1965 


REVENUE 


MILLIONS OF DOLLARS NET PROFIT (+) or Loss (—)"”) 
1,500 2,000 2,500 3000 3.500 
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AND 
REAL ESTATE 


| | | 
100 —O+ 100 200 300 400 
TRANSPORTATION, WHOLESALE TRADE FINANCE MILLIONS OF DOLLARS 


COMMUNICATION AND AND INSURANCE 


OTHER UTILITIES MANUFACTURING AND : ro ae 
REAL ESTATE (1) BEFORE PROVISION FO! COME 


TABLE 3. Net Surplus Account Transactions, by Industry! for the Fiscal Year Ended Nearest to December 31, 1965 


: : A Sub-total : 
Transportation, communication and ! y Whole- ; 
other utilities tran sporta- sale Finance; 
tion, com- irade.aud insurance Total 
ie j} munication | oo nufac- and real 
Trans- sto Communi-] Electric and other ini estate 
No. portation Ieee cation power utilities 8 
thousands of dollars 
(| sBalanceratihesinninesot yearns eee - 141,785 479 26,659 2S = Si, Sie 285, 618 43, 381 215,627 
2 | Net profit or loss for the year after provision 
fOTNIGOMe: ta xceerewees mer eee ee een - 60,737 =——Gonl — 2) 18 568 = 62,430 254, 176 12,045 203, 791 
3 | Net profit or loss on sale or retirement of fixed 
ASSOUS "gacsunecsrateracdscescneieecatisse esis eerree nate ee 361 — - 203 - 158 86 5, 405 5, 649 
4 | Net transfers from (+) or to (—) reserves wee. - 648 - - - 366 | - 1,014 } - 186° | = - 6,037 = seein 
» | OthermadjustmentsnMe tween rete atte eee 104 - - - 104 490 700 1, 294 
6 | Contributions from own or other levels of 
government: 
CLUBEd Cha Latere tc at ccc ter ett ee 87, 240 19 713 - 87,972 1,495 1,030 90, 497 
7 | Remittances of surplus: 
1. Dividends paid to 
(i) Federal government ow... cceeeeeeees _ _ _ - — |- 6, 000 = |= 7 67000 
(ii) Federal government enterprises ...... - 200 - — _ = 200 - - |[- 200 
2. Other remittances to 
(i) Federal government ..........eeceeseseseeeee — — - — -— /|- 517 | = 10,039 |= “107550 
(ii) Federal government enterprises ...... - 165 _ - _ = AU aey | = -—|- 165 
KVL FO the nace aes oe Le ee eee — _ _ _ — |= 296,779 — | = 296, 779 
SUbslovalereent 7) mec cece reece ee ~ 365 - _ = = 365 | — 303, 290 | — 10,039 | — 313,694 
8 | Net additions (+) ordeductions (@) sicevweeescese 25,955 - 64] - 1,668 202 24,425 | - 47,229 3,104 )- 19,700 
| Balancevatiendront years: tee eens ee - 115, 830 415 24,991 HAA Ds || ye of 238, 389 46, 485 195, 927 
—— 


* Excludes Bank of Canada, see Table 7. 
? Item 8, Expenditure, Table 2. 
> See Table 5 for contributions from federal government taken into current revenue and surplus accounts. 
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TABLE 4. Analysis of Securities Held as Investments' including those in Restricted Funds, by Industry, 


as at Fiscal Year End Nearest to December 31, 1965 (Asset items 9 and 11)? 


EU Sagar te MeN me) gad AA. we 


25 


Transportation, communication and Sub-total, 
other utilities transporta- oe Finance, 
tion, com- insurance 
lea munication trade and and real Total 
Trans- Communi- | Electric and other aed estate 
portation | St°T@8e | “cation power utilities 
= SS 
thousands of dollars 
Federal government treasury bills: | 
ISIS ClCH arcetosere Mi caccitr Sue te acvcmtecerecsureane Sy hy calla) — — — 3,815 1,196 249 5, 260 
Federal government direct and guaranteed bonds: 
NS GEURIUCTIAEG tetris reece seesescctencceresassrensoerscs 760 _ 963 1,000 hte} 559 8,083 TIS 65 
NSC Ota Teli lelemens wera nner easter: 62,235 - _ — 62,235 = 395,335 157,570 
SOB GO NTGIA os See States ASME OCU OUST CoEERC ETTORE 62,995 _ 963 1,000 64, 958 559 | 103,418 168,935 
Provincial and municipal government direct and 
guaranteed bonds: 
FASS CL ALL EIN Oe teartsoe teat tater eh enna arene = = — _ — 780 — 780 
MSS Stout Clues cenetcctcanserccerecavsraneaceneeranecs 15,648 _ _ _ 15,648 — _ 15,648 
Sy TY DEE HOA C7 Ieee eB csneheHe encoao EECH A cece ac ocueo 15, 648 = - _ 15,648 780 = 16,428 
Bonds of companies incorporated in Canada and 
of institutions: 
PAIS SURI CIN rere ce noste es tec eetecsarasncatseese 30, 806° — _ — 30, 806 — = 30,806 
INS Se Galt CML owen occa aaah cet en wsate esas ts snecsus 1,708 — - _ 1,708 _ - 1,708 
STUD SU OLGIL ser emsees cones wiee sec set arate nore oo earoeneoneeates 32,514 = — = 32,514 = = 325014 
Preferred and common stock, Canadian: 
(ii) Federal government enterprises‘ 
NGG RIDOMI OMe cures aestaestencterc cscs eeedsseceenee 5,004 — — — 5, 004 187 _ 5,191 
(vii) Other 
INS SOUP ICEMN 9! n.c.2 siectoce: cot as tenenectenameee eons 9,598° _ —- = 9,598 = = 9,598 
SWUDet OCG e, marees. Sosa coeaceveaen ener come eerenicnse 14,602 — = = 14,602 187 = 14,789 
Foreign investments: 
ASSOLE TGCS Seeseececeneaes Hicks cosas teteeecereneeorsse 3,740° - _ - 3,740 20,671 a 24,411 
Asset iteriel 1 ta cckecsateceschetomteees neeeeneses 1 - - - 1 - - 1 
Sill DTA GHIOH y-B ee ae peek one ADOSER CoCIECR EEA DCOB UTC aC 33 (41 — — — 3,741 20,671 — 24,412 
Total securities: 
FUSSOCILCIY OP error eo tier racctecctenes tocasnecarece ne senetessrens 53, 723 — 963 1,600 55, 686 23,393 8, 332 87,411 
ENE SSE E NTIS CTE |. oas ap sate engasedoanannaboricecbasaosucaacesc Io 2008 719,592 = — = 719,592 - 95,335 174, 927 
GEPATIUCOCALG pee eee ee erinesceneeamaconeneseners 133,315 - 963 1,000 135,278 23,393 103, 667 262,338 
| 
1 Excludes Bank of Canada. 
2 In addition, other assets held in Restricted Funds are as follows: 
Transportation, Finance, 
communication insurance 
and other and real Total 
utilities estate 
AS tn ee ee ae Re ee aa erga gree caren So aenes seticverarecanarenaten reaetaetasarate si 16,634 iS AAS 17,895 
Accrued interest: (i) Federal government. — 1,394 1,394 
Cai) OHNO soecryron-nanieoocotbson - 195 195 
RRC ASC St ait Charen etree nee tee adack ones ccceoons nce sceces — 21,684 21,684 
- 36,492 36,492 
Mortgages ..... 6 
Other assets - 4,701 108, 324 103,623 
CN eG eU Se rere Nara ene ees anes Sheahan avec ecissnacuencacesesrnrenentasnramnrnsserasarees 11, 933 169,350 181,283 


3 Of this amount, 27,325 represents the value of bonds of non-government affiliates. 
4 Involves transactions between subsidiary and parent government enterprises. 


5 Investments in non-government affiliates. 


6 Of this amount, 107,856 represents obligation of the Government of Canada under Section 21 A of the Export Credits Insurance Act. 
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TABLE 5. Contributions from Federal Government taken into Current Revenue and Surplus Accounts? 
for Fiscal Year Ended Nearest to December 31, 1965 


Thousands 
of dollars 
Current revenue: 
Canadian Broadcasting Corporation: 
Grantinsrespect of netroperating requirements mane nace eececeere etree ee mre eee ee 94,350 
Canadian Government Elevators: 
Services provided without charge by government departments .............cccecescsescsecececsescssescsscececssssesesesssesceseuesesssesseveseseseusessecececes 713 
Farm Credit Corporation: 
Payment for carrying out the purposes of the Farm Machinery Syndicates Credit ACt .o.cccccccccccccsssecssosesesessessosececesescsecessseseses 715 
Sub-total, ‘current revem were. sscw scteccssacesicccsettocectscesecsssasl cect ste eR ee 94, 498 
Surplus account: 
Contributions towards operating deficits: 
Canadian?Arsenalsibimited ce ee ee 1,495 
Canadian Broadcasting Corporation .... Malice tens 713 
Canadian Government Elevators ...........cccccccesscesscosecocecssssesecesee 19 
Canadian National Railway System: 
Canadian National(Railways 0... ee 33, 415 
Newfoundland Car Ferry ......... 12,368 
Prince Edward Island Car Ferry ... 4,208 
Farm Credit Corporation ................... 1,030 
National Harbours Board .....0....cc.s0sesssusseseeee 297 
The St. Lawrence Seaway Authority ae 36,855? 
Yarmouth-Bat Harbour Perry .cc a) saan ee ee co ee ne ee 975 
Sub-total, ‘surplus ‘account. c..cn.cctese etcetera tse eeee eee ce Uh otes eaee 90,497 
Total contributions from federal government taken into current revenue and SUIPIUS ACCOUNES 0.000... eee cesececesecescescesscsceseceseces 184,995 


+ In addition two of the enterprises received production cost subsidies. 
2 Includes 35,230 contribution toward operating deficits of the Welland Canal for the years 1959 to 1965. 
* Paid to Canadian National Railways which operates the ferry on a management fee basis. 


TABLE 6. Comparative Current Revenue and Expenditure of the Bank of Canada for Fiscal Years Ended Nearest to 
December 31, 1964 and 1965 


thousands of dollars 


Revenue 
Financial income: 


140, 480 155, 527 15,047 
6: Lotal current: revenue i. :.:....ccs..cetite ee coe ooh esi hac 140, 480 155, 527 15,047 
Expenditure 

1 |Cost of goods and services sold from current operations: 
1. Wagesand salariesi... 2 0 ee oe eee ee 4,949 5, 284 335 
Paseeranecsatenscoctyoctde te eeaeeteseco LRT eaol 7, 086 - 145 
Sub-totals item ee cesta eee ne eee ee 12,180 12, 370 190 

3 |Interest on debt to 

(vii) Other—Interest paid on unclaimed balances .oe...ccccccccccseccocesececcscecsesecececeees 63 51 = az 
5: } Total current. expenditure...) fc. ae ee 12, 243 12, 421 178 
6 |Net profit (+) or loss (—) before provision for INCOME tAX ooecccccccccccccececececececececeeeee. 128, 237 143, 106 14, 869 
9 | Total current expenditure plus net profit or minus 1OSS ....0........cccccccecccececececeseceees 140, 480 155, 527 15,047 


‘Item numbers correspond with those in Table 2. 


TABLE 7. Comparative Net Surplus Account Transactions of the Bank of Canada for the Fiscal Years Ended Nearest to 
December 31, 1964 and 1965 


tnousands of dollars 


Balance attheginning of yearkae. }..cecc. ccd pee eee 


2 |Net profit or loss for the year 128, 237 143, 106 14,869 
7 |Remittances of surplus: 
2. Other remittances to 
(i) Federal government: Paid to the Receiver General of Canada for credit 
of the consolidated revenue fund UPA PASH 143, 106 14, 869 


Net additions (+) or deductions (—) ...cecccecccecceee 
Balance ‘atend' Of ‘yeart:eternsccc cance ei 


*Item numbers correspond with those in Table aie 


FEDERAL GOVERNMENT ENTERPRISE FINANCE 


aif 


TABLE 8. Comparative Assets and Liabilities of the Bank of Canada as at Fiscal Years Ended Nearest to 
December 31, 1964 and 1965 


No.? 


Assets 


Cash on hand and on deposit: 
Foreign exchange —Pounds sterling and U.S.A. dollars 
Other currencies 


Sub-total, item 1 


5 |Accrued revenue: 
1, Interest —accrued interest on investments from 

(DPE CTAlSPO VETO CNG reac set ce cesctes or eccce sr eruatics cece cesdvacscussescceseescceeeeneecos 

(ii) Federal government enterprises ..... 

(vii) Other 


7 |Fixed assets: 
Bank premises —land, buildings and equipment —at cost less depreciation 


8 |Loans and advances receivable from 
(ii) Federal government enterprises: Debentures issued by Industrial 
Development Bank 


9 |Securities held as investments: 
HeeRederalncovernmentareCaSUrys DUS oeescce.cesctancserauccstascacsccstoscoteteesecee seen oneeeceere 
2. Federal government direct and guaranteed bonds 

7. Preferred and common stock, Canadian: 
(ii) Federal government enterprises: Industrial Development Bank, total 
SharercapitalipatacoGuermmrh ewe te ees ec vacerctaeerenasecstens< totter ceveneree 
8. Foreign investments: Other securities, U.S.A. Government 


Sub-total, item 9 


13 | Other assets: 
CNECUESTONFOLNCr DANK Sie eeseeree cer crete recetceeceascen sects eves vests sstsvnenseesecssonuccesavassuaceneceaseneth 
Net balance of Government of Canada collections and payments in process of 


Ame OCAL ASS OLS oo norte orcs cence tect te ro eaten Pata ae Sac codes Soe Sond onocs nse bir abonesontagce sacessteseenascess 


Liabilities 
2 |Temporary loans, advances and notes payable: 
2. Other loans and advances: 
(i) Federal government: 
Depositss Governmentof Canadas c.c.. ccc cc.ccccntecsovcecesscsettecseseaiecasetess 
Liabilities payable in pounds sterling, U.S.A. dollars and other 
FOTETENVCUITCN CICS erce ncsceencececdeccosteoctrcaceccnestessectacsncsectssecessoneressee ses 


IL DsLOE Le tee eee Re Noe ee ae ae aan sec cs annie ebsceeee a ceeanceenoaceet eT cauCustosees 


(vii) Other: 
Deposits of chartered banks and OtheTs. .................cccsssesscccsessnsrerneeess 
Liabilities payable in pounds aie meas U.S.A. dollars and other 

foreign currencies 
OUNCTS et ioc eccnccosntes 


10 | Other liabilities: 
Banks Ol Canagaicneques OUtStANG ine errceccccesccccacestescecestecncesevececacsarsnencesescncasecscvevne 
OPMEPELIADELICLCS reer cree crete ra eret oe cat ance cng ecsucesusseceiSconscceraccccaterecsr cuacversaanczo seas abuennse 


11 | Proprietary equity (net worth): 
1, Capital stock held by 
(Federal; covernment: Capital paldiup .c.cc.cscserceseccctesesececesrsenccecscooereesaearee 

RW SQHItVEreESCIVOSSRRCS Gel UN Ge tie ate oer cee ee easter eccracesesccccenecesies erect saee rs 


SUD LO FAN eC CMe rer tee oe cece ears Sata cRd es teeseceuecceatsetvarescesee se 
SPM eM COURANT LAIN RULOS reece cee cee erase rane ca ceased consennasie caeeecesccceeessssasnacesaaaecte anes 


1 Item numbers correspond with those in Table 1. 


97, 346 
237 


97, 583 


37, 136 


13, 223 


176, 500 


478, 687 
2, 585, 651 


36, 000 
13, 448 


3, 113, 786 | 


190, 553 


10, 866 
2, 203 


203,622 


3, 641, 850 


68,912 


38, 447 
107, 359 


882, 106 


6, 420 
35, 632 


924, 158 
1,031, 517 
2, 380, 559 
3, 412, 076 


197, 914 
1, 860 


199, 774 


5, 000 
25, 000 


30, 000 


3, 641, 850 


thousands of dollars 


28, 021 
243 


28, 264 


40, 135 


16, 297 


200, 678 


608, 101 
2, 808, 522 


39, 000 
13, 989 
3, 469, 612 


158, 100 


41, 533 
1, 149 


200, 782 


3, 955, 768 


116, 230 


24, 027 
140, 257 


1, 034, 240 


6, 740 
34, 539 


TOO O29) 
1, 215, 776 
2, 535, 650 
3, 751, 426 


172, 388 
1, 954 


174, 342 


5, 000 
25, 000 


30, 000 © 


3, 955, 768 


Change 


- 69,325 
6 


= 69,049 


2, 999 
3, 074 


24,178 


129, 414 
222, 871 


3, 000 
541 
355, 826 


— 32, 453 


30, 667 
- 1,054 


- 2,840 


313, 918 


47, 318 


- 14, 420 
32, 898 


152, 134 


320 
= 1,093 


151, 361 
184, 259 
155, 091 
339, 350 


313, 918 
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SYMBOLS 


The following standard symbols are used in Dominion Bureau 
of Statistics publications: 
.. figures not available. 
--. figures not appropriate or not applicable. 
— nil or zero. 
-- amount too small to be expressed. 
P preliminary figures. 
r revised figures. 


Note: Figures appearing in footnotes to tables arein thousands 
of dollars. 


FEDERAL GOVERNMENT ENTERPRISE FINANCE 
1966 


(Fiscal Year Ended Nearest to December ol) 


ASSETS, LIABILITIES AND NET WORTH 
CURRENT REVENUE AND EXPENDITURE 


INTRODUCTION 


This report covers the financial statistics of 
federal government enterprises in Canada in 1966. 
This series of publications by the Dominion Bureau 
of Statistics commenced with data for the year 1958, 


The federal government financial universe in 
Canada is comprised of: (a) departmental organiza- 
tions, (b) special funds and agencies, (c) education, 
health, welfare and administration of justice insti- 
tutions, (d) trust funds, and (e) enterprises. 


The series on federal government enterprises 
complements the publication, Federal Government 
Finance (Catalogue No. 68-211), which contains 
financial data on departmental organizations, special 
funds and agencies, and institutions, the costs of 
which must be met from government revenues. 


There is a series of corresponding reports for 
provincial government enterprises (Catalogue No. 
6 1-204), 


Reports dealing with government enterprises 
are part of the program to enlarge the scope of the 
public finance statistics to permit the consolidation 
of all parts of the government finance universe. 
This broadened framework will permit a more sophis- 
ticated evaluation of the impact of government on 
the economy with respect to its demands on the 
goods and services produced, its capital formation, 
its external financing, the redistributive effects on 
private incomes through its taxing powers and 
transfer payments, and the significance of its trading 
operations in industry. 


THE CONCEPT OF A GOVERNMENT ENTERPRISE 


Government enterprises are part of the govern- 
ment complex and render a portion of the services 
provided by government. 


Government Services 


Services provided by present day governments 
are diverse in their nature, and are carried out by 
various forms of organization: departments, boards, 
commissions, crown corporations or other agencies. 


Those services of a general nature such as the 
protection of persons and property, health, educa- 
tion and highways, which are common to most govern- 
ments, are usually financed out of ordinary revenues 
or funds repayable out of ordinary revenues. Nominal 
fees are charged for some _ general community 
services, but for the most part there is no necessary 
relationship between the taxes and levies paid by 
a person and the use or benefit he derives from 
the services. 


Certain other activities of government, however, 
have quite different characteristics, in as much 
as they involve the production of economic goods 
and the provision of services for sale on the mar- 
ket at a price to the consumer which is intended to 
compensate wholly or largely for their costs, and, 
in some cases, to yield a profit. The form of or- 
ganization of this type of undertaking is usually a 
crown corporation, or a special agency with specific 
powers, subject to varying degrees of financial 
control by government and public accountability. 
Capital funds are made available by direct loans 


and advances from government, share capital sub- 
scribed by government, or by outside borrowing 
usually guaranteed by government. In most cases, 
the activities of these enterprises are of an outright 
commercial or industrial nature, conducted in com- 
petition with private businesses or sometimes as 
monopolies. In terms of motivation and behavior, 
they are more comparable to private business cor- 
porations than to institutional or non-commercial 
organizations with which latter category general 
government data are ordinarily classified. 


For purposes of uniformity and comparability 
in the recasting of public finance data within an 
economic and functional classification framework, 
these two distinct categories of government activity 
have been segregated into ‘‘general government’’ 
and ‘‘government enterprises’’, 


Government Enterprises 


To isolate government enterprise activities, it 
is necessary to establish certain criteria. 


A government enterprise is considered to be 
an agency of a political, decision-making body 
which produces goods or services for sale on the 
open market at a price generally designed to cover 
costs. The essential feature of an enterprise as 
distinguished from a general government operation, 
is that it charges a price for its service according 
to use. It is thereby enabled to meet most of its 
costs from proceeds of sales without recourse to 
government funds. 
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An exception is made where a central agency 
has been set up to provide goods or services main- 
ly to its own or other levels of government; such an 
agency is treated as a working capital fund of 
general government as it is subject only to a 
limited play of market forces due to arbitrary prices, 
for example, the Defence Production Revolving 
Fund. 


There is quite a fine line drawn between a 
special fund and a government enterprise. In the 
final analysis the deciding factor is whether or not 
the individual has a free choice of availing himself 
of the goods or services provided at a fee deter- 
mined according to use. Where the individual does 
not have this choice, the organization is treated for 
statistical purposes as a special fund and included 
as part of general government. 


Other characteristics of an enterprise, usually 
evident, are: 


(1) separate legal existence; 
(2) separate accounting records; 
(3) sustained activity; 


(4) commitment of an appreciable volume of 
capital; 

(5) payment of income tax; 

(6) personnel not Subject to Public Service Em- 
ployment Act; 


(7) record of inventories of raw materials and 
finished goods; 


(8) depreciation allowances. 


No attempt has been made to isolate an enter- 
prise activity that is incidental to a general govern- 
ment service. 


STATUTORY AUTHORITIES RELATING TO GOVERNMENT ENTERPRISES 


The most common practice in establishing a 
federal government business enterprise has been to 
set it up by special act of parliament, which defines 
its purposes, powers and responsibilities. 


During World War II, when the corporate device 
was extensively employed, the Minister of Muni- 
tions and Supply was authorized to procure the 
incorporation of companies under the Canada 
Corporations Act (formerly Companies Act). In 1946, 
the Government Companies Operations Act was passed 
to regulate the operations of the few companies 
actually formed under the Companies Act. The 
financial provisions of the Government Companies 
Operations Act were repealed, with the enactment in 
October 1952, of the Financial Administration Act, 
RSC 1952, c. 116, and amendments. 


The Financial Administration Act provides for 
the financial administration of the Government of 
Canada, the audit of the public accounts and the 


financial control of crown corporations. Financial 
control is exercised through requirements for par- 
liamentary estimates, capital and operating budgets, 
financial statements and annual reports supplemented 
by audits performed by the auditor general, or ina 
few cases, by independent public accountants. 


Three classes of crown corporations are defined 
and identified in Part VIII of the Financial Admin- 
istration Act: departmental, agency and proprietary. 
The enterprises included in this report fall into 
the latter two classes, except for the Bank of Canada, 
the Canadian Wheat Board, the Industrial Devel- 
opment Bank and Northern Ontario Pipe Line Crown 
Corporation, which because of their unique functions, 
are governed by their own acts of incorporation, and 
the Canadian Government Elevators operated by the 
Board of Grain Commissioners for Canada under the 
provisions of the Canada Grain Act. 


FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 


There were 26 federal government enterprises 
in operation during 1966. This number does not 
include the Canadian National (West Indies) Steam- 
ships Limited, the Cornwall International Bridge 
Company Limited and the Northern Ontario Pipe 
Line Crown Corporation, the affairs of which were 
in process of being wound up. 


A list of the enterprises included in this report, 
the statutory authority by which they were estab- 
lished, and their main functions follows: 
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List of Enterprises 


Name of enterprise with associated 
companies indicated by 
corresponding letters (a) to (d) 


Responsible 
Minister 
or 
authority 


Federal 
statutory 
authority 


Year 
of in- 


cor- 
pora- 
tion 


Main functions 


Air Canada (Trans-Canada Air Lines 
to Jan. 1, 1965) (b) (subsidiary). 


Beko tC an adas(a)*..8 oitesecs.Sscedeeretees 


Canadian Arsenals Limited? 


Canadian Broadcasting Corporation .... 


Canadian Commercial Corporation........ 


Canadian Government Elevators .......... 


Canadian National Railway System (b)! 


Canadian National (West Indies) Steam- 
ships Limited. 


Canadian Overseas Telecommunication 
Corporation. 


Canadian Patents and Development 
Limited. 


The Canadian Wheat Board? .................. 


Central Mortgage and Housing Corpora- 
tion. 


’ For further detail see following commentary. 


Dec. 31 


Dec. 31 


March 31 


March 31 


March 31 


March 31 


Dec. 31 


Dec. 31 


March 31 


March 31 


July 31 


Dec. 31 


Minister of Transport 


Minister of Finance 


Minister of Industry 


Secretary of State 


Minister of Industry 


Minister of Agricul- 
ture 


Minister of Transport 


Ministerof Transport 


Minister of Transport 


Chairman of the Com- 
mittee of the Privy 
Council on Scienti- 
fic and Industrial 
Research 


Minister of Finance 


Hon. J.R. Nicholson 


Air Canada Act, RSC 1952, 
c. 268 and amendments. 


Bank of Canada Act, RSC 
1952, c. 13 and amend- 
ments. 


Incorporated under the Ca- 
nada Corporations Act, 
RoC 9525 ch Son eand 
amendment. 


Broadcasting Act, Sc 1958, 
Gy BP: 


Canadian Commercial Cor- 
poration Act, RSC 1952 
Caso: 


Canada Grain Act, RSC 
1952, c. 25 and amend- 
ments. 


Canadian National Rail- 
ways Act, SC 1955,c. 29 
and amendment. 


Incorporated under the Ca- 
nada Corporations Act, 
RSC I95225ich os. and 
amendment. 


Canadian Overseas Tele- 
communication Corpora- 
tion Act, RSC 1952, c. 
42 and amendments. 


Incorporated under the Ca- 
nada Corporations Act, 
RSC 952 cs osm and 
amendment; Research 
Council Act, RSC 1952, 
c. 239 and amendment; 
Public Servants Inven- 
tions Act, 1953-54, c. 40, 
Ch Jy 


Canadian Wheat Board Act, 
RSC 1952, c. 44 and 
amendments. 


Central Mortgage and Hous- 
ing Corporation Act, RSC 
1952, c. 46 and amend- 
ments; (also National 
Housing Acts. SC 1953- 
54, c. 23 and amend- 
ments.) 


1937 


1934 


1945 


1936 


1946 


1913 


1919 


1927 


1949 


1948 


1935 


1945 


To provide scheduled domestic and in- 
ternational air services to North Amer- 
ica, the British Isles, continental Eu- 
rope and the Caribbean. 


To regulate credit, and currency, to con- 
trol and protect the external value of 
the Canadian dollar and to stabilize 
the level of production, trade, prices 
and employment so far as may be pos- 
sible within the scope of monetary ac- 
tion; to act as fiscal agent for the fed- 
eral government and manage the pub- 
lic debt. 


To manufacture and develop military 
equipment, ammunition and components 
to meet the requirements of the armed 
forces, to maintain the facilities 
placedin its custody and retain skills 
required to operate such facilities. 


To broadcast, produce and distribute na- 
tional program services in English and 
in French, in radio and television, do- 
mestically and internationally; to op- 
erate the International Service on be- 
half of the federal government, which 
bears operational and maintenance 
costs. 


To assist in the development of trade 
between Canada and other nations by 
acting on behalf of the Canadian gov- 
ernment as the contracting agency 
whenother countries wish to purchase 
defence or other supplies and services 
from Canada on a government-to-goy- 
ernment basis and to procure in Canada 
goods, equipment and facilities which 
the Government of Canada contributes 
to other nations underthe International 
Assistance Fund and other aid pro- 
grams. 


To operate terminal grain elevators un- 
der management of the Board of Grain 
Commissioners for Canada. 


To operate land, water and air transpor- 
tation, express, telecommunication 
and hotel services. 


Before the sale of its fleet in August, 
1958, the Company maintained direct 
steamship service to the West Indies 
under provisions of the West Indies 
Trade Agreement Act, 1926. (The out- 
standing financial transactions reflect 
earnings on investments and the unli- 
quidated equity account.) 


To operate in Canada and elsewhere ex- 
ternal telecommunication services for 
the conduct of public communication. 


To make available to industry and others 
through licensing arrangements inven- 
tions arising from the work of the 
National Research Council laboratories 
and to handle, by contract, inventions 
from a number of Crown agencies and 
universities. 


To market in an orderly manner in the 
interprovincial and export trade, grain 
grown in Western Canada. 


To insure mortgage loans on new hous- 
ing made by approved lenders; make 
direct loans to certain borrowers; buy 
and sell mortgages; assist other lev- 
els of government in urban redevelop- 
ment, land assembly and housing pro- 
jects; own housing and administer 
housing projects for other government 
departments; make loans for munici- 
pal sewage treatment projects. 
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List of Enterprises — Continued 


: Year 
Name of enterprise with associated Fiscal spate Federal of in- 
companies indicated by year ASL statutory cor- Main functions 
corresponding letters (a) to (d) end Oe authority pora- 
authority ti 
ion 
eae 
t 
Cornwall International Bridge Company |Sept. 30 | Minister of Transport |Incorporated under the Ca- 1957 | As a subsidiary of the St. Lawrence 
Limited (d) (Subsidiary), nada Corporations Act, Seaway Authority of Canada and the 
RSC 1952, c. 53, and St. Lawrence Seaway Development 
amendment;St. Lawrence Authority (American), the company 
Seaway Authority Act, operated a toll bridge between Corn- 
RSC 11952, c. 242 and wall, Ontario, and Massena, New York, 
amendments. until July 1, 1962. (Affairs still being 
wound up at year-end 1966). 
| 
Crown Assets Disposal Corporation.... |March 31 | Minister of Industry |Surplus Crown Assets Act, 1949 | To dispose of surpluses originating 
RSC 1952, c. 260. with the various government depart- 
ments and crown corporations; to act 
as agent of foreign governments in 
the disposal of their surpluses in 
Canada; to make agency arrangements 
with governments for the disposal of 
Canadian surpluses located in their 
countries. (Formerly War Assets Cor- 
poration, established in 1944 to re- 
place War Assets Corporation Limit- 
ed which had been incorporated in 
1943). 
Eldorado Aviation Limited (c) (Subsi- |Dec. 31 | Minister of Energy, Incorporated under the Ca- 1953 | To carry air traffic, both passenger and 
diary). ; Mines and nada Corporations Act, freight, for Eldorado Mining and Re- 
Resources RSG 19525 C5 53. and fining Limited and Northern Trans- 
amendment. portation Company Limited. 
Eldorado Mining and Refining Limited | Dec. 31 | Minister of Energy, Incorporated under the Ca- | 1944 | Mining and refining of uranium and the 
(C)s Mines and nada Corporations Act, production of nuclear fuels in Canada; 
Resources REC 19525 e. 53 and also acts as agent of the federal 
amendment. government in the procurement of 
uranium ore concentrates from-private 
producers in Canada for ultimate buy- 
ers. 
Export Credits Insurance Corporation |Dec. 31 | MinisterofTradeand |Export Credits Insurance 1944 | To insure Canadian exporters against 
Commerce Act, RSC 1952, c. 105 non-payment by foreign buyers arising 
and amendments. from credit and political risks in- 
volved in foreign trade; to provide 
financing in respect of export trans- 
actions involving extended credit 
terms, 
Farm Credit © orporation™ ..2..7-...ee ae March 31] Minister of Agricul- | Farm Credit Act, SC 1959, 1959 | To provide long-term mortgage credit to 
ture c. 43 and amendments, Canadian farmers and make loans for 
and Farm Machinery Syn- purchase of farm machinery for co- 
dicates Credit Act, SC operative use. 
1964-65, c. 29. 
Industrial Development Bank (a) (Sub- |Sept. 30 | Minister of Finance Industrial Development 1944 | Toprovide loans and equity financing and 
Sidiary). Bank Act, RSC 1952,c. participate in underwriting agree- 
151 and amendments. ments with small and medium sized 
Canadian businesses where required 
financing is not available from other 
sources on reasonable terms and con- 
ditions. 
National Harbours Board ...............c00000 Dec. 31 | Minister of Transport |National Harbours Board 1936 | Administration of certain port facilities, 
Act, RSC 1952, c. 187 grain elevators and bridges. 
and amendments. 
Newfoundland Car Ferry? ..............:000000+ March 31| Minister of Transport |Ferries Act, RSC 1952, 1952 | Operation, on behalf of the federal gov- 
Calida: ernment, of ferry service between 
Port-aux-Basques, Nfld., and North 
Sydney, N.S. by Canadian National 
Railway as part of its non-rail serv- 
ice, 
Northern Canada Power Commission.... | March 31] Minister of Indian Northern Canada Power 1948 | To provide power to areas in the North- 
Affairs and Commission Act, RSC west Territories and Yukon Terri- 
Northern 1952, c. 196 and amend- tory on a self-sustaining basis and 
Development ment. with the approval of the Governor in 
Council, in any other part of Canada; 
to act as agent for the Government 
of Canada in respect of loans made 
under the Atlantic Provinces Power 
Development Act. 
Northern Ontario Pipe Line Crown Cor- | Dec. 31 | Minister of Energy, Northern Ontario Pipe Line 1956 | The Northern Ontario Section of all Can- 
poration. Mines and Crown Corporation Act, adian natural gas pipeline was sold to 
Resources SC 1956, c. 10. Trans-Canada Pipe Lines Limited on 
May 29, 1963. (Affairs still being 
wound up at year-end 1966). 
Northern Transportation Company Lim- | Dec. 31 | Minister of Indian Incorporated under the Ca- 1947 | To carry on water transportation in the 
ited (c) (Subsidiary).* Affairs and nada Corporations Act, Mackenzie River watershed for its 
Northern RSC. 19527 c.° 53 “and parent corporation, and to handle 
Development amendment. D.E.W. line freight. 


1 For further detail see following commentary. 
? Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 
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List of Enterprises — Concluded 


R ibl Year 
Name of enterprise with associated | Fiscal Fintetee = Federal of in- 
companies indicated by year i statutory cor- Main functions 
corresponding letters (a) to (d) end authority authority pora- 
tion 
Polymer Corporation Limited? .............. Dec. 31 |Minister of Industry Incorporated under the Ca- 1942 | Production of synthetic rubber products, 
nada Corporations Act, plastics and some chemicals; owns five 
RSCre1952) Capos and subsidiaries, Polymer Corporation 
amendment. (SAF), Polysar Belgium N.V.,Polysar 
Nederland, N.V., Polysar International 
s.A., and Polysar ItalianaS.P.A., all 
foreign-incorporated. The financial 
transactions of the Canadian parent 
company only are included in the fol- 
lowing statistics. 
Prince Edward Island Car Ferry?.......... Dec. 31 |Minister of Transport |Ferries Act, RSC 1952, 1933 | Operation on behalf of the federal gov- 
. 114. ernment of ferry service between Bor- 
den, P.E.I. and Cape Tormentine, 
N.B. by the Canadian National Rail- 
way as part of its rail service. 
The St. Lawrence Seaway Authority (d) |Dec. 31 |Minister of Transport |St. Lawrence Seaway Au- 1951 | Operation in conjunction with its Amer- 
thority Act, RSC 1952, ican counterpart, from April 25, 1959, 
c. 242 and amendments. of the Seaway system between Mont- 
real and Lake Erie constructed in the 
years 1954 to 1959; operation and ad- 
ministration of non-toll canals trans- 
ferred from the Department of Trans- 
port to the Authority by Order-in- 
Council, P.C. 1959-204. 
The Seaway International Bridge Cor- |Dec. 31 |Minister of Transport |St. Lawrence Seaway Au- | 1963 |To_ operate a toll bridge between 
poration Limited (d) (Subsidiary). thority Act, RSC 1952, Cornwall, Ontario and Massena, New 
c. 242 and amendments. York. 
Yarmouth-Bar Harbour Ferry ............cc006 Dec. 31 |Minister of Transport |Ferries Act, RSC 1952, 1955 |Operation of ferry service between Yar- 


Caples 


mouth, N.S. and Bar Harbour, Maine, 
by the Canadian National Railway 
Company on behalf of the federal gov- 
ernment on a management fee basis. 


1 Por further detail see following commentary. 


2 Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 


Explanatory Comment on Certain Enterprises 


Explanatory comments on the operations of 
certain of the enterprises follow. 


Bank of Canada 


Although the Bank of Canada is classified as a 
federal government enterprise, its financial data are 
not included in the overall totals of enterprise 
transactions published in Tables 1 to 5. The spe- 
cialized terminology used by the Bank of Canada 
for some of its balance sheet items, by reason of 
its unique functions, affords, at best, an awkward 
fit to the conventional nomenclature adopted for 
this statistical presentation. However, for the 
convenience of users of these financial statistics, 
who may wish to incorporate available Bank of 
Canada figures into the relevant totals, Tables 6, 7 
and 8 present comparative income, surplus account 
and balance sheet for 1965 and 1966 within the 
enterprise classification framework, with a break- 
down of the items included under pertinent headings. 


Canadian Arsenals Limited 


During 1966 the Val Rose Plant ofthe Dominion 
Arsenal Division was sold to commercial interests, 
at the same time the Louise Basin Plant, of the 
same Division, became the subject of a manage- 
ment agreement with the same interests under the 
auspices of the Department of Defence Production. 


Canadian National Railways 


The consolidated accounts of the Canadian 
National Railway System included thirty-two com- 
panies at the end of 1966. One new company, a 
trucking firm, was acquired during 1966 and one, 
the Vancouver Hotel Company Limited, surrendered 
its charter in 1966. 


In addition to those companies included in the 
System’s corporate structure, there are several 
affiliated companies in which it holds fifty per cent 
or less claim of ownership. Only the amount of the 
investment in these affiliates is reflected in the 
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Statistics. Air Canada, one of the System’s wholly- 
owned subsidiaries, is treated as a separate federal 
government enterprise and its transactions with the 
parent company have been segregated. 


Adjustments are made to the System accounts 
to show the revenues and expenditures of the 
Canadian National hotels on a gross basis and to 
transfer the contributions by the federal government 
for the operating deficits of the Newfoundland Car 
Ferry and the Prince Edward Island Car ferry from 
Current revenue to surplus account. 


The Canadian Wheat Board 


The Canadian Wheat Board was incorporated 
under the Canadian Wheat Board Act to market, in 
an orderly manner, in the interprovincial and export 
trade, grain grown in Canada. The net profits on the 
operations of the pool accounts accrue not to the 
federal government, but to the grain producers. In 
this respect, it differs from other government busi- 
ness enterprises. Notwithstanding the special nature 
of its functions, however, the Canadian Wheat 
Board is treated in this report as a federal govern- 
ment enterprise. Its financial data cover the fiscal 
years ended July 31st, and involve not only the 
interim transactions of the current crop year, but 
also the results of the operations of the previous 
year’s wheat, oats and barley pool accounts during 
the same period. 


Farm Credit Corporation 


The Farm Machinery Syndicates Credit Act 
proclaimed on December 11, 1964 provided the Farm 
Credit Corporation with authority to make loans to 
qualified syndicates of three or more farmers to 
purchase farm machinery for their co-operative use. 
The Corporation began to accept applications under 
the Act in January 1965, 


Northern Canada Power Commission 


During 1966 the Commission purchased the 
capital stock of the Yukon Telephone Syndicate 
Limited; The Dawson City Water and Power Com- 
pany Limited and The Dawson Light and Power 
Company Limited. Data in this publication includes 
the financial transactions of these companies for 
the period October 1, 1966 to March 3: LO Gis 


Polymer Corporation Limited 


At December 21, 1965, Polymer Corporation 
Limited held a 95 per cent equity in a subsidiary 
company, Polymer Corporation (SAF) and a 100 
per cent equity in three others: Polysar Belgium 
N.V. Polysar Nederland N.V. and Polysar Interna- 
tional S.A. Polymer Corporation (SAF) was incor- 
porated under the laws of France in January 1961 


and its special purpose rubber plant located. near 
Strasbourg commenced operations in the fall of 
1962. Polysar Belgium N.V. was formed under the 
laws of Belgium in December 1961 and production 
of butyl rubber at its plant near Antwerp started 
late in 1963. Polysar Nederland N.V., which is a 
holding company, was incorporated in accordance 
with the laws of Holland in May, 1962. During 1966 
another subsidiary was formed, Polysar Italiana 
S.p.A., Milan, Italy. This subsidiary is owned 
jointly by Polysar Belgium N.V., and Polysar In- 
ternational S.A. Polysar International S.A. was 
incorporated under Swiss law, in June 1962 for the 
purpose of marketing all Polymer products outside 
of North America. Through its subsidiaries, Polymer 
Corporation Limited is participating in synthetic 
rubber projects in Mexico and South Africa. 


The financial statistics of the Canadian parent 
company only are included in this report. These 
statistics also include the financial transactions 
of Kayson Plastics and Chemicals Limited, Preston, 
Ontario, Canada, which was acquired during 1966. 


Comparison with Coverage in National Accounts 


The amounts shown as net profit or loss before 
provision for income tax (Table 2, Expenditure, 
Item 6) and provision for depreciation (Table 2, 
Expenditure, Item 2) do not agree with those cur- 
rently incorporated in the National Accounts as 
government investment income and capital consump- 
tion allowances, respectively, because of difference 
in coverage and the inclusion of imputed items in 
the National Accounts series. 


To convert to ‘‘National Accounts’’, the follow- 
ing adjustments to these items are necessary: 


(a) Additions to both items of amounts for Bank 
of Canada and Canadian Corporation for the 
1967 World Exhibition; 


(b) Additions to ‘‘net profit’? only of estimates 
for the Exchange Fund Account, Post 
Office, Veterans’ Land Act, imputations for 
banking services provided to the federal 
government without specific Charge (rev- 
enue), and a portion of the net imputed rent 
on government-owned buildings (revenue); 


(c) Deductions from both items of amounts for 
Canadian Broadcasting Corporation, The 
Canadian Wheat Board and Crown Assets 
Disposal Corporation. 


Comparison with Coverage in Volume III in Public 
Accounts 


The financial statements of all Crown Corpora- 
tions as listed in the Financial Administration Act 
are included in Volume III of the Public Accounts 
of Canada. The following are not classified as fed- 
eral government enterprises for Purposes of this 
report: Atomic Energy of Canada Limited, Canadian 
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Corporation for the 1967 World Exhibition, the 
Canadian National RailwaysSecurities Trust, Centen- 
nial Commission, Defence Construction (1951) 
Limited, The National Battlefields Commission 
and the National Capital Commission. 


The accounts of Newfoundland Car Ferry, 
Prince Edward Island Car Ferry and Yarmouth-Bar 
Harbour Ferry, which are operated by the Canadian 


National Railways on behalf of the federal govern- 
ment, are not separately shown in the Public Ac- 
counts. For purposes of accounting and financial 
control, the Canadian Government Elevators func- 
tion in the same manner as a branch of a department 
of the Government of Canada and, although included 
in these statistics, is not a Crown Corporation, 
Its financial statements are printed as an appendix 
to the section of the Public Accounts dealing with 
the Department of Agriculture. 


FINANCIAL STATISTICS OF FEDERAL GOVERNMENT ENTERPRISES 


Source of Data 


The sources of the financial data are the pub- 
lished annual reports of the crown corporations, 
supplemented by additional information obtained 
from company or departmental officials. The assist- 
ance of these officers is gratefully acknowledged. 


The series on wages and salaries paid to 
employees of federal enterprises is, for the most 
part, based on data obtained by the Governments 
Division for the publication ‘‘Federal Government 
Employment’’ (Catalogue No. 72-004), 


Capital Revenue and Expenditure 


Comprehensive statistics on capital revenue, 
capital expenditure and the source and application 
of funds of federal enterprises are not available at 
this time, except in so far as changes in the balance 
sheet accounts reflect these transactions on a net 
basis. 


Estimates of expenditures of a capital nature 
by government enterprises are published in the 
publication, ‘‘Private and Public Investment’’ 
(Table 7), prepared jointly by the Business Finance 
Division of the Dominion Bureau of Statistics, and 
the Economics Branch of the Department of Trade 
and Commerce. According to this source, capital 
expenditures of federal enterprises for the year 
1966 were $439 million. The comparable actual 
figure for 1965 was $272 million. 


Classification of Enterprises by Industry Group 


The financial statistics presented in this report 
have been classified according to the broad industry 
groups in which the enterprises participate, as set 
out in the Standard Industrial Classification Manual 
(1960) of the Dominion Bureau of Statistics. The 
groups pertaining to federal government enterprises 
are: transportation, communication and other utilities 
with sub-groups of transportation, storage, commu- 
nication and electric power; wholesale trade; 
manufacturing and finance, insurance and real estate. 
Statistics for enterprises classified under wholesale 
trade and manufacturing have been combined in this 
report. 


Although the ‘‘establishment’’ is the Bureau’s 
standard unit for obtaining basic statistical data 
by industry on output, cost of materials, supplies, 
fuel and electricity and employment and payrolls, 
some establishments are unable to report overhead 
costs charged to them and therefore cannot show 
their net trading profits. Thus the appropriate unit 
for reporting financial data is the ‘‘firm’’. Sometimes 
even the firm cannot report all financial data and 
it is necessary to resort to ‘‘enterprise’’ data: an 
enterprise in this sense, being a firm or an aggrega- 
tion of firms (in some cases in widely different 
industries) which are associated with one another 
through common management and financial control. 


The standard industrial classification of federal 
government enterprises, applied in these statistics 
at the ‘‘enterprise’’ rather than at the ‘‘firm’’ or 
‘‘establishment’’ level has resulted in a few aberra- 
tions. For example, Eldorado Mining and Refining 
Limited has been included in the manufacturing 
industry, although some of its operations are more 
properly classed under mining. The Canadian 
National Railway System accounts, as presently 
consolidated, cut across the transportation, financial 
and personal service industries. All of these activ- 
ities are grouped with the transportation function. 


Financial Classification and Terminology 


To fit the particular needs of an economic and/ 
or functional classification of public finance data, 
and to stress the interrelatedness of government 
enterprise transactions with general government 
departments and agencies, the nomenclature of the 
items used in both schemes has been retained in so 
far as possible. 


In an economic classification scheme, the cur- 
rent revenue and expenditure account takes the 
form of a trading and profit and loss statement as 
in a private corporation. The classifications used 
in the balance sheet accounts have been adopted 
after due consideration of the varied nature of the 
government businesses involved. 


No attempt has been made in this report to 
segregate current assets or liabilities from those of 
a long-term existence, except in so far as they may 
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fall into these categories by reason of the use of 
the conventional commercial presentation of the 
balance sheet accounts, which lists the items, 
more or less, in order of their liquidity. 


Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
following sub-items: 


(i) Federal government 
(ii) Federal government enterprises 
(iii) Provincial governments 
(iv) Provincial government enterprises 
(v) Municipal governments 
(vi) Municipal government enterprises 


Transactions with non-governmental bodies are 
Classified under sub-item, (vii) Other. 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non- 
government) in which the parent government enter- 
prise holds more than fifty per cent ownership; an 
affiliate is a corporation in which its ownership 
claim is fifty per cent or less. 


While some of the definitions and terminology 
have been taken from reference manuals on finan- 
Cial statistics of provincial and municipal govern- 
ments, particularly the latter, in many instances it 
has been necessary to prepare an explanation of a 
term in accordance with its application to govern- 
ment enterprise statistics. 


For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented, 


ASSETS 


Item 1. Cash on hand and on deposit comprises 
money, including currency and other forms of ex- 
change, on hand, or on deposit, in a bank or other 
depository, which is unrestricted as to use by the 
management for disbursements of any nature. Short- 
term deposits, and deposits with the Receiver 
General of Canada and Provincial Treasurers are 
included. 


Cash held in funds created for special 
purposes is shown under restricted funds, item 11. 


Item 2. Accounts receivable are amounts claim- 
ed against debtors, usually money rights arising 
from the sale of goods or services. 


Provisions for bad debts, where shown 
separately, have been offset against accounts re- 
ceivable. 


Item 3. Inventories are recorded at book value 
for finished goods, goods in process and raw mater- 
ials held in stock, on consignment and in transit. 


Operating supplies and small tools and equipment, 
which are in some cases, set up as prepaid expen- 
ses, are included, 


Item 4. Interest, dividends and rents receiv- 
able constitute financial income due but not received, 
as distinct from income of this kind owing but not 
due, which is included in accrued revenue. 


Transactions of the enterprises with their 
own or other levels of government have been isoila- 
ted under the pertinent sub-items, including in- 
terest on bonds and debentures of own or other 
government enterprises which are not identified, in 
these statistics, by type of holder for the reason 
that the holder is not usually known. The same 
breakdown is used for asset item 5.1. 


Item 5. Accrued revenue is income that has 
been earned but is not yet due. 


This type of revenue is mostly in the form 
of interest, which has been set up as sub-item 1 
under this classification. 


Item 6. Prepaid expenses are short-term expenses 
which are expected to yield their benefits in the 
near future and meanwhile are carried forward to 
be assigned to expense in the near future. 


Long-term expense prepayments, such as 
tooling and development costs, are classified as 
deferred charges. 


Item 7. Fixed assets. In this publication, fixed 
assets are deemed to be long-term assets, such as 
land, buildings or equipment held for use or sale, 


Property held for sale by financial en- 
terprises has been included under fixed assets rather 
than investments. For some studies, if may be 
desirable to exclude properties intended for sale, 
and for this reason, the amounts involved are shown 
in a footnote. 


Fixed assets are recorded at the values 
carried on the balance sheet, less accumulated 
depreciation. The amount of accumulated deprecia- 
tion is indicated by a footnote. 


Progress payments on new construction or 
on the purchase of equipment are included. 


Item 8. Loans and advances receivable. Loans 
receivable are amounts owing by other governmen- 
tal bodies, individuals, firms or corporations, as a 
result of monies loaned out of borrowed or other 
available funds, as distinguished from accounts 
receivable which imply the supplying of goods or 
rendering of services for which a charge is made 
without the transfer of funds, and advances receiv- 
able which imply liability at a future date in respect 
of which payment is made in advance. Examples 
of advances receivable are advances on salaries or 
travelling expenses and payments on account of 
contracts prior to their completion. 
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Item 9. Securities held as investments are in 
the form of negotiable bonds and stocks, purchased 
with the object of employing idle funds, often set 
aside for a specific future use. 


Also included are investments in other 
govemment enterprises which are not actually 
negotiable, but hold the expectation of earning a 
return in the form of dividends. 


Negotiable papers provided by a borrower 
as security for a loan have been excluded, the as- 
set having already been classified as a loan receiv- 
able. 


Securities held in restricted funds appear 
under item 11 below. 


Securities held as investments are classified 
under eight sub-groups. 


1, Federal government treasury bills. 


2. Federal government direct and guaran- 
teed bonds. 


3, Provincial government treasury bills. 


4, Provincial and municipal government 
direct and guaranteed bonds. 


5. Notes of companies incorporated in 
Canada and of institutions. 


6. Bonds of companies incorporated in 
Canada and of institutions. 


7. Preferred and common stocks, Canadian, 
with sub-item for subsidiary govern- 
ment enterprises. 


8, Foreign investments, with affiliated 
corporations indicated by a footnote. 


Item 10. Mortgages and agreements for sale. 
A mortgage is the creation of an interest in real 
property in favour of a mortgagee as security for the 
repayment of a debt by the mortgagor. 


An agreement for sale is a contract between 
the owner of property and the purchaser pursuant 
to which the owner agrees to convey his interest to 
the purchaser upon payment of the balance of the 
purchase price. 


Item 11. Restricted funds. These are assets 
held either by the enterprise or by a trustee for such 
purposes as the future payment for an asset or a 
service, the payment of an existing, real or contin- 
gent liability, or the retirement of debt. These funds 
may be created voluntarily or by reason of oblig- 
atory commitments, and are usually held in the form 
of cash or investments. Details of the composition 
of the funds are recorded in Table 5 and are set out 
under this item rather than under cash on hand and 
on deposit (item 1) and securities held as invest- 
ments (item 9) to emphasize the restrictions as to 
their use in the operations of the enterprise. 


Three types of restricted funds have been 
identified, namely: (1) depreciation funds; (2) trust 
and deposit accounts; and (3) other funds. 


Only the funds belonging to the enterprises, 
held on own account or by a trustee, are included in 
this statistical series. Trust and deposit accounts 
such as contractors’ security deposits and staff 
savings funds have been offset against the contra 
liability item. 


Item 12. Deferred charges are long-term expense 
prepayments; expenditures, other than capital expend- 
itures, the benefit of which will extend over a period 
of years from the time of incurrence and meanwhile 
are carried forward to be assigned to expense over 
a period of years. Bond discount and redemption 
expenses, and tooling and development costs are 
typical examples of deferred charges. 


Item 13. Other assets. This classification 
embraces all asset items not elsewhere classified. 
Amounts due on deficit account, mainly from the 
parent government, are classified as a sub-item. 
Other types of assets contained herein are insur- 
ance claims recoverable and debit balances in 
suspense. 


LIABILITIES 


Item 1. Accounts payable are amounts owing to 
creditors. 


Item 2. Temporary loans, advances and notes 
payable comprise amounts owing to banks or other 
sources as a result of direct borrowings by the 
enterprise for the purpose of temporary financing, 
and advances and prepayments on short-term con- 
tracts. 


Item 3. Interest payable represents amounts due 
and unpaid in the form of interest, as distinct from 
interest owing but not due which is included in 
accrued expenditure. 


Item 4. Accrued expenditure consists of expenses 
that have been incurred up to a given date, but 
have not been paid and are not payable until a future 
date. 


Item 5. Long-term loans and advances consti- 
tute amounts owing to the parent government, banks 
or other sources as a result of borrowing by the 
enterprise for purposes of other than temporary 
financing, and advances on long-term contracts. Non- 
negotiable bonds and notes held by the parent 
government or enterprise are included here. 


Item 6. Long-term debt. The long-term debt of 
an enterprise is usually in the form of bonds and 
debentures, issued and unmatured (including deben- 
tures assumed) undifferentiated as to holder. It is 
noted that while the holder of negotiable bonds and 
debentures issued by government enterprises is not 
usually identifiable, interest earned on long-term 
debt ofown or other governments, or their enterprises, 
held as investments (asset items 9 and 11) is 
classified by sub-items (i) to (vi), under the appro- 
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priate asset or revenue items. Mortgages and agree- 
ments for sale are other types of long-term indebt- 
edness. 


Item 7. Deferred credits are credits for income 
not yet earned. 


Revenue that has been received, but is 
applicable to a future period, and unamortized 
premium on bonds are examples of deferred credits. 


Item 8. Trust and deposit accounts represent 
liabilities for contractors’ security deposits and 
staff savings funds for which contra asset accounts 
are not separately identifiable. All balances in 
asset item 11.2 (Restricted funds: Trust and deposit 
accounts) have been offset against this liability. 


Reserves 


In this publication a reserve is deemed to be 
an amount which has been appropriated or provided 
for undetermined future losses on assets, future 
expenditures, working capital, or contingencies. 
The appropriation or provision for a reserve appears 
in the current expenditure or surplus statement as 
required or permitted by statute. 


Item 9. Liability reserves. This item compri- 
ses provisions for future income taxes, for estimated 
liabilities such as loss on foreign exchange and 
workmen’s compensation awards and insurance 
against fire losses, accidents, etc. 


Provisions for estimated decreases in the 
value of assets have been offset to the appropriate 
asset accounts. 


Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such as 
sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, have 
been classified as Equity reserves (item 11.5). 


Item 10. Other liabilities. This item includes 
all liabilities not elsewhere specified. 


Item 11. Proprietary equity (net worth) is the 
excess of assets over liabilities. 


Six types of equity have been distin- 
guished: (1) capital stock, issued and fully paid; 
(2) interest-free working capital: (3) fixed assets, 
constructed or acquired by the parent government 
and transferred to the enterprise for use in busi- 


ness; (4) other equity, such as paid-in capital, 
goods transferred equity in replacement of loans 
outstanding, etc.; (5) equity reserves, which are 


appropriations of surplus; and (6) unappropriated 
surplus, the residual or balancing item in the bal- 
ance Sheet. Surpluses arise from earnings on opera- 
tions, extraneous profits such as those derived from 
sales of fixed assets and investment securities, 
changes in appraisal values of fixed assets and 
contributions from governments or others, 


The net transactions of surplus accounts 
during the accounting period are set out in sep- 
arate tables in this report. 


REVENUE AND EXPENDITURE 


Cash vs. Accrual Basis of Accounting 


If revenues and costs are reflected in the 
accounts in the period in which the related cash 
receipts or disbursements occur, the accounts are 
maintained on a cash basis. If, on the other hand, 
revenues and expenses are reflected in the accounts 
in the period in which they are considered to have 
been earned and incurred, respectively, whether 
or not such transactions have been finally settled 
by the receipt or payment of cash or its equivalent, 
the system of accounting is said to be on an accrual 
basis. 


Practically all government enterprises main- 
tain their records on an accrual basis. 


Revenue 


Revenue consists of amounts received and 
receivable and available to meet expenditures that 
neither increase any liability or reserve, nor repre- 
sent the recovery of an expenditure. 


Current revenue is derived from the sale of 
goods and services in the normal course of busi- 
ness, financial or non-operating income in the form 
of interest and foreign exchange on investments, 
rents, and contributions from government. 


Capital revenue comprises proceeds from the 
sale of fixed assets and contributions towards 
expenditures of a capital nature. 


Current Revenue 


Item 1. Revenue from sales and services on 
current operations. Sales of goods bought for resale 
and sales of goods and services produced as part 
of the current operations of government enterprises 
are included here. Sales are deemed to be valued at 
actual prices charged, net of any rebates or dis- 
counts, 


Sales to governments are not differen- 


tiated. 


Item 2. Financial income is in the form of in- 
terest on bank deposits, investments and loans, 
and of foreign exchange and dividends. 


Interest received from government and 
other government enterprises on these accounts is 
separately indicated, 


Item 3. Rental income is derived from the hiring 
out of such fixed assets as buildings and machin- 
ery and equipment, primarily to non-government 
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bodies. Government agencies hiring out mainly to 
government bodies are treated as working capital 
funds in public finance statistics. 


Item 4. Contributions from own or other levels 
of government represent grants and payments from 
government bodies in respect to current expenditure 
by enterprises, other than subsidies or re-imburse- 
ments for deficits incurred. Amounts received from 
governments on account of deficits, incurred by 
enterprises in current or prior years, are excluded 
from current revenue and shown in surplus account 
transactions. 


Item 5. Other current revenue is income of a 
current nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for any 
purpose whether or not paid. 


Current expenditure includes purchases of both 
tangible and intangible items whose values expire 
or are used up within the fiscal period, and are 
properly chargeable to expense accounts. Labour 
and material costs, interest on debt, and deprecia- 
tion allowances are examples of expenditures 
charged to current expense accounts. 


Capital expenditure is any expenditure that 
results in the acquisition of, or addition to, fixed 
assets. 


Current Expenditure 


Item 1. Costs of goods and services sold from 
current operations. 


(1) Wages and salaries. This item repre- 
sents the gross salaries, wages, living allowances, 
bonuses and commissions paid by government en- 
terprises, in cash and in kind, to hired employees 
in Canada and abroad, in return for labour services. 
Retroactive wage increases, commissions and bo- 
nuses are included in the periods in which they are 
paid rather than the periods in which they are earned. 


Except for a few isolated cases, it has not 
been possible to delete the labour costs on capital 
works constructed by the enterprises’ own labour 
force or on development expenses. To this extent, 
the cost of salaries and wages on current account 
is overstated. 


Supplementary labour costs such as con- 
tributions to pension funds, employee welfare funds, 
unemployment insurance, and workmen’s compensa- 
tion have not been separated from other costs of 
goods sold. 


(2) Net drawings on (+) or net additions to 
(-) inventories represent the value of the net change 
over the accounting period in the volume of stock 
purchased or manufactured. 


The valuations shown for this item are 
those reported for the opening and closing inven- 
tories in the trading accounts of the enterprises, 
wherever it has been possible to isolate them; other- 
wise the changes in the inventory asset item have 
been used. 


(3) Other purchases of goods and Services 
for current operations. This item embraces all 
current purchases of goods and services, net of 
rebates and discounts, other than for compensation 
of employees (sub-item 1.1), interest on debt (item 
3), and the fixed charge of provision for deprecia- 
tion (item 2). In addition to purchases of materials, 
it includes supplementary labour costs such as 
employers’ contributions to social insurance and 
pension funds, and also fuel and electricity, office 
expenses, repairs and maintenance and some 
expenditures of a capital nature charged to current 
account. 


The adjustment for current purchases or 
production added to inventories or for prior years’ 
stores drawn therefrom, is made in sub-item 1.2. 


Item 2. Provisions for depreciation and replace- 
ment. The provision for depreciation and replace- 
ment of fixed assets is recorded at the amount 
charged by the enterprise, regardless of method of 
computation. 


Item 3. Interest on debt.: Interest on debt is 
mainly on bonds and debentures, undifferentiated 
as to payee, or on loans and advances by the parent 
government or affiliated enterprises. These inter- 
governmental agency transactions are shown sepa- 
rately. 


Interest on debt due to non-government 
entities also includes interest on commercial debt 
in the form of bank overdrafts and other business 
credit. 


Item 4. Other current expenditure comprises 
allowances for doubtful accounts, foreign exchange 
and non-operating expenses charged against the 
current year’s revenue such as amortization of bond 
discount and bond redemption expenses, charges for 
depletion, amortization of preproduction and develop- 
ment expenses, lay-up expenses and any contri- 
butions of enterprises to own or other levels of 
government. 


Item 7. Estimated income tax. On January 1, 
1952, federal proprietary crown corporations became 
liable for the payment of taxes on income earned as 
are privately owned corporations. The Export Credits 
Insurance Corporation, however, is exempted from 
payment of the tax for 1964 and subsequent years. 


This item records the provision for income tax 
for the year under review. 
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ANALYSIS OF DATA 


Table 1 shows the assets, liabilities and net 
worth of federal government enterprises as at the 
fiscal year end nearest to December 31, 1966, clas- 
sified by the categories described in the preceding 
section entitled ‘‘Financial Classifications and 
Terminology’’, 


The absolute and per cent change in the group 


components between 1965 and 1966, and their pro- 


porti 


on to the total, are pointed up in the following 


tables: 


Changes in Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31? 


Absolute Per cent 
change change? 
1965 1966 
1966/65 1966/65 
| 
millions of dollars 
Assets 
Cash® 2s. ih er ee ee ee 126 147 2m 16.5 
A CCOUNISEFECELVabl ein... seen en eS Sl 381 54 Bi 16.6 
Inventories 70), tices cesececte. ce ee ee 858 800 -— 58 - 6.7 
Fixed aSSetsn., ceca ten ee eee 4, 749 4, 821 72 eo 
Investments, including loans and advances and re- 
Stricted funds nue, Mee ee eee re 3, 982 4, 696 714 18.0 
OthenasSet suai: sceuiy: Apead be Sal a ee ea 132 167 35 26.3 
Total Sones ee eT ee 10, 174 11, 012 838 8.2 
Liabilities and net worth 

ACCOUNTS DAV a blows. .c cect kat aera teat on ont ae 589 52 = 17 - 2.9 
Long-term loans and advances and debt. ................-. 5, 939 6, 714 (6 LSet 
liability reservess: (2 tS. ee en ee 307 312 6 1.9 
Other liabilities s4oh..atsd. Meee oe es ee. oe 543 : 550 7 3 
Proprietary equity (net worth) 2, 796 2, 864 67 2.4 
Totals 10, 174 11, 012 838 8. 2 


1 Excludes Bank of Canada. 
? Based on unrounded data. 


Components of Assets, Liabilities and Net Worth as a Percentage of the Total 
as at Fiscal Year Ends Nearest to December 31! 


a ss 


1965 1966 
] Tare 
Assets 
Cash 225. Soi. phaeeia it. Se ee ee. 08 ie) 9 oe ieee, 1S 
Accounts!tecelvahley. 24. aac... eee te ees tL Bees Sep 
IN VENEORT CS 0.0). gsctunestssapicynscatane oe ee ee ee 8.4 ics 
PPUXOG ASSEUG. occa eccuecartscatsenvornteiec te 46.7 43.8 
Investments, including loans and advances and restricted funds ................ 39.2 42.6 
Otherassets 2:5. 2cASU ee Se ee ee eG ot Pe ee tes iene) 
Total oi. oi hi sehert cept tees ae ee eo . aie eee 100. 0 100. 0 
Liabilities and net worth 

Accounts! payable ?.t5 too. .ccsser eset nee | hy ee ats! Ded 
Long-term loans and advances and debt iia eee 58. 4 61.0 
Liability. reserves (ii. tie Ra ey A ee 350 Zev 
Other Nabilities ioc le.doanestenl ee a ee Oe ree 533 50) 
Proprietary equity (heb wotth)...i.0.0-e eee eee Zia 26. 0 
Totals *.0 5 iscun.ccecsneameeleai soe ete ee 100.0 100. 0 


1 Excludes Bank of Canada. 
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Assets 


The assets of federal government enterprises, 
excluding the Bank of Canada, were valued at 
$11,012 million at the end of 1966. This was an 
increase Of $838 million or approximately 8 per cent 
over the aggregate valuation in 1965. Of the total, 
50 per cent were held by transportation, communica- 
tion and other utilities, 40 per cent by enterprises 
engaged in finance, insurance and real estate and 
10 per cent by those in wholesale trade and manu- 
facturing. 


Investments, including loans and advances and 
restricted funds, encompassed 43 per cent of the 
total asset holdings and accounted for $714 million 
of the increase. 


Asset item 10, mortgages receivable and agree- 
ments for sale, in Table 1 includes mortgage loans 
for housing of $2,307 million. In publications prior 
to 1964 such loans were included in Item 8 (VII), 
loans and advances receivable. Mortgage loans 
under National Housing Acts increased by $396 
million during 1966 and those under the Farm Credit 
Act by $162 million. 


An additional $26 million was provided in 
1966 for long-term financing of export sales of 
capital goods and related engineering and technical 
services. Loans for university housing and municipal 
sewage treatment projects increased by $32 million 
and $34 million respectively during 1966. Industrial 
Development Bank Loans outstanding increased by 
approximately $42 million over 1965. Advances 
made by the Canadian Commercial Corporation to 
suppliers of goods procured for other countries 
increased by $40 million during 1966. 


An analysis of securities held as investments 
including those in restricted funds is presented in 
Table 4. Total security holdings at the end of 1966 
were $20 million more than at the end of 1965. The 
footnotes to this table show other assets held in 
restricted funds, including a $85 million obligation 
of the Government of Canada under Section 21A of 
the Export Credits Insurance Act. 


Fixed assets (net of accumulated depreciation) 
were valued at $4,821 million at the end of 1966 and 
constituted 44 per cent of the total assets of federal 
government enterprises. In addition, government- 
owned assets valued at $90 million were operated 
or administered by enterprises. Most of the $72 
million increase in the value of fixed assets held 
by the enterprises relates to the transportation and 
communication utilities and includes increases of 
$46 million for the Canadian National Railways, 
$98 million for the St. Lawrence Seaway Authority, 
$23 million for the Canadian Broadcasting Corpora- 
tion, and $27 million for Air Canada. It will be 
noted that the total of these increases, in the value 
of fixed assets, exceeds the $72 million. This is 
mainly due to a change in accounting procedures 
employed by the National Harbours Board. Prior to 


1966 this Board did not deduct accumulated deprecia- 
tion thereby reporting fixed assets on a ‘‘gross”’ 
basis. In 1966 this procedure was changed and the 
depreciation was deducted. As a result of the 
change the Board reported a decrease of $76 million 
in the value of fixed assets instead of an actual 
increase of $32 million. This, along with other 
increases and/or decreases for some of the other 
enterprises, makes up the above total increase. 


Liabilities 
Long-term loans and advances amounted to 


$5,386 million at the end of the current year, an 
increase of $815 million during the year. 


Additional loans and advances of $1,040 million 
were made by the Government of Canada to its 
enterprises in 1966, including $459 million for 
credit under the Housing Acts and to construct and 
acquire real estate, $158 million for farm credit, 
$37 million for export credit and $17 million for 
harbour and seaway facilities. The Canadian Broad- 
casting Corporation which in the years prior to 
1964 derived both its operating and capital require- 
ments from parliamentary appropriations borrowed 
an additional $29 million in 1966 for capital purposes. 


Loans and advances by parent enterprises to 
subsidiaries include bonds and debentures due to 
the parent, as these are considered non-marketable. 
The contra-asset holdings of the parent enterprise 
are classified as loans. During 1966 the Industrial 
Development Bank borrowed $37 million more from 
its parent, The Rank of Canada. 


Long-term loans and advances from third parties 
decreased by $46 million during the period. 


Essentially all of the long-term debt shown in 
Table 1 represents bonds and debentures of the 
Canadian National Railways due to the public and 
guaranteed by the federal government.’ 


The decrease of $25 million in temporary loans 
and advances occurred mainly in the Canadian 
Wheat Board transactions. 


Reserves for estimated future liabilities were 
credited with a net amount of $6 million during 1966. 


Net Worth 


The net worth of federal enterprises at the end 
of the current year was $2,864 million, $27 million 
more than at the end of 1965. Most of the equity is 
held by the federal government directly or through 
its enterprises. 


1 For a statement of contingent liabilities of the 
federal government, including railways’ securities and 
other guarantees of federal government enterprises’ trans- 
actions, see ‘‘Federal Public Accounts, 1966-1967, 


Vol. 1,’’ p. 7.88. 
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The principal exceptions are: accumulated 
profits of the Canadian Wheat Board of $268 million 
which are distributable to grain producers; equity of 
the Export Finance Corporation of Canada Limited 
amounting to $26 million in notes receivable under 
the administration of the Export Credits Insurance 
Corporation and railway capital stock valued at $4 
million held by the public. 


Capital stock valued at $31 million was issued 
by federal enterprises during 1966; $28 million by 
the Canadian National Railways to the federal 
government and $3 million by the Industrial Develop- 
ment Bank to its parent, the Bank of Canada. 


The increase in unappropriated surplus is 
commented upon under ‘‘Net Surplus Transactions’”’ 
in the following table. 


Changes in Revenue, Expenditure and Net Profit for Fiscal Years Ended Nearest to December 31! 


Absolute Per cent 
change change? 
1965 1966 
1966/65 1966/65 
millions of dollars | %o 
Revenue 
Revenue from sales and services on current opera- 

LOWS PS cee. acsac-c case ane ar et ec ee 2,402 2,859 457 19.0 
Financial income: 4.) eat PO AY ee Oe 5S 200 239 39 19.8 
Other McomewG Ae. Ae ae ee 145 195 50 33.8 

AE OLAS eo de. seo) eR ORY Gust Ae ERC ee 2,747 3,293 546 19.4 
Expenditure 

Cost of goods sold from current operations .............. 2 ONY 2,488 381 18.1 

DepreciationMee ete hie Pe ee Be hae 161 2 11 6.8 

THCEPESEs Staines era. Silt As eae Reh. Wie coe eeriney, 254 291 337 14.6 

COTTTC Ee ree ty 5 Pie scence sick et eae ea oe eae 11 11 _ - 3.2 

LOCALS ee Tn ne 2,533 2,962 429 16,9 


1 Excludes Bank of Canada. 
? Based on unrounded data. 


Current Revenue and Expenditure 


Details of revenue and expenditure for 1966 
and the resultant net profit or loss are provided in 
Table 2. The net profit of federal enterprises before 
income tax for 1966 was $331 million, an increase 
of $117 million overthe $214 million earned in 1965. 


There were only minor variations in the profits 
earned by all enterprises with the exception of the 
Canadian Wheat Board whose profits increased by 
$115 million between 1965 and 1966. Grain sales 
handled by the Board during 1966 included final 
transactions relating to the 1964-65 crops and 
interim payments on the 1965-66.crops. 


Revenues of the transportation, communication 
and other public utilities rose from $1,372 million 
to $1,546 million while their expenditures increased 
from $1,432 million to $1,603 million resulting in the 
reduction of the 1965 loss of $59 million to $56 
million in 1966. 


An increase of $336 million in the revenue 
earned by enterprises in the wholesale trade and 
manufacturing industries resulted in an increase in 
profit of $114 million for these enterprises. 


Absolute and percentage change in the major 
components of current revenue, current expenditure 
and net profit before income tax are illustrated in 
the preceding table. 


The $457 million increase in revenuefrom sales 
and services was largely attributable to sales of 
grain. The sales ofuranium andsales by the Arsenals 
continued to decline in 1966 but were offset by 
increases in the transportation and communication 
enterprises income from sales of goods and services. 
The Canadian National Railways and Air Canada 
increased their sales revenue by $84 million and 
$40 million respectively in 1966. 
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Financial income rose by $39 million in 1966 
due to increased interest income earned by Central 
Mortgage and Housing Corporation, Farm Credit 
Corporation and the Industrial Development Bank. 


Other income totalling $195 million included 
rental income $13 million; contribution from the 
federal government toward the net operating costs 
of the Canadian Broadcasting Corporation, $111 
million ($7 million more than in 1965) and payments 
received by the Canadian Wheat Board under the 
Temporary Wheat Reserves Act, $40 million. 


Total expenditures of federal enterprises 
increased from $2,533 million in 1965 to $2,962 
million in 1966. 


The costof goods and services sold from current 
operations in 1966 amounted to $2,488 million com- 
pared to $2,107 million in 1965. The wages and 
salaries component was $63 million higher due to 
higher payroll costs incurred particularly by the 
transportation and communication utilities. The 
other components, that is, drawings on inventories 
and other goods and services, alSo increased during 
the year. Canadian Wheat Board inventories de- 
creased by $69 million and the Board reported a 
$67 million increase in other goods and services 
costs. The major increase in other goods and Ser- 
vices costs occurred in the transportation and com- 
munication utilities and amounted to $104 million. 


Provision of $172 million was made for de- 
preciation and replacement costs, an increase of 
$11 million over 1965. 


Interest on debt amounted to $292 million. Of 
this amount $204 million was paid to the federal 
government, $23 million to parent enterprises by 
subsidiaries and $65 million to others, mainly by 


the Canadian National Railways. Total interest 
payments increased by $37 million over 1965 as a 
a result of increased borrowing under the National 
Housing and Farm Credit Acts. These amounts do 
not include interest capitalized during the con- 
struction of fixed assets. 


Other miscellaneous expenditures decreased 
by $0.1 million during the current year. 


Federal government enterprises made provision 
for income tax totalling $15 million in 1966, $4 
million more than in 1965. 


Net Surplus Transactions 


The transactions which are reflected in the 
Net Worth item 11.6, Unappropriated Surplus are 
given in Table 3. The balance of this amount in- 
creased by $127 million in 1966. 


In addition to the credit of $317 million arising 
from net profits after income tax, surplus was 
credited with contributions from government, profits 
on the sale of fixed assets and miscellaneous 
adjustments. The details of government contributions 
totalling $61 million are given in Table 5. 


All contributions from the government in 1966 
were towards operating deficits; funds for the 
Canadian Broadcasting Corporation’s capital re- 
quirements were provided by loans from the federal 
government rather than by grants as in the years 
prior to 1964. 


Remittances of surplus in the amount of $16 
million were made by enterprises to the federal 
government and $229 million was paid to grain pro- 
ducers by the Canadian Wheat Board. Amounts 
totalling $9 million were transferred to reserves. 
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TABLE 1. Assets, Liabilities and Net Worth, by Industry’ as at Fiscal Year End Nearest to December 31, 1966 


Transportation, communication and tia pions Whole- Finance, 
other utilities | tion, coun sale insurance T 
Assets muniedsion trade and and real otal 
a ; manufac- 
Trans- St ~ Communi- |Electric} and other rer estate 
No. portation orag cation power | utilities BEBE 
| thousands of dollars 
1 |.Cash on hand and ontdeposit.. -. eee 92, 362 - 8,681 253 101, 296 25,481 19, 937 146,714 
| 
ZAPACCOUNTS TECEly Able: s-eweet one eee ee soso rats 138,542 60 11,376} 1,693 151,671 224, 312 4,876 380, 859 
SW INVENTOTLES oc-0.5 sss oes eee ake ee ee 98,281 264 LS oe 1,706 113,623 686,056 - 799,679 
4 | Interest, dividends and rents receivable from } | 
(ii) Federal government enterprises?.... 3,433 | _ - =F 3,433 | - - 3,433 
CVI) KOUR Cree seen, Oro Ate een ease Test - _ - 31 isp Bh — 18,642 19,953 
Sub-totals, itemrd 2007 Pear ees ee 4,744 - - - 4,744 | - 18,642 23, 386 
| 
5 | Accrued revenue: | 
1. Interest owing from 
<a) eBied eral g OWT Greer ens = = = 13 13 | = 94 107 
(iii) Provincial governments .................. | - — = - — | - 44 44 
(v) Municipal governments 0.000... i =- - — - = = 42 42 
CVD) (OUT Cr serene erie os ee en eee — | — — il = 5,976 25,566 31,542 
SUDStOtal ae ene een ee eee - - - 13 13 | 5,976 25, 746 ale 73e: 
| 
JZ IOTHeERFEVENUC #i:.c8 cee es eee nee 725 | 427 = — } Le52 8 = 1, 160 
Sub-totals; item Ser. ee eee | 725 | 427 — | 13: 1,165, 5,984 25,746 32,895 
| | \ | 
Gy Prepaid expenses 2.02 cee cerscvanesoeet thease eens 3,321 =" 743 | - | 4,064 | 201 558 4,823 
7 | Fixed ASSCES) ths. eee ee Re eS 4,390,608 | 10,653 | 143,468 | 38,507 | 4,583, 236 | 52,585 | 185, 236 4,821,057 
8 Loans and advances receivable from | | 
(i) Federal government ..................ce00- — = — = ah _ = | = 
(ii) Federal government enterprises?.... 235, 841* - — — 235,841 — | - 235, 841 
(v) Municipal governments -— | _ - - - - 4,716 4,716 
CUTDTOUTCRS es eee ee ee 1,003") = - - 7,503 109,269 | 724,749 841,521 
| Sub-totals, item 82. 243, 344 | — - — | 243 , 344 109, 269 729,465 | 1,082,078 
| | 
9 | Securities held as investments? ...............0c00.000.. 60, 294 - 963 985 | 62, 242 30,655 8, 398 | 101, 295 
| | | 
10 | Mortgages receivable and agreements for sale 470 - - - 470 6, 7627)°39152> 785. 3,160,017 
| 
11 | Restricted funds: H 
i DICPTCCLAtION LUNGS ..1 eran eee ere rene 92,221 — - - Sel BBA! — | - 52,221 
2. Trust and deposit accounts _ = - - - - oo Z 
SAOCHEItundsyes 2s es ene eae | 35,837 - - -— | 35,837 - 264,774 | 300,611° 
SUDstOtAI SA Item Tilo ee 88,058 - - - 88, 058 = 264,774 | 352,832 
| 
12 | Deferred charges: 
1, Amortization of bond discount .................... 14,754 | - — - 14,754 | - 3,988 18,742 
2 Otherschargese. os een en eee | 21,192 - - - 21, 192 | 917 143 22,202 
Sub-totals, item 12 oe | 35, 946 | - - - 35,946 | 917 4,131 | 40,994 
13 | Other assets: 
| 1. Due on account of deficits from 
(i) Federal government.................c00000 10, 833 | - - - 10, 833 450 4,417 15,700 
(iii) Provincial governments .........0...0.... 744 | —~ _ — | 744 _ - 744 
Sub-total sivas ey eee D5 vaee - ~ = IIPS 450 4,417 16, 444 
4 
Ze UNSDCCIN CC ia serge ates © on ne eee 44,252 - 3,974 - 48, 226 16 612 48,854 
Sub-totals itvemnks: ese ere 55, 829 _ 3,974 - 59, 803 466 5,029 65,298 
£4 F otal assets. ..cccchee eee NORA ee 5,212,524 | 11,404 182,577 | 43,157 | 5,449, 662 | 1, 142,688 | 4,419,577 | 11,011,927 


1 Excludes Bank of Canada. See Table 8 for special presentation. 

? Involves transactions between subsidiary and parent government enterprises. 

> Net of accumulated depreciation: transportation, 1,313,858; communication, 70,350; electric power, 7,697; wholesale trade and manufacturing, 
149,282; finance, insurance and real estate, 21,757; total, 1,562,944, Fixed assets include physical property held for sale by financial enterprises 
valued at 200,394 and an undetermined amountof interest capitalized during construction of fixed assets of transportation and communication utilities. 
ee eee include government owned plants, broadcasting facilities and canal and other properties operated or administered by enterprises and va- 

ued at 90,226. 

“ Consists of non-negotiable notes and debentures of Subsidiary federal government enterprises which are classified under contra loan liabilities. 

> Receivable from non-government affiliates. 

° See Table 4 for analysis of investments held. 

” Offset against contra liability item 8. 

* Consists mostly of insurance funds and funds related to obligation of the Government of Canada under the Export Credits Insurance Act. 
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TABLE 1. Assets, Liabilities and Net Worth, by Industry’ as at Fiscal Year End Nearest to December 31, 1966 — Concluded 


, fede Sub-total 
Transportation, communication and Whole- : 
Bee other utilities Tere sale the ana 
Liabilities and net worth = Munication eee andrea! Total 
Trans- Storage Communi- | Electric] and other paran estate 
No. portation cation power | utilities it . 
| | thousands of dollars 
PPC COMINGS DAV ADL Ci. acsascharatseieuess<o0ssuscasoovenenccdasers 173, 634 _ 17, 279 488 191, 401 376, 364 4,165 571, 930 
2{|Temporary loans, advances and notes payable: 
1, Bank loans and overdrafts. ...........c.d0c.c00s0000 _ _ — _ — | 150,868 | - 150, 868 
PE OUerIOaNns and AAVANCES 2. .cc4.00.b2-aececucesc-aes 9,500 _ — _ 9, 500 100,139 _ 109, 639 
SUb-tOtalS witOm 2). assienedencas ties 9, 500 - _ _ 9, 500 251, 007 | _ 260, 507 
3 |Interest payable to 
(i) Hederalsgovernment, ....cccc.csssseeccesceeere 29, 358 — - 758 30, 116 _ = 30, 116 
(ii) Federal government enterprises? .... 3, 433 _ = - 3, 433 — - 3, 433 
(KRUG) COANE Oe ce erce eRe ee eee 1,195 _ - - 1, 195 — - 1; 195 
Subtotals item DS sone. ssctcecesdecoeos 33, 986 - - 758 34, 744 =e — 34, 744 
4 | Accrued expenditure: 
1. Interest owing to ; | 
(i) Federal government ................0000sesse 54, 193 - - 600 54, 793 - 45, 832 100, 625 
(ii) Federal government enterprises?.... _ _ _ -— — — — = 
VU) BOUNOT: ese sacetsucceenves ceecsersesesert seas ave NLS shee - _ - 13,391 405 2 ish orAg ks) 
Sub-totals 67, 584 — _ 600 68, 184 405 45, 834 114, 423 
PERELOVUSIONGLON ANCOME: CAX .cccc00sssec¢ oseoocnsee=veess 2,910 _ Opa - On 167 313 2, 343 7, 823 
Sea O CEDEX D CNGIGUTE fers cs cas cccesccecctcanct sevsonscesevecto 10535 - _ - 1035735 11925: 1,501 24, 161 
SUD-OCRIS HILCM 4s reeset eresscceesteee ss (Shi PAS) - 2) 200 600 84, 086 12, 643 49, 678 146, 407 
5 | Long-term loans and advances owing to | | 
(1) Federal government .................ccseeeee 1, 308, 537 ~ 105, 489 | 30, 107 | 1, 444, 133 43, 488 | 3,642,962 | 5,130,583 
(ii) Federal government enterprises?.... is - - - 21 - 232, 800 232, 821 
CVI HOLD CT rptecres hen casicSeseccetacecesertonsesdsecses 1,013 | - — | 1,013 17, 363 4,210 | 22, 586 
DUDstOLal Sembee meeecatten seseee ones 1,309,571 | _ 105, 489 | 30,107 | 1,445, 167 60, 851 | 3,879,972 | 5,385,990 
| | | 
| | | 
6 | Long-term debt: | 
APEBONGS ANG MEDENGUTCS cr ecccosscvecent -scoacscceaseees ioctl OOS - - — 5) 1, 327500304 _ - 1, 327, 503 
PRROURCTIGE DU ors pettetca tec cacesiecssusaxererctectenasvosunescs 17 = - _ 17 _ _ 1 
Sub-total s.item 6. 2. cas: ceteresscaes eS 2iero 205° 4 - - — |1, 327,520 - - 1,327, 520 
7 | Deferred credits: 
HP MIDCLOTREG TC VENUC ii ca saecescvesosesescesnccstw'osaseas ects ies - - - aly, | - 37, 969 49,126 
PRO CMEL CTEGIUS |, wcsvessseccascersace sucess cates 22 2n0 | _ - 22, 270 - = 22, 270 
Sub-totals, item 7 33, 427 _ - - 33, 427 — | 37, 969 71,396 
Baperust and CEPpOsit-ACCOUNUS .ccc.cs..c-cscccecetesnsessscvess _ _ - 18 18 &6 | 3, 456 3,560 
9 | Liability reserves: H | 
1. Provision for future income taxes .............. 10, 000 | _ 1, 847 — | 11, 847 - - 11, 847 
PerOtnerdiability TESCLV CS ccctcsc.haccatoecsesooseseaees 26,995 | _ — - 26,995 8, 867 264, 774 300, 636 
Subst otalsiaitem.Olivaccsedasscssoscscse 36,995 | - 1, 847 aan 38, 842 8,867 | 264, 774 | 312, 483 
SPMMIO INET LIQ IGLOS cress coarensesabecsscscvcssevaedncccsrseccoeneice 30, 735 — | 40 14 | 30, 789 1,472 1, 449 33,4107 
| 
11 | Proprietary equity (net worth): | 
1. Capital stock held by 
@yemederal iZOvVerInment ...2...csseccsesessoseese 1,429,972 | _ _ — /}1, 429, 972 36, 586 30, 296 | 1, 496, 854 
(ii) Federal government enterprises? .... 5,234 | — - - 5, 234 = 41,000 | 46, 234 
QLD) CT aes serena i SERPS Oe ae ee 4,349}? - - — 4, 349 = — 4, 349 
| 
SVD OLDS terete memes conte pastes DAS 9 ODO, - - - 1,439, 555 36, 586 Wlis 2IO Mel, OA or 
2. Interest-free working capital provided by | 
(i) Federal government ...............00ccce0ee _ 5 9,000 — 9,005 15, 000 = 24, 005 
3. Fixed assets transferred by 
(i) Federal government ..........cccccecceees 651, 535 10, 652 1,020 _ 663, 207 — = 663, 207 
4. Other equity held by 
(i) Federal government 198, 912 ~ 2255199 J) t;,003 228,714 7, 298 33, 900 269, 912 
(VAL) SOUNET Ba caeseacseecneessetevcc.tcaveacce - — — ~ =| 26 26, 331 26, 357 
SED HL OL US gear su cnck co ospe cota tb cakovsncvossess 198,912 - 22,799 7, 003 228, 714 7, 324 60, 231 296, 269 
5. Equity reserves: 
(Gey Contingencies:..e asa. .co rr tee - _ = 2,156 2,156 223 = 2; 319 
(2) Plant expansion .............. = - - 671 671 - = 671 
(3) Other equity reserves 6,574 = — _ 6, 574 174 ~ 6, 748 
Dibatot dliSgree hess. acess eee 6,574 = - OL 9, 401 397 _ 9, 798 
6. Unappropriated surplus ............ — 120, 649 747 22,846 1, 342 - 95,714 372, O91 46, 587 322, 964 
Sub-totals, item 11 Dp aye PAL 11, 404 HONOOD | ddgllae l2naoss LOS 431, 398 178,114 | 2, 863, 680 
12 | Total liabilities and net worth ........................4. 5, 212, 524 11, 404 | 182,577 | 43,157 |5, 449, 662 | 1, 142,688 | 4, 419,577 ine 011, 927 
il Bedlitees n ~ gS Listy 


° All but 42 of this amount is accrued on securities guaranteed by federal government. 
10 1,325,461 of this amount is guaranteed by federal government. 

1 Includes holdbacks on construction, 3,084. 

12 Capital stock on non-government subsidiaries held by the public. 
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TABLE 2. Current Revenue and Expenditure, by Industry: for the Fiscal Year Ended Nearest to December 31, 1966 


: ee yt Sub-total, fi 
Olea sop pe ee ee and transporta- eee Finance, 
tion, com- tradennd insurance Total 
munication and real 
Trans- Storage | COmmuni- |Electric| and other manufac- estate 
No. portation cation power utilities turing 
thousands of dollars 
Revenue 
1 |Revenue from sales and services on current 
GPELALLONS! eeceeccececcacevcteeteteovese sedceeiaieekesvocusccesvceesa 1, 312, 401? 1,506 56,366 | 5, 885 1, 376, 158 eel erie Ps) 5, 884 |2, 859, 267 
2 |Financial income: 
1. Interest from 
(i) Federal government ............ccsesseeeees 3,187 a 499 92 3, 778 174 5, 266 9, 218 
(ii) Federal government enterprises .... 11, 580 - — - 11,580 - - 11, 580 
(iii) Provincial governments .................. 213 = - - 213 — = 213 
(v) Municipal governments _ - - - - 38 1, 706 1, 744 
(GUI) BOTH CNR cratic costesvacescanncasosss 7, 080 — _ - 7, 080 3,000) | 202,614 213, 249 
Sub-totals 22, 060 = 4.99 92 22. Gon 3,767 | 209, 586 236, 004 
DAOUeN fiNanCiall INCOME) ccccceccesosccenesseceresssvwune 3,308 - = - 3, 308 23 - 40 3, 291 
Sup -tolalS item 2 qc, scsvssenasensovenoes 25, 368 - 499 92 25, 959 3,790 | 209, 546 239, 295 
| 
SEMMETE DUAL TIT COM C)aceres .sesssseseaccossesccccesyisnccceecestonges ssevssees 4, 229 - - - 4, 229 - 8, 770 12, 999 
4 |Contributions from own or other levels of go- | 
vernment 
(APE OOe Tale eoi.0 Oe .cctecs kapcvastounes Geeaetee sacs - TOW etl 032 _ ite a Gi - - iba 
POUTRET CULTC NE INCOME: .cccccsccseccesccencssaccsseseascseavcssnces Zonal Thal 544 48 | 28, 900 41,674 197 70, 771 
| ' 
6 | Total current revenue ................cccceeeseeeeeseeeeeeeeeeee /1, 370, 235 1,656 | 168,441 | 6,025 | 1,546,357 1,522,689 | 224,397 |3, 293, 443 
| | 
Expenditure 
1 |Cost of goods and services sold from current : 
operations: 
PerWages and Salaries Wi. ccsccccsbeccqccsesssotorceescers 641, 858 853 71,026 | 1,954 715, 691 | 39, 913 21, 362 776, 966 
2. Net drawings on (+) or net additions to | 
(@jiinventories’ oo kiss chee ccccssestteterens otstease — 8,190 — 60 | — 6,467 |-- 212 — 14,929 72, 729 | _ 57, 800 
3. Other purchases of goods and services .... 519, 209 1, 006 86,961 | 2,247 609; 423 | 1, 027, 011 16,785 |1, 653, 219 
Sub-botalsPavemel. tccwssecseseretess ace ole als ae shrers 1,799 | 151,520 | 3,989 1, 310,185 | 1, 139, 653 | 38,147 |2, 487, 985 
| | 
| 
| 
2 |Provision for depreciation and replacement ...... | 149,949 _ 125,295 673 162, 917 | 6,915 2, 221 | 172, 053 
| 
3 |Interest on debt to 
(i) Federal government ........cccceeeeeeeeee 44, 163 _ 4,560 91, 372 50, 095* | _ 153, 618 203, 713 
(ii) Federal government enterprises .... 11, 580 _ - - 11,580) | - 11, 022 22, 602 
VBI TO CN CT a.. cee scv sess ca vcscwcvcecadsvascverssextoncecasest Be rsd lie - - = 59, 317 5,925 156 65, 398 
Sub-totals item 3 tenccuscrsesssceseo.ss 115, 060 _ a OOO Mm oe 120, 992 | 5,925 | 164, 796 PAN, Wks} 
AMLOUMEY CUITENt CXDENGICUTE: .......c..cessectsseaccceceeassi nes 8,685 - = o 8,685 | - 1,933 10, 618 
5 |Total current expenditure ................cccccecceesseeeeeeee 1, 426, 571 1, 799 168,375 | 6,034 | 1,602,779 | 1,152,493 | 207,097 |2, 962, 369 
6 |Net profit (+) or loss (-) before provision for 
ATICOMOTLAK: Ges Seen ccnscsse Cesstheacees sanpescheceecedesSotetueceseus - 56, 336 - 143 66nie" 9 — 56, 422 370, 196° 17, 300 331, 074 
MMESUIMALEd ANCOME: tAX: occ..cesceececreas cecensssveeutsnccanceens 2,996 - 3, 529 - 6, 525 1, 714 6, 258 14, 497 
| 
8 |Net profit (+) or loss (-) after provision for 
DAC OM Cb As as eceesaceessecnasesesteaveveses <steausbessecowesncers = by SRY} Se fl eRe GE SY - 62,947 368, 482 11, 042 316, 577 
9 |Total current expenditure plus net profit or 
MNAMUS OSS roe ree asks costae Saves scoters devssvsctices 1, 370, 235 1,656 | 168,441 | 6,025 | 1,546,357 | 1,522,689 | 224,397 |3, 293, 443 


1 Excludes Bank of Canada, see Table 6. 

2 Includes subsidies paid by the federal government to Canadian National Railway Company: Maritime Freight Rates Act, 12,211, East-West 
Bridge Subsidy (maintenance of trackage), 2,935; Freight Rates Reduction Act, 11,428; At-and-East Grain Rates subsidy, 736; interim payments rela- 
ted to recommendations of Royal Commission on Transportation, 29,196; payments re reduced freight rates and 1964 wage awards 17,466; total, 73,972. 

3 See Table 5 for contributions from federal government taken into current revenue and surplus accounts. 

“ Excludes interest capitalized during construction of fixed assets, 163. 

5 Includes profits of The Canadian Wheat Board which are distributed to grain producers. 
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REVENUE AND EXPENDITURE, BY INDUSTRY 
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TABLE 3. Net Surplus Account Transactions, by Industry’ for the Fiscal Year Ended Nearest to December 31, 1966 


: , : Sub-total 
Transportation, communication and L Whole- ; 
other utilities transporta- sale Finance, 
tion, com- trade ang | imsurance Total 
+ munication manta qe ale naree! 
Trans- Communi-| Electric and other : estate 
No. I portation | storage cation power utilities turing 
thousands of dollars 
1! | Balancetat beginning offyearuenss. ee - 115,830 415 24,991 1,477 — 88,947 238, 389 46, 485 195,927 
2 |Net profit or loss for the year after provision 
fOMINCOMERtAKAR. ANS. Merc ne cccehe e ee e ROOTS Oonl eal 430A GS = 9 —- 62,947 368, 482 11, 042 316,5:00 
3 | Net profit or loss on sale or retirement of fixed 
DSSCUST ccecessscesecseosassenssomeere oe oe 2, 046 — = 650 _— 1,396 154 4,271 Droge 
4 |Net transfer from (+) or tO (—) TESErVES..cccceccseoeee = 30 — = = AG 156 _— = 1, (OSs 7, 865 
5 sOtheradjustmenter(net)ipscee eee - 3,394 - 597 _ OT 145) Sis 746 |- 3,398 
6 |Contributions from own or other levels of 
government: 
(phe Geral?) 3.2.8 tec ccees Bee eee 56, 292 475 esyval — 58, 138 833 2,579 61,550 
7 |Remittances of surplus: 
1. Dividends paid to 
(i) Federal government...........ccccccoccsssece _ _- - —- -— |- 5,500 - [- 5,500 
(ii) Federal government enterprises...... = 200 = = = = 200 = = |- 200 
2. Other remittances to 
(i)jeBederal government,...c:.cct = 201 — — _ - 201 |- 1,145 |9="9;335— 1OnGel 
(ii) Federal government enterprises...... _ _ _ _ = _ — = 
(Vib) Othetmaccc cei. neces een es - _- — - =) i 229526, — |- 229,267 
SUb=tOtalSresiteme laeremesearccse eee - 401 - = _ - 401 |- 235,912 | - 9,335 |- 245,648 
8 | Net additions (+) or deductions (—)...cccccccccsossoeoeee = 4,819 332) | ~ 2,.145 = 135 =) 16,0060 133, 702 102 127, 037 
9) Balancesat endsofiycaretc..t0s= ee ee os |- 120, 649 747 22, 846 cake = Cpe ilet 372, 091 46,587 322, 964 


? Excludes Bank of Canada see Table 7. 
7 Item 8, Expenditure, Table 2. 
* See Table 5 for contributions from federal government taken into current revenue and surplus accounts. 


FEDERAL GOVERNMENT ENTERPRISE FINANCE 


TABLE 4. Analysis of Securities Held as Investments’ including those in Restricted Funds, by Industry, 


as at Fiscal Year End Nearest to December 31, 1966 (Asset items 9 and 11)? 
lS a a ee Ee ES Ee ee ee ee ee 


25 


Transportation, communication and Sub-total, Whol 
other utilities transporta- pepe Finance, 
tion. com- insurance 
munication ee and real ue 
a é 6 and other : estate 
Trans Storage Communi-| Electric utiliti turing 
portation 8 cation power sie 
No. | | 
thousands of dollars 
1 | Federal government treasury bills: 
FANSSCURIUGING GS res.cureccscctsstecareh cocetsossedsentsonienes 10,174 ae a is 10,174 1,594 299 12, 067 
2 | Federal government direct and guaranteed bonds: 
NSS CHATS AO) cereus worcester eee 160 — 963 985 2, 108 571 8,099 10,778 
ASSet item! Diverse tkatcentin ears 57, 423 _ — - Sh ye S2h3) _ 105,736 163,159 
SMb=to toil spi eet eee eee UE 57, 583 - 963 985 59, 531 571 TS Oso! TTS CII. 
3 | Provincial and municipal government direct and 
guaranteed bonds: 
PRS SEU ECOM-O wecccctuucssccravecert vasnsosscecesaus cosas esas — — ~ _ — 736 _ 736 
PXGS'O Get abi lee. teeter cote tbe ccbessabsceascesonnescares LS a2o _ — ~ Sy 145) — _ W125) 
S72; DET OUG lStamretits seocsse secs cers eetuntenaecteene cates EQS - - ~ 15, 725 736 - 16, 461 
4 | Bonds of companies incorporated in Canada and 
of institutions: 
INSSEE. 1UCINEO Miro ceeerec cass itcen casts vestesennsceavanvesus 31,653° _ _ - 31, 653 _ - 31,653 
IAS SOU MUCIIMD Ue. ceccestessecusscevecsCanecsceosadssvenstes 1,940 — _ — 1,940 _ _ 1,940 
WUD=LGLAL S ketsteecttascorversevcwccsretacchorver eeseives 33, 593 = - =~ 33, 593 = - SOROS 
5 | Preferred and common stock, Canadian: 
(ii) Federal government enterprises:4 
NS SO URTUCITINO) mcicsc cvs ssvreeecceces cussttvessspereess Conecs 5,004 — - _ 5, 004 187 - Layton 
(vii) Other: 
ASSO t TLOMEO sate tacescossowosssssuckeotteteeeecemet ss 9, 563° _ _ _ 9, 563 — — 9,563 
SU Dal OLDS oy tevascavescuccecnesteGsesotvines taaeesusee ae 14, 567 - - - 14, 567 187 - 14, 754 
6 | Foreign investments: 
PASSSOUAUCINGO) cot toccscecssescscnssccassueseenteecemceiaiet 3,7405 - _ _ 3,740 27, S67 - SB lsibhy/ 
INSSEE PEM Vk cevcscace cassessccssraectesnsenscsveasascvss 38 _ — - 38 - = 38 
SUL DCO LAS Uy mete cao aende atest esters kage et Meads Sh KS) - - - Synths) 27, 567 - Ol, Odo! 
7 | Total securities: 
PRS CORLCEN OD) craetesct rcvsvaasssseishevaaseatinsvecaaa teva e¥edeets seed 60, 294 _ 963 985 62, 242 . 30, 655 8,398 101, 295 
PASSE UOILEIN LL csotsestacccscseciscasievessocevecuschosseatsseeecsvones 75,126 - - - 75, 126 “= 105, 736 180, 862 
Car AN utO Call Sigehee ss cesse ten Le cant eczere Be vwush ed 135, 420 - 963 [ 985 t 137, 368 30, 655 | 114, 134 282, 157 
1 Excludes Bank of Canada. 
? In addition, other assets held in Restricted Funds are as follows: 
Transportation, Finance, 
communication insurance Total 
and other and real 
utilities estate 
OAS esertoccrrccros RCP Ceee sete rn sossccceconsscasaushbect et etaretasncises is ccosasteccesvsatacdesrapstottocrencenes 2a S2ih ta layl 15, 382 
Accrued interest: (i) Federal government _ S83} 1,523 
(vii) Other _ 291 291 
Real estate _ 16, 066 16, 066 
MOTEEARES) ....drescostensdaves _ 53, 682 53, 682 
Other assets ileal 84, 915° 85, 026 
ETO GALS arene re er ciia ch suse ders sacectocences Cocetundccvortisvsrssideesdeuevorsssaveusitebacsheconseavescusberts 12, 932 159, 038 171, 970 


3 Of this amount, 27,114 represents the value of bonds of non-government affiliates. 

‘ Involves transactions between subsidiary and parent government enterprises. 

5 Investments in non-government affiliates. } 

6 Of this amount, 84,885 represents obligation of the Government of Canada under Section 21 A of the Export Credits Insurance Act. 


26 DOMINION BUREAU OF STATISTICS 


TABLE 5. Contributions from Federal Government taken into Current Revenue and Surplus Accounts! 
for Fiscal Year Ended Nearest to December 31, 1966 


—_— CC err ew > OO nn eer 


Thousands 
of dollars 
Current revenue: 
Canadian Broadcasting Corporation: 
Grantin respect of net operatingore quirement tShit.c.c:cccssteeconceacercececeses corn acerca ee ee 111,032 
Canadian Government Elevators: ’ 
Services providediwithoutscharge by government: departments meeseceseeccrse eteeetst senescence eee 79 
Farm Credit Corporation: ' 
Payment for carrying out the purposes of the Farm Machinery Syndicates Credit ACt ooccccccccccccccccccccececececsecsetseccccececeeccccece ce = 
Sub-total, current Revenue” isc acaececesecscces testes tester cee eee eee TE TERETE ee a ae ae el em in TUL ALE 
Surplus account: 
Contributions towards operating deficits: 
CanadiansArsenals: Isimited, 90.) sseeeaeenn eee ae : 833 
Canadian Broadcasting Corporation .., Lou 
Canadlan'Government Elevators: |. semseeecssse.eeevcans sateen en cdece note a oot cect cree Tee Te ee eee 475 
Canadian National Railway System: 
Canadian-National "Rall ways: oo. csscesaeicceck: ge cseeete cc oncos soe ueeaie Sooo eee Noon OR Te cee eo ee 24,593 
Newfoundland Car Ferry ................ 12,999 
Prince Edward Island Car Ferry .. 4,551 
Farm Credit Corporation 2,579 
National Harbours Board He 1,411 | 
The St. Lawrence Seaway Authority Pets) 
Sub=totalMSurplusia Coun ber raee erase ees ace ee ace eae eae ea ce ES RS eR oc se tence a cae tac sie ste came eaE Ree tence 61,550 
Total contributions from federal government taken into current revenue and SurpluS ACCOUNES ooo... cccecccscscesecccecececececceececeee oe 172,661 
SSS eee 


1 In addition two of the enterprises received production cost subsidies, 
2 Includes 10,059 contribution toward operating deficits of the Welland Canal for the year. 


TABLE 6. Comparative Current Revenue and Expenditure of the Bank of Canada for Fiscal Years Ended Nearest to 
December 31, 1965 and 1966 


No.! [ 1965 | 1966 Change 


thousands of dollars 


Revenue 


2 Financial income: 
(i) Federal government 


(ii) Federal government enterprises .... Meee L552 0 164, 490 8, 963 
(G11) SOM OT tots ee are terete ee eee 
6p: Total current reventle: «0)...:.:2050 ee ee ee 155, 527 164, 490 8,963 
Expenditure 

1 |Cost of goods and services sold from current operations: 
Ll. Wages andisalarios <7 Seer et cee ee ena ns ne ee 5, 284 5, 808 524 
3. Other purchases: of goods andiservicest-s sana) eee ee 7, 086 8, 040 954 
Sub-total's item, Sst erg Oe acest ts aces eee 122370 13, 848 1,478 


3 |Interest on debt to 


(vii) Other—Interest paid on unclaimed balances sees OL 57 6 

5) Total current expenditures 3 seiko see tes ensalns cones essen ees 12,421 13, 905 1, 484 
Net profit (+) or loss (-) before provision for inCOME tAX .....ecccceccceccceccceccceccceccecee 143, 106 150, 585 7,479 

9 |Total current expenditure plus net profit or minUS 1OSS  _... oo. cccccecccccceesecececececees 155,527 164, 490 8, 963 


‘Item numbers correspond with those in Table 2, 


TABLE 7. Comparative Net Surplus Account Transactions of the Bank of Canada for the Fiscal Years Ended Nearest to 
December 31, 1965 and 1966 


No " 1965 1966 Change 
thousands of dollars 
1), | Balance, atubeginnin eOfsyeary gece sont cc cece = = = 
2. |Net, profit ‘on lossfor the-year=qa.eee-cee es ee 143, 106 150, 585 7,479 
Remittances of surplus: 
2. Other remittances to 
(i) Federal government: Paid tothe Receiver General of Canada for credit 
of the consolidated revenue fund).......c00. oc enoe ee 143, 106 150, 585 7,479 


8 4 Net additions: G) omdeductions: (=) rect ee set eee ee - 


Sry) Balanceat end‘ off yearume a. 2S oa er ate ie ea eee — 


1 Item numbers correspond with those in Table 3. 
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TABLE 8. Comparative Assets and Liabilities of the Bank of Canada as at Fiscal Years Ended Nearest to 
December 31, 1965 and 1966 


1965 1966 Change 
No.? 
thousands of dollars 
Assets 
j |Cash on hand and on deposit: 
Foreign exchange — Pounds sterling and U.S.A. dollars oo... eceecccceccceseerssneneneeee 28,021 54, 906 26,885 
ERC CUITEN CIE Since ee ceecst eos caste cea renee eres thc cenerch ete ieei satanic veces 243 244 1 
SUlbsbO Calis ren LOM tomers ss seesesceccec ess ucessuny aoecontecen tec sasctteses teas ceatescukavectenerte 28, 264 55, 150 26, 886 
5 |Accrued revenue 
1. Interest—accrued interest on investments from 
(DER OCEral COVEN ENty © ccves.cereesesceittcesdscats cussed dcratesecuasccessaseseesbenwnensncascessesseves 
(ii) Federal government enterprises. .... Bees cures 40,135 43,223 3,088 
MBPT RON OT IF orate eect csc cases coca cevscoscsts Geccwe deste cous ena vsceustcccsesbusuectecuonecaeseecoversoetucavecdvoeveeg 
7 |Fixed assets: 
Bank premises —land, buildings and equipment —at cost less depreciation ...... 16, 297 16,542 245 
8 |Loans and advances receivable from 
(ii) Federal government enterprises: Debentures issued by Industrial 
WDSVEIOPMEN GT: Banker cescoctvcssesercesvavecosenavestacsscaebasevesveveovaeecereengsctacsteveses ese 200, 678 239,777 39, 099 
9 |Securities held as investments: 
Hee edera le COVEINMENE MEASUTY DILIS | ..2..s0.cccsesasscovessoenscccecocasdecnsseusssesscssssossceesenveans 608,101 409, 110 -198,991 
2. Federal government direct and guaranteed DONS ..........eeesessseseseeceeseseeeeseeeeeeess 2, 808, 522 3,010, 181 201,659 
7. Preferred and common stock, Canadian: 
(ii) Federal government enterprises: Industrial Development Bank, total 
GN ATO ICA DIVAN at iC OST eecceescescnscesusacu coves cndonacesccessuss setaccevecssteesscssseenesesotes 39, 000 42, 000 3,000 
8. Foreign investments: Other securities, U.S.A. GOVEINMENE ..........:seeseeeceeererees 13, 989 flere) TOT 50 
SHDR=LOtALS ELC cecenccses ccasseue cates sudecdes voce covcvesseneseseacusatcnccccceccances wees 3,469,612 3,633, 030 163, 418 
13 |Other assets: 
MOMMSSHONVOLMED DANKS) corscrspcescecosssscssccacevsercestsstcvececvsssevesasensenssacherscesesosesacerssdsotnasees 158, 100 153, 208 -4, 892 
Net balance of Government of Canada collections and payments in process of 
settlement seseuacvvosastener 41, 533 64, 664 23, bod 
GET TMM reece rea tere cen ereaie ot eoanonepentaea cavoondses dies aieccseacivink cuss cntasuerassineash ceatessesninows ss 1,149 1202 53 
200, 782 219, 074 18, 292 
AME PROCANASSOUS aiccccudovcecsccedecous otuseteatcecteemearece tenn aber sade tsnustdestivaessavescavivociosssscosssoosecsssuentvwonees 3, 955, 768 4, 206, 796 251, 028 
Liabilities 
2 |Temporary loans, advances and notes payable: 
2. Other loans and advances: 
(i) Federal government: 
DEDOSILS | GOVEMMMECNL Of CANAIAs seccccccsccr:ssnsseusesesvccedcccoreeswasunesseesecsens 116, 230 34, 060 -82,170 
Liabilities payable in pounds sterling, U.S.A. dollars and other 
FOTCLOMRCUITC CLES er te te crs nek ceteris oot coer e corer eae cere seve ceas Wecacenennestte 24,027 31,464 7,437 
SI DaLO LG USHER er cen eee ete aoce eect rosea toner veauancrcccauscserersressussdses Ravoucentesansamescs 140, 257 65, 524 =—74, 733 
(vii) Other: 
Deposits of chartered banks and OtheTS ............ssesssescscscsrececessceesee rons 1, 034, 240 Ttils 258 77, 018 
Liabilities payable in pounds sterling, U.S.A. dollars and other 
foreign currencies 6, 740 5, 460 -1, 280 
QEMIGTS Secce cee doce hecceressostecteys Wane cednocessccccecrossssaacerns 34,539 29, 728 —4,811 
St D=LOLGUS] pe acevcusdovsscuscenaceareseapeccssoascscnasaccertsecoursssneecensraurenecvaccsestetaearece 1, 075, 519 1, 146, 446 COOL 
Sub-totals miter Qeo) . cuvcctsrteesat-accsavaesorscessthecssseetesesercnesstcncencronedssse shes, W256 1,211,970 -3, 806 
RMN OTE Sa NOLESHNECITCULALION ee stettecessdterscnccsceossccusosscscucacassesscccsesescceersetsnandececrsnsncses 2, 535,650 2,733, 634 197, 984 
SUDeLOUG IS UCI) suneecccerccsccethecsrs~ onssasncinrurcanvanasansedscaessconsanancessmisnacnccrss 3,751, 426 3,945, 604 194,178 
10 |Other liabilities: 
Bank of Canada cheques outstanding 172, 388 229, 491 57,103 
THO PAA DILL tle Se ccrecseetteest anes ccencessesbersiscousverteetnusesensssasssusccsesescomstsnteoecnenceee 1,954 1,701 =253 
SH DabOtalS. ILCIN: tOlMesssssrescsecersssesavetecssccescnereacscercosetoreneecussnennconesenssese 174, 342 231, 192 56, 850 
11 |Proprietary equity (net worth): 
1. Capital stock held by 
(i) Federal government: Capital paid up 5, 000 5, 000 - 
5. Equity reserves: Rest fund  .........ccccccsesesrcsssscees 25, 000 25, 000 — 
GUID =LOUA IS sIbeMG Lol mesenctceccrectcssversusasescscsncaaccecsesnenpnsersesereesextalusnseawes sane 30, 000 30, 000 — 
SUAVE TUPN TCA TLTGR ES ery reccre creda eer cree oeaee a tereciccochescevastonsarecssosacasecsasdaveceWorveusedcassacedensboessss 3,955, 768 4, 206, 796 251, 028 


1 Item numbers correspond with those in Table 1. 


a4 


“68 Lv? 7 a 
® 
eyilgh P oho ik 
: » > aad ssn sano 
; - 7 _ Ww 
é Peco ela a ae ppere? © 
: _ 
j ~~ . “=e , 
we . » 7 
. =r) Smetetses 20 ioneiat I 
erica —cnepdiai emai ee anes neil seinen inal ~ pepe al § >. 
a har sland! a 
a | "e 1 es wy Pts —_— ” ewnhqraian Nha ayeee® ha 
+4 Pe « —presy 0! Ck ee | 6606 ae aa = « @ = th 
t- : : : — — 
5 oak 
2+ ; ‘ i 6o( nezjet as4i Leny S@- 70 with) ign i 
res oh is ae 
: y OMe! 2: hee, & eae eet) 2+ eet ie tov ene 
4? ; f | pret) eo 
é } a s : gig 4 OF im OS 
i ' od ; — vase Ae (we os? tre-efru hes 


H ’ CLEA i) fae Sos OPM 


i a ik ‘othe A ove (nt tp ee 
; Ag Aree ito ev jberey oth ei r 
7 ran v h enmn ery ete 
: ; somo, wt mi. jo Labey 
er i et a4 1 ce ear) “liens pre FP 


y eG : anak : — i @idy)] ab eood- gia 
ie - - ae 


a 
- 
* = 
} ~ 
= 
‘ 
, 
' 
. 
er 
' = 
| 
, re 
al 
4 
= coe } 
~~ on 2 
‘ 


CATALOGUE No. aren 


Publications 
61-203 
ANNUAL | aa) | 
FEDERAL GOVERNMENT ENTERPRISE FINANCE 
F 
1967 
(Fiscal Year Ended Nearest to December 31) 
ASSETS, LIABILITIES AND NET WORTH 
CURRENT REVENUE AND EXPENDITURE 
Published by Authority of 
~ The Minister of Industry, Trade and Commerce 
LIBRARY ~ 
econ d Uhieis 2 1303 © 
Ny S } INION BUREAU OF STATISTICS 
25, a Governments Division 
es, Federal Government Section 
June 1969 Price: 50 cents 


8503-533 


The contents of this document may be used freely but DBS should be credited when republishing all or any part of it. 


PUBLICATIONS OF THE GOVERNMENTS DIVISION 


Catalogue Periodicity Price 
number 
Consolidated Government Statistics 

68-201 Principal Taxes and Rates — Federal, Provincial and Selected Municipal 
GOOVOTRMIONUS 5)....sicceost-ackeeuerca SOMtins ances tswose RPRRMR MRR a Gu eee ene A $ .50 

68 -202 Consolidated Government Finance — Federal, Provincial and Municipal 
GOVETRMEINUS: §...:.scsepia tae ge acecuseumpuare o otatie sua ate cete ae te wine ee A 00 
68-502 Comparative Statistics of Public Finance;-1956,to- 19605. 3. ee — 1.50 

68-503 Historical Review Financial Statistics of Governments in Canada, 1952 -62 (out 
OF PETE 1.) ctcasnectauneda un csd etal net ee rene eee ee er Oe een tee ee: = — 

Federal Government Statistics 
68-211. Pedetal Government, Finance.) A Wit 8 We ee ee ee ee A .00 
61-203  ‘Pederal Government Mnterprise Finance 9... eee A .50 
72-004 Federal Government Employment ......;. eee loon ee eee Q 75 
72-205 Federal Government Employment in Metropolitan Areas oo.....ooocccccccccccccceccecceceeeeece. A .90 
Provincial Government Statistics 

68-205 Provincial Government Finance — Revenue and Expenditure (Estimates) ............ A OQ 
68-207 Provincial Government Finance — Revenue and Expenditure |... cccccccceeeceee. A »795 
68-208 Provincial Government Finance — Funded Debt (Preliminary) ............0....c0cc0.-.. A 00 
68-209 -Provincial Government Pinance— Debt 5...0. ste eee A 50 
61-204 Provincial GovernmentRaterprise Financeseereet. t30 27.2... Seok... A 15 
63-202 The Control and Sale of Alcoholic Beverages in Canada oo.....occccccccecccccceseseceeee eee A .00 
12-007 Provincial Government Kmployment-..4 eee ee Q 50 

68-504 A Review of Dominion-Provincial Conferences on Provincial Finance Statistics, 
VGBS = BOC Osis Se ees icicle dss women cous eae coe clashes tae ee = 1.50 

Local Government Statistics 

68 - 203 Municipal Government Finance—Revenue and Expenditure —Preliminary and 
EStIMAte Soo. cise eneeie eth oa uta anee, Aen ane acer Lal en ee A 1 ale 
68-20¢ Municipal -Governmenr Pinance (2 org. one ee ee ee ee A 75 

72-009 Municipal Government Employment — L’emploi dans les administrations muni- 
CIPALOS 2.5 -einsairanlaa Centemmen gtr eee aE mie Se eee aie 2 Q = 00 
68-505 A Review of Conferences on Municipal Finance Statistics, 1937-66 .................. = 2.00 
12-507 Municipal. Finance Reporting Manual | ..occcs-ccsckcovinbs<shrece ceovatiee ko ee O 3.00 
12-507 F Manuel de déclaration des finarices municipales: 20) eee HS 3.00 

72-505 Municipal Government Employment — L’emploi dans les administrations muni- 
Cipales, 1961 - 196Gap are yee ee er. TS a ee er ee. ss sence 0— HS 675 
A— Annual M— Monthly Q— Quarterly O-— Occasional 
T — Trimestriel HS — Hors série 


Remittances should bein the form of cheque or money order, 
made payable to the Receiver General of Canada and forwarded 
to the Publications Distribution, Dominion Bureau of Statistics, 
Ottawa, or to the Queen’s Printer, Hull, P.Q. 


TABLE OF CONTENTS 


Page 
Charts 

Assets and Liabilities, by Type and. by IndwsteyeelO66 = 1967 o.oo cccicouseacccandseavcdecrccnsenaan veeoess DD. 
meventic and MxXpDenGi ture, DY. INGUSETY ; L9G LOOT opie cc. weno cceaddgse as peoegentiasnal hice cnlecdeeeasnuadivanend cas 24 
STATO) CUTE LOTR A seck cs oak acess ha eed ice arose SSI eae TTS Ure ee RO LR ESE on ean ao! Ete A 5 
ier Oncept OF a Government Enterprises eer, Seek chet ecce verde cacti rece dovbaceveerebecpsumvesssese 5 
etrutory. AuLnorives relating to Government, NterprisieS sci ma cece: caput abeees nee dec catia caier nae Coveenvawenens 6 
rederacGovernment Bnterprises included in this ReEPOrt cceiceck cei cece conve casero semeidecavesucuponvasceeesticeee 6 

ES aS Og Sor RR ot a pm Re are ee od Sn Di ie 5 cdl oak J te Oa net deze Os 
Expianatoty Mommenmonseertain TOnverpriSes . |... cs<hcccoce.c ot aca es eta solo vs be cewe veo chdaudecculoees 9 
Comparison WIL COVOTA ES TMANALIONAl ACCOUNUS: iiacuceteodeos tovcihcsctdcstendaeratbocbosdack Weiawsate-Rachecuevaces 10 
Comparison with Coverage in Volume III of Public Accounts of Canada...........0.0...c eee 10 
Financial Statistics of Federal Government, ENbtermpriSeS .jiccic. cscareuteerasreabiseags<ccatsesaedeeessoccecevecevee Val 
RIE AE AG ee IR oe ie Od, ere re Mas Grech dtt Poe, Sty he IL ER ean SSR hot BANS hy tin AND wails til 
Capital ReVeCnUG ANG. FOC DCT LC i AsO ih Ae ee 3 ees A he RS. eect, Ue on Caichabave od see 11 
Classification OmenterprnisesabyelnadustryeGnouicsesn ee hee oses chan cette ere ee cee ees ccusorescoeee 11 
PApanClal << ASSIIICALION UG fF CIMITMOLORY. 6. cccescs queens cece eaters oe Renee ep ade ene ee ae wk ween 1B 
BRE SES OL LAG ca sxias ine st aires adn ach wage AR wis ops Re ee ne eas bee eR 16 

Table 

oe Apsetsichiia bilitiesiand Net Worth, byAIndustry, POO Tinoco voa cgcspe: canna scsvadenstaenesccsgedenasnenanvecy 20 
g2ccouirent Revenue and Expenalture, by IMGUStTy,, 1OG8 tite ce el ceset keusehs on eeu 23 
Sap eorourplusvAccount) Transactions: by Industry, LOGS 2c. cdccscascnscobuvsigalacecno boas seurevorneducasse 24 
4. Analysis of Securities Held as Investments, by Industry, 1967 oo... cece ceeeeeeeeeseeees 20 

5. Contributions from Federal Government taken into Current Revenue and Surplus Accounts, 
BOGS ee Lett 0 NN cc, RR asa Re eater ecadens 26 
6. Comparative Current Revenue and Expenditure of the Bank of Canada, 1966 and 1967 26 


7. Comparative Net Surplus Account Transactions of the Bank of Canada, 1966 and 1967 26 
8. Comparative Assets, and Liabilities of the Bank of Canada, 1966 and 1967.00.00. Dy 


SYMBOLS 
The following standard symbols are used in Dominion Bureau 
of Statistics publications: 

.. figures not available, 
-.. figures not appropriate or not applicable. 

—)Nilorezero. 

~- amount too small to be expressed. 

P preliminary figures. 

r revised figures. 


Note: Figures appearing in footnotes to tables are in thousands 
of dollars. 


NUMBERING OF SUB-ITEMS ON EACH TABLE 


Transactions of the enterprises with their own or other levels 
of government have been isolated whenever appropriate. Through- 
out this report such transactions are designated by the same 
numerical categories as follows: 


(i) Federal government 

(ii) Federal government enterprises 
(iii) Provincial governments 
(iv) Provincial government enterprises 
(v) Municipal governments 
(vi) Municipal government enterprises 


Transactions with non-governmental bodies are classified 
under Ssub-item, (vii) Cther. 


FEDERAL GOVERNMENT ENTERPRISE FINANCE 
1967 


(Fiscal Year Ended Nearest to December 31) 


ASSETS, LIABILITIES AND NET WORTH 
CURRENT REVENUE AND EXPENDITURE 


INTRODUCTION 


This report presents the financial statistics of 
federal government enterprises in Canada for 1967. 
This series of publications commenced with data 
for the year 1958. 


The federal government statistical universe in 
Canada is comprised of: (a) departmental organiza- 
tions, (b) Special funds and agencies, (c) education, 
health, welfare and administration of justice insti- 
tutions, (d) trust funds, and (e) enterprises. 


The series on federal government enterprises 
complements the publication, Federal Government 
Finance (Catalogue No. 68-211), which contains 
financial data on departmental organizations, 
special funds and agencies, and institutions, the 
costs of which must be met from government 
revenues. 


Corresponding data for provincial government 
enterprises may be found in Catalogue No. 61-204. 


Reports dealing with government enterprises 
are part of the program to enlarge the scope of the 
public finance statistics to permit the consolidation 
of all parts of government finance. This broadened 
framework will permit a more sophisticated evalua- 
tion of the impact of government on the economy 
with respect to its demands on the goods and 
services produced, its capital formation, its external 
financing, the redistributive effects on private 
incomes through its taxing powers and transfer 
payments, and the significance of its trading opera- 
tions in industry. 


THE CONCEPT OF A GOVERNMENT ENTERPRISE 


Government Services 


Services provided by present day governments 
are diverse in their nature, and are carried out by 
various forms of organization: departments, boards, 
commissions, crown corporations or other agencies. 


Those services of a general nature such as the 
protection of persons and property, health, educa- 
tion and highways, which are common to most 
governments, are usually financed out of ordinary 
revenues or funds repayable out of ordinary reve- 
nues. Nominal fees are charged for some general 
community services, but for the most part there is 
no direct relationship between the taxes and levies 
paid by a person and the use or benefit he derives 
from the services. 


Certain other activities of government, how- 
ever, have quite different characteristics, in as 
much as they involve the production of economic 
goods and the provision of services for sale on the 
market at a price to the consumer which is intended 
to compensate wholly or largely for their costs, 
and, in some cases, to yield a profit. The form of 
organization of this type of undertaking is usually 
a crown corporation, or a Special agency with 
specific powers, subject to varying degrees of 
financial control by government and of public 
accountability. Capital funds are made available by 
direct loans and advances from government, share 


capital subscribed by government, or by outside 
borrowing usually guaranteed by government. In 
most cases, the activities of these enterprises are 
of an outright commercial or industrial nature, 
conducted in competition with private businesses 
or sometimes aS monopolies. In terms of motivation 
and behavior, they are more comparable to private 
business corporations than to institutional or non- 
commercial organizations with which latter category 
general government data are ordinarily classified. 


For purposes of uniformity and comparability 
in the recasting of public finance data within an 
economic and functional classification framework, 
these two distinct categories of government activity 
have been segregated into ‘‘general government’’ 
and ‘‘government enterprises’’. 


Government Enterprises 


To isolate government enterprise activities, it 
is necessary to establish certain criteria. 


A government enterprise is considered to be 
an agency of a political, decision-making body 
which produces goods or services for sale on the 
open market at a price generally designed to cover 
costs. An essential feature of an enterprise as 
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distinguished from a general government operation, 
is that it charges a price for its service according 
to use. It is thereby enabled to meet most of its 
costs from proceeds of sales without recourse to 
government funds. 


An exception is made where a central agency 
has been set up to provide goods or services main- 
ly to its own or other levels of government; such an 
agency is treated as a working capital fund of 
general government as it is subject only to a 
limited play of market forces due to arbitrary prices. 
An example of such a fund is the Defence Produc- 
tion Revolving Fund. 


There is quite a fine line drawn between a 
special fund and a government enterprise. In the 
final analysis the deciding factor is whether or not 
the individual has a free choice of availing himself 
of the goods or services provided at a fee deter- 
mined according to use. Where the individual does 
not have this choice, the organization is treated for 
statistical purposes as a special fund and included 
as part of general government. 


Other characteristics of an enterprise, usually 
evident, are: 

(1) Separate legal existence; 

(2) Separate accounting records; 

(3) sustained activity; 


(4) commitment of an appreciable volume of 
Capital; 


(5) payment of income tax; 


(6) personnel not subject to Public Service Em- 
ployment Act; 


(7) maintenance of accounts on the accrual 
basis; 


(8) depreciation allowances. 


No attempt has been made to isolate an enter- 
prise activity that is incidental to a general govern- 
ment service. 


STATUTORY AUTHORITIES RELATING TO GOVERNMENT ENTERPRISES 


The most common practice in establishing a 
federal government business enterprise has been to 
set it up by special act of parliament, which defines 
its purposes, powers and responsibilities. 


During World War II, when the corporate device 
was extensively employed, the Minister of Muni- 
tions and Supply was authorized to procure the 
incorporation of companies under the Canada 
Corporations Act (formerly Companies ACt 10 
1946, the Government Companies Operations Act 
was passed to regulate the operations of the few 
companies actually formed under the Companies 
Act. The financial provisions of the Government 
Companies Operations Act were repealed, with the 
enactment in October 1952, of the Financial Admin- 
istration Act, RSC 1952, c. 116, and amendments. 


The Financial Administration Act provides for 
the financial administration of the Government of 
Canada, the audit of the public accounts and the 


financial control of crown corporations. Financial 
control is exercised through requirements for par- 
liamentary estimates, capital and operating budgets, 
financial statements and annual reports supple- 
mented by audits performed by the auditor general, 
or in a few cases, by independent. public account- 
ants. 


Three classes of crown corporations are 
defined and identified in Part VIII of the Financial 
Administration Act: departmental, agency and 
proprietary. The enterprises included in this report 
fall into the latter two classes, except for the Bank 
of Canada, the Canadian Wheat Board, the Industrial 
Development Bank and Northern Ontario Pipe Line 
Crown Corporation, which because of their unique 
functions, are governed by their own acts of incor- 
poration, and the Canadian Government Elevators 
operated by the Board of Grain Commissioners for 
Canada under the provisions of the Canada Grain 
Act. 


FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 


There were 25 federal government enterprises 
in operation during 1967. This number does not 
include the Canadian National (West Indies) Steam- 
Ships Limited, the Cornwall International Bridge 
Company Limited (charter surrender application in 
1967) and the Northern Ontario Pipe Line Crown 
Corporation (being wound up in 1967). 


Alist of the enterprises included in this report, 
the statutory authority by which they were estab- 
lished, and their main functions follows: 


Name of enterprise with associated 
companies indicated by 
corresponding letters (a) to (d) 
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Fiscal 
year 
end 


List of Enterprises 


Responsible 
Minister 
or 
authority 


Federal 
statutory 
authority 


Year 
of in- 
cor- 
pora- 
tion 


Main functions 


Air Canada (Trans-Canada Air Lines 
to Jan. 1, 1965) (b) (subsidiary). 


Poerer errr ere rr rere errrrrrriry 


Bank of Canada (a)* 


Canada Deposit Insurance Corpora- 
tion! 


Pee ee anon cn enereserercscrsrarsrarsrarasarassssrereee 


Canadian Broadcasting Corporation .... 


Canadian Commercial Corporation 


Canadian Government Elevators 


Canadian National Railway System(b)! 


Canadian National(West Indies) Steam- 
ships Limited. 


Canadian Overseas Telecommunication 
Corporation. 


Canadian Patents and Development 
Limited. 


The Canadian Wheat Board! 


errrerrrrrririry 


Central Mortgage and Housing Corpora- 
tion. 


Dec, 31 


Dec. 31 


Dec. 31 


March 31 


March 31 


March 31 


March 31 


Dec, 31 


Dec. 31 


March 31 


March 31 


July 31 


Dec. si 


Minister of Transport |Air Canada Act, RSC 1952, 


Minister of Finance 


Minister of Finance 


Minister of Industry 


Secretary of State 


Minister of Industry 


Minister of AgricultureCanada Grain Act, 


Minister of Transport 


Minister of Transport 


Minister of Transport 


Chairman of the Com- 
mittee of the Privy 


Council on Scienti- | 


fic and Industrial 
Research 


Minister of Finance 


Hon, J.R. Nicholson 


1 For further detail see following commentary. 


c. 268 and amendments. 


Bank of Canada Act, RSC 
1952, c. 13 and amend- 
ments. 


Incorporated under the Ca- 
nada Deposit Insurance 
Corporation Act, SC 
1966-67, c. 70. 


Incorporated under the Ca- 
nada Corporations Act, 
RSC 91952) ce. 53.) and 
amendment. 


Broadcasting Act,SC 1958, 
Cuede 


Canadian Commercial Cor- 
poration Act, RSC 1952, 
Coo" 


RSC 


1952, c. 25 and amend- 
ments. 
Canadian National Rail- 


ways Act,SC 1955, c. 29 
and amendment. 


Incorporated under the Ca- 
nada Corporations Act, 
RSC 1952-6 car S3eeand 
amendment. 


Canadian Overseas Tele- 
communication Corpora- 
tion Act, RSC 1952, c. 
42 and amendments. 


Incorporated under the Ca- 
nada Corporations Act, 
RSC “19525ie-8 53.) and 
amendment; Research 
Council Act, RSC 1952, 
c. 239 and amendment; 
Public Servants Inven- 
tions Act, 1953-54, c. 40, 
S.1L5. 


Canadian Wheat Board Act, 
RSC 1952, c. 44 and 
amendments. 


Central Mortgage and Hous- 
ing Corporation Act, RSC 
1952, c. 46 and amend- 
ments; (also National 
Housing Acts, SC 1953- 
54, c. 23 and amend- 
ments.) 


1937 


1934 


1967 


1945 


1936 


1946 


1913 


1919 


1927 


1949 


1948 


1935 


1945 


To provide scheduled domestic and in- 
ternational air services to North Amer- 
ica, the British Isles, continental Eu- 
rope and the Caribbean. 


Toregulate credit, and currency, to con- 
trol and protect the external value of 
the Canadian dollar and to stabilize 
the level of production, trade, prices 
and employment so far as may be pos- 
sible within the scope of monetary ac- 
tion; toact as fiscal agent for the fed- 
eral government and manage the pub- 
lic debt. 


To provide, for the benefit of persons 
having deposits with member insti- 
tutions, deposit insurance against 
loss of part or all of such deposits. 


To manufacture and develop military 
equipment, ammunition and components 
to meet the requirements of the armed 
forces, to maintain the facilities 
placedin its custody and retain skills 
required to operate such facilities. 


To broadcast, produce and distribute na- 
tional program services in English and 
in French, in radio andtelevision, do- 
mestically and internationally- to op- 
erate the International Service on be- 
half of the federal government, which 
bears operational and maintenance 
costs. 


To assist in the development of trade 
between Canada and other nations by 
acting on behalf of the Canadian gov- 
ernment as the contracting agency 
when other countries wish to purchase 
defence or other supplies and services 
from Canada on a government-to-gov- 
ernment basis and to procure in Canada 
goods, equipment and facilities which 
the Government of Canada contributes 
to other nations under the International 
Assistance Fund and other aid pro- 
grams. 


To operate terminal grain elevators un- 
der management of the Board of Grain 
Commissioners for Canada, 


To operate land, water and air transpor- 
tation, express, telecommunication 
and hotel services. 


Before the sale of its fleet in August, 
1958, the Company maintained direct 
steamship service to the West Indies 
under provisions of the West Indies 
Trade Agreement Act, 1926. (The out- 
standing financial transactions reflect 
earnings on investments and the unli- 
quidated equity account.) 


To operate in Canada and elsewhere ex- 
ternal telecommunication services for 
the conduct of public communication. 


To make available to industry and others 
through licensing arrangements inven- 
tions arising from the work of the 
National Research Council laboratories 
and to handle, by contract, inventions 
from a number of Crown agencies and 
universities, 


To market in an orderly manner in the 
interprovincial and export trade, grain 
grown in Western Canada. 


To insure mortgage loans on new hous- 
ing made by approved lenders; make 
direct loans to certain borrowers; buy 
and sell mortgages; assist other lev- 
els of government in urban redevelop- 
ment, land assembly and housing pro- 
jects; own housing and administer 
housing projects for other government 


departments; make loans for munici- 
pal sewage treatment projects. 
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List of Enterprises — Continued 


5 Year 


Name of enterprise with associated Fiscal eo Federal of in- 
companies indicated by year gee statutory cor- Main functions 
corresponding letters (a) to (d) end oe authority pora- 
authority Hap 
4 | —— ae 
Cornwall International Bridge Company |Sept. 30 | Minister of Transport | Incorporated under the Ca- 1957 | As a subsidiary of the St. Lawrence 
Limited (d) (Subsidiary). nada Corporations Act, Seaway Authority of Canada and the 
RSC 1952; ac. DSiserand St. Lawrence Seaway Development 
amendment;St. Lawrence Authority (American), the company 
Seaway Authority Act, operated a toll bridge between Corn- 
RSC 91952; “ch 242vand wall, Ontario, and Massena, New York, 
amendments. until July 1, 1962. (Affairs were wound 
| up during 1967.) 
if 
Crown Assets Disposal Corporation.... |March 31 | Minister of Industry Surplus Crown Assets Act, 1949 | To dispose of surpluses originating 
RSC: 1952, ¢2 2605 with the various government depart- 
| ments and crown corporations; to act 
as agent of foreign governments in 
the disposal of their surpluses in 
Canada; to make agency arrangements 
| with governments for the disposal of 
Canadian surpluses located in their 
countries. (Formerly War Assets Cor- 
| poration, established in 1944 to re- 
place War Assets Corporation Limit- 
ed which had been incorporated in 
1943). 
Eldorado Aviation Limited (c) (Subsi- |Dec. 31 | Minister of Energy, Incorporated under the Ca- 1953 | To carry air traffic, both passenger and 
diary). | | Mines and nada Corporations Act, freight, for Eldorado Mining and Re- 
| Resources RSC” 1952, c. 53, and fining Limited and Northern Trans- 
amendment. | portation Company Limited. 
» 1 
Eldorado Mining and Refining Limited |Dec. 31 | Minister of Energy, |Incorporated under the Ca- | 1944 | Mining and refining of uranium and the 
(eye | Mines and nada Corporations Act, production of nuclear fuels in Canada; 
Resources RoC. 195250Cw bon aud also acts as agent of the federal 
amendment. government in the procurement of 
| uranium ore concentrates from private 
| producers in Canada for ultimate buy- 
| ers. 

Export Credits Insurance Corporation |Dec. 31 | MinisterofTradeand |Export Credits Insurance | 1944 |To insure Canadian exporters against 
| Commerce Act, RSG 1952" cs 105 non-payment by foreign buyers arising 
and amendments. from credit and political risks in- 

volved in foreign trade; to provide 
| financing in respect of export trans- 
actions involving extended credit 

| terms. 

Warm: CreditiC onporation: serre.crv.cee ete March 31| Minister of Agricul- | Farm Credit Act, SC 1959, 1959 | To provide long-term mortgage credit to 

ture c. 43 and amendments, Canadian farmers and make loans for 
and Farm Machinery Syn- | purchase of farm machinery for co- 
| dicates Credit Act, SC } operative use. 
1964-65, c. 29. 

Industrial Development Bank (a) (Sub- |Sept. 30 | Minister of Finance Industrial Development 1944 | Toprovide loans and equity financing and 
Sidiary). Bank Act, RSC 1952,c. participate in underwriting agree- 
151 and amendments. ments with small and medium sized 
Canadian businesses where required 
financing is not available from other 
sources on reasonable terms and con- 

ditions. 

National Harbours Board ou... eeeeeeeeee Dec. 31 | Minister of Transport | National Harbours Board 1936 | Administration of certain port facilities, 

ACE ARSC 19525 5c.. 187 grain elevators and bridges. 
and amendments. 

Newfoundland Car Ferry? o.oo... eee March 31/ Minister of Transport |Ferries Act, RSC 1952, 1952 | Operation, on behalf of the federal gov- 

| c. 114, ernment, of ferry service between 
Port-aux-Basques, Nfld., and North 
| Sydney, N.S. by Canadian National 
Railway as part of its non-rail serv- 
ice. 

Northern Canada Power Commission.... | March 31] Minister of Indian Northern Canada Power 1948 | To provide power to areas in the North- 

Affairs and Commission Act, RSC west Territories and Yukon Terri- 
Northern 1952, c. 196 and amend- tory on a self-sustaining basis and 
Development ment, with the approval of the Governor in 
Council, in any other part of Canada; 
to act as agent for the Government 
of Canada in respect of loans made 
under the Atlantic Provinces Power 
Development Act. 

Northern Ontario Pipe Line Crown Cor- | Dec. 31 | Minister of Energy, Northern Ontario Pipe Line 1956 | l'he Northern Ontario Section of all Can- 
poration. Mines and Crown Corporation Act, adian natural gas pipeline was sold to 
Resources SC 1956, c. 10. Trans-Canada Pipe Lines Limited on 
May 29, 1963. (Affairs still being 

wound up at year-end 1967.) 
Northern Transportation Company Lim- | Dec. 31 | Minister of Indian Incorporated under the Ca- | 1947 | To carry on water transportation in the 


ited (c) (Subsidiary). 


Affairs and 
Northern 
Development 


1 For further detail see following commentary. 
? Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 


nada Corporations Act, 
RSC 19525 ¢: 53: end 
amendment. 


watershed for its 
and to handle 


Mackenzie River 
parent corporation, 
D.E.W. line freight. 
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List of Enterprises — Concluded 


R ibl Year 
Name of enterprise with associated Miniaver 2 Federal of in- 
companies indicated by Gr statutory cor- Main functions 
corresponding letters (a) to (d) authority authority ee 
Polymer Corporation Limited? .............. Dec. 31 |Minister of Industry Incorporated under the Ca- 1942 | Production of synthetic rubber products, 
nada Corporations Act, plastics and some chemicals; owns five 
RSC 1952, c. 53, and subsidiaries, Polymer Corporation 
amendment. (SAF), Polysar Belgium N.V., Polysar 
Nederland, N.V., Polysar International 
S.A., and Polysar Italiana S.p.A., all 
foreign-incorporated. The financial 
transactions of the Canadian parent 
company only are included in the fol- 
lowing statistics. 
Prince Edward Island Car Ferry?.......... Dec. 31 |Minister of Transport |Ferries Act, RSC 1952, 1933 | Operation, on behalf of the federal gov- 
eda ernment, of ferry service between Bor- 
den, P.E.I. and Cape Tormentine, 
N.B. by the Canadian National Rail- 
way as part of its rail service. 
The St. Lawrence Seaway Authority (d) |Dec. 31 |Minister of Transport |St. Lawrence Seaway Au- 1951 | Operation,in conjunction with its Amer- 
thority Act, RSC 1952, ican counterpart, from April 25, 1959, 
c. 242 and amendments. of the Seaway system between Mont- 
real and Lake Erie constructed in the 
years 1954 to 1959; operation and ad- 
ministration of non-toll canals trans- 
ferred from the Department of Trans- 
port to the Authority by Order-in- 
Council, P.C. 1959-204. 
The Seaway International Bridge Cor- |Dec. 31 |Minister of Transport |St. Lawrence Seaway Au- 1963 |To operate a toll bridge between 
poration Limited (d) (Subsidiary). thority Act, RSC 1952, Cornwall, Ontario and Massena, New 
c. 242 and amendments. York. 
Yarmouth-Bar Harbour Ferry .................. Dec. 31 |Minister of Transport |Ferries Act, RSC 1952, Operation of ferry service between Yar- 


¢.. 114; 


1 For further detail see following commentary. 


mouth, N.S. and Bar Harbour, Maine, 
by the Canadian National Railway 
Company on behalf of the federal gov- 
ernment on a management fee basis. 


2 Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 


Canada Deposit Insurance Corporation 


In April, 1967 the Canada Deposit Insurance 
Corporation Act came into force. The prime purpose 
of the Act is to provide, for the benefit of persons 
having deposits with member institutions, deposit 
insurance against loss of part or all such deposits. 
The Corporation was established as the agency 
responsible for the administration of the Act. 


Member institutions are federally incorporated 
loan and trust companies and banks (included 
automatically under the Act) and_ provincially 
incorporated loan and trust companies (upon spe- 
cific application). As at December 31, 1967 there 
were 69 member institutions, 28 of which were 
federally incorporated. 


During 1967, the Province of Quebec estab- 
lished the Quebec Deposit Insurance Board whose 
prime purpose is to provide similar deposit insur- 
ance. In order to avoid duplication of coverage, an 
agreement was reached between the Government of 
Canada and the Government of Quebec as to their 
particular spheres of action. 


Explanatory Comment on Certain Enterprises 


Explanatory comments on the operations of 
certain of the enterprises follow. 


Bank of Canada 


Although the Bank of Canada is classified as a 
federal government enterprise, its financial data 
are not included in the overall totals of enterprise 
transactions published in Tables 1 to 5. The spe- 
cialized terminology used by the Bank of Canada 
for some of its balance sheet items, by reason of 
its unique functions, affords, at best, an awkward 
fit to the conventional nomenclature adopted for 
this statistical presentation. However, for the 
convenience of users of these financial statistics, 
who may wish to incorporate available Bank of 
Canada figures into the relevant totals, Tables 6, 
7and 8 present comparative income, surplus account 
and balance sheet for 1967 and 1966 within the 
enterprise classification framework, with a break- 
down ofthe items included under pertinent headings. 
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Canadian National Railways 


The consolidated accounts of the Canadian 
National Railway System included thirty-two com- 
panies at the end of 1967. 


In addition to those companies included in the 
System’s corporate structure, there are several 
affiliated companies in which it holds fifty per cent 
or less claim of ownership. Only the amount of the 
investment in these affiliates is reflected in the 
statistics. Air Canada, one of the System’s wholly- 
owned subsidiaries, is treated as a separate federal 
government enterprise and its transactions with the 
parent company have been segregated. 


Adjustments are made to the System accounts 
to show the revenues and expenditures of the 
Canadian National hotels on a gross basis and to 
transfer the contributions by the federal government 
for the operating deficits of the Newfoundland Car 
Ferry and the Prince Edward Island Car Ferry from 
current revenue to surplus account. 


The Canadian Wheat Board 


The Canadian Wheat Board was incorporated 
under the Canadian Wheat Board Act to market, in 
an orderly manner, in the interprovincial and export 
trade, grain grown in Canada. The net profits on the 
operations of the pool accounts accrue not to the 
federal government, but to the grain producers. In 
this respect, it differs from other government busi- 
ness enterprises. Notwithstanding the special 
nature of its functions, however, the Canadian 
Wheat Board is treated in this report as a federal 
government enterprise. Its financial data cover the 
fiscal years ended July 31st, and involve not only 
the interim transactions of the current crop year, 
but also the results ofthe operations ofthe previous 
year’s wheat, oats and barley pool accounts during 
the same period. 


Farm Credit Corporation 


The Farm Machinery Syndicates Credit Act 
proclaimed on December 11, 1964 provided the Farm 
Credit Corporation with authority to make loans to 
qualified syndicates of three or more farmers to 
purchase farm machinery for their co-operative use. 
The Corporation began to accept applications under 
the Act in January 1965. 


Northern Canada Power Commission 


The wholly-owned subsidiary companies, The 
Dawson City Water and Power Company, Limited, 
the Dawson Electric Light and Power Company, 
Limited, and the Yukon Telephone Syndicate, 
Limited ceased to operate as separate entities 
during 1967. Their assets were taken over and 
their liabilities and operations assumed by Northern 
Canada Power Commission. 


Polymer Corporation Limited 


At December 21, 1965, Polymer Corporation 
Limited held a 95 per cent equity in a subsidiary 
company, Polymer Corporation (SAF) and a 100 
per cent equity in three others: Polysar Belgium 
N.V. Polysar Nederland N.V. and Polysar Interna- 
tional S.A. Polymer Corporation (SAF) was incor- 
porated under the laws of France in January 1961 
and its special purpose rubber plant located near 
Strasbourg commenced operations in the fall of 
1962. Polysar Belgium N.V. was formed under the 
laws of Belgium in December 1961 and production 
of butyl rubber at its plant near Antwerp started 
late in 1963. Polysar Nederland N.V., which is a 
holding company, was incorporated in accordance 
with the laws of Holland in May, 1962. During 1966 
another subsidiary was formed, Polysar Italiana 
S.p.A., Milan, Italy. This subsidiary is owned 
jointly by Polysar Belgium N.V., and Polysar In- 
ternational S.A. Polysar International S.A. was 
incorporated under Swiss law, in June 1962 for the 
purpose of marketing all Polymer products outside 
of North America. Through its subsidiaries, Polymer 
Corporation Limited is participating in synthetic 
rubber projects in Mexico and South Africa. 


The financial statistics of the Canadian opera- 
tions only are included in this report. 


Comparison with Coverage in National Accounts 


The amounts shown as net profit or loss before 
provision for income tax (Table 2, Expenditure, 
Item 6) and provision for depreciation (Table 2, 
Expenditure, Item 2) do not agree with those cur- 
rently incorporated in the National Accounts as 
government investment income and capital consump- 
tion allowances, respectively, because of difference 
in coverage and the inclusion of imputed items in 
the National Accounts series. 


To convert to ‘‘National Accounts’’, the follow- 
ing adjustments to these items are necessary: 


(a) Additions to both items of amounts for Bank 
of Canada and Canadian Corporation for the 
1967 World Exhibition; 


(b) Additions to ‘‘net profit’? only of estimates 
for the Exchange Fund Account, Post 
Office, Veterans’ Land Act, imputations for 
banking services provided to the federal 
government without specific charge (rev- 
enue), and a portion of the net imputed rent 
on government-owned buildings (revenue); 


Deductions from both items of amounts for 
Canadian Broadcasting Corporation, The 
Canadian Wheat Board and Crown Assets 
Disposal Corporation. 


(c 


~— 


Comparison with Coverage in Volume JI in Public 
Accounts 


The financial statements of all Crown Corpora- 
tions as listed in the Financial Administration Act 
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are included in Volume III of the Public Accounts 
of Canada. The following are not classified as fed- 
eral government enterprises for purposes of this 
report: Atomic Energy of Canada Limited, Canadian 
Corporation for the 1967 World Exhibition, the 
Canadian National Railways Securities Trust, 
Centennial Commission, Defence Construction 
(1951) Limited, The National Battlefields Commis- 
sion and the National Capital Commission. They 
are excluded as they do not conform with estab- 
lished government enterprise criteria. 


Organizations not included in Volume III of the 
Public Accounts, but which do meet the established 
government enterprise criteria and are accordingly 


included in this publication are the Newfoundland 
Car Ferry, Prince Edward Island Car Ferry and 
Yarmouth- Bar Harbour Ferry. These are operated 
by the Canadian National Railways on behalf of 
the federal government. 


For purposes of accounting and financial 
control, the Canadian Government Elevators func- 
tion in the Same manner as a branch of a department 
of the Government of Canada and, although included 
in these statistics, is not a Crown Corporation. 
Its financial statements are printed as an appendix 
to the section of the Public Accounts dealing with 
the Department of Agriculture. 


FINANCIAL STATISTICS OF FEDERAL GOVERNMENT ENTERPRISES 


Source of Data 


The sources of the financial data are the pub- 
lished annual reports of the crown corporations, 
supplemented by additional information obtained 
from corporation or departmental officials. The 
assistance of these officers is gratefully acknowl- 
edged. 


The series on wages and salaries paid to 
employees of federal enterprises is, for the most 
part, based on data obtained by the Governments 
Division for the publication ‘‘Federal Government 
Employment’’ (Catalogue No. 72-004). 


Capital Revenue and Expenditure 


Comprehensive statistics on capital revenue, 
capital expenditure and the source and application 
of funds of federal enterprises are not available at 
this time, exceptin so far as changes in the balance 
sheet accounts reflect these transactions on a net 
basis. 


Estimates of expenditures of a capital nature 
by federal government enterprises are published in 
the publication, ‘‘Private and Public Investment”’”’ 
(Table 8), prepared jointly by the Business Finance 
Division of the Dominion Bureau of Statistics, and 
the Economics Branch of the Department of Trade 
and Commerce. According to this source, capital 
expenditures of federal enterprises for the year 
1967 were $427 million. The comparable actual 
figure for 1966 was $456 million. 


Classification of Enterprises by Industry Group 


The financial statistics presented in this report 
have been classified according to the broad industry 
groups in which the enterprises participate, as set 
out in the Standard Industrial Classification Manual 
(1960) of the Dominion Bureau of Statistics. 


The groups pertaining to federal government 
enterprises are: (1) transportation, communication 
and other utilities with sub-groups of transporta- 
tion, storage, communication and electric power; 
(2) wholesale trade; (3) manufacturing; (4) finance, 
insurance and real estate and (5) public administra- 


tion. Statistics for enterprises classified under 
wholesale trade and manufacturing have been com- 
bined in this report. Statistics under public admin- 
istration, what relate solely to the Canadian Patents 
and Development Limited, have been combined with 
finance, insurance and real estate. 


Although the ‘‘establishment’’ is the Bureau’s 
standard unit for obtaining basic statistical data 
by industry on output, cost of materials, supplies, 
fuel and electricity and employment and payrolls, 
some establishments are unable to report overhead 
costs charged to them and therefore cannot show 
their net trading profits. Thus the appropriate unit 
for reporting financial data is the ‘‘firm’’. Sometimes 
even the firm cannot report all financial data and 
it is necessary to resort to ‘‘enterprise’’ data: an 
enterprise in this sense, being a firm or an aggrega- 
tion of firms (in some cases in widely different 
industries) which are associated with one another 
through common management and financial control. 


The standard industrial classification of federal 
government enterprises, applied in these statistics 
at the ‘‘enterprise’’ rather than at the ‘‘firm’’ or 
‘“‘establishment’’ level has resulted in a few aberra- 
tions. For example, Eldorado Mining and Refining 
Limited has been included in the manufacturing 
industry, although some of itS operations are more 
properly classed under mining. The Canadian 
National Railway System accounts, as presently 
consolidated, cut across the transportation, financial 
and personal service industries. All of these activ- 
ities are grouped with the transportation function. 


Financial Classification and Terminology 


To fit the particular needs of an economic and/ 
or functional classification of public finance data, 
and to stress the interrelatedness of government 
enterprise transactions with general government 
departments and agencies, the nomenclature of the 
items used in both schemes has been retained in so 
far aS possible. 


In an economic classification scheme, the cur- 
rent revenue and expenditure account takes the 
form of a trading and profit and loss statement as 
in a private corporation. The classifications used 
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in the balance sheet accounts have been adopted 
after due consideration of the varied nature of me 
government businesses involved. 


No attempt has been made in this report to 
segregate current assets or liabilities from those of 
a long-term existence, except in so far as they may 
fall into these categories by reason of the use of 
the conventional commercial presentation of the 
balance sheet accounts, which lists the items, 
more or less, in order of their liquidity. 


Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
following Sub-items: 


(i) Federal government 
(ii) Federal government enterprises 
(iii) Provincial governments , 
(iv) Provincial government enterprises 
(v) Municipal governments 
(vi) Municipal government enterprises 


Transactions with non-governmental bodies are 
classified under sub-item, (vii) Other. 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non- 
government) in which the parent government enter- 
prise holds more than fifty per cent ownership; an 
affiliate is a corporation in which its ownership 
claim is fifty per cent or less. 


While some of the definitions and terminology 
have been taken from reference manuals on finan- 
cial statistics of provincial and municipal govern- 
ments, particularly the latter, in many instances it 
has been necessary to prepare an explanation of a 
term in accordance with its application to govern- 
ment enterprise statistics. 


For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented. 


ASSETS 


Item 1. Cash on hand and on deposit, including 
currency and other forms of exchange, on hand, or 
on deposit, in a bank or other depository, which is 
unrestricted as to use by the management for dis- 
bursements of any nature. Short-term deposits, and 
deposits with the Receiver General of Canada and 
Provincial Treasurers are included. 


Cash held in funds created for specific pur- 
poses is shown under restricted funds, item 11. 


Item 2. Accounts receivable are amounts claim- 
ed against debtors, usually money rights arising 
from the sale of goods or services. 


Provisions for bad debts, where shown 
separately, have been offset against accounts re- 
ceivable. 


Item 3. Inventories are recorded at book value 
for finished goods, goods in process and raw mater- 
ials held in stock, on consignment and in transit. 
Operating supplies and small tools and equipment, 
which are in some cases, set up aS prepaid expen- 
ses, are included. 


Item 4. Interest, dividends and rents receiv- 
able constitute financial income due but not re- 
ceived, as distinct from income of this kind owing 
but not due, which is included in accrued revenue. 


A significant amount is included in the 
‘‘Other’’ sub-item as detailed debtor information is 
not normally set out in the source data used in the 
compilation of this publication. The same condition 
applies to asset items 5.1 and 8. 


Item 5. Accrued revenue is income that has 
been earned but is not yet due. 


This type of revenue is mostly in the form of 
interest, which has been set up aS Sub-item 1 under 
this classification. 


Item 6. Prepaid expenses are short-term ex- 
penses which are expected to yield their benefits 
in the next financial year and meanwhile are carried 
forward to be assigned to expense in the next 
financial year. 


Long-term expense prepayments, such as 
tooling and development costs, are classified as 
deferred charges. 


Item 7. Fixed assets. In this publication, fixed 
assets are deemed to be long-term assets, Such as 
land, buildings or equipment held for use or sale. 


Property held for sale by financial enterprises 
has been included under fixed assets. For some 
studies, it may be desirable to exclude properties 
intended for sale, and for this reason, the amounts 
involved are shown in a footnote. 


Fixed assets are recorded at the values 
carried on the balance sheet, less accumulated 
depreciation. The amount of accumulated deprecia- 
tion is indicated by a footnote. 


Progress payments on new construction or on 
the purchase of equipment are included. 


Item 8. Loans and advances receivable. Loans 
receivable are amounts owing by other government 
bodies, individuals, firms or corporations, as 4 
result of monies loaned, as distinguished from 
accounts receivable which result from the supply 
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of goods or rendering of services, and advances 
receivable which pertain to funds advanced with 
respect to a liability which will only become due 
sometime in the future. Examples of advances 
receivable are advances on Salaries or travelling 
expenses. 


Item 9. Securities held as investments. Nego- 
tiable bonds and stocks purchased with the object 
of employing funds which may have been set aside 
for some future use, but are not restricted by 
legislation or regulation to this use. 


Also included are investments in other govern- 
ment enterprises which are not actually negotiable, 
but hold the expectation of earning a return in the 
form of dividends. 


Negotiable papers provided by a borrower as 
security for a loan have been excluded, the asset 
having already been classified as a loan receivable. 


Securities held in restricted funds appear 
under item 11 below. 


Securities held as investments are classified 
under eight sub-groups. 


1. Federal government treasury bills. 


2. Federal government direct and guaranteed 
bonds. 


3. Provincial government treasury bills. 


4. Provincial and municipal government direct 
and guaranteed bonds. 


5. Notes of companies incorporated in Canada 
and of institutions. 


6. Bonds of companies incorporated in Canada 
and of institutions. 


7. Preferred and common stocks, Canadian, 
with sub-item for subSidiary government 
enterprises. 


8. Foreign investments, with affiliated corpo- 
rations indicated by a footnote. 


Item 10. Mortgages and agreements for sale. A 
mortgage is the creation of an interest in real 
property in favour of a mortgagee as security for the 
repayment of a debt by the mortgagor. 


An agreement for sale is a contract between 
the owner of property and the purchaser pursuant 
to which the owner agrees to convey his interest to 
the purchaser upon payment of the balance of the 
purchase price. 


Item 11. Restricted funds. These are assets 
held either by the enterprise or by a trustee for such 
purposes as the future payment for an asset or a 
service, the payment of an existing, real or contin- 
gent liability. or the retirement of debt. These funds 
may be created voluntarily or by reason of oblig- 
atory commitments, and are usually held in the form 


of cash or investments. These funds are included 
under this item rather than under cash on hand and 
on deposit (item 1) and securities held as invest- 
ments (item 9) to emphasize the restrictions as to 
their use in the operations of the enterprise. Details 
of the composition of the funds are recorded in 
Table 4. 


Three types of restricted funds have been 
identified, namely: (1) depreciation funds; (2) trust 
and deposit accounts; and (3) other funds. 


Only the funds belonging to the enterprises, 
held on own account or by a trustee, are included in 
this statistical series. Trust and deposit accounts 
such as contractors’ security deposits and staff 
savings funds have been offset against the contra 
liability item. 


Item 12. Deferred charges are long-term ex- 
pense prepayments; expenditures, other than capital 
expenditures, the benefit of which will extend over 
a period of years from the time of incurrence and 
meanwhile are carried forward to be assigned to 
expense over a period of years. Bond discount and 
redemption expenses, and tooling and development 
costs are typical examples of deferred charges. 


Item 13. Other assets. This classification 
embraces all asset items not elsewhere classified. 
Amounts due on deficit account, mainly from the 
parent government, are classified as a sub-item. 
Other types of assets contained herein are insur- 
ance claims recoverable and debit balances in 
suspense. 


LIABILITIES 


Item 1. Accounts payable are amounts owing to 
creditors, usually money rights arising from the 
purchase of goods and services. 


Item 2. Temporary loans, advances and notes 
payable include amounts owing to banks or other 
sources of direct borrowings by the enterprise for 
the purpose of temporary financing, in addition to 
advances and prepayments on short-term contracts. 


Item 3. Interest payable represents amounts due 
and unpaid in the form of interest, as distinct from 
interest owing but not due which is included in 
accrued expenditure. 


Item 4. Accrued expenditure consists of obliga- 
tions that have been incurred up to a given date, 
but have not been paid and are not payable until a 
future date. 


Item 5. Long-term loans and advances consti- 
tute amounts owing to the parent government, banks 
or other sources of borrowing by the enterprise, or 
for purposes of other than temporary financing, and 
advances on long-term contracts. Non-negotiable 
bonds and notes held by the parent government or 
enterprise are included here. 
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Item 6. Long-term debt. The long-term debt of 
an enterprise is usually in the form of bonds and 
debentures, issued and unmatured (including deben- 
tures assumed) undifferentiated as to _ holder. 
Mortgages and agreements for sale are other types 
of long-term indebtedness. 


Item 7. Deferred credits are credits for income 
not yet earned. 


Revenue that has been received, but is 
applicable to a future period, and unamortized 
premium on bonds are examples of deferred credits. 


Item 8. Trust and deposit accounts represent 
liabilities for contractors’ security deposits and 
staff savings funds for which contra assets accounts 
are not separately identifiable. All balances in 
asset item 11.2 (Restricted funds: Trust and deposit 
accounts) have been offset against this liability. 


Reserves 


In this publication a reserve is deemed to be 
an amount which has been appropriated or provided 
for undetermined future losses on assets, future 
expenditures, working capital, or contingencies. 
The appropriation or provision for a reserve appears 
in the current expenditure or surplus statement as 
required or permitted by statute. 


Item 9. Liability reserves. This item compri- 
ses provisions for future income taxes, for estimated 
liabilities such as loss on foreign exchange and 
workmen’s compensation awards and _ insurance 
against fire losses, accidents, etc. 


Provisions for estimated decreases in the 
value of assets have been offset to the appropriate 
asset accounts. 


Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such as 
sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, have 
been classified as Equity reserves (item 11.5). 


Item 10. Other liabilities. This item includes 
all liabilities not elsewhere specified. 


Item 11. Proprietary equity (net worth) is the 
excess of assets over liabilities. 


Six types of equity have been distinguished: 
(1) capital stock, issued and fully paid; (2) interest- 
free working capital; (3) fixed assets, constructed 
or acquired bythe parent government and transferred 
to the enterprise for use in business; (4) other 
equity, such as paid-in capital, assets transferred, 
equity in replacement of loans outstanding, etc.; 
(5) loans outstanding converted to equity; and (6) 
unappropriated surplus, the residual or balancing 
item in the balance sheet. Surpluses arise from 
earnings on operations, extraneous profits such as 


those derived from sales of fixed assets and invest- 
ment securities, changes in appraisal values of 
fixed assets and contributions from governments 
or others. 


The net transactions of surplus accounts 
during the accounting period are set out in separate 
tables in this report. 


REVENUE AND EXPENDITURE 


Cash vs. Accrual Basis of Accounting 


If revenues and costs are reflected in the 
accounts in the period in which the related cash 
receipts or disbursements occur, the accounts are 
maintained on a cash basis. If, on the other hand, 
revenues and expenses are reflected in the accounts 
in the period in which they are considered to have 
been earned and incurred, respectively, whether 
or not such transactions have been finally settled 
by the receipt or payment of cash or its equivalent, 
the system of accountingis said to be on an accrual 
basis. 


Practically all government enterprises main- 
tain their records on an accrual basis. 


Revenue 


Revenue consists of amounts received and 
receivable and available to meet expenditures that 
neither increase any liability or reserve, nor repre- 
sent the recovery of an expenditure. 


Current revenue is derived from the sale of 
goods and services in the normal course of busi- 
ness, financial or non-operating income in the form 
of interest and foreign exchange on investments, 
rents, and contributions from government. 


Capital revenue comprises proceeds from the 
sale of fixed assets and contributions towards 
expenditures of a capital nature. 


Current Revenue 


Item 1. Revenue from sales and services on 
current operations. Sales of goods bought for resale 
and sales of goods and services produced as part 
of the current operations of government enterprises 
are included here. Sales are deemed to be valued at 
actual prices charged, net of any rebates or dis- 
counts. 


Sales to governments are not differentiated. 


Item 2. Financial income is in the form of in- 
terest on bank deposits, investments and loans, 
and of foreign exchange and dividends. 


Interest received from government and other 
government enterprises on these accounts is 
separately indicated. 
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Item 3. Rental income is derived from the hiring 
out of such fixed assets as buildings and machin- 
ery and equipment, primarily to non-government 
bodies. Government agencies who rent buildings, 
equipment and machinery, primarily to government 
bodies, are treated as working capital funds in 
public finance statistics. 


Item 4. Contributions from own or other levels 
of government represent grants and payments from 
government bodies in respect of current operating 
expenditure by enterprises, other than subsidies or 
re-imbursements for deficits incurred. Amounts 
received from governments on account of deficits, 
incurred by enterprises in current or prior years, 
are excluded from current revenue and shown in 
surplus account transactions. 


Item 5. Other current revenue is income of a 
current nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for any 
purpose whether or not paid. 


Current expenditure includes purchases of both 
tangible and intangible items whose values expire 
or are used up within the fiscal period, and are 
properly chargeable to expense accounts. Labour 
and material costs, interest on debt, and deprecia- 
tion allowances are examples of expenditures 
charged to current expense accounts. 


Capital expenditure is any expenditure that 
results in the acquisition of, or addition to, fixed 
assets. 


Current Expenditure 


Item 1. Costs of goods and services sold in 
current period. 


(1) Wages and salaries. This item represents 
the gross salaries, wages, living allowances, 
bonuses and commissions paid by government en- 
terprises, in cash and in kind, to hired employees 
in Canada and abroad, in return for labour services. 
Retroactive wage increases, commissions and bo- 
nuses are included in the periods in which they are 
paid rather than the periods in which they are 
earned. 


Except for a few isolated cases, it has not 
been possible to delete the labour costs on capital 
works constructed by the enterprises’ own labour 
force or on development expenses. To this extent, 
the cost of salaries and wages on current account 
is overstated. 


Supplementary labour costs such as contribu- 
tions to pension funds, employee welfare funds, 
unemployment insurance, and workmen’s compensa- 
tion have been included in sub-item 1.3. 


(2) Net drawings on (+) or net additions to 
(-) inventories represent the value of the net change 
over the accounting period in the volume of stock 
purchased or manufactured. 


The valuations shown for this item are those 
reported for the opening and closing inventories in 
the trading accounts of the enterprises. 


(3) Other purchases of goods and services for 
current operations. This item embraces all current 
purchases of goods and services, net of rebates 
and discounts, other than for compensation of em- 
ployees (sub-item 1.1), interest on debt (item 3), 
and the fixed charge of provision for depreciation 
(item 2). In addition to purchases of materials, it 
includes supplementary labour costs such as em- 
ployers’ contributions to social insurance and 
pension funds, and also fuel and electricity, office 
expenses, repairs and maintenance and some 
expenditures of a capital nature charged to current 
account. 


The adjustment for current purchases. or 
production added to inventories or for prior years’ 
stores drawn therefrom, is made in sub-item 1.2. 


Item 2. Provisions for depreciation and replace- 
ment. The provision for depreciation and replace- 
ment of fixed assets is recorded at the amount 
Charged by the enterprise, regardless of method of 
computation. 


Item 3. Interest on debt. Interest on debt is 
mainly on bonds and debentures, undifferentiated 
as to payee, or on loans and advances by the parent 
government or affiliated enterprises. The inter- 
governmental agency transactions are shown sepa- 
rately. 


Interest on debt due to non-government entities 
also includes interest on commercial debt in the 
form of bank overdrafts and other business credit. 


Item 4. Other current expenditure comprises 
allowances for doubtful accounts, foreign exchange 
and non-operating expenses charged against the 
current year’s revenue such as amortization of bond 
discount and bond redemption expenses, charges 
for depletion, amortization of preproduction and 
development expenses, lay-up expenses and any 
contributions of enterprises to own or other levels 
of government. 


Item 7. Estimated income tax. On January 1, 
1952, federal proprietary crown corporations became 
liable for the payment of taxes on income earned 
as are privately owned corporations. During 1967 
only five of the enterprises reported provision for 
income tax. 
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ANALYSIS OF DATA 


Table 1 Shows the assets, liabilities and net The absolute and per cent change in the group 
worth of federal government enterprises as at the components between 1967 and 1966, and their pro- 
fiscal year end nearest to December 31, 1967, clas- portion to the total, are pointed up in the following 
sified by the categories described in the preceding tables: 
section entitled ‘‘Financial Classifications and 
Terminology’’. 


Comparative Combined Statement of Assets, Liabilities and Net Worth as at Fiscal Year 
Ends Nearest to December 31! 
ee arc ee eee ea ee eS ae ee ee ee ee 


Absolute Per cent 

1967 1966 change change? 

1967/66 | 1967/66 

millions of dollars % 
Assets 
(O71 gueleniapslles Dec Ria Stn nd <4 Pai weal on ot ner dene eae te 99 147 — 48 Sn 75, 
Accounts receivable... Ait en... cee ee ee 415 381 34 8.9 
INVONTOTIOS | 25, o/cnidet cae eee te 809 800 9 Levit 
Fixed aS Sets .:,.:c kl. et nei ein en SOM 4,821 196 4.1 
Investments, including loans and advances and re- 
stricted funds}.c Re hen ae 2 nen ees 5, 779 4,696 1,083 23ei 
Other assetsrs: 2.201...) sansa. eee bk ee ae ISL 167 24 14.0 
Totals*es 46.8 ee ne 12,310 11, 012 1, 298 11.8 
Liabilities and net worth 
Accounts. payable: esa ee al Ree, ote 591 Te 19 cae 
Long-term loans and advances and debt......cccccccccesese 7, 837 6, 714 7-123 16g9 
ELE DUIY LOROTY RS use ons ect ts ot coed eee oe ee 395 B12 83 26.6 
Otiier ItaDILitkOS tp te meet eee eet rt ee eee 634 550 84 UBS) 3! 
Proprietary equity (nets worth) neon. eae eee 2Ho08 2, 864 => otal - 0.4 
LOCALS TS eterno recente ee ee ane 12,310 11, 012 1,298 | 11.8 
=k 


1 Excludes Bank of Canada. 
? Based on unrounded data. 


Components of Assets, Liabilities and Net Worth as a Percentage of the Total 
as at Fiscal Year Ends Nearest to December 31! 


1967 1966 


Assets 

Cash fb a heals evant An tee eee ee Pe. sk ee 0.8 v3 
AGCOWMES receivable Gonski en. ee eet Bee ceca teens hess eee 3.4 320 
ERVORVOCTOS oe Ore 2. coacete setncee ae Cea eee ee eo, 6.6 Ue 
Pixed assets a2 08. SE ae See ee Pee See ee ee 40.9 43.8 
Investments, including loans and advances and restricted funds.................. 46.8 42.6 
Other aS SOUS varie. td ec eA LON Resa. ieee eee ee sets) re 

Total Sosecitec.. Bt Rhh cn RBRBAOLS SO cee cess. 100.0 100.0 

Liabilities and net worth 

ACCOUNES PAYA © oF i:.cs.nceracosnehuinnsaunupentanticssdeeee ted eee ee 4.8 52 
Long-term loans and advances and'debt 321.32... aes 63.6 61.0 
Liability, reserves 123 ...c. SLs Koha tee ee ee ee Se 2.8 
Other lia bilities. 3. ces cou te, oo hh cane ee ee. 7 eee ee eZ 5a 
Proprietary equity (net, worthy: 0a eee en oc en eee 2343 26.0 

Totals. wasp. bce, A Ly ee i Se 100. 0 100.0 


1 Excludes Bank of Canada. 
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Assets 


The assets of the federal government enter- 
prises, excluding the Bank of Canada, were valued 
at $12,310 million at the end of 1967. This was an 
increase of $1,298 million or approximately 12 per 
cent over the total at the end of 1966. Of the total 
assets, 46 per cent were held by the transportation, 
storage, communication and electric power enter- 
prises, 44 per cent were held by the finance, insur- 
ance, real estate and other enterprises with the 
remaining 10 per cent being held by the wholesale 
trade and manufacturing enterprises. 


Investments, including loans and advances and 
restricted funds, at $5,780 million represented 47 
per cent of the total and accounted for $1,084 
million of the increase in total assets. 


Asset item 10 (Table 1), mortgages receivable 
and agreements for sale, includes mortgage loans 
for housing of $2,927 million. Mortgage loans under 
the National Housing Act increased by $620 million 
during 1967, those under the Farm Credit Act by 
$167 million. 


Loans for university housing and for municipal 
sewage treatment projects increased by $34 million 
and $22 million respectively during 1967. Loans 
for long-term financing of the export sale of capital 
goods and related engineering and technical serv- 
ices increased by $26 million over those outstand- 
ing at the end of 1966. Industrial Development 
Bank loans increased by $35 million during 1967. 
Advances made by the Canadian Commercial Corpo- 
ration to suppliers of goods procured for other 
countries increased by $22 million during 1967. 


An analysis of securities held as investments, 
including those in restricted funds, is provided in 
Table 4. Total securities holdings increased by 
$36 million over 1966. The footnotes to this table 
include an analysis of other assets, including a 
$141 million obligation of the Government of Canada 
under Section 21A of the Export Credits Insurance 
Act, held in the restricted funds. 


Fixed assets (net of depreciation) valued at 
$5,017 million and constituting 41 per cent of total 
assets increased by $196 million over 1966. Enter- 
prises recording the largest increase were, Air 
Canada, $84 million; Canadian National Railway, 
$43 million; the St. Lawrence Seaway Authority, 
$21 million and the National Harbours Board $13 
million. The balance of the increase is made up of 
smaller amounts for several enterprises. 


Liabilities 
An increase of $30 million in temporary loans 


and advances occurred mainly in the Canadian 
Wheat Board transactions. 


Long-term loans and advances amounted to 
$6,638 million at the end of the year, an increase 
of $1,252 million over 1966. 


Additional loans and advances of $1,132 million 
were made by the Government of Canada to its 
enterprises during 1967. Included in this amount 
were $675 million for loans under the National 
Housing Act, $10 million for investment under 
Federal-Provincial Agreements, $162 million for 
farm credit, $237 million for transportation, harbour 
and seaway facilities and $27 million for export 
credits. The Canadian Broadcasting Corporation 
borrowed an additional $18 million for capital 
purposes. 


Loans and advances by parent enterprises to 
subsidiaries include bonds and debentures due to 
the parent, as these are considered non-marketable. 
The contra-asset holdings of the parent enterprise 
classified as loans and advances. receivable. 
During 1967 the Industrial Development Bank 
borrowed an additional $30 million from its parent, 
the Bank of Canada and Air Canada borrowed an 
additional $67 million from its parent, the Canadian 
National Railways. 


Long-term loans and advances — Other,  in- 
creased by $64 million during 1967. 


Essentially all of the long-term debt shown in 
Table 1 represents bonds and debentures of the 
Canadian National Railways due to the public and 
guaranteed by the federal government.? 


Reserves for estimated future liabilities were 
credited with a net amount of $83 million during 
1967. 


Net Worth 


The net worth of federal enterprises at the end 
of the year under review was $2,853 million, a 
decrease of $11 million from the previous year. 
Most of the equity is held by the federal government 
directly or through its enterprises. 


The principal exceptions are: accumulated 
profits of the Canadian Wheat Board of $227 million 
which are distributable to grain producers; equity 
of the Export Finance Corporation of Canada 
Limited amountingto $15 million in notes receivable 
under the administration of the Export Credits 
Insurance Corporation and railway capital stock 
valued at $4 million held by the public. 


Capital stock valued at $44 million was issued 
by federal enterprises during 1967; $31 million by 
the Canadian National Railways and $10 million by 
the Canada Deposit Insurance Corporation both 


1 For a statement of contingent liabilities of the 
federal government, including railways’ securities and 
other guarantees of federal government enterprises’ 
transactions, see ‘‘Federal Public Accounts, 1967- 
LOGS OlomlectDee Too. 
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amounts issued to the federal government and $3 
million by the Industrial Development Bank to its 


parent the Bank of Canada. 


The decrease in unappropriated surplus is 
commented upon under the heading ‘‘Net Surplus 
Transactions’’ below: 


Comparative Combined Statement of Revenue, Expenditure and Net Profit for Fiscal Years Ended 
Nearest to December 31° 


Absolute Per cent 


change change? 
1967/66 1967/66 
e millions of dollars % 
Revenue 
Revenue from sales and services on current opera- 

GLONS yep cere bee EE |e haa bee ease tees acces eek ae roe ee ROO, 2,859 91 Jae 
Binancid lait COME acatens css oecew ocean tee teclealeateoearea oastone oe 293 239 54 Pps 
OENER INCOM Cs sractcaccneteent ca snannr Rac soe soe ee earmienstiaErer Monae tees 186 195 = 9 = 4.5 

Totalsass... Lo. heed re a eos eee 3,429 3,293 136 4.1 
Expenditure 
Cost of goods sold from current operations ............. 2,676 2,488 188 7.6 
DEPLeClatiOnr cee ee ee cna 181 ie, 9 53 
Interest” he este cee ee eat eee Heueeeoteemeeres 342 291 Bil 17.4 
LG) ae) Caron SR hie a) Sir nen ion RA ae ABBE C nS racortcaciCaBobcts decor 1s 1 1 9.1 
TOG aS cee, reteset er tees ies ewe nnas ocosion  rageetns 3,211 2, 962 249 8.4 
Net profit before inCOME CAXES ........c eee cee sete ce seee eee eee | 218 331 oni Wi he: - 34.1 


1B xcludes Bank of Canada. 
2 Based on unrounded data. 


Current Revenue and Expenditure 


Details of revenue and expenditure for 1967 
and the resultant net profit are provided in Table 
2. The net profit for 1967, before income tax, was 
$218 million, a decrease of $113 million from the 
$331 million earned during 1966. 


Revenue of the transportation, storage, commu- 
nication and electric power enterprises rose from 
$1,546 million to $1,660 million while their expend- 
iture rose from $1,603 million to $1,737 million. 
The resultant loss of $78 million in 1967 was $22 
million greater than that experienced in 1966 and 
was mainly due to an $18 million loss for the 
Canadian National Railways. 


A decrease of $30 million in revenue for the 
wholesale trade and manufacturing enterprises along 
with a $66 million increase in expenditure resulted 
in a 1967 net profit which was $96 million lower 
than that earned in 1966. This decrease was prima- 
rily a result of a $94 million decrease in net profits 
for the Canadian Wheat Board. 


There were only minor variations in the profits 
or losses, of the other individual enterprises, from 
those of the prior year. 


Absolute and percentage change in the major 
components of current revenue, current expenditure 
and net profit before income tax are illustrated in 
the preceding table. 


Although revenue from sales and services in- 
creased by $91 million over the previous year, it 
was considerably less than the increase in 1966 
over 1965. This was mainly due to a decline in the 
sale of grain along with the continuing decline in 
sales of uranium and by the Canadian Arsenals 
Limited. Offsetting this decline was increased 
revenue from sales and services by transportation 
and communication enterprises. The Canadian 
National Railways and Air Canada recorded in- 
creased sales revenue of $62 million and $56 
million respectively in 1967. 


Financial income rose by $54 million during 
1967 due mainly to increased interest income 
earned by Central Mortgage and Housing Corpora- 
tion, Farm Credit Corporation and the Industrial 
Development Bank. 


Other income totalling $186 million included 
rental income $13 million; a contribution from the 
federal government toward net operating costs of 
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the Canadian Broadcasting Corporation, of $137 
million($26 million more than in 1966)and payments 
received by the Canadian Wheat Board under the 
Temporary Wheat Reserves Act, of $24 million. 


Total expenditure of federal enterprises in- 
creased from $2,962 million in 1966 to $3,212 
million in 1967. 


The cost of goods and services sold from 
current operations in 1967 amounted to $2,676 
million compared to $2,488 million in 1966. The 
wages and salary component was $86 million more 
due to increased payroll costs incurred, primarily 
by the transportation and communication enterprises. 
1967 saw a net addition to inventories of $9 million 
compared to a net withdrawal of $58 million during 
1966. Other purchases of goods and services in- 
creased by $168 million during the year. The major 
increases in other goods and service costs were 
incurred by the Canadian Wheat Board ($143 million) 
and by Air Canada ($23 million). 


Provision of $181 million was made for depre- 
ciation and replacement costs, an increase of $9 
million over 1966. 


Interest charges on debt amounted to $342 
million, an increase of $50 million over 1966 due 
to increased borrowings under the National Housing 
Act and Farm Credit Act. The charges exclude 


interest capitalized during construction of fixed 
assets. Of the total interest charges $255 million 
was earned by the federal government, $26 million 
by parent enterprises of subsidiaries and $61 million 
by others, the latter being mainly from the Canadian 
National Railways. 


Other miscellaneous expenditures increased by 
$1 million during the year. Provision was made for 
income tax in the amount of $18 million, $3 million 
more than in 1966. 


Net Surplus Transactions 


Table 3 provides an analysis of the Unappro- 
priated Surplus (item 11.6 Table 1). The balance 
of this amount decreased by $58 million in 1967. 


In addition to the credit of $202 million arising 
from profits after income tax, surplus was credited 
with contributions from government with respect to 
operating deficits and with profits on the sale of 
fixed assets. The details of government contribu- 
tions totalling $77 million are provided in Table 5. 


Remittances of surplus in the amount of $13 
million were made by enterprises to the federal 
government and $312 million was paid to grain 
producers by the Canadian Wheat Board. Amounts 
totalling $11 million were transferred to reserves. 
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TABLE 1. Assets, Liabilities and Net Worth, by Industry! as at Fiscal Year End Nearest to December S15 L9bT 


Transportation, communication and pa nh Whole- Finance, 
other utilities igen sale insurance, 
Assets ru Per trade and | real estate Total 
Trans Communi- | Electric ese manurae- aan 
= . 2 
No portation | Storage | “cation | power | utilities ee othe 
cE thousands of dollars 
1\€ash on hand and on GepOSit .....ccccesseveseeeeceovoders 45,918 _ 13, 966 590 60, 474 10, 520 28, 450 99, 444 
2 A CEOUNLS TECCLVADICl er, scccoteestceresete clare as mente 142,929 51 15, 780 2, eL8 160, 978 247, 609 6, 455 415,042 
3S) PRVENLOTICS 252. a avscccacessteccc sv ioonies cece eoevs eee ee 101,070 142 10, 445 1, 503 113, 160 695, 257 _ 808, 417 
4/\Interest, dividends and rents receivable from 
(ii) Federalgovernment enterprises? .... 4, 249 _ _ ~ 4, 249 — _ 4, 249 
CVI) (\OUHCr i eee cree meee : 1,013 - _ _ 1,013 _ 25,992; 27,005 
Sub-totals# item: 4.4:2...cs erie Speed _ - _ Doe - 25,992 31, 254 
5| Accrued revenue: | 
1. Interest owing from 
1) Pederal government tr-c-...0srreres = ji = = = = 1h 81 81 
| (iii) Provincia] governments..............ec00- _ - - _ - ~ 54 54 
(Vv) Municipal governments ............eceeeee — — — _— — >= 44 44 
(vii) Other _ - _ _ = 7,048 34,018 41, 066 
Sib CORA si pena aentes tv en ee = = = = be 7,048| 34,197 41, 245 
| 2. Other cna Sodas an Tee hed ee eae an ae seate ee cv Rea cote NES De! 1, 410 — _ Derhin 22 - 2, 739 
Sub-totals, item 5 1, 307 1,410 — - pa ay 7,070 34, 197 43,984 
| 
OPC Vara Lexp CNSOST eccecs eect ren nesntie treicten 3, 168 — 764 _ 3,932 201 806 | 4,939 
UUBWEX COMASSICUS reer etree nearest ace eee eet 4,551,557] 12,549} 155,925] 42,006| 4, 762,037 59, 114 195, 639 5, 016, 7904 
| | 
8| Loans and advances receivable from 
(i) Federal government ..............:0000000.00 H = Bs = = = = = - 
(ii) Federal government enterprises: .... 302, 8415 - - — 302, 841 - _ 302, 841 
(v) Municipal governments .............c008- — _ = = — — 4, 580 4, 580 
(vil) Other ie eee ee een nen, 7, 5349 _ _ - 7, 534 125, 353 | SSipoen 970, 212 
SUDELOLalS MIveMpS weeesessss eee rteceness 310, 375 - _ _ S1OS Sas 125,353 | 841, 905 1, 277, 633 
| 
| 
i 
9| Securities held as investments? ...........c:sceseeceeee | 63, 145 - 963 =| 64, 108 S2ytos 21,952! 118, 243 
10! Mortgages receivable and agreements for sale 10, 069 a = — | 10,069! 6,632) 3,937,939 3,954, 640 
11) Restricted funds: 
LSDEpreCiatlOnvEUNnGS.:111.c0u; cece peeeee ee eee eee | 53, 324 ~ _ _ 53, 324 — | _ 53, 324 
2. Trust and deposit accounts ...... ‘ = — — = — — _ & 
So OUMER Nan at eecentoorarettetne coiucats xe tenet eeacetes 28, 805 — - - 28, 805 = 347, 168 375, 9739 
Sup-totals-itenl 1 eee ons | 82, 129 _ - — 82, 129 _ 347, 168 429, 297 
12) Deferred charges: 
1. Amortization of bond discount ....... 13, 444 — = - 13, 444 -- 2,304 15, 748 
Ze OUNED Hi vcesesersreenheeiecnsscrcneetnecs a2 23, 246 _ _ — | 23, 246 1,791 133 25, 170 
Sub=totalis ulitenm bots: semen eee 36, 690 _ _ — | 36, 690 1,791 2, 437 40,918 
13) Other assets: 
1. Due on account of deficits from 
Cyibederal-sovernmenty.costemeetamcete. _ - _~ - _ 6,056 6, 056 
(iii) Provincial governments... | 56, 857 - — _ 56, 857 = - 56, 857 
SWbtOtals acercasscscove comer neces | 56, 857 _ _ - 56, 857 _ 6, 056 62, 913 
Jug UNESP CCLILCG.<. cians aoe ee ee | 2,314 - 3,525 — 5, 839 1S 822) 6, 676 
Sub-Cotabls-sitem 19). os.ccrenertees 59,171 _ 3, 020 - 62, 696 is, 6, 878 69, 589 
Wa ROAM ASS CES: a3). cocstes cern deateres cae ect 5,412,790! 14,152! 201,368! 46,317! 5,674,627! 1,185,745! 5,449,818 12,310,190 


‘Excludes Bank of Canada. See Table 8 for special presentation. 

?Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Admin- 
istration. 

*Involves transactions, between subsidiary and parent government enterprises. 

“Net of accumulated depreciation: transportation, 1,407,496; communication, 81,284; electric power, 8,392; wholesale trade and manufacturing, 
157,109; finance, insurance and real estate, 22,126; total, 1,676,407. Fixed assets include physical property held for sale by financial enterprises 
valued at 210,900 and an undetermined amount of interest capitalized during construction of fixed assets of transportation and communication utilities. 
They ie irae government owned plants, broadcasting facilities and canal and other properties operated or administered by enterprises and val- 
ued at 90,253, 

*Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra Joan liabilities. 

© Receivable from non-government affiliates. 

7See Table 4 for analysis of investments held. 

® Offset against contra liability item 8. 

°Consists mostly of insurance funds and funds related to obligations of the Government of Canada under the Export Credits Insurance Act. 
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TABLE 1. Assets, Liabilities and Net Worth, by Industry’ as at Fiscal Year End Nearest to December 31, 1967 — Concluded 


10 


11 


Liabilities and net worth 


Transportation, communication and 


Trans- 
portation 


Storage 


other utulities 


Communi- 


cation 


Electric 


power 


ERO UISND AOS meanccretnesene tet teacavente ac sclsssisonaedvenwensenes 


Temporary loans, advances and notes payable: 
Peespank JOaNS and OVETATALS .....ccsccesscsesecccecses 
71. (CYNE ects NOP Sa tae al oe 


Interest payable to 
(i) Federal government... eeeeeeee 
(ii) Federal government enterprises?...... 
GINO CTR chon. a, cave seat encsonmainosanuencnanes 


Sub-totals, item 3 


Accrued expenditure: 
1. Interest owing to 
(i) Federal government ...i....kc.c.esececeseeesee 
(ii) Federal government enterprises?...... 
MAID MOU OT PR Soe creer icacs saan ctee sats savsles edaeeusteder 


DT D=LOLOUS Breese seat cecsh ces eessnese 


2. Provision for income tax .. 
in QHIGER. esac paae Beek on ea akeR abo SuSE ORR toca Sees BB seae aS 


Long-term loans and advances owing to 
(i) Federal government ............ccceseeeeeeeees 
(ii) Federal government enterprises?...... 
MVHAN UO) LC Ta cote reaeeed tinier as cee mectines dosice pare dec eaion 


Sub-totals, item 5 


Long-term debt: 
HEEB ONGS ANG! GEHENEUTES :....052:.scsesce0 sce cerderscscasee 
2. Other 


Sub-totals, item 6 


Deferred credits: 
Pep CLETTO TOV CNUC Pics... dezsjaceces 0 oteasmosaaasiosbertececnsns 
Be (QUINELINS a aenacs ie hee Pee NSE ERE See O eae See ey ear 


Liability reserves: 
1. Provision for future income taxes................ 
2. Other 


Proprietary equity (net worth): 
2. Capital stock held by 
i) MOC CENAl SOVETAMENU cgeeccarstesavesscccrseees 
(ii) Federal government enterprises?...... 
UME LO ECT & como sa, cas sxeneny tapeatsenesentenerecxnusinates 


SHU RVOLCLS coe ecenetercnsee ete re ac ier ye Reo cas 


2. Interest-tree working capital provided by 
(i) Federal Government ............scesereecceseees 
3. Fixed assets transferred by 
G@) Federal COVEMMENE «cbececsse-ccecssesccenevss 
4. Other equity held by 
(i) Federal government................2.ceeeeeeee 
KOGA COLIC Ter oct re ceies sosa cach sR vaarcdiaanansesissie aces 


Swbstotalisy Aas: Bien ees 


5. Equity reserves: 
(1) Contingencies 
(2) Plant expansion........... 
(CS) OCCT ek te rere ee 


S2UD = DOC GIS) sesecrave cess 
6. Unappropriated surplus 
Sub-totals, item 11 


12 | Total liabilities and net worth.....................8 


ie 


159, 247 


62, 039 


12,544 
74,583 


6,481 
17, 721 


98,785 


1,310, 324 
302, 841 
SA 


1,614, 082 


1,198, 736 
17 
1, 1988 75See 


12, 846 
23, 968 


36, 814 


29, 954 
29,954 


41,095 


1,460, 334 
5, 184 
4, 349% 


1,469, 867 


639, 899 
207, 333 


207,333 


7,410 
7,410 
— 132,664 
2,191, 845 


5,412,790 | 


18,568 


126, 508 


126,508 


9,000 
1,020 
22, 799 


POE TNS) 


19,624 
52,443 


201, 368 


Sub-total, 
transporta- 
tion, com- 
munication 
and other 
utilities 


Whole- 
sale 
trade and 
manufac- 
turing 


thousands of dollars 


861 


7,382 


7, 382 


2, 190 
157 


2, 947 
1,217 
11,546 


46,317 


178, 676 


62,639 


12,544 
75, 183 


7,436 
17,720 


100,340 


1,469,532 
302, 841 
917 


1,773, 290 


1,198, 736 
17 


1,198, 753 


12,846 
23, 968 


36, 814 


16 


2,290 
29,954 


32, 204 


41,820 


1,460,334 
5,184 
4,349 


1,469, 867 
9, 003 
653, 468 
237,514 


237,514 


2,190 
8,167 


LOS ov; 
— 110, 223 
2, 269, 986 


5,674, 627 


408,609 


142,860 
132,323 


275, 183 


79,895 
79, 895 


223 
182 
405 
330, 262 
396, 031 


Finance, 
insurance, 
real 
estate Total 
and 
other? 
3,391 590,676 
_ 142, 860 
15,350 147,673 
15,350 290, 533 
- Siig) 
_ 4,249 
- 1,209 
— 42,728 
52, 848 115, 287 
6,728 6, 728 
1 LSiwogo 
Bes HTL 135,540 
Sy eye 11,660 
2,328 33,310 
65, 626 180,510 
4,516, 688 5, 986, 220 
262,500 565, 341 
RAS) 86,588 
4,784, 964 6,638, 149 
— 1,198, 736 
_ AV? 
- 1,198,753 
34,725 47,571 
- 23, 968 
34,725 71,539 
4,534 4,623 
141 137 P52, 81a 
21 tao 243, 263 
352, 859 395,074 
BAS) 44,5451! 
40, 296 1,587,216 
44,000 49,184 
— 4,349 
84, 296 1,590, 749 
- 24,003 
653,468 
40,500 2915 0d 
14,890 14,911 
55,390 306, 682 
= 223 
— 2,190 
— 8,349 
— 10, 762 
47,357 267,396 
187, 043 2,853, 060 
12,310,190 


1,185, 745 5,449, 818 


10 1,196,694 of this amount is guaranteed by federal government. 


11 Includes holdbacks on construction, 2,447. 


12 Capital stock on non-government subsidiaries held by the public. 
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CHART —| 


ASSETS AND LIABILITIES BY TYPE AND BY INDUSTRY 
PICortout 
(MILLIONS OF DOLLARS) 


ASSETS 
4,000 5,000 6,000 7,000 


FIXED ASSETS 


INVESTMENTS 


ACCOUNTS 
RECEIVABLE 


INVENTORIES 


CASH AND 
OTHER ASSETS 


LIABILITIES 


2,000 3,000 4,000 5,000 6,000 7,000 8,000 
LONG-TERM LOANS 
AND ADVANCES 
AND DEBT 


PROPRIETARY 
EQUITY 


TRANSPORTATION, FINANCE, 
COMMUNICATION AND INSURANCE AND 
ACCOUNTS OTHER UTILITIES REAL ESTATE 
PAYABLE WHOLESALE TRADE 
AND 
MANUFACTURING 


LIABILITY 
RESERVES 


OTHER 
LIABILITIES 
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TABLE 2. Current Revenue and Expenditure, by Industry: for the Fiscal Year Ended Nearest to December 31, 1967 


Transportation, communication and Sub-total, Whole- Finance, 
other utilities re so al Spite ea 
ion, com- rea 
munication pls estate Total 
Trans- Storage | Communi-|Electric| and other tal ac and 
No. portation g cation power utilities ung other? 
thousands of dollars 
Revenue 
1 | Revenue from sales and services on current 
HOST UG TONS emer one en ete Ne CE ec bees ares 1, 408, 143° 1,997 63,236 | 6,416 1,479, 792 1,462,424 7,685 | 2,949,901 
2 | Financial income: 
1. Interest from 
@) Federal government ..cc.2..c..ccses00ese0cee 3,165 - 574 afi 3,810 112 6,214 10, 136 
(ii) Federal government enterprises ...... 13,857 — — ~ ist, eioyy — - NGI tsa) ff 
(iii) Provincial governments oo. 209 _ — a 209 = _ 209 
(v) Municipal governments ee - - - —_ — 37 2,226 2,263 
CVA) AO Gh e Taeewet eae ee eee Ta we ontubewekhoames 5, 196 — = _ 5, 196 Sete bal! 251, 687 260, 694 
SUD GaHELES SIS aS A EE, Sie 22,427 = 574 jl 23, 072 3,960 | 260, 127 287, 159 
ys (OLN SCL ca cnd SBR USDC EERE Conor Rc epeniC totes er Ree ec eneEe Bao _ _ a Syn Wiehe _ 488 6,275 
Oub-totalss, VeMeaves se eee. ccs 28,214 —- 574 lik 28, 859 3,960 | 260,615 293,434 
SM MELCTICAIMING OME tec tonsstencoccucoxctseecssescscuscscesccsoee peseceece 4,864 - — — 4, 864 — 8,480 13,344 
4 |Contributions from own or other levels of go- 
vernment 
GD MELOMLOL ALS RB cos ce scse tons vaoenesannnnneeaneceons = 98 136,613 - PSG, tw ~ - L365 Tt 
PMIMOURET: CUMTENE INCOME ..ia.pecceeuasccrteoresesaesescseievsnctoowece 8,479 79 892 68 9,518 26, 087 510 B6nLL5 
Gi Potal Current TEVENUE ...........s:sce0.eseseceessonecececsesecees 1, 449, 700 2,174 201,315 | 6,555 1, 659, 744 1,492,471 | 277,290 | 3,429,505 
Expenditure 
1 |Cost of goods and services sold from current 
operations: 
APWAPES ONG SALATICS 22. c.5..caccesesoceseesacessomnensetane 711, 700 813 82,295 2,347 797,155 42,564 ZomoS 863,472 
2. Net drawings on (+) or net additions to 
(ERITIVICNI CONIC Spane tc es cere eee eee re isto) 122 2,927 203 463 = 95234 — SO iin 
3. Other purchases of goods and services....... 533,128 867 96, 047 1,873 631,915 1,170,680 19,078 | 1,821,673 
SUb-lotaissmMitem yh oe cers cee. 1, 242,039 1, 802 181,269 | 4,423 1,429, 533 1, 204, 010 42,831 | 2,676,374 
2 |Provision for depreciation and replacement....... 155,233 _— 14, 964 701 170, 898 Seon 2, 137 181,192 
3 |Interest on debt to 
G:F ederal gOvVermMeNnt, <...c...5....ccccseseee te 52,363 — 6,193 1,347 59, 9035 — 195,101 255, 004 
(ii) Federal government enterprises ...... 13,857 — — — 13, 857 _ 12,191 26, 048 
(COUT OT OYEY cee Bee rea rye Set Aa ee ea Pee 55,280 _ _ _ 55, 280 6, 026 140 61,446 
Sub-tobals,nitem oo eee eee 121,500 — 6,193 1,347 129, 040 6, 026 207, 432 342,498 
MeOLher Current. EXDENAICUFE ............cheeseecersenovecevesseod 7,809 = - - 7, 809 = 3, 781 11,590 
5 | Total current expenditure .....................0ccc:ceesesesee ee 1,526,581 1, 802 202,426 | 6,471 1, 737, 280 1,218,193 | 256,181 | 3,211,654 
6 |Net profit (+) or loss (—) before provision for 
MECOMONLEAR Meet races eee earotee eee eee - 76, 881 SO MN iy GUHA 84 = 77, 536 274, 278° 21,109 217,851 
MMPESUIIMALGCE INCOME TAX: icncccocccocsssteassosnocsvevanesonensbbene 3,090 - 3,970 = 7,560 1,139 9,154 17, 853 
8 |Net profit (+) or loss (-) after provision for 
REG ONO MLO x cote estas Renee cee ee heen asea ones censuses = 80,471 heey | Gye 84 — 85,096 Miers USke 11,955 199, 998 
9 | Total current expenditure plus net profit or 
MMU LOSS Seen reer reciente trees 1, 449, 700 2,174 | 201,315 | 6,555 | 1,659, 744 1,492,471 | 277,290 | 3,429,505 
eel ese: SAK | fee 


* Excludes Bank of Canada, see Table 6. ety, fay 4 oe 

2 Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Administra- 
tion. 
3 Includes subsidies paid by the federal government to Canadian National Railway Company; Maritime Freight Rates Act, 12,100; payment under 
the National Transportation Act, 63,080; total, 75,180. 

4See Table 5 for contributions from federal government taken into current revenue and surplus accounts. 

5 Excludes interest capitalized during construction of fixed assets, 1,031. 

© Includes profits of The Canadian Wheat Board which are distributed to grain producers. 
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CHART =2 


REVENUE AND EXPENDITURE, BY INDUSTRY 
PIG 6 mala i 


REVENUE 


MILLIONS OF DOLLARS NET PROFIT (+) OR Loss (—)(!) 
1,000 1,500 2,000 2,500 3,000 3,500 


TRANSPORTATION, 
COMMUNICATION AND 
OTHER UTILITIES 


WHOLESALE TRADE 
AND 
MANUFACTURING 


3, —~" 
RoS 
Loree WE 


FINANCE, 
INSURANCE 
AND 
REAL ESTATE 


TRANSPORTATION, WHOLESALE TRADE FINANCE, 100 —O+ 100 200 300 400 
COMMUNICATION AND AND INSURANCE MILLIONS OF DOLLARS 
OTHER UTILITIES MANUFACTURING AND 


REAL ESTATE (1) BEFORE PROVISION FOR INCOME TAX 


Transportation, communication and es Whole- Finance, 
other utilities yeahh sale insurance, 
ion, com- | trade and real Total 
munication | tanufac- estate 
Trans- Communi- | Electric and other Faria and othe 
portation cation power utilities 8 EO RIAA EH 


thousands of dollars 


Balance"at beginning of year. 002 ann oe = 121, 333 747 22, 846 1,342 | = 96,398 372, 091 46, 587 322, 280 


2 | Net profit or loss for the year after provision 

forincome: tax 1, evade, Ak © eee ee =o RLU: Sie |) — 5 OSes 84 | - 82, 656 273, 139 11,954 202, 437 
3 | Net profit or loss on sale or retirement of fixed 

ASSOESSE, fois eaten Meas cm ene te see ae ani RR ee rm 1,930 - = 52 - 209 1,669 8 4,324 6, 001 
4 | Net transfer from (+) or to (-) reserves .............. - 813 — ~ — - 813 — |- 9,929 |- 10,742 
5) | Other adjustments (net) a... ee ee ee = 4, 000 — = 978 _ = 4,978 | - 74 693 |- 4,359 
6 |Contributions from own or other levels of 

government: 

(D: PedetaltGetaa choc ee eee: 69,941 481 2, 890 _ 3sesu2 = 3, 809 Wid pe A! 

7 | Remittances of surplus: 

1. Dividends paid to 


@) Pederaligoviernment 7.2.4 _ - 3,000 — |= 37000 

(ii) Federal government enterprises .... — -— |- 200 
2. Other remittances to 

(i) Federal government........00....0..-ccce 


= 306 |- 10,081 |- 10, 387 


(ii) Federal government enterprises .... _ - 158 

(WED) Other 2656 286.5. 284 Gre eb =O bls OGO — |- 311,596 
Substotalis stem tepeen sense 358 — 314, 902 | — 10,081 |- 325, 341 

8 | Net additions (+) or deductions (-) ..000....... 11, 330 By ee 41,829 770 |- 54, 883 
9. | Balance atiendsol yeaa eee ene oe 132, 663 19,624 330, 262 47, 357 267, 397 


’ Excludes Bank of Canada see Table 7. 

? Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Adminis- 
tration. 

> Item 8, Expenditure, Table 2. 

“See Table 5 for contributions from federal government taken into current revenue and surplus accounts. 
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TABLE 4. Analysis of Securities Held as Investments! including those in Restricted Funds, by Industry, 
as at Fiscal Year End Nearest to December 31, 1967 (Asset items 9 and 11)? 
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Transportation, communication and Sub-total, + : 
other utilities transporta- ee _ Finance, 
Sc ieeecierr mes 
Pas Ge Gites aa ae manufac- |estate and cpt, 
S- mmuni- ectric ait turing other 
portation Storage cation power utilities : 
No. 
thousands of dollars 
1 |Federal government treasury bills: 
PSS Ob alteMIMON Mencia «fe eMEt x wodnasaeaeeatvennencssce 14,035 — - _ 14,035 897 1, 895 16, 827 
2 |Federal government direct and guaranteed bonds: 
PACKS OU RNG EMIS O ciate cra tans ia acaesccunnsscument in cecosteesaeet 115 - 963 — 1,078 547 20,057 21, 682 
JENEESESTSY teh a3 5 6 ge Uh Oa ot crernnc reece rere eer 56, 301 — - -- 56, 301 — 128, 521 184,822 
SPUD =EOLIUS mitra cceeseh ates eseseseeoeeseeeea eee meals 56,416 a 963 - Oe, 547 148,578 206, 504 
3 |Provincial and municipal government direct and 
guaranteed bonds: 
SSO GH IGOMILO te taccns oss esses tataccneiatts eset ancescneeens = — - — _ 684 = 684 
PNGSiet Ge Mie lil a. cose cc camasewuesavacegavrsanversusne 13, 898 - — 13, 898 = _ 13, 898 
DEL DEL OLGIS oe savonaeseeccncanavain balsa \onsveuccenaseviaevess 13, 898 — - — 13, 898 684. _ 14,592 
4 |Bonds of companies incorporated in Canada and 
of institutions: 
ASSeb JOTI RO ee ies, Ob. cbs. cies sseontevagelsacanoanz 30, 6874 _ — — 30, 687 — 30, 687 
PASSO DI UUOMI LL a cas sae cece tu cassnsdecaivguesasssvendw sees 2,014 == = - 2,014 = -- eink: 
SOD Se as eee ees DO — — = 32, 701 = = 32, 701 
5 |Preferred and common stock, Canadian: 
(ii) Federa] government enterprises: 
ENS SO UHIGCE IO. coeavacsnassaccesstanaasis snesvasespleeziar scene 5, 004 — — _ 5,004 187 _ 5,191 
(vii) Other: 
PASSCUNICCTO NO seasusscccueceavesuuedcareteneteseres eae rases sem 9, 5649 _ — _ 9,564 - _ 9,564 
SHZOST0} Holl Sie eens are cpnnch ore rer none OER acre 14, 568 = = = 14, 568 187 = TARTS 
6 |Foreign investments: 
PASSE ULL II Otertc cna teens Stet oon denenapecgpestaadsacessser 3, 740% _ ~ — 3, 740 29, 868 — 33, 608 
PAS SCG ULCII MUL ten, cctee. terttrceteacecters siererensanrees 39 - a -- 39 - = 39 
SUDO Lr US Re bcm cons ckcetaractucusancsscunsaccpesbessy Shy VAC) — = ~ SHOES 29,868 _ 33, 647 
7 | Total securities: 
ENSCYEURT (72)! Ree sa nnn ee 63,145 _ 963 - 64, 108 32,183 21, 952 118, 243 
PMS OCMCOMT LI: meee Reet te us oak ssescvansnenesteccestaveaseuseasts 12, 202 - - - 12, 252 _ 128,521 200, 773 
Karan to teal Sete ee ES Ys, csnisescacbusesszees> 135,397 _ 963 - 136, 360 32,183 150,473 319, 016 
1Excludes Bank of Canada. 
2In addition, other assets held in Restricted Funds are as follows: 
Transportation, Finance, 
communication insurance, Total 
and other real] estate 
utilities and other 
GSI, Cee er eee co ete ea ocd cae iciav onl Aviso ea conan anooite enenees rap eeuneceraraecaays 13,878 750 14,628 
Accrued interest: (i) Federal government............ - 1,882 1,882 
(vii) Other.. ; - 399 359 
ReAlMestal Oe. Mes aac cee — 9,699 9,699 
MORUCACES Mt, ee crercsscces-shoss = 64,806 64,806 
Other ass ehSe shew cscacscsetees ss Serer: eee - 4,001 141,151’ 137,150 
ST OLAS erscstee ee ccs ansnstavncsactscte ete MP Maeva Neeinasesesevcsseqeeetey 9,877 218,647 228,524 


SIncludes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is classified under Public Adminis- 
tration. 

4Of this amount, 26,908 represents the value of bonds of non-government affiliates. 

SInvolves transactions between subsidiary and parent government enterprises. 

®Investments in non-government affiliates. 

7Of this amount, 141,137 represents obligation of the Government of Canada under Section 21 A of the Export Credits Insurance Act. 
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TABLE 5. Contributions from Federal Government taken into Current Revenue and Surplus Accounts: 
for Fiscal Year Ended Nearest to December 31, 1967 


Thousands 
of dollars 
Current revenue: 
Canadian Broadcasting Corporation: 
Grant In Tespect Ob met ODeEra ring LOG WIC Me TIUG sae ae eee eee ee reee eee ee ne 136,613 
Canadian Government Elevators: 
Services provided! without charge by government departments .....2s me ce..c< ce ees eee 98 
Farm Credit Corporation: 
Payment for carrying out the purposes of the Farm Machinery Syndicates Credit Act 
Sub=totaly’clirrentire venue. fot rete ia aos: MeO en ie. ee 1 Ae dt hace soyein a hoasde ee ae 136, 711 
Surplus account: 
Contributions towards operating deficits: 
Canadian Broadcasting Corporation 2, 890 
Canadian Government Elevators 481 
Canadian National Railway System: 
Canadian National Railways 35, 869 
Newfoundland Car Ferry ....0.......cccccecceeceess 16,527 
Prince Edward Island Car Ferry 4, 789 
Farm Credit Corporation... 3, 809 
National Harbours Board ..............00...00000002. 2, 236 
The St. Lawrence Seaway Authority 10, 5207 
Sub-total surplustace oun tet re ay caecerte pence in este leemnanti rere pie b 1 | a Snepmnieal dria money oe ee TH, 121 
Total contributions from federal government taken into current revenue and surplus accounts 213, 832 


* In addition two of the enterprises received production cost subsidies. 
? Includes 8,225 contribution toward operating deficits of the Welland Canal for the year. 


TABLE 6. Comparative Current Revenue and Expenditure of the Bank of Canada for Fiscal Years Ended Nearest to 
December 31, 1967 and 1966 


No.? 1967 1966 Change 
| thousands of dollars 
Revenue 
2 |Financial income: 
@) Pederall covem«ment: 1a cates diese eg er oe ee 
(ii) Federal government enterprises 193, 444 164, 490 28, 954 
GL OUNCI res erence cr er eee ee eee ee ee een enn eens eee ee 
G Bi Potalicurrent revenue *-. 20). LARRAR Comat een ue ee Oe 193, 444 164, 490 28, 954 
Expenditure 
1 |Cost of goods and services sold from current operations: 
l.. Wages and ‘SalianieS: 05 e ee te eRe ee) 6, 619 5, 808 811 
3° Other purchases of goods-andssenvices ae Aen ee ee een es 9,742 8, 040 L102 
Subtotal stettemi lls cece eee eee ee wr en ees eek 16, 361 13, 848 27518 
3 |Interest on debt to 
(vii) Other —Interest paid on unclaimed balances .......o.ooccccccccecccececccceceecececececese 59 aH 2 
5 {| Totalicurrent.expenditure. 7). cece a ee ee ee 16, 420 13, 905 2,515 
Net profit (+) or loss (—) before provision for inCOME tAX .......cccccccccceecccceccccccececeseee 177, 024 150, 585 26, 439 
9 | Total current expenditure plus net profit or minus LOSS ooo... ccccceccccceceeseeesesees 193, 444 | 164, 490 28, 954 


‘ Item numbers correspond with those in Table 2. 


TABLE 7. Comparative Net Surplus Account Transactions of the Bank of Canada for the Fiscal Years Ended Nearest to 
December 31, 1967 and 1966 


Change 


thousands of dollars 


Balance at beginning of year 
Net profit or loss for the year 


7 |Remittances of surplus: 
2. Other remittances to 
(i) Federal government: Paid to the Receiver General of Canada for credit 
ofsthe’ consolidatedirevenue fund ere eee 177, 024 150, 585 26, 439 


8. Netsadditions"(s)-drdeductions (—)eewee tts .a ) een ee ee = == = 
9 |Balance at end of year = ues = 


177, 024 150, 585 26, 439 


‘ Item numbers correspond with those in Table 3. 
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TABLE 8. Comparative Assets and Liabilities of the Bank of Canada as at Fiscal Years Ended Nearest to 
December 31, 1967 and 1966 


1966 


thousands of dollars 


Assets 
1 |Cash on hand and on deposit: 
Foreign exchange — Pounds sterling and U.S.A. dollars .o...o.cccccccccccceececeseeeeees 90, 641 54, 906 Sooo) 
OUNCE CUTE N CIOS the em rtet yes cen as Sate Oh AeA. rein econ es 252 244 8 
SU sbOLALS LCC Mie Laermer Eh et oe Ars tenes ie teem 90, 893 55, 150 35, 743 


5 | Accrued revenue: 
1. Interest — Accrued interest on investments from 
(i) Federal government 


(ii) Federal government enterprises 46, 474 43, 223 3, 251 
CR) OUNCES 5 AEE OE SE recht Rea Gel eR CC eye SO cl ce ay 
7 |Fixed assets: 
Bank premises —Land, buildings and equipment —at cost less depreciation.... 17, 348 16, 542 806 


8 |Loans and advances receivable from 
(ii) Federal government enterprises: Debentures issued by Industrial 
Development Bank a0 Select mere snweecennes 210 2a PASSO TTY 30, 454 


(vii) Other: Chartered and savings banks 3, 000 3, 000 
SU D=HO CATS MIUCIN TG anee, teneetGenn eee cnn: Ratu: fonts, Meare enone ens 273, 231 PAS) Th 33, 454 
9 |Securities held as investments: 
ee CeraimeoOvernment: tleasunya Dull Saye. 0. sete. pace eee ere, ree ee ene oe 538, 304 409, 110 129, 194 
2. Federal government direct and guaranteed bonds ..................0..... thet i RE 3, 209, 804 3, 010, 181 199, 623 
7. Preferred and common stock, Canadian: 
(ii) Federal government enterprises: Industrial Development Bank, total 
SHARGKC AULA UI GO Stren tee etre Ravens ore me ieee rate Bee a 45, 000 42, 000 3, 000 
8. Foreign investments: Other securities, U.S.A. Government ...o.o.......ceceeeeeeeee 10, 710 LTD, 139 = 1615029 
SUD RUOL AUS MeO TNO M2 kee a ea A cs eee aos um imects hema eeauaboees 3, 803, 818 3, 633, 030 170, 788 
13 | Other assets: 
CHEGTASS OS TONS SN SEN ie Bs cee ea enn or A er oor cee 105, 584 153, 208 ao ok 
Net balance of Government of Canada collections and payments in process of 
settlement 72, 996 64, 644 Syose 
(ODEN oe SPE oa Ca oe 8 Te lead Ae ee Bee, OR te aera Renee oe, eames os 1, 280 Zo 718 
179, 860 219, 074 = 39) 214 
SURE MNO LANES SOUS erie a0 titra Mec ete, ety nent fa Tea nity aco a ute tect eae 4, 411, 624 4, 206, 796 204, 828 


Liabilities 


2 |Temporary loans, advances and notes payable: 
2. Other loans and advances: 
(i) Federal government: 
Deposits; Goverment Ol Canadae ghee eek ee eee Ze ale fal 34, 060 Sit 
Liabilities payable in pounds sterling, U.S.A. dollars and other 


LOPOLENICULPEN CHES ss aie a dite OE I 8 ik here Gerainn a et 32, 368 31, 464 904 
STEO=COL OLS i hey ccsen dearer et Gantt ee ME OR theese eR 74, 539 65, 524 9, 015 
(vii) Other: 

Deposits of chartered banks and others... ccccccccecececccccuceceee 1, 062, 017 eas 58 - 49, 241 

Liabilities payable in pounds sterling, U.S.A. dollars and other 
foreign currencies 2,451 5, 460 - 3, 009 
OUDEIS He nee esas a eee 37, 926 29, 728 8,198 
SOPVORGIS 6 Wak. beer At RR aaa ena eet ee OR Cre eee. 0 1, 102, 394 1, 146, 446 - 44,052 
MUD =bOUAUS MH NEON na arama ee cacre ety oe ne GE en eee heed on tee TG; 933 1, 211, 970 = 35. 037% 
PNOUCSS NOLES NM CLT CULALION 2. ois nae. ckcpiacetc hn ctnes ec ceenesse cee teen Papsenite vated eave soatise 2, 978, 940 2, 733, 634 245, 306 
SUD=bOUALS a LUO M Opn etre teeta tin LE Rinne UR ren Oy oe oxy Mm ee 4, 155, 873 3, 945, 604 210, 269 

10 | Other liabilities: 
Bankeone anada cheques: OULSTAMGIN eG. seen cae ceecers cere tec easecess venseceecesssurin 224, 407 229, 491 - 5, 084 
ORNS ALAD LTTE OS: 205 = ccarcar este ete eecce Oe ee nn es Te. ed 1, 344 1,701 - 35% 
ROE oo ON (nee amr 225, 751 231, 192 aunesieds 
11 |Proprietary equity (net worth): 
1, Capital stock held by 

(Gomederalvcovenmment: Capitals paid Up irc. etesesseareae eters rere: 5,000 5, 000 _ 
Da UCUL RC SCLVCS: VC Stat UnGueuiaemn aera seuece ect tac cr saae Meiies sara orate rs: 25, 000 25, 000 = 
OU VO UA ECC Iie i aye eam ean ten Oe er Sa aytes 30, 000 30, 000 - 
“LRCQCENTT TIEN BY AER Se ae Pelee oO ee nn a ee Poe 4, 411, 624 4, 206, 796 204, 828 


1 Item numbers correspond with those in Table 1. 
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SYMBOLS 


The following standard symbols are used in Dominion Bureau 
of Statistics publications: 


.. figures not available. 
... figures not appropriate or not applicable. 
— nil or zero. 
-- amount too small to be expressed. 
P preliminary figures. 
r revised figures. 


Note: Figures appearing in footnotes totables arein thousands 
of dollars. 


NUMBERING OF SUB-ITEMS ON EACH TABLE 


Transactions of the enterprises with their own or other levels 
of government have been isolated whenever appropriate. Through- 
out this report such transactions are designated by the same 
numerical categories as follows: 


(1) Federal government 
(ii) Federal government enterprises 
(i111) Provincial governments 
(iv) Provincial government enterprises 
(v) Municipal governments 
(vi) Municipal government enterprises 


Transactions with non-governmental bodies are classified 
under sub-item, (vii) Cther. 


FEDERAL GOVERNMENT ENTERPRISE FINANCE 
1968 


(Fiscal Year Ended Nearest to December 31) 


ASSETS, LIABILITIES AND NET WORTH 
CURRENT REVENUE AND EXPENDITURE 


INTRODUCTION 


This report presents the financial statistics of 
federal government enterprises in Canada for 1968. 
The Series, on federal government enterprise finance, 
commenced with data for the year 1958. 


The federal government statistical universe is 
comprised of: (a) departmental organizations; (b) 
special funds and agencies, (c) institutions: (d) trust 
funds; and, (e) enterprises. 


The series on federal government enterprises 
complements the publication ‘‘Federal Government 
Finance’’ (Catalogue No. 68-211), which presents 
financial data on departmental organizations, special 
funds and agencies and institutions, the costs of 
Which must be met from government revenues. 


Corresponding data for provincial government 
enterprises iS presented in Catalogue No. 61-204. 


Reports dealing with government enterprises are 
part of the program to enlarge the scope of govern- 
ment finance statistics to permit consolidation of 
all parts of government finance. This expanded 
framework will permit a more sophisticated evalu- 
ation of the impact of government on the economy 
with respect to its demands on the goods and serv- 
ices produced, its capital formation, its external 
financing, the redistributive effects on private in- 
comes through its taxing powers and transfer pay- 
ments and the significance of its trading profits in 
industry. 


Explanatory comment and appendix explaining 
the concept of a government enterprise and the 
financial classification and terminology used, is 
provided on pages 18 and 23 


REVIEW OF THE YEAR 1968 
Assets, Liabilities and Net Worth 


Table 1 Shows the assets, liabilities and net 
worth of federal government enterprises as at the 
fiscal year end nearest to December 31, 1968, clas- 
sified by the categories described in appendix under 
“Financial Classification and Terminology’’. 


The absolute and per cent change in the group 
components between 1968 and 1967. and their pro- 
portion to the total, are provided in Tables 6 and 7. 


Assets 


The assets of the federal government enter- 
prises, excluding the Bank of Canada, were valued 
at $13.364 million at the end of 1968. This repre- 
sents an increase of $1,054 million or 8.6.per cent 
over the total at the end of 1967. Of the total assets, 
45 per cent were held by the transportation, storage, 
communication and electric power enterprises; 45 
per cent were held by the finance, insurance, real 
estate and other enterprises with the remaining 10 
per cent being held by the wholesale trade and 
manufacturing enterprises. 


Investments, including loans and advances and 
restricted funds, in the amount of $6,431 million 
represented 48 per cent of the total assets and ac- 
counted for $652 million of the increase in assets 
during 1968. 


Asset item 10 (Table 1), mortgages receivable 
and agreements for sale, includes mortgage loans 
for housing in the amount of $3,227 million. Mort- 
gage loans under the National Housing Act increased 
by $300 million during 1968 and loans under the 
Farm Credit Act increased by $120 million. 


Long-term loans for student housing and for 
municipal sewage treatment projects increased by 
$60 million and $18 million respectively during 1968. 
Loans for long-term financing of the export sale of 
capital goods and related engineering and technical 
services increased by $31 million over those out- 
standing at the end of 1967. Loans by the Industrial 
Development Bank increased by $37 million during 
1968. Advances, including progress payments, to 
Suppliers increased by $32 million during 1968. 


An analysis of securities held as investments, 
including those in restricted funds. is provided in 
Table 4. Total security holdings increased by $32 
million over those at the end of 1967. Footnote 2 of 
Table 4 provides an analysis of other assets, in- 
cluding a $108 million obligation of the Government 
of Canada under Section 21A of the Export Credits 
Insurance Act, held in restricted funds. 


Fixed assets (net of depreciation) valued at 
$5,230 million; and constituting 39 per cent of total 
assets increased by $213 million over 1967. Enter- 


prises reporting the largest increase were: Air 
Canada, $94 million; Canadian National Railway, 
$35 million; St. Lawrence Seaway Authority, $23 
million; and, the National Harbours Board, $13 
million. The balance of increase was made up of 
smaller amounts for several enterprises. 


Liabilities 

The liabilities of the federal government enter- 
prises, excluding the Bank of Canada, totalled 
$10,703 million at the end of 1968. This represents 
an increase of $1,246 million or 13.2 per cent over 
the total at the end of 1967. Of the total liabilities, 
595 per cent were liabilities of the finance, insurance, 
real estate and other enterprises; 34 per cent were 
liabilities of the transportation, storage, communica- 
tion and electric power enterprises with the remain- 
ing 11 per cent being liabilities of the wholesale 
trade and manufacturing enterprises. 


There was an increase of $129 million in the 
amount of temporary loans and advances outstanding 
at the end of 1968. The prime factor was an increase 
of $156 million for the Canadian Wheat Board with 
offsetting decreases of $14 million for the Eldorado 
Nuclear Limited, and $15 million for the Canada 
Deposit Insurance Corporation. 


Long-term loans and advances, in the amount of 
$979 million, were made by the Government of 
Canada to its enterprises during 1968. Of this amount 
Central Mortgage and Housing Corporation received 
$483 million for purposes under the National Hous- 
ing Act and $24 million for investment under Federal- 
Provincial Agreements; Farm Credit Corporation 
received $172 million for provision of credit for farm 
improvements; the Canadian Broadcasting Corpora- 
tion received $22 million for capital purposes: the 
Export Credit Corporation received $41 million to 
provide credit to exporters and loans of $220 million 
were made to improve transportation, seaway and 
harbour facilities. 


Loans and advances due to parent enterprises 
by subsidiaries include bonds and debentures con- 
sidered non-marketable. The contra-asset holdings of 
the parent enterprise are classified as loans and 
advances receivable. During 1968 the Industrial 
Development Bank borrowed $31 million from its 
parent, the Bank of Canada and Air Canada borrowed 
$75 million from its parent, the Canadian National 
Railways. 


Long-term loans andadvances — Other, increased 
by $62 million during 1968. 


With the exception of a very minor amount. the 
long-term debt shown in Table 1 represents an 
amount due to the public for bonds and debentures 
issued by the Canadian National Railways and 
guaranteed by the federal government. (See ‘‘Federal 
Public Accounts, 1968-69, Vol. 1’’ pp. 7-91 fora 
statement of contingent liabilities of the federal 
government.) 


Reserves for estimated future liabilities in- 
creased by $18 million during 1968. The provision 
for future income taxes was decreased by $5 million 
while other increased by $23 million. 


Net Worth 


The net worth of federal government enter- 
prises at the end of 1968 amounted to $2,661 million, 
a decrease of $191 million from the total at the end 
of 1967. Most of the equity is held by the federal] 
government directly or through its enterprises. The 
principal exceptions to this are: equity of the Export 
Finance Corporation of Canada amounting to $5 
million in notes receivable administered by the 
Export Credit Insurance Corporation, and $4 million 
in Canadian National Railway capital stock held by 
the public. 


Capital stock valued at $34 million was issued 
by the enterprises during 1968. Of this amount, $31 
million was issued by the Canadian National Rail- 
way to the federal government and $3 million by the 
Industrial Development Bank to its parent the Bank 
of Canada. 


An analysis is provided on page 11 indicating 
the changes which took place in the unappropea 
surplus during the year. 


Current Revenue and Expenditure 


Table 2 provides detail of revenue and expendi- 
ture and the resultant net loss for the year 1968. 
The net loss, before provision for income tax, 
amounted to $22 million, compared to a net profit of 
$218 million for 1967. 


Revenue 


Total revenue decreased from $3,429 million 
for 1967 to $2,706 million for 1968. Commentary on 
specific items is provided below. 


Revenue of the transportation, storage, commu- 
nication and electric power enterprises increased to 
$1,752 million for 1968 from the $1,660 million total 
for 1967 while expenditure for 1968 increased to 
$1,806 million from the 1967 total of $1,737 million. 
The resultant loss for 1968 although amounting to $54 
million was $24 million below the loss incurred in 
1967 and was mainly due to a decrease of $13 million 
in the deficit of the Canadian National Railway. 


The wholesale trade and manufacturing enter- 
prises reported a decrease in revenue during 1968 
amounting to $871 million and a decrease in expend- 
iture of $603 million. This represents a decrease of 
$268 million in net profits for 1968 compared to 
1967. This decrease was mainly the result of a 
change in the method of calculating data for the 
Canadian Wheat Board. 


There were only minor variations in the profit, 
or losses, of the other enterprises comparing 1968 
to SGT. 
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Revenue from sales and services decreased by 
$784 million from the previous year. This was in 
part the result of a decrease in the sale of grain by 
the Canadian Wheat Board, and in part the change 
in the method used to calculate the data for this 
enterprise. 


Financial income increased by $59 million 
during 1968 primarily from increased interest earn- 
ings of the Central Mortgage and Housing Corpora- 
tion, Farm Credit Corporation, Industrial Develop- 
ment Bank and the Canadian National Railway. 


All other income totalled $188 million including 
$16 million in rental income and $144 million in 
contributions from the federal government towards 
the operating costs of the Canadian Broadcasting 
Corporation ($7 million more than in 1967). 


Expenditure 


Total expenditure decreased from $3,212 million 
in 1967 to $2,728 million for 1968. Commentary on 
specific items is provided below. 


The cost: of goods and services sold in 1968 
amounted to $2,107 million, a decrease of $569 
million from the 1967 total. As noted above under 
revenue the main contributing factor, for the major 
changes in data between 1968 and 1967, was the 
new method of calculating financial data of the 
Canadian Wheat Board. 


Expenditure for wages and salaries increased 
by $16 million over 1967. The transportation com- 
ponent accounted for $11 million of this increase. 


Net additions to inventories amounted to $140 
million and represented an increase of $131 million 
over 1967. Other purchases of goods and services 
decreased by $455 million during the year with the 
Canadian Wheat Board changes being the main factor 
in the decrease. 


Provision for depreciation and replacement at 
$198 million represented an increase of $17 million 
over 1967. 


Interest charges on debt amounted to $415 
million, an increase of $73 million over the previous 
year. This was due to increased borrowings under 


the National Housing Act, the Farm Credit Act and 
for transportation, seaway and harbour facilities. 
These charges exclude interest capitalized during 
construction. Of the total interest charges $323 
million was earned by the federal government, $18 
million by parent enterprises and subsidiaries and 
the remaining $74 million by others, the latter being 
mainly from the Canadian National Railway. Other 
miscellaneous expenditure decreased by $3 million 
during the year. Provision for income tax amounted 
to $27 million, $9 million more than for 1967. 


A description of the categories, used in Table 2, 
is provided in the appendix in the section entitled 
‘Financial Classification and Terminology’’. 


The absolute and per cent change in the group 
components between 1968 and 1967. are provided in 
Table 8. 


Unappropriated Surplus Transactions 


Table 3 provides an analysis of changes in the 
Unappropriated Surplus (item 11.6, Table 1), during 
the year. The balance of this amount decreased by 
$226 million in 1968. 


During 1968, surplus was reduced by a loss of 
$49 million after provision for income tax, and 
increased by $69 million in contributions from the 
federal government with respect to operating deficits, 
and by $4 million from the sales of assets. Divi- 
dends in the amount of $15 million were made by the 
enterprises out of surplus to the federal government: 
$359 million was distributed by the Canadian Wheat 
Board to grain producers, and $13 million was trans- 
ferred to reserves. 


Change in Coverage 


During the year the charters of the Comwall 
International Bridge Company Limited and the 
Northern Ontario Pipe Line Crown Corporation were 
surrendered. There were no new enterprises estab- 
lished, however, during the year Eldorado Mining 
and Refining Limited was renamed Eldorado Nuclear 
Limited. 


HISTORICAL ANALYSIS 


During the years, from 1958 to 1968 inclusive, 
there has been a continuing rise in total assets and 
liabilities. Total assets at the end of 1968 amounted 
to $13,364 million, an increase of $6,823 million or 
104.3 per cent over the total at the end of 1958. The 
finance, insurance, real estate and other enterprise 
component reported the largest increase in assets, 
an increase that amounted to $4,758 million or 371.1 
per cent. Total liabilities amounted to $10,703 
million at the end of 1968, an increase of $6,328 
million or 144.6 per cent over those at the end of 
1958. The above noted enterprise component, which 


reported the largest increase in assets also reported 
the largest increase in liabilities. This increase 
amounted to $4,671 million or 396.2 per cent 1968 
over 1958. 


Total revenue and expenditure has fluctuated 
during the years between 1968 and 1958. Total 
revenue for 1968 amounted to $2,706 million, an in- 
crease of $515 million, or 23.5 per cent over 1958. 
Total expenditure, before provision for income tax, 
amounted to $2,728 million, an increase of $564 
million or 26.1 per cent over 1958, 


TABLE lL. Assets, Liabilities and Net Worth, by Industry: as at Fiscal Year End Nearest to December 31, 1968 


: Sub-total, , 
Transportation, communication and transporta- Whole- Finance, 
other utilities ‘an cour sale insurance, 
Assets Waneaeion trade and | real estate Total 
Trans- Communi- | Electric] anq other manufac- and ; 
No. portation Storage cation power utilities turing other 
thousands of dollars 
ti) Gash on-hand and onvdeposit: scessece: ete sere eee 49,414 25,761 1, 806 76,981 12,877 24, 503 114, 361 
2 | ACCOUNES ECE VA DISH a eecricetstecite cocseonerreeasseieeeenee 169,264 Lt2 EOS Sood 187, 848 218, 309 9,214 415, 371 
3 PANVEDLOTIOS: Fi scca.con se seeee eset teen vnetent stare ecoaree anes 103, 338 165 9,765 ey (al 114, 839 853, 567 - 968, 406 
4 | Interest, dividends and rents receivable from 
(ii) Federal government enterprises? .... 4,807 - - - 4,807 - - 4,807 
CVI) OU CP Sree cnececon Sceconteas eoutuenamrte cerns eco 566 - = - 566 - 34, 644 35,210 
Sub-totals, item 4 9,373 - - _ Bey is) = 34, 644 40,017 


5 | Accrued revenue: 
1. Interest owing from 
(i) Federal government ..............0-cc0e-000e — - - — - ~ 83 83 


(iii) Provincial governments ..... - - _ _ - - 66 66 
(v) Municipal governments ... - = — _— _ — 43 43 
CVAT OCHEre Lh eeeco ete cereee Bf - - - oo - 5, 084 43,811 48,895 
SUO=tOLGUS aca san eee - - - - = 5, 084 44, 003 49, 087 
2s OURO ate esccshen eee re oe eee oT Ae ie ee) 729 — _ 1,908 23 _ 1,931 
Sub-totals, item’ oy. sccsctese tee 1,179 7129 - — 1,908 5, 107 44,003 51,018 
6) | BrepaidvexpenSesijice se e.ccssettcer eee ee 3,938 - 593 — 4,531 472 873 5, 876 
TiLPIxed/a@sSSets: ieee ce:. seme eee eon. |. eee tle 247 113. 761 170,857 |49,438 |4,946, 303 70, 482 213,275 | 5,23070606 
8 | Loans and advances receivable from 
(i) Federal government .................-ss00008- = = = = = = = = 
(ii) Federal government enterprises? .... 377, 8415 _ - - 377, 841 _ - 377, 841 
(v) Municipal governments o.oo... eee = - - - — — 3,874 3,874 
(VIL) OU ro sccctecpcieeuscer ete ene actioned 7, 548° - _ — 7, 548 a 2 Tk 983,839 |1, 105, 664 
SUD OLAS s1teM (Giessen ee eae. 385, 389 - _ _ 385, 389 114,277 987,713 | 1,487,379 
9 |Securities held as investments” ........c..seseecceeeeee 83,287 - - - 83, 287 28, 660 20, 405 132, 352 
10 | Mortgages receivable and agreements for sale 11,539 _ — — i; 539 7, 660../4, 352,176 | 4).387 1375 
11 | Restricted funds: 
LL: Depreciationtundsses:.1.60) eee eee 55, 5768 — = - 55, 576 - - 55, 576 
2. Trust and deposit accounts... as, - — - - = 14, 526 = 14, 526 
rss OUI Clam tence teeta coe nee ete rere wae 28,623 = _ _ 28,623 — 340, 908 369, 531° 
Sub-totals, item 117 84, 199 _ = — 84, 199 14, 526 340,908 439,633 
12 | Deferred charges: 
1. Unamortized bond discount ...............-cc0e00-- 12,169 _ = = 12, 169 _ awe: 13, 342 
Day OU OT SS censaueateaeseeetot ei -iae ner ae ine ae ee 2, 505 - - — 27,505 5, Lt. 123 32,805 
Sub-totals tem 125, cece 39,674 — — _ 39,674 5107 1,296 46,147 
13 | Other assets: 
1. Due on account of deficits from 
(1) Federal government .............ccscssceees 14,942 — — — 14,942 — ‘Tote 22,455 
(iii) Provincial governments Senaeer 744 _ = = 744 — - 744 
DIEDSLOCALS auscncs eae pee eee 15, 686 — — 15, 686 _ lg Quer 22,899 
2a UMS PS CLIC anes eens eect ee eee 34,510 _ 2,993 - 37, 503 _ 1,411 38,914 
Subtotals: itemai3im-ie ee ees 50, 196 — 2,993 _ 53, 189 _- 8,624 61,813 
LGW POtal assets) s. 2a. eee ee ee 5, 699,037 |14, 767 224,484 156,772 15,995,060 |1,331,114 |6,037, 634 |13,363,808 


* Excludes Bank of Canada. See Table 11 for special presentation. 

? Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Admin- 
istration. 

> Involves transactions, between subsidiary and parent government enterprises. 

* Net of accumulated depreciation: transportation, 1,504,923; communications, 101,809; electric power, 9,259; wholesale trade and manufactur- 
ing, 161,184; finance, insurance real estate and other, 23,516; total 1,800,691. Fixed assets include physical property held for sale by financial en- 
terprises valued at 229,729 and an undetermined amount of interest capitalized during construction of fixed assets of transportation and communi- 
cation utilities. They do not include government owned plants, canals and other properties operated or administered by enterprises and valued at 
82,670. 

* Consists ofnon-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. 

® Receivable from non-government affiliates. 

7 See Table 4 for analysis of investments held. 

* Consists mostly of insurance funds and funds related to obligations of the Government of Canada under the Export Credits Insurance Act. 
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TABLE 1. Assets, Liabilities and Net Worth, By Industry! as at Fiscal Year End Nearest to December 31, 1968 — Concluded 


: P : Sub-total Finance 
Transportation, communication and 3 Whole- : 2 
other utulities Seger sale Eee 
. ili . ty z oe 
Liabilities and net worth munication trade a ciate Total 
Trans- Storage |COmmuni- |Electric] and other ett ne and 
portation 8 cation power | utilities ae other? 


thousands of dollars 


PME NCCOUINES BDAY ADIC. .cc.ceesherovsen ses ones Gaaseslacecevaves exes’ 184, 647 = 24, 348 1,407 210, 402 568, 277 4, 086 782, 765 


2] Temporary loans, advances and notes payable: 
1, Bank loans and overdrafts — _ _ _ - 325, (12 _ 320; TL2 
2. Other _ — — _ _ 92,717 _ PA ay 
3. Notes = = _ ~ _ 1,080 — 1,080 
si e we pe eg 419, 509 = 419,509 
3 | Interest payable to 
(i) Federal government .........c...eceeeeeee 44, 530 — = _ 44,530 = ~ 44, 530 
(ii) Federal government enterprises*.... 4,807 _ _ - 4, 807 _ = 4, 807 
Mn IDI PORTE Tc secetccteenass Scour eteccmtscae rons ae 1,129 — — _ 1,129 _ a 1F129 
Sub-totals, item 3 50, 466 — — =_ 50, 466 — - 50, 466 
4! Accrued expenditure: 
1. Interest owing to : 
(i) Federal government ...........ccceeeees 68, 978 - _ 600 69,578 _ 60, 73 135,351 
(ii) Federal government enterprises®.... _ _ — — — = = = 
KeVAUDIMG)LNIOT: sah. ceeceeee coaster we see weed 13, 864 — — = 13, 864 1, 266 2D L5elioz 
Si B= ORGH Same Riot se Meee acre 82, 842 = = 600 83, 442 1, 266 65,77 150, 483 
Zee TOVISION TOP ANCOME TAR .2..Gsscceccsvsebes cactenes 155 — 2,634 _ 2,789 1, 846 3,499 8, 134 
RO UNG Ts Rae tec soe deee.s estovms tv cassia dots uese toc eant otuseetonees 17, 166 — — _ 17, 166 11,100 8, 763 37,029 
Sub-totalsy iteme’ Bekeretatees cae 100, 163 _ 2,634 600 103,397 14,2112 78, 037 195,646 
5°} Long-term loans and advances owing to 
(i) Federal government ............eeeeeeees 1,483, 474 = 141,713 | 41,697 1, 666, 884 — |5,081,768 | 6,748, 652 
(ii) Federal government enterprises?.... 392, 841 _ = _— 392, 841 _ 293,600 686, 441 
CURA EO URCTE Ne tacca.hec tv ccsuosaies otic cases okie on 143 _ _ _ 143 148, 192 _ 148, 335 
DUD COL ALS, UCI) D1 acess csccdeereecosces 1, 876, 458 ~ 141,713 | 41,697 2,059, 868 148,192 |5,375, 368 | 7,583,428 
6| Long-term debt: 
PPBODAS TANG GEbDeMLUTE' Ss) 1.iitees, cosecacsaensecbuaaease ode La s2. 921 ~ _ - WV, 132-921 — — 1,132,921 
Ds ONELINCTR ae a i SS SEE RE ory ee eR 14, 454 _ _— = 14, 454 — - 14,454 
Sib=fotals > item (Gis. cts ccstvenscard 1a oo” os _ = 1,147, 375 — — Wega SY) 
71 Deferred credits: 
HEME TEMTCH TEVENUEC. ca iccavccresenecsaagesaseceucconsssesosets 10, 809 _ _ — 10, 809 _ 36,578 47,387 
2. Other 19, 006 _ _ _ 19, 006 Zao — 21,364 
29, 815 — _ oa 29,815 Py IY: 36, 578 68, 751 
8| Trust and deposit accounts —net ......eceseeseeeeeees _ = _ 295 295 65 376 736 
9} Provision for estimated future liabilities: 
1. Provision for future income taxes ............. 14, 849 _ Beeterei) — 17,419 8,696 120, 442 146,557 
2, (O, A ST as eee ea Ses ae Pe Ree eee *3 33, 204 _ - _ 33, 204 1,044 232,687 266, 935 
Sub-totals, item 9 48,053 — 2,570 ~ 50, 623 9, 740 353, 129 413,492 
OMOEA ULTELC S:s.cusscacscedsost totes cccorssdtesesodoetesvaseee 38,378 _ OU 38, 649 208 1 73S 40, 5931° 
11] Proprietary equity (net worth): 
1. Capital stock held by 
(i) Federal government ......cceeeeeeeeeeeee 1,490, 714 — — - 1,490, 714 6, 586 40, 296 L258 096 
(ii) Federal government enterprises’.... 5, 180 _ — _ 5, 180 - 47, 000 52, 180 
Qu NO EN ORs a ssi cae vacsecersoscereeiecneriauntccbevearcee 4, 349! _ _ — 4,349 _ = 4,349 
STIO=COLGUS cise teh sweaena one eet ottobre 1,500, 243 = = = 1, 500,243 6, 586 87, 296 1,594,125 
2. Interest-free working capital provided by 
@) Federal ‘government <...<sccscco-c+---000- — 1, 006 9,000 — 10,006 44, 966 — 54, 972 
3. Fixed assets transferred by 
(i) Federal government ...........cccceeeeeee 6312935 Flow IOL 1,020 — 646, 716 _ - 646, 716 
4, Other equity held by 
(i) Federal government aes 217, 076 _ 22, 899V 8, 301 248, 176 13, 262 45, 300 306, 738 
Gut MOUNT sera. nosce nesters tensaces ae — — _ _ — 82 5, 260 5, 342 
SEOs ice eect erate 217, 076 = 22,799 | 8,301 248, 176 13, 344 50, 560 312, 080 
5. Equity reserves: 
CEVIC ENGINE NICHES aco. ancerersadceesawaacheatecedssrcnens — _— — — _ 2a — 223 
(2) Plant expansion .... — _ — 2,336 2,336 = = 2,336 
(SMO EN dees. cecereer vere ye aas = 8, 302 _ _ 809 9,111 100 = 9,211 
Sib LOLGUSY VA Mctok treet eae: 8, 302 S ese 145 11, 447 323 = 11, 770 
GL-Unappropriated Surplus. a. .ccccscosnccnecesacecsecwess - 133, 874 _ 20,129 1 B20 elie 18 103, 334 50, 468 41,384 


Sub-totals, item 11 2, 223,682 | 14, 767 52,948 |} 12,773 | 2,304, 170 168,553 188,324 | 2,661,042 


12] Total liabilities and net worth .......0.0...:cc eee 5,699,037 | 14,767 | 224,484 (56,772 | 5,995,060 | 1,331,114 | 6,037, 634 | 13,363, 808 


° 1,130,879 of this amount is guaranteed by federal government. 
1 Includes holdbacks on construction, 2,349. : 
Capital stock on non-government subsidiaries held by the public. 
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TABLE 2. Current Revenue and Expenditure, by Industry! for the Fiscal Year Ended Nearest to December 31, 1968 


Transportation, communication and Remap Whole- Paris 
other utilities - sale 
tion, com- real 
munication trade and estate Total 
Storage |COmmuni- | Electric] and other manufac- aan 
No. portation cation power | utilities ee other ? 
thousands of dollars 
Revenue 
1 |Revenue from sales and services on current 
OPELALIONSS sc usiececaneeraientonsee cctecess ene aaes 1474;,.955° 2yoaoW Os 265 7,389 |1, 554, 834 603, 776 7,405 2,166,015 
2|Financial income: 
1. Interest from 
(bh) Bederalecovernment ess ceneteeeee eee 4,169 — 954 44 5 L6G 176 8,160 13, 503 
(ii) Federal government enterprises .... 18, 241 — = — 18, 241 — - 18, 241 
(iti) Provincial governments .............000 183 — — = 183 — - 183 
(v) Municipal governments — = _ _ _ 37 1,141 1 has 
(vii) Other 4,732 _ _ - 4, 732 799 305, 297 310, 828 
SUDSLOLGIS -oi.5c/ec nein nein eee 27, 320: - 954. 44 28, 323 TO? 314, 598 343, 933 
ra NO ULET atatesesedesteaesianac irked tecstonte hoster eee u; 143 — _ _ 7,143 _ 986 8,129 
DUD=bOUALS pILEML Qu csemeces denser cores 34, 468 — 954 44 35,466 1,012 315, 584 352, 062 
3: | RentalanCome tn scaec setter roo ee 6, 754 _— _ = 6, 754 — 8; 995 15, 709 
4 |Contributions from own or other levels of gov- 
ernment 
(GysPediera. le aes Bee es eee ees _ 136 144,374 _ 144, 510 _ _— 144, 510 
BH KOthermCurentsin Ome: .s5.0.5..1240e acceso eee 9,322 48 817 108 10; 295 i6, 634 iOS) 28, 068 
6: |) Dotalicarrent: re vente... sce). cteectetcere eee 1,525,499 | 2,409 216,410 7,541 |1, 751,859 621, 422 333, 083 2,706, 364 
Expenditure 
1}]Cost of goods and services sold from current 
operations: 
I Wakes andrsalanies truccetem emcee tee 723, 389 978 82, 583 2,414 809, 364 44,317 26,197 879, 878 
2. Net drawings on (+) or net additions to 
((S)HIM VEN TOT LE Sieceaceecvareab cateeteetee eters cies coctes - 2,268 - 23 680 - 68 - 1,679 |= 138, 058 _ - 139,737 
3. Other purchases of goods and services .... 552, 991 1,479 107, 052 2,508 664, 030 683, 901 19, 156 1,367, 087 
SUD=bOLATS Ss Uy CIimllmeennseete. eee eeeeees eas ee 2,434 190, 315 4,854 |1,471,715 590, L260! = "45,858 25 LON, 28) 
2{ Provision for depreciation and replacement ...... 163, 028 — 17,349 888 181, 265 14,171 2 Pay 197, 563 
3 | Interest on debt to 
(i) Federal government .....2...cc.ccs.es0sc.0s0 58, 051 => (sie) 1,447 66, 833° = 256, 163 322, 996 
(ii) Federal government enterprises .... 18, 247 — — = 18, 247 — - 18, 247 
(CVG) Other < So Pe voc. cnn cescsonates Mente eecee ees 62, 434 = ~ — 62,434 10, 766 146 73, 346 
SUb=tOtalSeeibemest o.c.ccscssssceseeoetes 138, 732 _ Ups) 1,447 147,514 10, 766 256,309 414, 589 
6 Other cumentsexpenditure: Bicsncenccee-oreereeeee eee 5, 663 — — — 5, 663 - 3; 167 8, 830 
5} Total current expenditure .........c.ccccoscougeecsronseeccnes 1,581, 535 2,434 214,999 7,189 {1,806,157 615, 097 306,956 | 2,728, 210 
6} Net profit (+) or loss (-) before provision for 
LN GCOMG: TAX) sys ceva cue Meret ccacaiut seetteceue tice eae meat —- 56,036 - 25 1,411 352 }- 54,298 G25 26,127 - 21, 846 
EES ULM bed eli OM Ce taite cee. iuain teccecee trace eos aes 8, 374 _ 6,195 - 14, 569 1, 966 10,457 26, 992 
8] Net profit (+) or loss (-) after provision for 
LINCOM VAX ts secs cavamasannecs va ddseceoMaueetemeas ae eee nee - 64,410 =) 25 ~- 4,784 352 |— 68, 867 4,359° 15,670 — 48, 838 
9} Total current expenditure plus net profit or 
MINUS LOSS: vssssedeacactetecacss eet see ce nea NES 1,525,499] 2,409] 216,410| 7,541 | 1,751, 859 621,422 333,083 | 2,706,364 


1 Excludes Bank of Canada, see Table 9. 

? Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Ad- 
ministration, 

* Includes subsidies paid by the federal government to Canadian National Railway Company: Maritime Freight Rates Act, 11,900; payment 
under the National Transportation Act, 55,100; total 67,000. 

4 See Table 5 for contributions from federal government taken into current revenue and surplus accounts. 

5 Excludes interest capitalized during construction of fixed assets, 1,481. 

© Includes profits of The Canadian Wheat Board which are distributed to grain producers. 
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TABLE 3. Analysis at Unappropriated Surplus Transactions (Net), by Industry’ for the Fiscal Year Ended Nearest to 
December 31, 1968 


A F : Sub-total, Finance, 
Transportation, communication and transporta- Whole- insurance, 
other utilities onwcom: sale al 
Sere trade and E Total 
munication manunee estate 
and other : and 
utilities turing other? 


thousands of dollars 


Balance: at POpINNINg Wl Var) .<s,.ts.cccct.s0sc1e sete = E29 OG 1,600 19,625 | 1,217 | = 107,074 330, 261 47, 358 270, 545 


Net profit or loss for the year after provision 
POMBE OMOEA Kc actevsacs bee sucesasteasPeeee et ose ees 64, 410 = As) -— 4,784 352 =" 68, 867 4,359 15,670] - 48,838 


Net. profit or loss on sale or retirement of fixed i 
USO Sie tawss «ie san isda sAboes aPouasSuGacLi eae aE Seo sere ae 590 _— = 3D _ O50) 14 Betae ara 


4 |Net transfer from (+) or to (—) reServe’S .......ee000s = 740 — — — 243 - 983 = ip UPA aS = TUB} Says) 
DmROtheragjuStments (MEL), .......c0cccdevsecstcvecssosettsstactee 805 - — — 805 - 337 i 8B} 2,001 
6 |Contributions from own or other levels of 
government: 
ID SEKE LOTUS oe oe cco einen weno, Caen eee 59, 268 — OID — 63,223 - 6,000 69,223 
7 |Remittances of surplus: 
1. Dividends paid to 
(i) Federal government.(..ic.6..:...csece. eases = _ _ = _ = 3,000 |- 11,659} - 14,659 
(ii) Federal government enterprises ...... = 200 = _ = = 200 _ —j- 200 
2. Other remittances to 
Qo icderalsovernment ete. eee = — — — — - 208 —|- 208 
(ji) Federal government enterprises......] - 162 = = — - 162 - =| - 162 
VID OUT CL : Sere adc. ccc ae es, oe ee = — - - — — 359,166 — | - 359,166 
Rapa Cav lsusscee ht eee = 362 _ _ — ~ 362 = 362,874-|— 11,659 | — 374,395 
8 | Net additions (+) or deductions (-) ..cecccccccccceseeeee - . 4,849 = 25 - 864 109 = 5,629 =. SHR, Bxsks Sy LLO | = 860, 857 
eB eLONGe dh en dr OL Year 2.:....taccrateeti. cee Real) oe 4 S65 aii 18,761 1,326 = M2703 =: 28,077 50,468} — 90,312 


‘Excludes Bank of Canada see Table 10. 

? Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Adminis- 
tration. 

3 Item 8, Expenditure, Table 2. 

“See Table 5 for contributions from federal government taken into current revenue and surplus accounts. 
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TABLE 4. Analysis of Securities Held as Investments’ including those in Restricted Funds, by Industry, 
as at Fiscal Year End Nearest to December 31, 1968 (Asset items 9 and 11)? 


Transportation, communication and 
other utilities 


Sub-total, 
transporta- 
tion, com- 


Whole- 
sale 


Finance, 
insurance, 


real 


munication eee estate | Tote 
Trans- Sraraen Communi-]| Electric | and other fasin and 
No portation 8 cation power utilities 8 other? 
thousands of dollars 
1 | Federal government treasury bills: 
INSSEG TECHS ers cosseeseu cote centre ates eee 20, 393 _ - - 20, 393 — 2,485 22,878 
2 |Federal government direct and guaranteed bonds: 
ASSEOt At Cm Oe =, x2 tae eee es eee 634 _ — _ 634 556 17,920 19,110 
ASS Ctaubem) (lilies. wees weet cane. occ 52, 009 - _— — 52, 009 - l5h, 270 203, 279 
OU DALOCALS Mees. c22 tae 52,643 - = - 52,643 556 169, 190 222, 389 
3 | Provincial and municipal government direct and 
guaranteed bonds: 
ESS OG UCI OOP a. oc.c. ae eae eee eee = - - — — 765 _ 765 
ASS Cts beri dite 8 ein chet cee nee ee 12,950 — _ _ 12,950 -- = 12,950 
SIU O=EOLONS EER. ncn cea een ee Ec 12,950 = = - 12,950 765 _ 13; #25 
4 |Bonds of companies incorporated in Canada and 
of institutions: 
ASSCG 1tCMIO RE. o7..c.6s epee teased iarree eee 297 Sub -- — _ 29,516 — - 29, 516 
SSE TUCI MIN a caer eater erent eee eee 2,095 - — - 2,095 _ — 2,095 
SU BeEt OCU Stee hee ee pee IE Re 31,611 = = - SOV - - 31,611 
5 |Preferred and common stock, Canadian: 
(ii) Federal government enterprises;5 
ASS Ob DEO MO ihe tector ste sree 5,004 _ - _ 5,004 187 - 5,191 
(vii) Other: 
ASS OG ACCOM Ol techs sone ve cestoectes comet tee 24, 000° _ — _ 24, 000 ~ _ 24,000 
Dubs Ohalsieescsse rele meneame ae 29, 004 _ _ = 29, 004. 187 - 29,191 
6 |Foreign investments: 
ASSCt-Tteml Ole iaucs sivsccehcc Mecee es coments 3, 740° ~ — — 3,740 PA Wea lray?? _ 30,892 
ASSeteitemt Wl co svsece ncuneeserese eee 39 — — _ 39 _ _ 39 
SUDECOLGL S: occas eiiaten ee ei Le - - - Bin (Mee: 27,152 - 30,931 
7 | Total securities: 
Asset item:9,.29.2 5 xt.26.. ene ee 83, 287 _ - = 83, 287 28, 660 20, 405 132,352 
Assetuitem TIS Snes... oe eee ee 67,093 - - _ 67,093 - 151, 270 218, 363 
Grand ‘totals. 0.00. hee ee 150, 380 _ _ — 150, 380 28, 660 171, 675 350,715 
1 Excludes Bank of Canada. 
* In addition, other assets held in Restricted Funds are as follows: 
Transportation, Finance, 
communication insurance, Total 
and other real estate ote 
utilities and other 
CASK, os cosadalete dp oins canter Megherot cate Se eet een Ae ae Ie 19,814 gee 22,091 
Accrued interest: (i) Federal government - PPA es, 2, 2L5 
GVTINOth er oR ee, eee es _ 393 393 
Realestate nse. 2... ke ce ee ee ae — ORAS 1, 22D 
MGTUPa OS aod coccsn tec re = 69, 291 69, 291 
OPHeT ASSCUSNS. 5. 3:.. cesueteaccstets a areeeai ec tcc sp - 3,208 108, 2377 105, 029 
Motal S....cssceses cbr ee ee ae ee Se 16, 606 189, 638 206, 244 


* Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is classified under Public Adminis- 


tration. 
4 


Of this amount, 26,694 represents the value of bonds of non-government affiliates. 


Involves transactions between subsidiary and parent government enterprises. 


5 
° Investments in non-government affiliates. 
3 


Of this amount, 108,223 represents obligation of the Government of Canada under Section 21A of the Export Credits Insurance Act. 
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TABLE 5. Contributions from Federal Government taken into Current Revenue and Surplus Accounts? 
for Fiscal Year Ended Nearest to December 31, 1968 


Thousands 
of dollars 


Current revenue: 
Canadian Broadcasting Corporation: 
eros DSC Onmey OVERALMNE MCUMIPCMENES. wccfcwececcvecce ceuseroyetec tac verscedcesaeeccesecetessavectsvecassechese stasarseissccossas aus cusecusees aversusvsegessivetes 144, 374 
Canadian Government Elevators: 


Senices Providedewitnole charge byecOvernment GOparbMents) -.c..0s..2s2ces0< cs sssecsvecdecorsesceececescssecusessavssercinvevaaePesayscucalevesccasesscaveseucses 136 
SMW sLO plume INNC TG NOM CMC umrctacetsas Meta acsie reins aysisiaws ns Suck Geta te aaen css rtha syns dadses savas seek esane ame vec ceases sacra etinouane cekere wanna di cous sane crossnastetaeasy 144,510 
Surplus account: 
Contributions towards operating deficits: 

MAN Aan wShOAe AST a. ONOORAELOM Mx .ceatsdrescaulstas- concer ieresuagenes wsueesecersieecersssesocsenrsacccaseansrssetenesosetdeonmetescnavetedussattaagertcssedeaceceentoeescoecncess 3,955 

Canadian National Railway System: 
Canadian National Railways  ......eee 29,176 
Newfoundland Car Berry ..:1..01esssssevseescevecs 13, 000 
Prince Edward Island Car Ferry .............. 4, 800 
HORM OLeCI CORDOLAtION:  cisvsccecsceces stesecnegute ss 6,000 
NAIM ONAL TALOOUNS, BOC cteeecsnasscnnssndcotetesevue ses aon 2,635 
Tena MEN CESS IAY WAU LOPULY ue caconscetece tcSeswens vadscsoeccceeaicaicoreceee eascevaeoagussencs sunt avcetatevescsysteunecotosadec cceccseoneorethes + soak seubaereceeasanioes lilyispe 
TNS KOLA MSU UU SM ACCOUNT smetee cere h arr omcaoteaate. cuscth: caer eeet ac Ne tence career eee Tere ee ea aaa a Fe, Sie RS NON Wet 9 ents Oe ee 70,697 
Total contributions from federal government taken into current revenue and SurpluS aCCOUNES ..............ceccceeseeseeceeneeeeeseeeneeeeeeenaes 215,207 


1 Tn addition two of the enterprises received production cost subsidies. 
2 Includes 8,982 contribution toward operating deficits of the Welland Canal for the year. 


TABLE 6. Comparative Combined Statement of Assets, Liabilities and Net Worth as at Fiscal Year 


Ends Nearest to December 31! 
Absolute Per cent 
change change? 
1968/67 1968/67 


millions of dollars 


ASTI ccekees sikesisesssscaeesacee 99 LO seko 
Accounts receivable ..... 415 _ 
AMVCTTOPICS: ....-.-:cc0neee-oqe0 809 19, 78 
PURGCl GSS SM eencee HRS EEE ee nee nar oo ee eer 5, O17 4, 25 
Investments, including loans and advances and restricted loans 5, 779 11, 28 
ROME ASS LG eich. Re Cusassacccesanericartens conccedeas rier coanireemoracsnaetb Ober see atenetes 191 fisoo 

TEES ey ii cll. Raat eRe CERCT oon at eee le misses EO 12,310 8.56 

Liabilities and net worth 

EMCO SMA VOD LOT ee cctocseatene scabs dgacvectecotsets ohasananatreee ens istes suesesevaseieacccues 32.49 
Long-term loans and advances and debt ........... 11,41 
EMAL E VALE S CLIVE Sivice. attr e tere sescendea Sec ieee ceends tugs ease 4.81 
OPMCT UTA DUTIES) . csescsacs.ateess-ovennn 22, 24 
Proprietary equity (net worth) = 6.73 

TCR Se PS Nee rertick Baeicser econ iG. a ceieeeee Birr AAA meer nenean: SRcnad 8,56 


1 Excludes Bank of Canada. 
? Based on unrounded data. 


TABLE 7. Components of Assets, Liabilities and Net Worth as a Percentage of the Total 
as at Fiscal Year Ends Nearest to December 31! 


1967 
Assets 
ROS ieeteete ec chccesiscsasedeevsens 0.9 0.8 
Accounts receivable Seal 3.4 
HIV CNUOTICS! oc.-.seicecssesoces Wes 6.6 
PURGC! SS A ea Pee Lee Ee ee a See ee Beas eee ee a ee ey ee 39, 1 40.8 
Investments, including loans and advances and restricted funds .... 48.1 46.9 
ROOTES SCS ter ce etree ee ee eco eR ne saat yo ova she ay cates cai uasinsuutesttncpunaae es seues fei bas ter eves vudswscaecans sh sese Sub sagccasacvens Sor Giotnacns Led 15 
BULGE ALS ree te eve eee ats ek erence a su ea lex soe eas weabag inh awd sea saa satinan vesk ps dushae tony tuesnul oe canegesetarenstate aeeedensseey costeatacses 100.0 100.0 
Liabilities and net worth 

ENG OMENS MID A WZAD Os ce tecsen sc areca AREA, Me Sach ch cm cds cltisvewscvecuvoe'suaids venous Hegeusssuatecvars nestenas eacavecerssshtacenssteapnenese 5.8 4.8 
Long-term loans and advances and debt ... sa Gd. 63.6 
TELAT TVMCSCIVES, Fs cciscsskecdestacshcoreoncaasees odes Sank Bye 
OCH eT NAD TINO Sis. o# coecesecectarcrsens 6.0 a2 
Proprietary equity (net worth) 20.0 2332, 
BMUODG DNS aces eectee coe cc pamec cen ch tslncne ccnawex ecias cnet eesnieceaaabicd sot Ganado uns scr achponnankcesensnsswesapenanuusicuectnunsissecant cptmensee depecpnaststaneease 100.0 100.0 


1 Excludes Bank of Canada. 
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TABLE 8. Comparative Combined Statement of Revenue, Expenditure and Net Profit for Fiscal Years Ended 
Nearest to December 31! 


Per cent 
change? 


Absolute 
1968 1967 change 
1968/67 


1968/67 


millions of dollars 


Revenue 


Revenue from sales and services on current operations ................ 2,950 = 26.6 
Financial income 352 293 59 2001 
Ofhe rin Omesr wate ee. ee eee Be, Ce eee Re 186 tau 

POtAY SS. 5.2 atete sraeece ecco au eu tecitbeeccdes Ducted 3,429 eee Op | 

Expenditure 

Cost of goods sold from current operations ALIS 
Depreciation 9.4 
Interest PA) | 
O12 ae tet eee ee. pe se CME rs One Ce Gul eee re omens = Yule et = E2520 

Totals = See 
Net profit before: Inc ome; taxeS iicccecascste care ee ere ee - 110.1 


1 Excludes Bank of Canada. 
? Based on unrounded data. 


TABLE 9. Comparative Current Revenue and Expenditure of the Bank of Canada for Fiscal Years Ended Nearest to 
December 31, 1968 and 1967 


thousands of dollars 


Revenue 


Financial income: 
(i) Federal government 


203 , 502 193,444 10, 058 
6 203, 502 193, 444 10, 058 
Expenditure 

1 | Cost of goods and services sold from current operations: 
1, Wagesnandasalartes, (1.05. cu aera meee ees aie tae ere ON meee 7,381 6,619 762 
3. Other purchases of goods and services .... 9,898 9,742 156 
SUD=ROsAES, ACE M Lis, 7. ccadce ean ee eae ce ek eT eee, ee dae Lier 2t9 16,361 918 

3 | Interest on debt to 

(vii) Other— Interest paid on unclaimed balances .........cs..cc0secessessecccocceecececesoseseee 68 59 9 
o9| “Fotal current expenditure: ..4.0 cae Con ee eee 17,347 16,420 927 
Gia Nei prorit: before provision) forincomenta kee eee ae Ten ee 186,155 177,024 Orla 
9: | Potalcurrent.expenditure plus net profit ois .cc.cccccessccclesso.csecccestokcaeczoecclecceeeseseeses 203, 502 193, 444 10,058 


* Item numbers correspond with those in Table 2. 


TABLE 10. Comparative Surplus Account Transactions (Net) of the Bank of Canada for the Fiscal Years Ended Nearest to 
December 31, 1968 and 1967 


thousands of dollars 


2 || Net profitvortloss fori the.cy @aipya acess tore ieee ce eer eer were inte tan 186,155 177, 024 9,131 


Remittances of surplus: 
2. Other remittances to 

(i) Federal government: Paid to the Receiver General of Canada for credit 

of the consolidated revenuiertindarce eee ee eee ata eee ate 186,155 177,024 9,131 


Net additions (+) or deductions (-) 


Balance at end of year 


‘Item numbers correspond with those in Table 3. 
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TABLE 11, Comparative Assets and Liabilities of the Bank of Canada as at Fiscal Years Ended Nearest to 
December 31, 1968 and 1967 


Assets 


Cash on hand and on deposit: 
Foreign exchange — Pounds Sterling and U.S.A. dollars ..00......0ococcccccccceecccseeceees 
OHO CULTENCIES fm at vee clo te ot Bea teen Me onda; «asin se voo veakee RS 


SUD-tOlalS eI tem wld meee tat cat hat SRAM RT ee ces sau cpomes 


Accrued revenue: 
1. Interest — Accrued interest on investments from 
( eese OCA le ONEDMMENU eee sarcaitr sce mares ete coasters 
(ii) Federal government enterprises 
(UU, (OUTS eecend, ae Malet ie settee Pp Rak A balan Ran alidd Se cee 1s RE 


on 


7 |Fixed assets: 
Bank premises —Land, buildings and equipment —at cost less depreciation.... 


8 |Loans and advances receivable from 
(ii) Federal government enterprises: Debentures issued by Industrial 
DEW ehOp men Dankeeeeh 7 enone, ie eee tet Pa eeeen be ee C5... | aaa eer 
(Gul y@ther: Charteredtand savings Danks 0 Fee vacsecsac.otvesesoiveinsentegenahlde 


SUD ECOLAUS CCI Ol es Pet, en es en St tei ie i RM eo ee 


Securities held as investments: 
Pec eral cOvernmenitreaSun yy OIUS) spe Ph mete ras iste trecteeceeticssecsresnuscesst ercweecees 
2. Federal government direct and guaranteed bonds .0000000ooooceecocccccccecceecccececeeeee 
7. Preferred and common stock, Canadian: 
(ii) Federal government enterprises: Industrial Development Bank, total 
Siler OS Hitale auc O Sime tee coke eee te ce terete: uctiser See ee 
8. Foreign investments: Other securities, U.S.A. Government... cceeeeeeeee 


ide) 


SUD =COvAlS mPLeMeO) nf eee tee heck Ue yeasts ee cee ec cnc aaa. Re 


13 | Other assets: 

SHEGHES: ONEOLMELEDANKS 9ew ay. kee Ab Aee ch hl it CRM amen, MIMON So occ Cece oe 

Net balance of Government of Canada collections and payments in process of 
settlement : ‘ 

CCULNESTE a acd & Sede on Bes ge ee mae er eta pee near ea OU emer. 4S 2 


PUG CURASSCUS (Or Che eh hecho Gabe een ER EG Les Lae ce Ma ttn TA ates tasty ac tsaiincee tte ete 


Liabilities 
2 |Temporary loans, advances and notes payable: 
2. Other loans and advances: 


(i) Federal government: 

Deposits, Govermment-or-C anada o.oo... hecho. ses svateesulbvlcnwaennetecct 
Liabilities payable in pounds sterling, U.S.A. dollars and other 

POREWENNCUTRCN CLES Meet Pesta cynic se aaa pon wetness teint eh oeasun a 

SUD=LOCOLS) mimemy Mra enh | Cem ht Phi E bet Oia 3 oa te 

(vii) Other: 

Deposits of chartered banks and Others. o.oo... ooooocecccccecccsceceeeeecececesene 
Liabilities payable in pounds sterling, U.S.A. dollars and other 


foreign currencies 
OLNGIS Pave eet ee. te ee 


SUD StOUALS BEbOMN esa Nc ane Seer RO Re ee lal 


Se NOUCS A INO LCS UIT  CLNCUIOTNONG oe crestoe ones neuic cds setisrazarah net saat, det oaasde each eo aneeeeaeam 


10 | Other liabilities: 
Banke Oli anade Cheqne siOursvandinicim me. : eee .ik earthen itiserccetnaccieesceeel 
CFEC Delco UNUNGS reese tes eee mem Tee tr aeme Mee RM ON ON ee Nee i, oo 


11 |Proprietary equity (net worth): 
1. Capital stock held by 

@)ehederalicovemment:'Capitalipaidap 0)... favnoteeh ectsniscnss hes. Aeteeceeues 
De ECGUUA EEC SCI Cert COULRUTG ie a gee AUER Nis AM Secs Bw tee nace coal ents auisy as tenten megane 


‘ee: RESELL OS eee tater eR EDEN is tor ache racer etn Ree chee ates 


1 {tem numbers correspond with those in Table 1. 


95,765 
156 


95, 921 


50, 940 


22,150 


305,042 
5,000 


309,042 


453, 369 
3, 431, 254 


49,000 
10,752 
3,944,375 


152, 237 


58, 183 
LT AT 


212), 437 


4, 635, 565 


47, 448 
26,984 
74, 432 
LSS 27 


1,301 
38, 380 


1, 154, 008 
1, 228,440 
Bs Pe opi al 
4,457,651 


146, 460 
1,454 


147,914 


5, 000 
25,000 


30,000 


4, 635, 565 


thousands of dollars 


90, 641 
252 


90, 893 


46, 474 


17, 348 


270, 231 
3, 000 


273, 231 


538, 304 
3, 209, 804 


45, 000 
10,710 
3,803,818 


105, 584 


72,996 
1, 280 


179, 860 


4, 416, 624 


42,171 
32, 368 
74,539 


1,062,017 


2,451 
37, 926 


1, 102, 394 
1, 176, 933 
2,978, 940 
4,155,873 


224, 407 
1,344 


225,751 


5, 000 
25, 000 


30,000 


4, 411, 624 


[ 


5, 124 


5, 028 


4, 466 


4,802 


34,811 
2,000 


36,811 


— 84,935 
221, 450 


4, 000 
42 
140, 557 


46,653 


= 14,813 
437 


32,277 


223, 941 


5,277 
=i, 5, 324 
= 107 
52,310 


eet 60 
454 


51, 614 
51, 507 
250, 271 
301,778 


Sloat 
= 110 


= ih; OO 


223,941 
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EXPLANATORY COMMENT 


The Concept of a Government Enterprise 


Services provided by government are diverse in 
their nature, and are carried out by various admin- 
istrative bodies which may be classed as: 


(a) Departmental organizations 
(b) Special funds and agencies 
(c) Institutions 
(d) Trust funds 


(e) Enterprises 


Services of a general nature such as protection 
of persons and property, health and social welfare, 
education and public works, are common to all 
levels of government and are usually financed out 
of ordinary revenue or funds repayable out of ordinary 
revenue. Nominal fees are charged for some general 
community services, but for the most part there is 
no direct relationship between the taxes and levies 
paid by an individual, and the use or benefit the 
individual derives from the service. 


Certain other activities of government, how- 
ever, have quite different characteristics, in that 
they involve the production of economic goods and 
provision of services for sale, at a price to the 
consumer which is intended to compensate wholly 
or largely for their costs and, in some cases yield a 
profit. This type of organization is usually a crown 
corporation or special agency of the government 
having specific powers and being subject to varying 
degrees of financial control by the government and 
of public accountability. Capital funds are made 
available by direct loans and advances from govern- 
ment, Share capital subscribed by government, or by 
borrowings, other than from government but usually 
guaranteed by government. 


In most cases, the activities of these crown 
corporations or special agencies are of an outright 
commercial or industrial nature, conducted in com- 
petition with private businesses or as monopolies. 


They are more comparable to private business 
corporations than they are to institutional or non- 
commercial organizations which are more comparable 
to general government classifications. 


For purposes of uniformity and comparability in 
recasting government finance data within economic 
and functional classification frameworks, these two 
distinct categories of government activity have been 
segregated into two classifications: 


(1) general government for the general or non-com- 
mercial type activities; and 


(2) government enterprises for the commercial or 
industrial type activities. 


In defining government enterprise activities it 
is first necessary to establish certain criteria. 


A government enterprise is considered to be an 
agency of a political, decision-making body set up 
for the express purpose of producing goods or serv- 
ices which are sold at a price generally designed to 
cover costs. An essential feature of an enterprise 
aS distinguished from a general government opera- 
tion, is that it charges a price for its services 
according to use. It is thereby enabled to meet most 
of its costs from proceeds of sales without recourse 
to government funds. 


One exception is a central agency which has 
been established to provide goods and services, 
primarily to its own or other levels of government. 
Such an agency is classed as a working capital fund 
of general government. An example of such a fund 
is the Defence Production Revolving Fund. 


There is a very fine distinction between a 
government enterprise and a special fund. In the 
final analysis the deciding factor is whether or not 
the individual has a free choice of availing himself 
of the goods and services provided. Where the 
individual does not have this choice, the organiza- 
tional unit is then classed as a special fund and as 
such is included as part of general government. 


Other characteristics of an enterprise, usually 
evident, are: 


(1) Separate legal existence: 

(2) separate accounting records: 

(3) suStained activity; 

(4) commitment of an appreciable volume of capital; 
(5) payment of income tax: 


(6) personnel not subject to Public Service Employ- 
ment Act; 


(7) maintenance ofaccounts onthe accrual basis; and 


(8) depreciation allowances. 


No attempt has been made to isolate an enter- 
prise activity that is incidental to a general govern- 
ment service. An example of this is laboratory and 
research projects carried out by the National 
Research Council for private organizations. 


The most common practice in establishing a 
federal government business enterprise has been to 
set it up by special act of parliament, which defines 
its purposes, powers and responsibilities. 


The Financial Administration Act which was 
enacted to provide the financial administration of 
Canada including the audit of the public accounts, 
also provides financial control of crown corporations. 
This control is exercised through requirements for 
parliamentary estimates, capital and operating 
budgets, financial statements and annual reports 
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supplemented by audits by the Auditor General or, 
in some instances, by independent private ac- 
countants. 


Crown corporations as identified in Schedules 
“C”’ and ‘‘D’’ of the Financial Administration Act 
are: agency corporations and proprietary corpora- 
tions. With a few exceptions the enterprises included 
in this report are corporations of these types. The 
exceptions to the above are the Bank of Canada, the 
Canadian Wheat Board and the Industrial Develop- 
ment Bank. These, because of their unique functions, 
are governed by their own acts of incorporation. 
Another exception is the Canadian Government 
Elevators that are operated by the Board of Grain 
Commissioners under the provisions of the Canada 
Grain Act. 


Comparison with Coverage in National Accounts 


The amount Shown as net profit or loss before 
provision for income tax (Table 2, Expenditure, Item 
6) and provision for depreciation (Table 2, Expendi- 
ture, Item 2) do not agree with those currently in- 
corporated in the National Accounts as government 
investment income and capital consumption allow- 
ances, respectively, because of difference in cover- 
age and the inclusion of imputed banking services 
in the National Accounts Series. 


To convert to ‘‘National Accounts’’ the follow- 
ing adjustments to these items are necessary: 


(a) Addition to both items of amounts for Bank of 
Canada and Canadian Corporation for the 1967 
World Exhibition; 


(b) Additions to ‘‘net profit’’ only of the estimates 
for the Exchange Fund Account, Post Office, 
Veterans’ Land Act and imputations for banking 
services provided to the federal government 
Without specific charge (revenue); 


(c) Deductions from both items of amounts for 
Canadian Broadcasting Corporation, the Canadian 
Wheat Board and Crown Assets Disposal Cor- 
poration. 


Comparison with Coverage in Volume III of Public 
Accounts 


The financial statements of all Crown Corpor- 
ations aS listed in the Financial Administration Act 
are included in Volume III of the Public Accounts 
of Canada. The following are excluded from this 
publication as they do not conform with the estab- 
lished criteria of a government enterprise: 


(a) Atomic Energy of Canada Limited 

(b) Canadian Corporation for the 1967 World Exhi- 
bition 

(c) Canadian Dairy Commission 

(d) Canadian Film Development Corporation 

(e) Canadian Livestock Feed Board 

(f) The Canadian National Railways Securities Trust 

(g) Cape Breton Development Corporation 

(h) The Company of Young Canadians 

(i) Defence Construction (1951) Limited 

(j ) National Arts Centre Corporation 

(k) The National Battlefields Commission 

(1) National Capital Commission 


Organizations not included in Volume III of the 
Public Accounts, but which do meet the established 
government enterprise criteria, and are accordingly 
included in this publication, are the Newfoundland 
Car Ferry, Prince Edward Island Car Ferry and 
Yarmouth- Bar Harbour Ferry. These are operated by 
the Canadian National Railways on behalf of the 
federal government. 


For purposes of accounting and financial control, 
the Canadian Government Elevators function in the 
same manner aS a branch of a department of the 
Government of Canada, and, although included in 
these statistics, iS not a Crown Corporation. Its 
financial statements are included as an appendix to 
the section of the Public Accounts dealing with the 
Department of Agriculture. 


STATUTORY AUTHORITIES RELATING TO GOVERNMENT ENTERPRISES 


The most common practice in establishing a 
federal government business enterprise has been to 
set it up by special act of parliament, which defines 
itS purposes, powers and responsibilities. 


During World War II, when the corporate device 
was extensively employed, the Minister of Muni- 
tions and Supply was authorized to procure the 
incorporation of companies under the Canada 
Corporations Act (formerly Companies Act). In 
1946, the Government Companies Operations Act 
was passed to regulate the operations of the few 
companies actually formed under the Companies 
Act. The financial provisions of the Government 
Companies Operations Act were repealed, with the 
enactment in October 1952, of the Financial Admin- 
istration Act, RSC 1952, c. 116, and amendments. 


The Financial Administration Act provides for 
the financial administration of the Government of 


Canada, the audit of the public accounts and the 
financial control of crown corporations. Financial 
control is exercised through requirements for par- 
liamentary estimates, capital and operating budgets, 
financial statements and annual reports supple- 
mented by audits performed by the auditor general, or 
in a few cases, by independent public accountants 


Three classes of crown corporations are de- 
fined and identified in Part VIII of the Financial 
Administration Act: departmental, agency and pro- 
prietary. The enterprises included in this report fall 
into the latter two classes, except for the Bank of 
Canada, the Canadian Wheat Board and the Industrial 
Development Bank, which, because of their unique 
functions, are governed by their own acts of incor- 
poration, and the Canadian Government Elevators 
operated by the Board of Grain Commissioners for 
Canada under the provisions of the Canada Grain Act. 
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FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 


There were 27 federal government enterprises 
in operation during 1968. This number does not 


include the Canadian National (West Indies) Steam- 


ships Limited. 


Name of enterprise with associated 
companies indicated by 
corresponding letters (a) to (d) 


Fiscal 
year 
end 


Air Canada (Trans-Canada Air Lines 
to Jan. 1, 1965) (b) (Subsidiary), 


Bank of Canada (a)? 


Canada Deposit 
tion? 


Insurance Corpora- 


Canadian Broadcasting Corporation .... 


Canadian Commercial Corporation 


Canadian Government Elevators .......... 


Canadian National Railway System(b)! 


Canadian National (West Indies) Steam- 
ships Limited. 


Canadian Overseas Telecommunication 
Corporation. 


Canadian Patents and Development 


Limited. 


Dec, 31 


Deer 


March 31 


March 31 


March 31 


March 31 


Dec. 31 


Dec. 31 


March 31 


March 31 


A list of the enterprises included in this report, 
the statutory authority by which they were estab- 
lished, and their main functions follows: 


List of Enterprises 


Responsible 
Minister 
or 
authority 


Minister of Transport 


Minister of Finance 


Minister of Finance 


Minister of Supply 
and Services 


Secretary of State 


Minister of Supply 
and Services 


Minister of AgricultureCanada 


Minister of Transport 


Minister of Transport 


Minister of Communi- 
cations 


Chairman of the Com- 
mittee of the Privy 
Council on Scienti- 
fic and Industrial 
Research 


* For further detail see following commentary. 


Federal 
statutory 
authority 


Year 
of in- 
cor- 
pora- 
tion 


Main functions 


Air Canada Act, RSC 1952, 
c. 268 and amendments. 


Bank of Canada Act, RSC 
1952, c. 13 and amend- 
ments. 


Incorporated under the Ca- 
nada Deposit Insurance 
Corporation Act SG, 
1966-67, c. 70. 


Incorporated under the Ca- 
nada Corporations Act, 
RSC Lob 2a Gamo and 
amendment. 


Broadcasting Act,SC 1958, 
Come 


Canadian Commercial Cor- 
poration Act, RSC 1952, 
Cu 30% 


Grain Act, RSC 

1952, c. 25 and amend- 
ments. 

Canadian National Rail- 


ways Act,SC 1955, c. 29 
and amendment. 


Incorporated under the Ca- 
nada Corporations Act, 
RSC. h952. een of and 
amendment. 


Canadian Overseas Tele- 
communication Corpora- 
tion Act, RSC 1952, c. 
42 and amendments. 


Incorporated under the Ca- 
nada Corporations Act, 
RSC 95ue Caos mand 
amendment: Research 
Council Act, RSC 1952, 
c. 239 and amendment; 
Public Servants Inven- 
tions Act, 1953-54, c. 40, 
Sialion 


1937 


1934 


1967 


1945 


1936 


1946 


1913 


1919 


1927 


1949 


1948 


To provide scheduled domestic and in- 
ternational air services to North Amer- 
ica, the British Isles, continental Eu- 
rope and the Caribbean. 


Toregulate credit, and currency, to con- 
trol and protect the external value of 
the Canadian dollar and to stabilize 
the level of production, trade, prices 
and employment so far as may be pos- 
sible within the scope of monetary ac- 
tion; toact as fiscal agent for the fed- 
eral government and manage the pub- 
lic debt. 


To provide, for the benefit of persons 
having deposits with member insti- 
tutions, deposit insurance against 
loss of part or all of such deposits. 


To manufacture and develop military 
equipment, ammunition and components 
to meet the requirements of the armed 
forces, to maintain the facilities 
placedin its custody and retain skills 
required to operate such facilities, 


Tobroadcast, produce and distribute na- 
tional program services in English and 
in French, in radio and television, do- 
mestically and internationally- to op- 
erate the International Service on be- 
half of the federal government, which 
bears operational and maintenance 
costs. 


To assist in the development of trade 
between Canada and other nations by 
acting on behalf of the Canadian gov- 
ernment as the contracting agency 
when other countries wish to purchase 
defence or other supplies and services 
from Canada on a government-to-gov- 
ernment basis and to procure in Canada 
goods, equipment and facilities which 
the Government of Canada contributes 
to other nations under the International 
Assistance Fund and other aid pro- 
grams. 


To operate terminal grain elevators un- 
der management of the Board of Grain 
Commissioners for Canada. 


To operate land, water and air transpor- 
tation, express, telecommunication 
and hotel services. 


Before the sale of its fleet in August, 
1958, the Company maintained direct 
steamship service to the West Indies 
under provisions of the West Indies 
Trade Agreement Act, 1926. (The out 
standing financial transactions reflect 
earnings on investments and the unli- 
quidated equity account.) 


To operate in Canada and elsewhere ex- 
ternal telecommunication services for 
the conduct of public communication. 


To make available to industry and others 
through licensing arrangements inven- 
tions arising from the work of the 
National Research Council laboratories 
and to handle, by contract, inventions 
from a number of Crown agencies and 
universities. 
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List of Enterprises — Continued 


Name of enterprise with associated 
companies indicated by 
corresponding letters (a) to (d) 


Fiscal 


Responsible 
Minister 
or 
authority 


Federal 
statutory 
authority 


Main functions 


The Canadian Wheat Board?! 


Central Mortgage and Housing Corpo- 
ration. 


Crown Assets Disposal Corporation... 


Eldorado Aviation Limited (c) (Subsi- 
diary). 


Eldorado Nuclear Limited (c) 


Export Credits Insurance Corporation 


Farm Credit Corporation? 


Industrial Development Bank (a) (Sub- 
Sidiary). 


National Harbours Board 


Newfoundland Car Ferry? 


Northern Canada Power Commission.... 


Northern Transportation Company Lim- 
ited (c) (Subsidiary). 


March 31 


Dec, 3.1 


Dec. 31 


Dect 


March 31 


Sept. 30 


Decwst 


March 31 


March 31 


Dec.31 


Minister of Industry, 
Trade and Com- 
merce 


Hon. J.R. Nicholson 


Minister of Supply 
and Services 


Minister of Energy, 
Mines and 
Resources 


Minister of Energy, 
Mines and 
Resources 


Minister of Industry, 
Trade and Com- 
merce 


Minister of Agricul- 
ture 


Minister of Finance 


Minister of Transport 


Minister of Transport 


Minister of Indian 
Affairs and 
Northern 
Development 


Minister of Indian 
Affairs and 
Northern 
Development 


1 For further detail see following Commentary. ; 
2 Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 


Canadian Wheat Board Act, 
RSC 1952, c. 44 and 
amendments. 


Central Mortgage and Hous- 
ing Corporation Act, RSC 
1952, c. 46 and amend- 
ments; (also National 
Housing Acts, SC 1953- 
54, c. 23 and amend- 
ments.) 


Surplus Crown Assets Act, 
RSC 19525, Cc. 260: 


Incorporated under the Ca- 
nada Corporations Act, 
RSCWI952-cwos. and 
amendment. 


Incorporated under the Ca- 
nada Corporations Act, 
RSC 31952) cs53,, and 
amendment. 


Export Credits Insurance 
Act, RSC 1952, ¢. 105 
and amendments. 


Farm Credit Act, SC 1959, 
c. 43 and amendments, 
and Farm Machinery Syn- 
dicates Credit Act, SC 
1964-65, c. 29. 


Industrial Development 
Bank Act, RSC 1952,c. 
151 and amendments. 


National Harbours Board 
Act, RSC 11952; (e. 11187 
and amendments. 

Ferries Act, RSC 1952, 

c. 114. 


Northern Canada Power 
Commission Act, RSC 
1952, c. 196 and amend- 
ment. 


Incorporated under the Ca- 
nada Corporations Act, 
RSC 11952, es 53.-and 
amendment. 


1949 


1953 


1944 


1944 


1959 


1944 


1936 


1952 


1948 


1947 


To market in an orderly manner in the 
interprovincial and export trade, grain 
grown in Western Canada. 


To insure mortgage loans on new hous- 
ing made by approved lenders; make 
direct loans to certain borrowers; buy 
and sell mortgages; assist other lev- 
els of government in urban redevelop- 
ment, land assembly and housing pro- 
jects; own housing and administer 
housing projects for Other government 
departments; make loans for munici- 
pal sewage treatment projects. 


To dispose of surpluses originating 
with the various government depart- 
ments and crown corporations; to act 
as agent of foreign governments in 
the disposal of their surpluses in 
Canada; to make agency arrangements 
with governments for the disposal of 
Canadian surpluses located in their 
countries. (Formerly War Assets Cor- 
poration, established in 1944 to re- 
place War Assets Corporation Limit- 
ed which had been incorporated in 
1943). 


To carry air traffic, both passenger and 
freight, for Eldorado Nuclear Limited 
and Northern Transportation Company 
Limited. 


Mining and refining of uranium and the 
production of nuclear fuels in Canada; 
also acts as agent of the federal 
government in the procurement of 
uranium ore concentrates from private 
producers in Canada for ultimate buy- 
ers. 


To insure Canadian exporters against 
non-payment by foreign buyers arising 
from credit and political risks in- 
volved in foreign trade; to provide 
financing in respect of export trans- 
actions involving extended credit 
terms. 


To provide long-term mortgage credit to 
Canadian farmers and make loans for 
purchase of farm machinery for co- 
operative use. 


To provide loans and equity financing and 
participate in underwriting agree- 
ments with small and medium sized 
Canadian businesses where required 
financing is not available from other 
sources on reasonable terms and con- 
ditions. 


Administration of certain port facilities, 
grain elevators and bridges. 


Operation, on behalf of the federal gov- 
ernment, of ferry service between 
Port-aux-Basques, Nfld., and North 
Sydney, N.S. by Canadian National 
Railway as part of its non-rail serv- 
ice. 


To provide power to areas in the North- 
west Territories and Yukon Terri- 
tory on a self-sustaining basis and 
with the approval of the Governor in 
Council, in any other part of Canada; 
to act as agent for the Government 
of Canada in respect of loans made 
under the Atlantic Provinces Power 
Development Act. 


To carry on water transportation in the 
Mackenzie River watershed for its 
parent corporation, and to handle 
D.E.W. line freight. 
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List of Enterprises — Concluded 


Name of enterprise with associated | Fiscal eee ; Federal 
companies indicated by year ie statutory Main functions 
corresponding letters (a) to (d) end authority authority 


Polymer Corporation Limited? .............. Dec, 31 |Minister of Industry, |Incorporated under the Ca- 1942 | Production of synthetic rubber products, 
Trade and Com- nada Corporations Act, plastics and some chemicals; owns five 
merce RSe O52 Gade) and subsidiaries, Polymer Corporation 
amendment. (SAF), Polysar Belgium N.V.,Polysar 
Nederland, N.V., Polysar International 
S.A., and Polysar Italiana S.p.A., all 
foreign-incorporated. The financial 
transactions of the Canadian parent 
company only are included in the fol- 
lowing statistics. 


Prince Edward Island Car Ferry?.......... Dec. 31 |Minister of Transport |Ferries Act, RSC 1952, 1933 | Operation, on behalf of the federal goy- 
mG. LUA: ernment, of ferry service between Bor- 
den, P.E.I. and Cape Tormentine, 
N.B. by the Canadian National Rail- 
way as part of its rail service, 


The St. Lawrence Seaway Authority (d) |Dec. 31 |Minister of Transport |St. Lawrence Seaway Au- 1951 | Operation,in conjunction with its Amer- 
thority Act, RSC 1952, ican counterpart, from April 25, 1959, 
c. 242 and amendments. of the Seaway system between Mont- 
real and Lake Erie constructed in the 
years 1954 to 1959; operation and ad- 
ministration of non-toll canals trans- 
ferred from the Department of Trans- 
port to the Authority by Order-in- 
Council, P.C. 1959-204. 


The Seaway International Bridge Cor- |Dec. 31 |Minister of Transnort |St. Lawrence Seaway Au- 1963 |To operate a toll bridge between 

poration Limited (d) (Subsidiary). thority Act, RSC 1952, Cornwall, Ontario and Massena, New 
c. 242 and amendments. York. 

Yarmouth-Bar Harbour Ferry ...............6.. Dec. 31 |Minister of Transport |Ferries Act, RSC 1952, 1955 |Operation of ferry service between Yar- 

Gi alas mouth, N.S. and Bar Harbour, Maine, 


by the Canadian National Railway. 
Company on behalf of the federal goy- 
ernment on a management fee basis. 


1 For further detail see following commentary. 
? Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 


Explanatory Comment on Certain Enterprises prime purpose is to provide similar deposit insur- 
ance. In order to avoid duplication of coverage, an 
agreement was reached between the Government of 
Canada and the Government of Quebec as to their 


particular spheres of action. 


Explanatory comments on the operations of 
certain of the enterprises follow. 


Canada Deposit Insurance Corporation 


In April, 1967 the Canada Deposit Insurance 


Corporation Act came into force. The prime purpose Bank of Canada 


of the Act is to provide, for the benefit of persons 
having deposits with member institutions, deposit 
insurance against loss of part or all such deposits. 
The Corporation was established as the agency 
responsible for the administration of the Act. 


Member institutions are federally incorporated 
loan and trust companies and banks (included 
automatically under the Act) and _ provincially 
incorporated loan and trust companies (upon spe- 
cific application). As at December 31, 1968 there 
were 71 member institutions, 30 of which were 
federally incorporated. 


During 1967, the Province of Quebec estab- 
lished the Quebec Deposit Insurance Board whose 


Although the Bank of Canada is classified as a 
federal government enterprise, its financial data 
are not included in the overall totals of enterprise 
transactions published in Tables 1 to 5. The spe- 
cialized terminology used by the Bank of Canada 
for some of its balance sheet items, by reason of 
its unique functions, affords, at best, an awkward ~ 
fit to the conventional nomenclature adopted for 
this statistical presentation. However, for the 
convenience of users of these financial statistics, 
who may wish to incorporate available Bank of 
Canada figures into the relevant totals, Tables 6, 
7and 8 present comparative income, surplus account 
and balance sheet for 1968 and 1967 within the 
enterprise classification framework, with a break- 
down ofthe items included under pertinent headings. 
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Canadian National Railways 


The consolidated accounts of the Canadian 
National Railway System included thirty-two com- 
panies at the end of 1968. 


In addition to those companies included in the 
System’s corporate structure, there are several 
affiliated companies in which it holds fifty per cent 
or less claim of ownership. Only the amount of the 
investment in these affiliates is reflected in the 
statistics. Air Canada, one of the System’s wholly- 
owned subsidiaries, is treated as a separate federal 
government enterprise and its transactions with the 
parent company have been segregated. 


Adjustments are made to the System accounts 
to show the revenues and expenditures of the 
Canadian National hotels on a gross basis and to 
transfer the contributions by the federal government 
for the operating deficits of the Newfoundland Car 
Ferry and the Prince Edward Island Car Ferry from 
current revenue to Surplus account. 


The Canadian Wheat Board 


The Canadian Wheat Board was incorporated 
under the Canadian Wheat Board Act to market, in 
an orderly manner, in the interprovincial and export 
trade, grain grown in Canada. The net profits on the 
operations of the pool accounts accrue not to the 
federal government, but to the grain producers. In 
this respect, it differs from other government busi- 
ness enterprises. Notwithstanding the special 
nature of its functions, however, the Canadian 
Wheat Board is treated in this report as a federal 
government enterprise. Its financial data cover the 
fiscal years ended July 31st, and involve not only 
the interim transactions of the current crop year, 
but also the results ofthe operations ofthe previous 
year’s wheat, oats and barley pool accounts during 
the same period. 


Farm Credit Corporation 


The Farm Machinery Syndicates Credit Act 
proclaimed on December 11, 1964 provided the Farm 
Credit Corporation with authority to make loans to 


qualified syndicates of three or more farmers to 
purchase farm machinery for their co-operative use. 
The Corporation began to accept applications under 
the Act in January 1965. 


Northern Canada Power Commission 


During 1968, the Department of Transport 
transferred, to the Commission, responsibility for 
supplying power at Baker Lake and Chesterfield 
Inlet. The Commission is under contract to the 
Department of Indian Affairs and Northern Develop- 
ment for the supplying of power, heating and water 
and sewer systems to certain areas. 


Polymer Corporation Limited 


At December 21, 1965, Polymer Corporation 
Limited held a 95 per cent equity in a subsidiary 
company, Polymer Corporation (SAF) and a 100 per 
cent equity in three others: Polysar Belguim N.V. 
Polysar Nederland N.V. and Polysar International 
S.A. Polymer Corporation (SAF) was incorporated 
under the laws of France in January 1961 and its 
special purpose rubber plant located near Strasbourg 
commenced operations in the fall of 1962. Polysar 
Belguim N.V. was formed under the laws of Belguim 
in December 1961 and production of butyl rubber at 
its plant near Antwerp started late in 1963. Polysar 
Nederland N.V., which is a holding company, was 
incorporated in accordance with the laws of Holland 
in May, 1962. During 1966 another subsidiary was 
formed, Polysar Italiana S.p.A., Milan, Italy. This 
subsidiary is owned jointly by Polysar Belguim 
N.V., and Polysar International S.A. Polysar Inter- 
national S.A. was incorporated under Swiss law, in 
June 1962 for the purpose of marketing all Polymer 
products outside of North America. Through its 
subsidiaries, Polymer Corporation Limited is partic- 
ipating in synthetic rubber projects in Mexico and 
South Africa. 


The financial statistics of the Canadian opera- 
tions only are included in this report. 


APPENDIX 


Source of Data 


The sources of the financial data are the pub- 
lished annual reports of the crown corporations, 
Supplemented by additional information obtained 
from corporation or departmental officials. The 
assistance of these officers is gratefully acknowl- 
edged. 


The series on wages and salaries paid to 
employees of federal enterprises is, for the most 
part, based on data obtained by the Governments 
Division for the publication ‘‘Federal Government 
Employment’’ (Catalogue No. 72-004). 


Capital Revenue and Expenditure 


Comprehensive statistics on capital revenue, 
capital expenditure and the source and application 
of funds of federal enterprises are not available at 
this time, except in so far aS changes in the balance 
Sheet accounts reflect these transactions on a net 
basis. 


Estimates of expenditures of a capital nature 
by federal government enterprises are published in 
the publication, ‘‘Private ‘and Public Investment’’ 
(Table 8), prepared jointly by the Business Finance 
Division of the Dominion Bureau of Statistics, and 
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the Economics Branch of the Department of Trade 
and Commerce. According to this source, capital 
expenditures of federal enterprises for the year 
1968 were $404 million. The comparable actual 
figure for 1967 was $427 million. 


Classification of Enterprises by Industry Group 


The financial statistics presented in this report 
have been classified according to the broad industry 
groups in which the enterprises participate, as set 
out in the Standard Industrial Classification Manual 
(1960) of the Dominion Bureau of Statistics. 


The groups pertaining to federal government 
enterprises are: (1) transportation, communication 
and other utilities with sub-groups of transporta- 
tion, storage, communication and electric power; 
(2) wholesale trade; (3) manufacturing; (4) finance, 
insurance and real estate and (5) public administra- 
tion. Statistics for enterprises classified under 
wholesale trade and manufacturing have been com- 
bined in this report. Statistics under public admin- 
istration, what relate solely to the Canadian Patents 
and Development Limited, have been combined with 
finance, insurance and real estate. 


Although the ‘“‘establishment’’ is the Bureau’s 
standard unit for obtaining basic statistical data 
by industry on output, cost of materials, supplies, 
fuel and electricity and employment and payrolls, 
some establishments are unable to report overhead 
costs charged to them and therefore cannot show 
their net trading profits. Thus the appropriate unit 
for reporting financial data is the ‘‘firm’’. Sometimes 
even the firm cannot report all financial data and 
it is necessary to resort to ‘‘enterprise’’ data: an 
enterprise in this sense, being a firm or an aggrega- 
tion of firms (in some cases in widely different 
industries) which are associated with one another 
through common management and financial control. 


The standard industrial classification of federal 
government enterprises, applied in these statistics 
at the ‘“‘enterprise’’ rather than at the ‘‘firm’’ or 
“‘establishment’’ level has resulted in a few aberra- 
tions. For example, Eldorado Mining and Refining 
Limited has been included in the manufacturing 
industry, although some of its operations are more 
properly classed under mining. The Canadian 
National Railway System accounts, as presently 
consolidated, cut across the transportation, financial 
and personal service industries. All of these activ- 
ities are grouped with the transportation function. 


Financial Classification and Terminology 


To fit the particular needs of an economic and/ 
or functional classification of public finance data, 
and to stress the interrelatedness of government 
enterprise transactions with general government 
departments and agencies, the nomenclature of the 
items used in both schemes has been retained in so 
far as possible. 


In an economic classification scheme, the cur- 
rent revenue and expenditure account takes the 
form of a trading and profit and loss statement as 


in a private corporation. The classifications used 
in the balance sheet accounts have been adopted 
after due consideration of the varied nature of the 
government businesses involved. 


No attempt has been made in this report to 
segregate current assets or liabilities from those of . 
a long-term existence, except in so far as they may 
fall into these categories by reason of the use of 
the conventional commercial presentation of the 
balance sheet accounts, which lists the items, 
more or less, in order of their liquidity. 


Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
following sub-items: 


(1) Federal government 
(ii) Federal government enterprises 
(iii) Provincial governments 
(iv) Provincial government enterprises 
(V) Municipal governments 
(vi) Municipal government enterprises 


Transactions with non-governmental bodies are 
classified under sub-item, (vii) Other. 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non- 
government) in which the parent government enter- 
prise holds more than fifty per cent ownership; an 
affiliate is a corporation in which its ownership 
claim is fifty per cent or less. 


While some of the definitions and terminology 
have been taken from reference manuals on finan- 
cial statistics of provincial and municipal govern- 
ments, particularly the latter, in many instances it 
has been necessary to prepare an explanation of a 
term in accordance with its application to govern- 
ment enterprise statistics. 


For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented. 


ASSETS 


Item 1. Cash on hand and on deposit, includes 
currency and other forms of exchange, on hand, or 
on deposit, in a bank or other depository, which is 
unrestricted as to use by the management for dis- 
bursements of any nature. Short-term deposits, and 
deposits with the Receiver General of Canada and 
Provincial Treasurers are included. 


Cash held in funds created for specific pur- 
poses is shown under restricted funds, item 11. 


Item 2. Accounts receivable are amounts claim- 
ed against debtors, usually money rights arising 
from the sale of goods or services. 
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-Provisions for bad debts, where shown 
separately, have been offset against accounts re- 
ceivable. 


Item 3. Inventories are recorded at book value 
for finished goods, goods in process and raw mater- 
ials held in stock, on consignment and in transit. 
Operating Supplies and small tools and equipment, 
which are in some cases, set up as prepaid expen- 
ses, are included. 


Item 4. Interest, dividends and rents receiv- 
able constitute financial income due but not re- 
ceived, as distinct from income of this kind owing 
but not due, which is included in accrued revenue. 


A significant amount is included in the 
“Other’’ sub-item as detailed debtor information is 
not normally set out in the source data used in the 
compilation of this publication. The same condition 
applies to asset items 5.1 and 8. 


Item 5. Accrued revenue is income that has 
been earned but is not yet due. 


This type of revenue is mostly in the form of 
interest, which has been set up as Sub-item 1 under 
this classification. 


Item 6. Prepaid expenses are short-term ex- 
penses which are expected to yield their benefits 
in the next financial year and meanwhile are carried 
forward to be assigned to expense in the next 
financial year. 


Long-term expense prepayments, such as 
tooling and development costs, are classified as 
deferred charges. 


Item 7. Fixed assets. In this publication, fixed 
assets are deemed to be long-term assets, such as 
land, buildings or equipment held for use or sale. 


Property held for sale by financial enterprises 
has been included under fixed assets. For some 
studies, it may be desirable to exclude properties 
intended for sale, and for this reason, the amounts 
involved are shown in a footnote. 


Fixed assets are recorded at the values 
carried on the balance sheet, less accumulated 
depreciation. The amount of accumulated deprecia- 
tion is indicated by a footnote. 


Progress payments on new construction or on 
the purchase of equipment are included. 


Item 8. Loans and advances receivable. Loans 
receivable are amounts owing by other government 
bodies, individuals, firms or corporations, as a 
result of monies loaned, as distinguished from 
accounts receivable which result from the supply 


of goods or rendering of services. Advances receiv- 
able pertain to funds advanced with respect ‘to a 
liability which will only become due sometime in the 
future. Examples of advances receivable are ad- 
vances on salaries or travelling expenses. 


Item 9. Securities held as investments. Nego- 
tiable bonds and stocks purchased with the object 
of employing funds which may have been set aside 
for some future use, but are not restricted by 
legislation or regulation to this use. 


Also included are investments in other govern- 
ment enterprises which are not actually negotiable, 
but hold the expectation of earning a return in the 
form of dividends. 


Negotiable papers provided by a borrower as 
security for a loan have been excluded, the asset 
having already been classified as a loan receivable. 


Securities held as investments are classified 
under eight sub-groups. 


1. Federal government treasury bills. 


2. Federal government direct and guaranteed 
bonds. 


3. Provincial government treasury bills. 


4. Provincial and municipal government direct 
and guaranteed bonds. 


5. Notes of companies incorporated in Canada 
and of institutions. 


6. Bonds of companies incorporated in Canada 
and of institutions. 


7. Preferred and common stocks, Canadian, 
with sub-item for Subsidiary government 
enterprises. 


8. Foreign investments, with affiliated corpo- 
rations indicated by a footnote. 


Securities held in restricted funds appear 
under item 11 below. 


Item 10. Mortgages and agreements for sale. A 
mortgage is the creation of an interest in real 
property in favour of a mortgagee as security for the 
repayment of a debt by the mortgagor. 


An agreement for sale is a contract between 
the owner of property and the purchaser pursuant 
to which the owner agrees to convey his interest to 
the purchaser upon payment of the balance of the 
purchase price. 


Item 11. Restricted funds. These are assets 
held, either by the enterprise orby a trustee, for such 
purposes as the future payment for an asset or a 
service, the payment of an existing, real or contin- 
gent liability. or the retirement of debt. These funds 
may be created voluntarily or by reason of oblig- 
atory commitments, and are usually held in the form 
of cash or investments. These funds are included 
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under this item rather than under cash on hand and 
on deposit (item 1) and securities held as invest- 
ments (item 9) to emphasize the restrictions as-to 
their use. Details of the composition of the funds 
are recorded in Table 4. 


Three types of restricted funds have been 
identified, namely: (1) asset replacement, (2) trust 
and deposit accounts; and (3) other funds. 


These statistics include data pertaining to 
funds held on own account or by a trustee. Data for 
trust funds and deposit accounts, such as staff 
pension funds and contractors’ security deposits, 
have been offset against the contra liability item. 


Item 12. Deferred charges. These are long-term 
expense prepayments, other than capital expendi- 
tures, the benefit of which will extend over a period 
of years from the time of.incurrence. They are 
carried forward to be amortized to expense in each 
of the applicable years. Bond discount and redemp- 
tion expenses, and tooling and development costs 
are typical examples of deferred charges. 


Item 13. Other assets. This classification 
embraces all asset items not elsewhere classified. 
Amounts due on deficit account, mainly from the 
parent government, are classified as a sub-item. 
Other types of assets contained herein are insur- 
ance. claims recoverable and debit balances in 
suspense. 


LIABILITIES 


Item 1. Accounts payable are amounts owing to 
creditors, uSually money rights arising from the 
purchase of goods and services. 


Item 2. Temporary loans, advances and notes 
payable include amounts owing to banks or other 
sources of direct borrowings by the enterprise for 
the purpose of temporary financing, in addition to 
advances and prepayments on short-term contracts. 


item 3. Interest payable represents amounts due 
and unpaid in the form of interest, as distinct from 
interest owing but not due which is included in 
accrued expenditure. 


Item 4. Accrued expenditure consists of expend- 
itures that have been incurred up to a given date, 
but have not been paid and are not payable until a 
tuture date. 


Item 5. Long-term loans and advances consti- 
tute amounts owing to the parent government, banks 
or other sources of borrowing by the enterprise, 
for purposes of other than temporary financing, and 
advances on long-term contracts. Non-negotiable 
bonds and notes held by the parent government or 
enterprise are included here. 


Item 6. Long-term debt. The long-term debt of 
an enterprise is usually in the form of bonds and 
debentures, issued and unmatured (including deben- 


tures assumed) undifferentiated as to _ holder. 
Mortgages and agreements for sale are other types 
of long-term indebtedness. 


Item 7. Deferred credits are credits for income 
not yet earned. 


Revenue that has been received, but is 
applicable to a future period, and unamortized 
premium on bonds are examples of deferred credits. 


Item 8. Trust and deposit accounts represent 
liabilities for contractors’ security deposits and 
staff savings funds against which identifiable trust 
and deposit assets have been offset. 


Reserves 


In this publication a reserve is deemed to be 
an amount which has been appropriated or provided 
for undetermined future losses on assets, future 
expenditures, working capital, or contingencies. 
The appropriation or provision for a reserve appears 
in the current expenditure or surplus statement as 
required or permitted by statute. 


Item 9. Provision for estimated future liabilities. 
This item comprises provisions for future income 
taxes, for estimated liabilities such as loss on 
foreign exchange and workmen’s’ compensation 
awards and insurance against fire losses, accidents, 
etc, 


Provisions for estimated decreases in. the 
value of assets have been offset to the appropriate 
asset accounts. 


Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such as 
Sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, have 
been classified as Equity reserves (item 11.5). 


Item 10. Other liabilities. This item includes 
all liabilities not elsewhere specified. 


Item 11. Proprietary equity (net worth) is the 
excess of assets over liabilities. 


Six types of equity have been distinguished: 
(1) capital stock, issued and fully paid; (2) interest- 
free working capital; (3) fixed assets, constructed 
Or acquired by the parent government and transferred 
to the enterprise for use in business: (4) other 
equity, such as paid-in capital, assets transferred, 
equity in replacement of loans outstanding, etc.; 
(5) equity reseives; and (6) unappropriated surplus, 
the residual or balancing item in the balance sheet. 
Unappropriated surpluses arise from earnings on 
operations, extraneous profits such as those de- 
rived from sales of fixed assets and investment 
securities, changes in appraisal values of fixed 
assets and contributions from governments or others. 


The net transactions of the unappropriated 
Surplus account during the accounting period are 
set out in separate tables in this report. 
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REVENUE AND EXPENDITURE 


Cash vs. Accrual Basis of Accounting 


The cash basis of accounting entails the 
recording of cash receipts or disbursements in the 
period in which they occur. The accrual basis of 
accounting, on the other hand, entails the recording 
of revenue and expenses in the period in which it is 
considered they have been eared or incurred, 
whether or not cash settlement has been made. 
Accounts of government enterprises are generally 
maintained on an accrual basis. 


Revenue 


Revenue consists of amounts received and 
receivable and available to meet expenditures and 
which neither increase any liability or reserve, nor 
represent the recovery of an expenditure. 


Current revenue is derived from the sale of 
goods and services in the normal course of busi- 
ness, financial or non-operating income, rents, and 
contributions from government. 


Capital revenue consists of proceeds from the 
sale of fixed assets and contributions towards 
expenditures of a capital nature. 


Current Revenue 


Item 1. Revenue from sales and services on 
current operations. Sales of goods bought for resale 
and sales of goods and services produced as part 
of the normal operations of government enterprises 
are included here. Sales are deemed to be valued at 
actual prices charged, net of any rebates or dis- 
counts. 


Item 2. Financial income is in the form of in- 
terest on bank deposits, investments and loans, 
and of foreign exchange and dividends. 


Interest received from government and other 
government enterprises on these accounts is 
separately indicated. 


Item 3. Rental income is derived from renting 
fixed assets such as buildings and machinery and 
equipment, primarily to non-government bodies. 
Government agencies which rent buildings, equip- 
ment and machinery, primarily to government bodies, 
are not treated as enterprises in government finance 
Statistics. 


Itein 4. Contributions from own or other levels 
of government represent grants and payments from 
government bodies in respect of current operating 
expenditure of enterprises, other than subsidies or 
re-imbursements for deficits incurred. Amounts 
received from governments on account of deficits, 
incurred by enterprises in current or prior years, 
are excluded from current revenue and shown in 
unappropriated surplus account transactions. 


Item 5. Other current revenue is income of a 
Current nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for any 
purpose whether or not paid. 


Current expenditure includes purchases of both 
tangible and intangible items whose values expire 
or are used up within the fiscal period, and are 
properly chargeable to current expense accounts. 


Capital expenditure is any expenditure that 
results in the acquisition of, or addition to, fixed 
assets. 


Current Expenditure 


Item 1. Costs of goods and services sold in 
current period. 


(1) Wages and salaries. This item represents 
the gross salaries, wages, living allowances, 
bonuses and commissions paid by government en- 
terprises, in cash and in kind, to employees in 
Canada and abroad, in return for labour services. 
Retroactive wage increases, commissions and bo- 
nuses are included in the periods in which they are 
paid rather than the periods in which they are 
earned. 


Except in a few isolated cases, it has not 
been possible to delete the labour costs on capital 
works constructed by the enterprises’ own labour 
force or on development expenses. To this extent, 
the cost of salaries and wages on current account 
is overstated. 


Supplementary labour costs such as contribu- 
tions to pension funds, employee welfare funds, 
unemployment insurance, and workmen’s compensa- 
tion have been included in sub-item 1.3. 


(2) Net drawings on (+) or net additions to 
(-) inventories represent the net change in the value 
of inventories during the accounting period. 


The valuations shown for this item are those 
reported for the opening and closing inventories in 
the trading accounts of the enterprises. 


(3) Other purchases of goods and services for 
current operations. This item embraces all current 
purchases of goods and services, net of rebates 
and discounts, other than for compensation of em- 
ployees (Sub-item 1.1), interest on debt (item 3), 
and the fixed charge of provision for depreciation 
(item 2).'In addition to purchases of materials, it 
includes supplementary labour costs such as em- 
ployers’ contributions to social insurance and 
pension funds, and also fuel and electricity, office 
expenses, repairs and maintenance and expenditures 
of a capital nature charged to current account 


The adjustment for current purchases. or 
production added to inventories or for prior years’ 
stores drawn therefrom, is made in Sub-item 1.2. 
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Item 2. Provisions for depreciation and replace- 
ment. The provision for depreciation and replace- 
ment of fixed assets is recorded at the amount 
charged by the enterprise, regardless of method of 
computation. 


Item 3. Interest of debt. Interest on debt is 
primarily on (1) bonds and debentures, undifferen- 
tiated as to payee,or on (2) loans and advances by 
the parent government or affiliated enterprises. The 
intergovernmental | agency transactions are shown 
separately. | 


Interest on debt due to non-government entities 
also includes interest on commercial debt in the 
form of bank overdrafts and other business credit. 


The Queen’s Printer, Ottawa 


Item 4. Other current expenditure comprises 
allowances for doubtful accounts, foreign exchange . 
and non-operating expenses charged against the 
current year’s revenue such as amortization of bond 
discount and bond redemption expenses, charges 
for depletion, amortization of preproduction and 
development expenses, lay-up expenses and contri- 
butions of enterprises to own or other levels of 
goverment, 


income tax. 
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SYMBOLS SIGNES CONVENTIONNELS 


The following standard symbols are used in Les signes conventionnels suivants sont employés uni- 
Statistics Canada publications: formément dans les publications de Statistique Canada. 
figures not available. .. nombres indisponibles. 
figures not appropriate or not applicable. ... n'ayant pas lieu de figurer. 
— nil or zero. — néant ou zéro. 
-- amount too small to be expressed. -- nombres infimes. 
P preliminary figures. P nombres provisoires. 
¥ revised figures. : nombres rectifiés. 
x confidential to meet secrecy requirements of the x confidentiel en vertu des dispositions de la Loi sur la 
Statistics Act. statistique relatives au secret. 
NOTE NOTA 
Figures appearing in footnotes to tables are in Les nombres figurant dans les renvois en bas des 
thousands of dollars. tableaux représentent des milliers de dollars. 
NUMBERING OF SUB-ITEMS ON EACH TABLE NUMEROTATION DES SOUS-POSTES DES TABLEAUX 
Transactions of the enterprises with their own Lorsque la situation le justifiait on a isolé les tran- 
or other levels of government have been isolated sactions des entreprises avec l'autorité dont elles relévent 
whenever appropriate. Throughout this report such ou avec les autres échelons de 1'administration publique. 
transactions are designated by the same numerical Tout au long de la présente publication, on a numéroté ces 
categories as follows: transactions de la maniére suivante: 
(i) Federal government (i) Administration publique fédérale. 
(ii) Federal government enterprises (ii) Entreprises publiques fédérales. 
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(v) Local governments (v) Administrations publiques locales. 
(vi) Local government enterprises (vi) Entreprises publiques locales. 
Transactions with non-governmental bodies are On a classé au sous-poste (vii), Autres, les tran- 


classified under sub-item, (vii) Other. sactions avec le secteur privé. 


FEDERAL GOVERNMENT ENTERPRISE FINANCE 


(Fiscal Year Ended Nearest to December 31) 


i Income and Expenditure 


Assets, Liabilities and Net Worth 


This report presents the financial statistics of 
federal government enterprises in Canada in 1969. 


j The series commenced with data for the year 


1958. For the years 1958 to 1964 inclusive the data 

| were published in English only (Catalogue 61-203), for 
the years 1965 to 1968 inclusive a French report 
(Catalogue 61-203F) was also published. The present 
report is the initial bilingual publication. 


} The federal government statistical universe is 


comprised of: (a) departmental organizations; (b) 
special funds; (c) institutions; (d) trust funds 


| and agencies; and (e) enterprises. 


The series on federal government enterprises 
complements the publication 'Federal Government Fi- 
nance" (Catalogue 68-211), which presents financial 


_ data on departmental organizations, special funds and 


agencies and institutions. Because this enterprise 
series presents data on the commercial activities of 


the government, it permits evaluation of the impact of 
these activities on the economy. 


Certain changes in format have been introduced 
in this publication to render the presentation consis- 


_tant with that of Catalogue 61-204 which provides cor- 


| responding data with respect to provincial government 


enterprises. 


Explanatory comment and an appendix explaining 
the concept of a government enterprise and the finan- 
cial classification and terminology used, is provided 


on page 23. 


Review of the Year 1969 


Table 1 provides detail of income and expenditure 
_and the resultant net loss for the year 1969, classi- 
fied by the categories described in appendix under 
"Financial Classification and Terminology". 


Table 5 provides a comparison of income and ex- 
penditure between 1969 and 1968 showing the absolute 
and per cent change. 


Income and Expenditure 


Income from sales of goods and services at $2,141 
million constituted 77.9 % of total revenue. Of this 
revenue $1,556 million or 72.7 % represented sales by 
transportation utilities while $485 million or 22.6 % 
was derived from sales by wholesale trade and manufac- 
turing utilities. Investment income of $418 million 
constituted 15.2 % of total income with the finance, 
insurance, real estate and other utilities earning $370 
million or 88.5 % of this investment income. 


The cost of goods and services sold amounted to 
$2,124 million or 75.6 % of total expenditure. In- 
terest expenditure of $475 million and depreciation 


expenditure of $202 million represented 16.9 % and 7.2 % 


Tespectively of total expenditure. The federal govern- 
ment was the recipient of $369 million of the total 
interest payments. 


FINANCES DES ENTREPRISES PUBLIQUES FEDERALES 


1969 
(Exercice Clos le plus prés du 31 décembre) 
Revenus et dépenses 
Actif, passif et valeur nette 
INTRODUCTION 


Ce rapport présente la statistique financiére des entre- 
prises publiques fédérales pour 1969. 


Il fait partie d'une série statistique commencée en 
1958. De 1958 4 1964, il ne fut publié qu'en anglais (Cata- 
logue 61-203); de 1965 & 1968, on le publia en anglais et en 
frangais (Catalogue 61-203F); c'est donc la premiére fois que 
le présent rapport est publié sous une forme bilingue. 


L'Univers statistique de i'administration publique fé- 
dérale comprend a) les organismes ministériels, b) les fonds 
spéciaux; c) les établissements, d) les fonds fiduciaires 
et organismes et e) les entreprises. 


Les séries sur les entreprises publiques fédérales ser- 
vent de complément 4 la publication intitulée Finance de l'ad- 
ministration publique fédérale (Catalogue 68-211F); cette der- 
niére fournit des renseignements financiers sur les organismes 
ministériels, les fonds et organismes spéciaux ainsi que les 
établissements. Les données sur les activités commerciales de 
l'administration publique fédérale contenues dans ce rapport 
permettent d'évaluer l'incidence de ces activités sur 1'écono- 
mie. 

Certaines modifications ont été apporté au format de 
cette publication afin de l'uniformiser avec celle qui fournit 
des données similaires sur les entreprises des administrations 
publiques provinciales (Catalogue 61-204). 


On trouvera 4 la page 23 un texte explicatif et un appen- 
dice expliquant le concept d'entreprise publique ainsi que la 
terminologie et la classification financiére employées ici. 


Revue de l'année 1969 


Le Tableau 1 fournit des renseignements détaillés sur 
les revenus et dépenses et la perte nette comme résultat d'ex- 
ploitation de L'exercice pour l'année 1969, classifiées par les 
catégories décrites dans l'appendice sous la rubrique "Classi- 
fication des entreprises par groupes d'activités". 


Le Tableau 5 compare les revenus et dépenses entre les 
années 1969 et 1968, en variations absolues et en pourcentage. 


Revenus et dépenses 


Les revenus provenant de la vente de biens et services, 
2,141 millions de dollars, constituent 77.9 % du total des 
revenus. De ce total, 1,556 millions de dollars (72.7 %) pro- 
viennent des services de transport tandis que 485 millions 
(22.6 %) sont attribuables aux ventes du commerce de gros et 
de l'industrie manufacturiére. Les revenus de placements de 
418 millions de dollars forment 15.2 % du total des revenus, 
$370 millions ou 88.5 % de cette somme proviennent des revenus 
de placements des entreprises de finances, d'assurances, af- 
faires immobiliéres et autres services publics. 


Le cofit des biens et services vendus s'est établi a 
2,124 millions de dollars, soit 75.6 % du montant total des 
dépenses. L'intérét sur la dette et les dépenses d'amortisse- 
ment, 202 millions de dollars, représentent respectivement 
16.9 et 7.2 % du total des dépenses. L'administration 
publique fédérale a regu 369 millions de dollars du montant 
total de l'intérét sur la dette. 


Total income increased during 1969 by $42 million. 
Increases in investment income (13.6 %) and in other 
revenue, including transfers from the federal govern- 
ment (9.9 %) were the prime factors contributing to 
this rise. Income from sales of goods and services 
decreased primarily due to a decline in the sales of 
grain by the Canadian Wheat Board. On an industry 
basis, the transportation, communication and other 
utility group reported the greatest increase while the 
wholesale trade and manufacturing group, because of the 
decline in sales of grain, reported a decrease in in- 
come. 


Total expenditure during the year increased by 
$80 million over that reported in the previous year. 
Increases in interest charges on debt ($60 million) 
and cost of sales of goods and services ($17 million) 
accounted for the major portion of this increase. The 
transportation, communication and other utility group 
incurred the greatest increase in expenditure, while 
expenditures of the wholesale trade and manufacturing 
group, because of the lower level of activities of the 
Canadian Wheat Board, declined during the year. 


The net loss of federal government enterprises, 
before provision for income tax, amounted to $60 million 
compared to $22 million the previous year. The failure 
of the wholesale trade and manufacturing industry group 
to maintain its 1968 level of activity was a most sig- 
nificant factor. 


Unappropriated Surplus Transactions 


Table 2 provides an analysis of changes in the 
Unappropriated Surplus (item 13 Table 3), during the 
year. The balance of this amount increased by $99 
million in 1969. 


During 1969, surplus was reduced by a loss of 
$82 million after provision for income tax, and in- 
creased by $74 million in contributions from the 
federal government with respect to operating deficits, 
by $5 million from the sales of assets and $6 million 
transferred from reserves. Dividends in the amount of 
$19 million were made by the enterprises out of surplus 
to the federal government; $69 million was distributed 
by the Canadian Wheat Board to grain producers. 


Assets, Liabilities and Net Worth 


Table 3 shows the assets, liabilities and net 
worth of federal government enterprises as at the fis- 
cal year end nearest to December 31, 1969, classified 
by the categories described in appendix under "Finan- 
cial Classification and Terminology". 


The absolute and per cent change in the group 
components between 1969 and 1968, and their proportion 
to the total, are provided in Tables 6 and 7. 


Assets 


The assets of the federal government enterprises, 
excluding the Bank of Canada, were valued at $14,402 
million at the end of 1969. This represents an in- 
crease of $1,039 million or 7.8 % over the total at the 
end of 1968. Of the total assets, 43 % were held by 
the transportation, storage, communication and electric 
power enterprises; 46 % were held by the finance, in- 
surance, real estate and other enterprises with the 
remaining 11 % being held by the wholesale trade and 
manufacturing enterprises. 


En 1969, le total des revenus a augmenté de 42 millions 
de dollars; cette hausse est en majeure partie attribuable aux 
augmentations des revenus de placements (13.6 %) et autres re- 
venus, y compris les transferts de 1'administration publique 
fédérale (9.9%). Les revenus de la vente de biens et servi- 
ces ont connu une baisse attribuable surtout 4 une diminution 
des ventes de la Commission canadienne du blé. Se basant 
d'aprés la classification industrielle, le groupe des trans- 
ports, communications et autres services publics a enregistré 
la plus forte augmentation; tandis que le groupe du commerce 
de gros et des industries manufacturiéres a enregistré une 
baisse de revenus a cause du déclin des ventes de la Commission 
canadienne du blé durant l'année. 


Le total des dépenses durant l'année on augmenté de 80 
millions de dollars par rapport a l'année précédente. Les 
augmentations de l'intérét sur la dette (60 millions) et du 
cofit des biens et services (17 millions) expliquent en grande 
partie cet accroissement. Le groupe des transports, communi- 
cations et autres services publics a encouru la plus forte 
hausse de dépenses, tandis que les dépenses du groupe du com- 
merce de gros et de l'industrie manufacturiére, étant donné le 
bas niveau d'activité de la Commission canadienne du blé, ont 
décliné. 


Les pertes nettes des entreprises de 1'administration 
publique fédérale, avant provision pour impdts sur le revenu, 
se montent 4 60 millions de dollars, contre 22 millions en 
comparaison &@ l'année précédente. Ces pertes sont essentiel- 
lement attribuables au groupe du commerce de gros et des in- 
dustries manufacturiéres qui n'ont pu maintenir leur niveau 
d'activité de 1968. 


Opérations nettes au compte des bénéfices non répartis 


Le Tableau 2 présente une analyse de 1'évolution des 
bénéfices non répartis durant l'année (poste 13 du Tableau 3). 
Le solde de 1969 est supérieur de 99 millions de dollars 4 
celui de l'année précédente. 


En 1969, le montant des bénéfices a été réduit par une 
perte de 82 millions de dollars aprés provision pour impéts 
sur le revenu, et augmenté, par des transferts de 1'adminis- 
tration publique fédérale qui a versé 74 millions de dollars 
pour combler des déficits d'exploitation, par 5 millions de 
dollars provenant de la vente d'actifs immobilisés et par 6 
millions transférés des réserves. Les entreprises ont versé 4 
l'administration publique fédérale 19 millions de dollars 
sous forme de dividendes prélevés sur leurs bénéfices. La 
commission canadienne du blé a distribuée 69 millions de 
dollars aux producteurs de grains. 


Actif, passif et valeur nette 


Au Tableau 3, on trouvera la ventilation de l'actif, du 
passif et de la valeur nette des entreprises publiques fédé- 
rales pour l'exercice clos le plus prés du 31 décembre 1969 
suivant les catégories décrites & l'appendice sous la rubrique 
"Classification et terminologie financiéres". 


Les Tableaux 6 et 7 indiquent les variations en chiffres 
absolus et en pourcentage des divers éléments de 1968 4 1969, 
ainsi que la proportion de ces variations par rapport au total. 


Actif 


L'actif des entreprises publiques fédérales a la fin de 
1969, sans compter la Banque du Canada, était évalué a 14,402 
millions de dollars, soit un accroissement de 1,039 millions 
ou 7.8 % par rapport A la fin de 1968. Au total, 43 % de 1'ac- 
tif appartenait aux entreprises du domaine des transports, de 
l'entreposage, des communications et de l'énergie électrique, 
46 % & celles des finances, des assurances, des affaires im- 
mobiliéres et autres entreprises, le reliquat de 11 % détenu 
par le groupe du commerce de gros et de l'industrie manufac- 
turiére. 


Investments, including loans and advances and 
restricted funds, in the amount of $5,295 million 
represented 38 % of the total assets and accounted for 
$504 million of the increase in assets during 1969. 


Asset item 6-8, mortgages and agreements for 
sale, includes mortgage loans for housing in the amount 
of $3,555 million. Mortgage loans under the National 
Housing Act increased by $328 million during 1969 and 
loans under the Farm Credit Act increased by $83 mil- 
lion. 


Long-term loans for student housing and for mu- 
nicipal sewage treatment projects increased by $61 
million and $29 million respectively during 1969. 
Loans for long-term financing of the export sale of 
capital goods and related engineering and technical 
services increased by $7 million over those outstanding 
at the end of 1968. Loans by the Industrial Develop- 
ment Bank increased by $48 million during 1969. Ad- 
vances, including progress payments made by the Cana- 
dian Commercial Corporation to suppliers, increased by 
$60 million during 1969. 


The analysis of securities held as investments, 
including those in restricted funds, which was provided 
in Table 4 in prior issues, is now provided in asset 
item 6. Other assets held in restricted funds have 
been allocated to the appropriate asset item. 


Asset item 7, fixed assets (net of depreciation) 
valued at $5,459 million, and constituting 38 % of 
total assets, increased by $222 million during 1969. 
Enterprises reporting the largest increase were: Air 
Canada, $77 million; Central Mortgage and Housing Cor- 
poration, $41 million; Canadian National Railway, $38 
million; St. Lawrence Seaway Authority, $27 million. 
The balance of increase was made up of smaller amounts 
for several enterprises. 


Liabilities 


The liabilities of the federal government enter- 
prises, excluding the Bank of Canada, totalled $11,708 
million at the end of 1969. This represents an in- 
crease of $1,005 million or 9.4 % over the total at 
the end of 1968. Of the total liabilities, 55 % were 
liabilities of the finance, insurance, real estate and 
other enterprises; 33 % were liabilities of the trans- 
portation, storage, communication and electric power 
enterprises with the remaining 12 % being liabilities 
of the wholesale trade and manufacturing enterprises. 


Long-term loans and advances, in the amount of 
$934 million, were made by the Government of Canada to 
its enterprises during 1969. Of this amount Central 
Mortgage and Housing Corporation received $545 million 
for purposes under the National Housing Act and $47 
million for investment under Federal-Provincial 
Agreements; Farm Credit Corporation received $143 mil- 
lion for provision of credit for farm improvements; 
Air Canada received $75 million for capital construc- 
tion; the Canadian Broadcasting Corporation received 
$22 million for capital purposes; the Export Develop- 
ment Corporation received $41 million to provide 
credit to exporters. The remaining $61 million was 
lent to various other enterprises. 


Loans and advances due to parent enterprises by 
subsidiaries include bonds and debentures considered 
non-marketable. The contra-asset holdings of the 
parent enterprise are classified as loans and advances 
receivable. During 1969 the Industrial Development 
Bank borrowed $38 million from its parent, the Bank of 
Canada. 


Les placements, y compris les préts, les avances et les 
fonds réservés, avec le montant de 5,295 millions de dollars, 
constituaient 38 % du total de L'actif; et comptaient pour 
504 millions dans l'accroissement de l'actif en 1969. 


Les créances hypothécaires et les contrats de vente 
(poste 6-8 de l'actif), comprennent 3,555 millions de dollars 
de préts hypothécaires pour la construction de logements. Le 
montant des préts hypothécaires consentis en vertu de la Loi 
nationale sur l'habitation s'est accru de 328 millions de 
dollars en 1969 et celui des préts accordés en vertu de loi 
sur le crédit agricole, de 83 millions. 


Les préts 4 long terme consentis pour la construction de 
résidences pour loger les étudiants et d'usines municipales 
d'épuration des eaux vannes se sont accrus respectivements de 
61 millions de dollars et de 29 millions de dollars en 1969. 
Les préts en vue du financement & long terme des exportations 
de biens d'investissement et des services d'étude et d'exécu- 
tion qui s'y rattachent se sont accrus de 7 millions de dol- 
lars par rapport a la fin de 1968. Les préts de la Banque 
d'expansion industrielle ont grossi de 48 millions de dollars; 
les avances et acomptes payés aux fournisseurs accordés par la 
Corporation commerciale Canadienne, ont augmenté de 60 mil- 
lions. 


L'analyse des valeurs en portefeuille, y compris celles 
des fonds réservés, qu'on pouvait trouver au tableau 4 dans 
les éditions précédentes, figure maintenant au poste 6 de 
l'actif. Les autres éléments d'actif des fonds réservés pa- 
raissent au poste correspondant de l'actif. ; 


Les immobilisations (moins amortissement) poste 7 de 
l'actif évalué & 5,459 millions de dollars, représentent 38 % 
du total de l'actif, ont augmenté en 1969 de 222 millions de 
dollars. Les entreprises accusant les augmentations les plus 
sensibles sont les suivantes: Air Canada, (77 millions de 
dollars), la Société centrale d'hypothéques et de logement 
(41 millions), les Chemins de fer nationaux (38 millions) et 
l'administration de la Voie maritime du St-Laurent (27 mil- 
lions). Plusieurs entreprises se partagent le reste des aug- 
mentations. 


Passif 


Le passif des entreprises publiques fédérales 4 la fin 
de 1969, Banque du Canada exclue était évalué a 11,708 mil- 
lions de dollars soit un accroissement de 1,005 millions de 
dollars ou 9.4 % par rapport au total & la fin de 1968. Pour 
1969, 55 % du total du passif revient aux entreprises du do- 
maine des finances, des assurances, des affaires immobiliéres 
et autres services publics, 33 % aux transports, a 1'entrepo- 
sage, aux communications et a l'énergie électrique, les der- 
niers 12 % se partageant entre le commerce de gros et 1'in- 
dustrie manufacturiére. 


Les préts et les avances 4 long terme consentis par 
l'administration publique fédérale & ses entreprises s'élé- 
vent 4 934 millions de dollars. Sur ce montant, la Société 
centrale d'hypothéques et de logement a recu 545 millions au 
titre des opérations prévues par la Loi nationale sur l'habi- 
tation, et 47 millions destinés 4 des placements dans le ca- 
dre des ententes fédérales-provinciales. La Société du cré- 
dit agricole a regu 143 millions pour 1'amélioration des fer- 
mes, Air Canada a regu 75 millions pour la construction d'ac- 
tifs immobilisés, la Société Radio-Canada 22 millions pour 
fins d'immobilisation et la Société d'assurance des crédits A 
l'exportation 41 millions pour le crédit & l'exportation. Le 
restant, soit 61 millions fut prété a diverses autres entre- 


prises. 


Les préts et avances dues par les filiales a leurs en- 
treprises méres comprennent des obligations, non vendables. 
Les effets en pertefeuille figurants au compte de contre- 
partie des actifs de l'entreprise mére sont classifiés comme 
préts et avances 4 recevoir. Durant l'année, la Banque d'ex- 
pansion industrielle a emprunté 38 millions de dollars A son 
entreprise mére la Banque du Canada. 


With the exception of a very minor amount, the 
long-term debt (bonds and debentures) shown in item 
3 (vii) represents an amount due to the public for 
bonds and debentures issued by the Canadian National 
Railways and guaranteed by the federal government. 
(See "Federal Public Accounts, 1969-70, Vol. 1" p.p. 
7-96 for a statement of contingent liabilities of the 
federal government.) 


Net Worth 


The net worth of federal government enterprises 
at the end of 1969 amounted to $2,694 million, an in- 
crease of $33 million from the total at the end of 
1968. Most of the equity is held by the federal gov- 
ernment directly or through its enterprises. The only 
exception to this is $4 million in capital stock of 
Canadian National Railway subsidiary companies held by 
the public. 


Capital stock valued at $41 million was issued 
by the enterprises during 1969. The Canadian National 
Railway and the Export Development Corporation issued 
$32 million and $5 million, respectively, to the 
federal government. The Industrial Development Bank 
issued $4 million to its parent, the Bank of Canada. 


Change in Coverage 


During 1969, three new enterprises were estab- 
lished. These were the Export Development Corporation, 
the Freshwater Fish Marketing Corporation, and the 
Royal Canadian Mint. The Export Development Corpora- 
tion is the successor to the Export Credits Insurance 
Corporation, the Act for which was repealed October 1, 
1969. 


Historical Analysis 


During the years, from 1959 to 1969 inclusive, 
there has been a continuing rise in total assets and 
liabilities. Total assets at the end of 1969 amounted 
to $14,402 million an increase of $7,008 million or 
94.8 % over the total at the end of 1959. Total lia- 
bilities amounted to $11,708 million at the end of 
1969, an increase of $5,034 million or 132.6 % over 
those at the end of 1959. The finance, insurance, real 
estate and other enterprise component reported the 
largest increase in assets, an increase that amounted 
to $4,986 million or 307.8 %. This enterprise compo- 
nent, also reported the largest increase in liabilities. 
This increase amounted to $4,887 million or 322.6%, 

1969 over 1959. Total revenue and expenditure has 
fluctuated during the years between 1969 and 1959. 

Total revenue for 1969 amounted to $2,748 million, an 
increase of $477 million, or 21.0 % over 1959. Total 
expenditure, before provision for income tax, amounted 
to $2,808 million, an increase of $580 million or 26.0 % 
over 1959. 


Bank of Canada 


Although the Bank of Canada is classified as a 
federal government enterprise, its financial data are 
not included in the overall totals of enterprise 
transactions published in Tables 1 to 4. The spe- 
cialized terminology used by the Bank of Canada for 
some of its balance sheet items, by reason of its 
unique functions, affords, at best, an awkward fit to 
the conventional nomenclature adopted for this statis- 
tical presentation. However, for the convenience of 
users of these financial statistics who may wish to 
incorporate available Bank of Canada figures into the 
relevant totals, Tables 8, 9 and 10 present compara- 
tive income and expenditure, surplus account and bal- 
ance sheet data for 1969 and 1968, within the enterprise 
classification framework, with the items included under 
pertinent headings. 


A l'exception d'une somme minime, la dette 4 long terme 
(obligations) qui apparait au poste 3 (VIII) représente les 
engagements des Chemins de fer nationaux envers le public, 
sous forme d'obligations, garanties, par l'administration pu- 
blique fédérale. (On trouvera un relevé du passif éventuel de 
l'administration publique fédérale dans la publication intitu- 
lée "Comptes publics du Canada'', 1969-1970, Volume I, pp 7-96. 


Valeur nette 


La valeur nette des entreprises publiques fédérales a la 

fin de 1969 était de 2,694 millions de dollars, soit 33 mil- 
lions de plus qu'a la fin de l'année précédente. La majeure 
partie des avoirs sont détenus par l'administration publique 
fédérale, soit directement, ou par l'intermédiaire de ses en- 
treprises. La seule exception, les 4 millions de dollars que 
détient le public sur le capital social des compagnies filia- 
les des Chemins de fer nationaux du Canada. 


En 1969, des actions d'une valeur de 41 millions de dol- 
lars ont été émises par les entreprises publiques fédérales. 
Les Chemins de fer nationaux et la Société pour 1'expansion 
des exportations ont émis respectivement 32, et 5 millions a 
l'administration publique fédérale, cependant que la Banque 
d'expansion industrielle en vendait 4 millions 4 son entrepri- 
se mére, la Banque du Canada. 


Modifications a la liste des entreprises 


En 1969, 3 nouvelles entreprises ont été crées: La So- 
ciété pour l'expansion des exportations, l'office de commer- 
cialisation du poisson d'eau douce et la Monnaie Royale cana- 
dienne. La Société pour l'expansion des exportations succéde 
& Société d'assurance des crédits & l'exportation (la loi en 
vertu de laquelle cette société avait été créée a été abrogée 
le ler octobre 1969). 


Analyse rétrospective 


La période qui s'étend de 1959 4 1969 a été marquée par 
une augmentation constante de l'actif et du passif. A la fin 
de 1969, l'actif total, se montait 4 14,402 millions de dol- 
lars ce qui représente une augmentation de 7,008 millions ou 
94.8 % par rapport a la fin de l'année 1959. Le total du 
passif s'établissait 4 11,708 millions de dollars, ce qui re- 
présente une augmentation de 5,034 millions ou 132.6 % par 
rapport 4 la fin de l'année 1959. Les entreprises qui ont 
enregistré les plus fortes augmentations 4 l'actif, appar- 
tiennent au domaine des finances, assurances et affaires im- 
mobiliéres (4,986 millions de dollars, soit 307.8 %); ce sont 
également ces mémes entreprises qui ont connu les plus fortes 
augmentations du passif de 1959 4 1969 (4,887 millions de 
dollars ou 322.6 %). Le total des revenus pour l'année 1969 
s'élevaient & 2,748 millions de dollars, ce qui représente une 
augmentation de 477 millions ou de 21.0 % par rapport a 1959. 
Le total des dépenses, avant provision pour imp6ts sur le re- 
venu, se sont montées 4 2,808 millions de dollars, soit une 
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augmentation de 580 millions ou 26.0 % par rapport a 1959. 


Banque du Canada 


Bien que la Banque du Canada soit classée parmi les en- 
treprises publiques fédérales, les données financiéres qui s'y 
rapportent ne sont pas prises en compte dans l'ensemble des 
transactions des entreprises figurent aux tableaux 144. La 
terminologie spéciale dont se sert la Banque du Canada pour 
certains postes de son bilan en raison de ses fonctions parti- 
culiéres s'accorde plutét mal avec le vocabulaire traditionnel 
que nous utilisons dans nos tableaux statistiques. Toutefois, 
pour faciliter aux utilisateurs de la présente statistique fi- 
nanciére l'intégration des renseignements disponibles sur la 
Banque du Canada aux totaux correspondants, les tableaux 8, 9 
et 10 présentent, suivant la structure de classification des 
entreprises une comparaison des revenus et des dépenses, des bé- 
néfices non répartis et les bilans pour 1969 et 1968, suivant 
la structure de classification des entreprises, avec les postes 
compris sous les titres appropriés. 


ee on SL ee 
id é 


Income of the Bank of Canada is derived almost 
wholly from investments. Total income for 1969 was 
$247.5 million or 21.6 % over 1968. This increase was 
due primarily to a 6.3 % rise in investments. 


Total expenditure amounted to $18.7 million and 
represented an increase of $1.4 million or 7.9 % over 
1968. The expenditure was almost entirely in respect 
of the purchase of goods and services including wages 
and salaries. 


Due to the unique financial structure of the 
Bank of Canada, wherein net profits are remitted to 
the federal government, there is no balance in the sur- 
plus account at the end of the year. The net profit 
remitted for 1969 amounted to $228.7 million and repre- 
sented an increase of $42.6 million or 22.9 % over the 
net profit remitted for 1968. 


During 1969 the Bank of Canada increased its 
assets by $252.7 million or 5.5 %. This increase was 
due primarily to an increase of $249.2 million or 6.3 % 
in its investment holdings. Liabilities increased, 
during the year, in proportion to the assets. The 
largest increase was reported in notes in circulation 
which increased by $216.9 million or 6.7 %. 


Les revenus de la Banque du Canada proviennent, presque 
entiérement des placements. Leur total pour 1969 se montait 
a 247.5 millions de dollars soit une augmentation de 21.6 % par 
rapport 4 1968. Cette augmentation est attribuable & une haus- 


se de placements de 6.3 %. 


Le total des dépenses était de 18.7 millions de dollars; 
ce chiffre représente une augmentation de 1.4 millions ou 7.9 % 
par rapport 4 1968. La plus grande partie du total des dépen- 
ses a été consacrée 4 l'achat de biens et de services (traite- 
ments et salaires inclus). 


Vu la structure financiére unique de la Banque du Canada 
dont les bénéfices nets sont remis 4 l'administration publique 
fédérale, il n'existe pas un solde de fin d'année des bénéfices 
non-répartis. Le bénéfice net remis en 1969 s'est élevé & 
228.7 millions de dollars soit un accroissement de 42.6 mil- 


lions ou 22.9 % par rapport au bénéfice net remis en 1968. 


Au cours de l'année 1969, la Banque du Canada a accru 
son actif de 252.7 millions de dollars, soit 5.5%. Cette 
augmentation est surtout attribuable 4 une hausse de 249.2 
millions de dollars ou 6.3 % des valeurs en portefeuille. 
L'augmentation du passif a été sensiblement égale 3 celle de 
l'actif; elle provient surtout d'une augmentation de 216.9 


millions des billets en circulation soit une hausse de 6.7 %. 
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TABLE 1. Income and Expenditure, by Industry,(1l) for the Fiscal Year Ended Nearest to December 31, 1969 


TABLEAU 1. Revenus et dépenses par groupes d'activités(1), exercice clos le plus prés du 31 décembre 1969 


Sub-total 
F n i trans- 
Transportation, communication and other utilities F 
a portation, 
A ‘ ; wines communi- Wholesale Finance, 
Transports, communications et autres services publics 5 3 
cation trade and insurance, 
and other manufac- real estate 
utilities turing and other(2) 
23 et 52 Total 
Egan eA 4 Total Commerce Finances, 
Transpor- Communi - Electric - 
- ZA partiel, de gros et assurances, 
tation Storage cation power é : 
i oa = « transports, industries biens 
p . communi- manufac- immobiliers 
Transports Entreposage Communi - Electricité aciewa Rips ees ge NOD 
cations 
et autres 
services 
No. publics 
thousands of dollars — milliers de dollars 
1 | Sales of goods and services — Vente de 
DLENS: CE SELVLCOS oso 'a.0.- aio) eosin wales wae 1,556,346(3) 2,561 80,188 9,447 1,648,542 484,512 7,580 2,140,634 
Fe Investment income — Revenus de place- 
ments: 


1. Interest from — Intéréts: 

(i) Federal government — Ad- 

ministration publique 

COdéra lemmas ote cu atnne te . 4,196 - 1,120 159 5,475 289 10,821 16,585 
(ii) Federal government enter- 

prises — Entreprises 

publiques fédérales ..... 223 - - - 215523 - - 21523 
(v) Local governments — Admi- 

nistrations publiques 


LOCAUSS: tere crsvovotererexerolereretnets - - - — — 43 1,882 1,925 
(vii) Other sources — Autres 

BOUECES Gia c arctic metas 8,729 - - - 8,729 85 347,766 356,580 
Sub-total — Total partiel 34,448 - 1,120 159 i oS Wg 417 360,469 396,613 
2. Rental income — Revenus de location 4,859 _ _ - 4,859 - 9,420 14,279 

3. Other investment income — Autres 
revenus de placements ........... 6.986 - - - 6,986 - 40 7,026 

Sub-total, item 2 — Total par- 
CLOUT pos CER 2 Makers crcisteceierapel et eareye 46,293 - 1,120 159 47,572 417 369,929 417,918 

3 Transfers from — Transferts de: 


(i) Federal government(4) — Adminis- 


tration publique fédérale(4) - 248 148,942 - 149,190 333 - 149 ,523 
4 Other income — Autres revenus .......... 9,356 47 756 45 10,204 29,149 1,070 40,423 
5 Income — Total — Des revenues .. 1,611,995 2,856 231,006 9,651 1,855,508 514,411 378,579 2,748,498 


6 | Cost of sales of goods and services — Coftt 
des biens et services: 
1. Wages and salaries — Salaires et 
ral temen tse tasers ’ara\ooreiape's: sacsie Cielo tere 776,505 1,192 96,693 2,655 877,045 49 334 30,322 956,701 
2. Other purchases of goods and 
services — Autres achats de biens 


@tRSSEV LCS Faiiieccteve sikelele hed ere ceratore le 580,915 1,230 105,930 3,383 691,458 456,556 18,847 1,166,861 
Sub-total, item 6 — Total par- 
Cle poste Gin. wnstanccseea a enemerdere 1,357,420 2,422 202,623 6,038 | 1,568,503 505,890 49,169 25123562 
7 Interest to — Intéret da: 
(i) Federal government — Administra- 
tion publique fédérale ....... 62,173 - 8,526 L557) 72,256(5) 462 296,023 368,741 
(ii) Federal government enterprises - 
Entreprises publiques fédé- 
EALeS hetero Aee eee cea ce 25,246 - - - 25,246 5 = 25,246 
(vii) Be Other t—aAutres: Grace cae eee 67,621 — - = 67,621 1235917 153 80,691 
Sub-total, item 7 — Total 
Pavetel Vi poste: if uegiitet eens 155,040 - 8,526 EY / 165,123 13,379 296,176 474,678 
8 | Provision for depreciation — Provision 
pourramort iasement® sr. .jjsisileras ee eee « 171,519 - 175437 862 189,818 10, 044 2,040 201,902 
9 | Other expenditure — Autres dépenses ...... 4,673 = = a 4,673 955 2,605 8, 233 
10 Expenditure — Total — Des dépenses ..... 1,688,652 2,422 228,586 8,457 1,928,117 530, 268 349,990 2,808,375 
11 | Net profit (+) or loss (—) before provi- 
sion for income tax — Bénéfice net (+) 
ou perte nette (—) avant provision pour 
impOtstsur’ leVrevenuy soso eed en. — 76,657 434 2,420 1,194 — 72,609 — 15,857(6) 28,589 — 59,877 
12 | Estimated income tax — ImpOt estimatif sur 
DS ee AP APPS Seren aie OR COE SORA S LR AESE 1,796 - 6,470 - 8,266 3,081 11,027 22,374 
13 | Net profit (+) or loss (—) after provision 
for income tax — Bénéfice net (+) ou 
perte nette (—) aprés provision pour 
impOtsjsury Leirevenu? 2c) NNelss oct. pele ee.. — 78,453 434 — 4,050 1,194 — 80,875 — 18,938(6) 17,562 — 82,251 
14 Expenditure plus net profit or minus 
loss — Total — Des dépenses plus 
bénéfice net ou moins perte nette .. 1,611,995 2,856 231,006 9,,651,|. 1,855,508 514,411 378,579 2,748,498 


(1) Excludes Bank of Canada — Sans la Banque du Canada. (2) Includes Canadian Patents and Development Limited which, within the Standard Industrial Classifi- 
cation, is included under Public Administration. — Comprend la Société canadienne des brevets d'exploitation limitée, que la classification des activités 
économiques considére comme administration publique. (3) Includes subsidies paid by the federal government to Canadian National Railway Company: Maritime 

Freight Rates Act, 12,389; payment under the National Transportation Act, 47,020; total 59,409. — Comprend les subventions versées par 1'administration publi- | 
que fédérale aux chemins de fer nationaux; loi sur les taux dé transport de marchandises dans les provinces Maritimes, 12,389 — loi nationale sur les transports, 
47,020; total, 59,409. (4) See Table 4 for transfers from federal government taken into current income and surplus accounts. — Les transferts de 1'administra- 
tion publique fédérale inscrits aux comptes des revenus et des bénéfices non répartis figurent au Tableau 4. (5) Excludes interest capitalized during cons- 
truction of fixed assets, 2,982. — Ne comprend pas l'intérét capitalisé durant la construction d'immobilisations, 2,982. (6) Excludes profits of the Canadian 
Wheat Board which are distributed to grain producers. — Ne comprend pas les bénéfices de la Commission Canadienne du blé qui sont distribués aux producteurs 

de céréales. 


TABLE 2. Analysis of Unappropriated Surplus Transactions (Net), by Industry,(1) for Fiscal Year Ended Nearest to December 31, 1969 
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TABLEAU 2. Analyse des transactions nettes au compte des bénéfices non répartis, par groupes d'activités(l), exercice clos le plus prés du 31 décembre 1969 


Transportation, communication and other utilities 


Transports, communications et autres services publics 


Transpor- 
tation Storage 


Transports Entreposa 


No. 


1 | Balance at the beginning of the year — 
Solder au début des lVannée) vic cien ass specs ove — 134,135 


Add — Ajouter 


2 Net profit or loss for the year after 
provision for income tax(3) — Bénéfice 
net ou perte nette de l'année aprés 
provision pour impéts sur le revenu(3) — 78,453 


3 Net profit or loss on sale or retirement 
of fixed assets — Bénéfice net ou 
perte nette provenant de la vente ou 
de la mise hors service des 
Lmmobialts aGlon sate a aeere cos ae etete sites 1,298 


4|Transfers from — Transferts de 


(i) Federal government — Administration 


PUbId GuewLe dE Tall’ yenconvene Wier atoieta 60 ,462 

5 | Transfers from reserves — Prélévements sur 
les réserves ..... PSS QPP TN nisvelsNeiscaieee 6,463 
6 | Other adjustments — Autres redressements 516 
7 Additions — Total — A ajouter .... - 9,714 


Deduct — Déduire 
8. Remittances to — Remises &a: 


(i) Federal government — Adminis- 
tration publique fédérale .... — 


(ii) Federal government enterprises — 
Entreprises publiques 416 
FECELALESS Neha Ss sds ale efelaiersic 


Cu MOEN CK VAULTS! is aveletele: ore seis ole or 


Sub-total, item 8 — Total 
partlelyposte S04. este dates 416 


9 | Transfers to reserves — Affecté aux 


TEBOTVER a).'s sels oe pote ishereteleraieletotstetelaleteieters - 

10 | Other adjustments — Autres ajustements ... 445 
11 Deductions — Total — Des 

dEductLoOns os. ns. 5s domed 861 


12 | Balance at the end of the year — Solde en 
€in d‘aonée: <).... fo. Peietcleetstels ofe.c HOU ODE — 144,710 


(1) Excludes Bank of Canada see Table 9. — Ne comprend pas la Banque du Canada, voir Tableau 9. 


ge 


434 


434 


434 


434 


Communi- 
cation 


Communi- 
cations 


18,761 


— 4,050 


5,065 


979 


219 


219 


19,521 


Electric 
power 


Electricité 


ess P4y/ 


1,194 


789 


789 


SEY 


Sub-total 
trans- 
portation, 
communi- 
cation 
and other 
utilities 
Total 
partiel, 
transports, 
communi- 
cations 
et autres 
services 
publics 


— 114,047 


— 80,875 


1,262 


-— 7,107 


434 


850 


789 


664 


2,303 


— 123,457 


Wholesale 
trade and 
manufac- 
turing 
Commerce 
de gros et 
industries 
manufac- 
turiéres 


thousands of dollars — milliers de dollars 


105,893 


— 18,784 


75,480 


652 


76,132 


78,512 


Finance, 
insurance, 
real estate 
and other(2) 
Finances, 
assurances, 
biens 

immobiliers 
et autres(2) 


50 ,467 


17,562 


35659 


12,646 


12,646 


14,749 


93 


27 ,488 


53,878 


Total 


42,313 


= "823097 


4,925 


74,203 


6,463 
69 ,049 


72,543 


18,935 


416 


69 ,625 


88,976 


15,538 


1,409 


105,923 


8,933 


(2) Includes Canadian Patent and Development which, within the Standard Industrial Classification, is included under Public Administration. — Comprend la 
société Canadienne des brevets et d'exploitation Limitée, que la classification type des industries considére comme administration publique. 


(3) Item 8, Expenditure, Table 1. — Poste 8, Dépenses, Tableau 1. 


(4) See Table 4 for transfers from federal government taken into income and surplus accounts. — Voir le Tableau 4 pour les transferts de 1'administration 


publique fédérale inscrites aux comptes des revenus ordinaires et des bénéfices non repartis. 


No, 
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TABLE 3, Assets, Liabilities and Net Worth, by Industry,(1) as at Fiscal Year Ended Nearest to December 31, 1969 


TABLEAU 3, Actif, passif et valeur nette, par groupes d'activités(l), exercice clos le plus prés du 31 décembre 1969 


Sub-total 


Transportations, communication and other utilities 


trans=- 
me ! é portation, ’ 
Transports, communications et autres services publics amertniie Wihotesale Finance, 
cation trade and SUEDE? 
and other manufac- real estate 
utilities turing and other(2) 


Finances, 


Assets — Actif weanepox« PS is Bllecerie Midi TERE assurances, 
tora cation ower 2 F i 
Eee : eS P transports, industries , Ian 
— = = Z, — = - immobiliers 
Transports Entreposage Communi-= Electricité CS opens et autres(2) 
acinar cations turiéres 
et autres 


publics 


thousands of dollars — milliers de dollars 


Cash on hand and on deposit(3) ~ Encaisse 


@tE dEpOES (3) wur sors creio tcisisteieisisexsicieleiaatevs eee 67,055 - 2,253: 2,113 81,421 8,372 40,884 
Accounts receivable less allowance for 
doubtful accounts ~ Comptes a recevoir 
moins provisions pour créances douteuses 184,937 55 455,516 3,718 204, 226 331,034 9,177 
Accrued revenue ~— Comptes de regulari- 
sation — Actif 
1, Prepaid expenses ~ Frais payés 
GiTAVANCe Gls ssefaielereiciaislcisrerets 0:5 stateteis eters 4,992 - 843 - 5,835 388 LS 5L6 
2, Accrued interest(3) ~ Intéréts 
COULUS C3) ron, cyare eioheleceisielsie eveie’elovsiets,eieioye - - - = - 8,515 12,357 
3. Other accrued revenue — Autres ...... - 554 - - 554 19 5, 634 
Sub-total, item 3 — Total partiel, 

DOS. CON Son. cucstuceeredsusvore cuersenciee meet eee 4,992 554 843 - 6, 389 8,922 19,507 
Duventor Pes Stocks: st. o\ewausie ses oc cteciet: 103,990 227 9,675 1, 687 115,579 928,721 - 
Amounts due from ~ Montants dus 

(ii) Federal government enter- 

prises(4) — Entreprises publi- 

ques fédérales(4);: 

1, Loans and advances — Préts et 

AVARCOR FE aos axe oca nares tntoleetie 377,841(5) - - - 377,841 20,129 - 

2, Interest ~ Intér@ts .......... 6,109 = = = 6,109 = = 

Sub-total — Total partiel .. 383,950 - - - 383,950 20,129 - 
(v) Local governments ~— Administra- 
tions publiques locales: 
1. Loans and advances — Préts et 
AVANCE Serene einer AOOESO IONS - - = - - = 3,348 
Ze interest — Intére@ts: .....)ccece - - ~ = = Le = 
Sub-total — Total partiel - - Sd - - - 3,348 
(vii) Other — Autres: 
1, Loans and advances ~ Préts et 
AVANCES! ov eacle veccccccsiccee 7,528(6) - - - 7,528 174,165 1,154,470 
2. coteresti=—| Intexrets: ...066 eales — 412 - _ - — 412 - 41,747 
Sub-total — Total partiel 7,116 - - - 7,116 174,165 1,196,217 
Sub-total, item 5 — 
Total partiel, 
POSES: BOM i ereteblehiniteles fare 391,066 - - - 391,066 194,294 1,199,565 


For footnote(s), see end of table, — Pour renvoi(s), voir a la fin du tableau, 


Total 


130, 677 


544,437 


T3139 


20,872 


6,207 


34,818 


1,044, 300 


397,970 
6,109 


404,079 


1,336,163 
41,335 


1,377,498 


1,784,935 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, (1) as at Fiscal Year Ended Nearest to December 31, 1969 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités(1), exercice clos le plus prés du 31 décembre 1969 — suite 


Sub-total 


Transportation, communication and other utilities trans- 
- portation, 

Transports, communications et autres services publics communi - Wholesale Finance, 
cation trade and insurance, 
and other manufac - real estate 
utilities turing and other (2) 


Total 


Total 


Assets — Actif 


Commerce 


Finances, 


Transpor- Communi - Electric partiel, de gros et assurances, 
tation Storage cation power transports, industries biens 
- - - - communi - manufac- immobiliers 
Transports Entreposage Communi - Electricité cations turiéres et autres (2) 
cations et autres 
services 


publics 


thousands of dollars — milliers de dollars 


Investments (3) — Placements (3 


1. Federal government treasury bills — 
Bons du trésor de l'administration 
publiquelitédérale sue. wie. cee eee 28,604 - 21,805 - 50,409 - 3,396 53,805 


2. Federal government bonds — Obliga- 
tions de l'administration publique 
LEdora he sways tade cree octet ttre aceeo 47,319 - - - 47,319 354 195, 380 243,053 


3. Federal government enterprises — 
Entreprises publiques fédérales: 
Capital stock — Capital actions ... 5,000 - - - 5,000 187 - 5,187 


4. Provincial government bonds — Obliga- 
tions des administrations publiques 
provinclalese. Fas. Geen eee: COOOL 10,135 - - - 10,135 - 1,330 11,465 


5. Local government debentures — Obli- 
gations non garanties des adminis- 
trations publiques locales ........ = - - - - 818 212 1,030 


6. Bonds and debentures of Canadian 
companies and institutions — Obli- 
gations de sociétés constituées au 
Canada et d'institutions .......... 32,182(7) 


32,182 ==) 1,168 33,350 


7. Capital stock of Canadian 
companies — Capital actions de 
sociétés constituées au Canada .... 26,417 _ - - 26,417 - - 26,417 


8. Mortgages and agreements for sale 
(Canadian) (3) — Hypothéques et 
contrats de vente (Canadiennes) (3) 11,532 - - - LYSS32 8,971 4,870,698| 4,891,201 


9. Foreign investments — Placements & 
Pétranger ote rece cette Tone 3,770 - - - 3,770 25,714 - 29,484 


Sub-total, item 6 — Total partiel, 
POSE CUO s: suave! sielerelelerouscelersiatetateletere tars 164,959 - 21,805 - 186, 764 36,044 5,072,184] 5,294,992 


Fixed assets(7) — Immobilisations (7) 


1. Property held for sale — Biens fonds 
destinés'fa la venteOs.go5...6023 0% - - - - - - 269,578 269,578 


Zio MOCO CS) WAERES!(S)) Vele:st sel sistevalsttatel tev 6,454,031 14,009 300, 786 63,921 6,832,747 247,919 15,261 7,095,927 


Subtotal, — Total Ipartiel ~ .c.s. «. 6,454,031 14,009 300, 786 63,921 6,832,747 247,919 284, 839 7,365,505 


3. Less accumulated depreciation — Moins 
amortissement acumulé ............. 1,580,942 ~ 117,446 10,039 1,708,427 172,634 25,382] 1,906,443 


Sub-total, item 7 — Total 
Parilely poste el Fas r ceca tect et te 4,873,089 14,009 183, 340 53,882 5,124,320 75,285 259,457 5,459,062 (8) 


8 |Deferred charges — Frais différés 


1. Unamortized bond discount — Primes de 
remboursement des obligations non 
@MOLCICS ce «slo's Sleistercleve leis aleliore eistatatete 10,972 - - - 10,972 - 395 11,367 


Zacher -rAUtre frara eas cocci a tenisa rete 38,740 = 788 = 39,528 8,570 - 48,098 


POSCORG Neel creretclorereteteters tcl elelctolere colors 49,712 - 788 = 50, 500 8,570 395 59,465 


9 |Other assets(3) — Autres éléments 
qactlte(G) eaves cusses tect ee 41,160 - Sp 371 = 44,531 15 4,627 49,173 
10 Assets — Total — De Iacti£ ..... 5,880,960 14,845 247,591 61,400 6, 204, 796 109 L 257 6,605,796 | 14,401,849 


For footnote(s), see end of table. — Pour renvoi(s), voir a la fin du tableau. 


=i 


TABLE 3. Assets, Liabilities and Net Worth, by Industry,(1) as at Fiscal Year Ended Nearest to December 31, 1969 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités(1), exercice clos le plus prés du 31 décembre 1969 — suite 


Sub-total 


Transportation, communication and other utilities trans - 
= portation, 
Transports, communications et autres services publics communi - Wholesale Finance, 
cation trade and insurance, 
and other manufac - real estate 
utilities turing and other(2) 
Le Be F - - - Total 
Liabilities — Passif Total Commerce Finances, 
F artiel de gros et assurances 
Transpor- Communi - Electric P _ ieee 
PE on Storage Rian ee transports, industries biens 
a a = v4 communi - manufac- immobiliers 
2 ' cations i et 
Transports Entreposage Communi- Electricité oO Cumenes aperesX-) 
Fi et autres 
cations 5 
services 
publics 


thousands of dollars — milliers de dollars 


1 | Accounts payable — Comptes a payer ..... At 208,850 - 20,711 635 230,196 643 ,489 4,585 878,270 


2 | Accrued expenditure and deferred credits — 


Compte de régularisation — passif 


1. Accrued interest — Intéréts courus .. 103,293 - - 637 103 ,930 2,132 74 ,373 180,435 
2. Other accrued expenditure — Autres 

EraALSSCOULUS™ .sicrate deve tere visti ererscetetate 22,704 - 850 - 23,554 14,628 10,580 48 ,762 
3. Deferred credits — Produits recgus ou 

comptabilisés d'avance ........ Meters 30,571 - - - 30,571 Lp7Si 1,341 33,643 


Sub-total, item 2 — Total partiel, 
Poste "2 eave pibierererelstare stoneysfeterefersters 156,568 - 850 637 158,055 18 ,491 86,294 262,840 


3 Amounts due to — Montants dus 
(i) Federal government — Administra- 
tion publique fédérale: 
1. Loans and advances — Préts 
et avances: 
Long-term — Long terme .... 1,682,737 - 157,924 44 ,673 1,885,334 19,315 5,663 ,074 755607 528 
2 Intberest —@interecs st. stawters <i. 53,618 - - 1,405 55,023 - - 55,023 
Sub-total, item 3 (i) — 
Total partiel, poste 
S569) caopopncemeassocr 1,736,355 - 157,924 46,078 1,940,357 19,315 5,663 ,074 7,622,746 


(ii) Federal government enterprises — 
Entreprise publiques fédérales: 
1. Loans and advances — Préts et 
avances: 
Long-term — Long terme .... 377,854 - - - 377 ,854 7 331,500 709,361 


(vii) Other — Autres: 
1. Bank loans — Préts bancaires: 
Other —"Autres-s:cdeadecdecss - - - — - 432,754 = 432,754 
2. Interest —antéErGts: cece cere or 1,129 - - - 1,129 - - 1,129 
3. Notes — Billets: cases. abwiame = _ - - - 3,361 - 3,361 
4. Loans and advances — Préts et 
avances: 
Long-term — Long terme .... 137 - - - 137 188 ,720 - 188 ,857 
5. Bonds and debentures — Obli- 
BACLONS ale cletele oie) e/sseloretstotelevers 1,052 ,035(9) - - = 1,052,035 - 31,512 1,083 , 547 | 
6. Mortgages and agreements for 
sale — Hypothéques et 
contrats de vente ......... - — - - - 8 - 8 | 
Wiss Oth ex) —sAUtEr Gs) fie oii s\eleial o/otels) oie 2,000 - = - 2,000 124,964 - 126,964 
Sub-total, item 3 (vii) - 
Total partiel, poste 3 
(Gia) SC iin rio (Oa AC 1,055,301 - - - 1,055,301 749 ,807 31 55:12 1,836 ,620 
Sub-total, item 3 — 
Total partiel, poste 3} 3,169,510 - 157,924 46,078 Sey Sao! 769,129 6,026 ,086 10, 168,727 
4| Trust and deposit accounts — Comptes de | 
dép6t et’ de fiducie ......... aia ase el okere] oe S - - 393 393 SA 376 826 | 
5 | Provision for estimated future liabili- 
ties — Réserves pour dettes anticipées | 
1. Provision for future income taxes — 
Provision pour impé6ts futurs sur 
le YOVEMU Sednse ck a2 Aer ireaterion Wee 16,662 - 2,405 - 19,067 6,771 _ 25,838 | 
2; Other} — Autres po oietes.coicid ee enties eee 30,239 - - - 30,239 966 281,537 312,742 | 
Sub-total, item 5 — Total partiel, | 
POSES 5 Wioas sinwiszcileleweraleroinreere bdooo 46,901 - 2,405 - 49 ,306 Aistrt 281,537 338 ,580 
6 | Other liabilities — Autres éléments de | 
passif 
1, Contractors' holdbacks — Retenues 
d'entreprenetirs <. .0ses see. rere rie 1,658 = - - 1,658 - 1,441 3,099 
2. Other — Autres ....ssc0« Bhs a gcece-mioicte Gee 41,719 = 11,993 - pysiay/l7d 289 1,194 55,195 
Sub-total, item 6 — Total | 
partiel., poste*'68iy.. a.c. Ain Slo. 43 ,377 - 11,993 - 55,370 289 2,635 58,294 
7 | Liabilities and net worth — Total — Du 
passif et de la valeur nette ........+.. 3,625,206 - 193 ,883 47,743 3,866 ,832 1,439 ,192 6,401,513 11,707 ,537 


For footnote(s), see end of table. — Pour renvoi(s), voir a la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, (1) as at Fiscal Year Ended Nearest to December 31, 1969 — Concluded 


TABLEAU 3, Actif, passif et valeur nette, par groupes d'activités(1), exercice clos le plus prés du 31 décembre 1969 — fin 


Sub-total 


Transportations, communication and other utilities trans- 
_ portation, 
Transports, communications et autres services publics communi - Wholesale Finance, 
cation trade and insurance 
and other manufac - real estate 
utilities turing and other(2) 
etal heres : — - = Total 
Liabilities — Passif Total Commerce Finances, 
Transport- Communi - Electric partiel, de gros et assurances, 
tation Storage cation power transports, industries biens 
= - - ; - communi - manufac- immobiliers 
Transports Entreposage Communi - Electricité cations turiéres et autres(2) 
: cations et autres 
services 


publics 


thousands of dollars — milliers de dollars 


8 | Capital stock held by — Capital-actions 


détenu par 
(i) Federal government — Administra- 
tion publique fédérale ...... seo | 1,522,747 - - - 1,522,747 38,586 45,296 1,606,629 
(ii) Federal government enterprises — 
Enterprises publiques fédérales 5,032 | 
(Vid) Other —"Autresiae.stcscs pier nib) sfoissei% ars 4,349(10 


= = = 5,032 3,497 51,000 59,529 
= = = 4,349 = = 4,349 


Sub-total, item 8 — Total 
partie UM Kposte: Sh Tak fe. cts Tpo2,L28 - - - 1,532,128 42,083 96,296 1,670,507 


oO 


Interest free working capital provided 
by — Fonds de roulement net d'intérét 


fourni 
(i) Federal government — Administra- 
tion publique fédérale ......... - 836 9,000 - 9,836 14,500 - 24,336 


10 | Fixed assets transferred by — Immobilisa- 


tions transférées 
(i) Federal government — Administra- 
tion publique fédérale ......... 633,293 14,009 1,020 _ 648,322 - - 648,322 


11 | Other equity held by — Autres avoirs 
détenus par 


(i) Federal government — Administra- 
tion publique fédérale ...... See 225,840 - 24,167 - 250,007 16,318 53,800 320,125 

(ii) Federal government enterprises — 
Entreprises publiques fédérales - - - - - - - - 

(vii) Other — Autres ...... over aresiete Ste Coa5 - - - 8,301 8,301 436 - 8,737 
Sub-total, item 11 — Total 
pancied posite midiwa. «tierce 225,840 - 24,167 8,301 258,308 16,754 53, 800 328, 862 


12 | Reserves — Réserves 
1. Contingencies — Pour éventualités ... - - - 2,625 2,025 164 - 2,789 
2. Acquisition of capital assets — 

Pour acquisition d'immobilisations - - - 999 999 = - 999 
3. Other reserves — Autres réserves .... 9,203 - - - 9,203 52 309 9,564 


Sub-total, item 12 — Total 
partie! > poste 12. ies tes nubroetate: 9,203 - - 3,624 12, 827 216 309 137352 


13] Unappropriated surplus — Bénéfices non 
WEepaHers Trice tetee rs Meresiaterstortt. Stereo laleie ovee |— 144,710 - LOFS21 L732 — 123,457 78,512 53,878 8,933 


14 Net worth — Total — Valeur nette | 2,255,754 14,845 53,708 13,657 2,337,964 152,065 204, 283 2,694,312 


15 Liabilities and net worth — 
Total — Du passif et de la 


VALCUT NCLECE.\.:01- eiayesele aise tararel 5,880,960 14,845 247,591 61,400 6,204,796 


155915257 6,605, 796 14,401, 849 


(1) Excludes Bank of Canada. See Table 10 for special presentation. — Sans la Banque du Canada, Voir la présentation spéciale au Tableau 10. 

(2) Excludes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Comprend 
la Société canadienne de brevets et d'exploitation Limitée, que la classification type des industries considére comme administration publique. 

(3) Includes Restricted Funds. — Comprend des fonds réservés. 

(4) Reflects the results of transactions between subsidiary and parent gqvernment enterprises. — Traduit les résultats des transactions entre les entreprises 
méres de l'administration publique fédérale et leurs filiales. 

(5) Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. — Consiste 
en billets et obligations non négociables d'entreprises publiques fédérales affiliées et figurant au passif au compte de contrepartie des préts. 

(6) Receivable from non-government affiliates. — Effets A recevoir d'entreprises affiliées du secteur privé, 

(7) Of this amount, 26,488 represents the value of bonds of non-government affiliates, — Dont 26,488 représentent la valeur des obligations des entreprises 
affiliées du secteur privé. 

(8) Includes an undetermined amount of interest capitalized during construction of fixed assets of transportation and communication utilities. It does not 
include government owned plants, canals and other properties operated or administered by enterprises and valued at 92,567. — Comprend un montant indéter- 
miné représentant l'intéreét capitalisé durant la construction d'immobilisations destinées aux services de transports et communications. Ces chiffres ne 
comprennent pas les usines appartenant &@ l'administration publique, ni les canaux et autres propriétés exploités ou administrés par les entreprises et 
évalué a 92,567. 

(9) Includes 1,050,476 guaranteed by the federal government. — Comprend 1,050,476 garantis par 1l'administration publique fédérale, 

(10) Capital stock of subsidiaries held by the public. — Capital-actions de filiale détenu par le public. 
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TABLE 4. Transfers from Federal Government taken into Income and Surplus Accounts(1) for Fiscal Year Ended Nearest to December 31, 1969 


TABLEAU 4. Transferts de 1'administration publique fédérale figurant aux comptes des revenus et des bénéfices non-répartis(1) de 1'exercice 


clos le plus prés du 31 décembre 1969 


Thousands of 
dollars 


Milliers de 


dollars 
Income — Revenus 
Canadian Arsenals Limited — Les Arsenaux Canadiens Limitée: 
Cranteinerespect, or operating pequirements: — Subvention d"exploLtatLon sicjero civisicie-s o1ele:+/101010/* 0/010 s/6\0)0 0/9160 s\elele vic .o'e ole ie viele vieisieicteleieic v.vis vie eis icles ¢ 233 
Canadian Broadcasting Corporation — Société Radio-Canada: 
Guantein cespect of net) operating requirements — Subvention, dexploLtation vinic «sires +1016 ciele e,0lnie cjolele.s o:c.s 6/¢\e/eieXels\e0)0)6 1610/6) 6/6)8 0:6,00(016 0's. s1die1sie/acsi« 016 148,942 
Canadian Government Elevators — Elévateurs du gouvernement canadien: 
Services provided without charge by government departments — Services fournis gratuitement par les ministéres de 1'administration 
EIEIO, EG OAIC. comncnoge 6 FOUuO URS OOO0G 00D OOD OCOOOUOOGOLS CINIIG UOOODIOK ROD IIT BOO DUG D 0.00 UO POUOLE DOO DOD ID ROU DUD OU NOOO OOLOS OO MOB OOD 248 
Freshwater Fish Marketing Corporation — Office de commercialisation du poisson d'eau douce: 
Statutory grant to meet initial operating and establishment expenses — Subvention statutaire pour défrayer les frais d'exploitation et 
Leceer at arceeprcmiGr se Cab LLG S@MeMe vie -9)ore)e oie jolso eal s,.0:0' wrens: o}sie ince ec, 0168 sis e'sscipie vip, clele\e weve 4/9) 9/Bieie wlele cee sere. ¢ DP elaialavs ee em oiaimiel «0.6 peace tiiels eters piateleveve 100 
enconet—" Lota le) DES arevenus) ¢ es\)«elcir. ocleclele oie\ci¢ e\s/6 0 oielonele ie eiccele/ ee 89's sole 9) e144! eie ee ariel e\ etel evel ale|e) ale evel vile’ eieie' ool ale 0 ries s alle ere ties ole eie.e aicie'e sieinielale slele 149,523 
Surplus account — Bénéfices non-répartis 
Contribution toward operating deficits — Contributions au déficit d'exploitation: 
Canadian Broadcasting Corporation — Société Radio-Canada ..-eccccccccrcceccccccccccrercccrercccererrerers eres sreessesseresssserersererss 5,065 
Canadian National Railway System — Le réseau des chemins de fer nationaux du Canada: 
Canadian National Railways — Chemins de fer nationaux 2. --creeercesrerrcrsrrvreserseesrsesrer ese srssesessersersrrererseressssseresere 24, 647 
Newfoundland Car Ferry — Service de bacs de Terre-NCuve oo --sevecerecersccerrrrecerresssreesresseeerserrerrersssssessssssesessseresees 16,800 
Prince Edward Island Car Ferry — Service de bacs de 1'Ile-du-Prince-Edouard 6. ...escceecrccecececccceceecnceesreretneeesnseesseestaees 5,900 
Farm Credit Corporation — Société du crédit agricole sesssecreccsseccerercecrserrecersesesetesresreecsasesessesesresessrsesrrsesrscrsnes oe 8,676 
National Harbours Board — Conseil des ports matioNnauX eeererreceereccrrerrersrarsr st terrasse esses errerererreerseersersterseereersereereee 1,334 
Northern Transportation Company Limited — La Société des Transports du Nord Limité€ .secereseereereccrereereccrrecceesssrreeesersssvrsseres 1,004 
The St. Laurence Seaway Authority — Administration de la Voie Maritime du St-Laurent oeeeeerrersererecrerercerserersererrerssrecerssresies 10, 134(2) 
Yarmouth-Bar Harbour Ferry Services — Service de bac Yarmouth-Bar Harbour «.-ecesesereccserercccererrrsssreresssseesesessersessscsersssers 643 
Surplus account — Total — Des bénéfices non-répartiS ceeeereessseecrrcee rer eeseeerssereesesseeeereresss see eessseessssesssseesoreesne 74, 203 
Transfers — Total — Des CLANSECLts secs cticcaececiicc cies ceciesececics © cle ce sivieiciee 6c ee 006s © 616. 610)6 6 9a081ee 00 6ee.sceF 0 #0 .0.0.9.0 00 610:4 0.0 9910101010616 223,726 


(1) In addition, two of the enterprises received production cost subsidies. — Deux entreprises ont en outre regu des subventions @ la production. 


(2) Includes 7,931 contributions toward operating deficit of the Welland Canal for the year. — Comprend une contribution de 7,931 destinés & réduire le déficit 


d'exploitation du canal Welland pour l'année. 
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TABLE 5. Comparative Combined Statement of Income, Expenditure and Net Profit or Loss for Fiscal Years Ended Nearest to December 31(1) 


TABLEAU 5. Etat comparatif des revenus, des dépenses et des bénéfices nets ou pertes nettes des exercices clos le plus prés du 31 décembre(1) 


1969 1968 


Income — Revenus 


Sales: o£ goods and) services: — Vente de bilens et services: cvicc/cetwlee cores clove eles evere eieletevelavel cree wicieme 2,141 2,166 
Investment income’ —[kevernus sdesplacements mterelccterneisielere s se teletiee carers cere cette cine aie er tenes 418 368 
Other tncome — Autres révenus: s.6602100 + v0wcccccccence SOOO JOU OU OU DCU OUI OUOOUDOOOORTOOUOOOOUOOd 189 172 

Tncome,— otal PREVEMUS! csrelete eicleieicje/e eleveselolejersieiole leis) ataiare oleterel etevelete(elevere everele ticiereleiererteierelertatersietereretere 2,748 2, 706 

Expenditure — Dépenses 

Cost of sales of goods and services — Cofit des biens et services ....ccecscccccccsocccccrerece Zaes 2 LOd 
Depreciation — Amortissement ....erccosccsececs ntevavsersieecatatels ashe eieiejerate avers eee lei wreak ere bras ere aie reiete 202 197 
Interest — Intérét ...... BUGUCGDUUCOOGRT DO GNU U0 M064 GC GO DODO OOS ODNUCE OA GOOUEAnOduGenOEnOauceS 475 415 
Other expenditure — Autres dépenses ...... B\Kis 16 iel A siela) 6 Sida: ei einiw' leis oneielole(eyalel eee /al6 ne\s/alle a eiareiaracerers oleverare 8 9 

Expenditures— Total —aDGpensesi vom sictetereiaioteleieleleteisielererenialcrere statersleraieie cieisieieie te olecoisiersleia mersisteraeaietetare 2,808 2,728 
Net profit (— loss) before income tax — Bénéfice net (— perte) avant impéts sur le revenu .... — 60 — 22 


(1) Excludes Bank of Canada. — Sans la Banque du Canada. 
(2) Based on unrounded data. — Fondé sur les chiffres non arrondis. 


Absolute 
change 


Variations 
absolues 


1969/68 


millions of dollars — millions de dollars 


ae 
50 
M7) 


42 


TABLE 6. Comparative Combined Statement of Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31(1) 


TABLEAU 6. Etat comparatif de l'actif, du passif et de la valeur nette 4 la fin des exercices clos le plus prés du 31 décembre(1) 


1969 


Absolute 
change 
Variatio 
absolue 


n 


millions of dollars — 


Assets — Actif 


Cash = Encalsse 3. cdincle ROOC OOO Conor DOOCOOC UOC ON GOOG OOO LOODOOO CU OO SOOODO OUCH OOONOO CODSOGOODC 131 136 
Accounts: receivable Compteza. TECe yori .\.:aereateren.e'eieitieteleier o 6 s/felalornrenYers eens ee tiem cree e 544 415 
Taventories = Stocks” .:..ctepeivelite,\'« e[eiateitin'e ore « cereteve(erelere/oleiatetntarn plete ot meintoiey sels iclaciteinie cn cena ane 1,044 969 
Amountsidue (2 )§—sMontan tadusi(2))) sstevatervers clei cvs/akersterttalel oieieletereteieterereveretactetetete ove craetetttinre cielceeieiteci cient 1,785 1,551 
Enyesitments*=) Placements Wavecatctes\e o.s's/slsisia| o/0(0'w eleteretelcieiel siererecerstereie/sieveleieleiaietere cst omioteeieie ciote oe ianclenionn D299 4,791 
Hixed assets’ —Simmobi ld sations. « <saresiee.s «6s delete eines etiociet lectins Oconee eee one 5,459 Dp207 
Other'tassets —RAutres. éléments. dactlie. sieve ne citeries seliestetieois/o sieclerstoeieicieietoen cistron cette ncnie 144 265 

DOEAII oteleie)s sretelciette's.0; ele Sisles6ie;eisie) sveistele(eie/slsroicfeteleletele:siersineieieieielaie sr oaiseitiate ce mmo ee oe eee rae 14,402 13,364 


Liabilities and net worth — Passif et valeur nette 
steers tres and net wortn — Passit et valeur nette 


Accounts; payable s— Comptes) a ipay er misinesielere cletetevetera «iclererciete eiaveisve ate cicieidiere ie store eioielainee cance cae 878 783 
Amounts «due (2) v= Montantsiedusi(2)!~ ctasrareieceree) ereieieierorarelerc oiersimretete eroreioretmier ee ctcrec tere ctetatorcic a cretefemiee eiererata 10,169 9,201 
Provision for estimated future liabilities — Réserves pour dettes anticipées ......s.eescesecs 339 413 


Other liabilities — Autres éléments de passif aie}o\s Je “ej 6jelaleieleie/eleieloleleveisiole’sie\elcleleloleleleloieysielararel svete eres ciete 
Proprietary equity (net worth) — Avoir des propriétaires (valeur nette) ....ccccccececccececes 


322 306 
2,694 2, 661 


14,402 13,364 


TOCA fearclelziols a sis iale eteielel creisieictels cle /s ele cletctelersielaielete ca ctetesoisieletecieccre svelte neta a memanie noo neem 


(1) Excludes Bank of Canada. — Sans la Banque du Canada. 
(2) Includes loans, advances and interest. — Comprend préts, avances et intérét. 


Per cent 
change (2) 


Variation en 
pourcentage (2 


1969/68 
h 


= lez 
13.6 
9.8 
1.6 
0.8 
2.5 
14.5 
= 1255 


Per cent 
change 


Variation en 
pourcentage 


TABLE 7. Components of Assets, Liabilities and Net Worth as a Percentage of the Total as at Fiscal Year Ends Nearest to December 3101) 


TABLEAU 7. Elements de l'actif, du passif et de la valeur nette exprimés en pourcentage du total 4 la fin des exercices clos le plus prés du 31 décembre(1) 


Assets — Actif 


Cash — Encaisse 2... ciewcccccioe wajeeiace OOOO LOOUOORODUCOCONO 
Accounts receivable — Comptes a recevoir #\a'918'9'8)\60: 018, S10) bie m'0.8 6 9168104 \e/6\6 4:6: s)s(6\ 6:8 6 e\0le1s\Slaiaie:n. wie! sale Mle 8:s/eible)4 ola) ele ie'a/e'e nisi e/e's/aisi@ieieee.wiat © ¢ plate 
Puventoriesi— Stocks) 'a\sa\eic/ste/eie(o oY] cleletele nierareteleloreleiel ciate etole atetetemornornine 
Amounts, due "— Montant=dusi is 1ssalcieie sioveiajsic ore ernie e slelermaieterelstareieietere 
investments — RiLaicements:ciciereicis/e slate ele eveloiersiovelsttersic nieletenttee 
Fixed assets — Immobilisations DOUG COCO UIODOCUCOICUDIUICK nOG BUDO GCOODOCUDC CHUN OU COR COODEOEOOCOUCOOODCOUIO0 DOOLTONONS DNBCOOUKA EE AER S 
Other assets'—Autresiéléments: dvactif sa. cowmecitineceineeninee nero en 


ee ee ed 


ee ee i a a irr 


i 


TCHS SOSH TOE H EO SEH EHH HEHEHE E HEHEHE EEE DED OHHH ED EES EOE HEHEHE EEE EOE 


ee 


Total #101010 d\eieie:e Siele:¢ic\ei#j 1a #10 0\0/6:0) 6:6) e6:6|¢\0(ele 6.0]014\0/416/0\0/6:01610 1618 /ale eisieleselejele)alsivieieioie\e\e/a/elsie/s|ele\G.eieiialelaielelstevelavevaveve\a/a\elalavalalalctelaveverave/atere atarstalemtare 


Liabilities and net worth — Passif et valeur nette 


Accounts payable — comptes a payer DOS COC TOC ORO OOOH RGIC UCU DUCT UO OURO DUCOOOO CORDA OT OD FOOL OOOO O- ano UGMGrArod Ae ObOL 6 
Amounts due — Montants dfs P/C\0/ 0/0 9:0)0| O1¢i0'0 i 010 01010 0:6) 61616 616) 0. 6181616) 9 9.8/n\e 0(0:4]e\0 416/61 019):6: 0010 #10) 00/¢.4.6 ele «0016, 6/0/010/0\86/0le\0 We) eia/4/6eie.6/eisieie/siajateyeiein(atateroielele 
Provision for estimated future liabilities — Réserves pour dettes anticipées . 
Other liabilities — Autres éléments de passif ..... Saie'eis cei cieielaieieielelaieiein 6:6 \6l616 e[6/6\s\0\4'6|Sisla\aieio:eieieleis.oleiele ealelaielaleie oie! seis: uel evelexatersiete ataleinreta 
Proprietary equity (net worth) — Avoir des propriétaires (valeur nette) ....... Cece rredcceeecsecccccececes 


FEO Oe eee eee eee eeeeeeeeeseseeeeeeeseseseeeese® 
ey 


Total UCICIOCIOCIOCODIOC ICCC IOUOCIECIOIC COICO ECTOCIOCOOIOOIOOIOCIOI COCO TCO OOOO OOOO OO CIDOO OD DIGOIBIOOOOOCODICELIGOCDODOODUCHIEOcOOOOCOLIOO 


(1) Excludes Bank of Canada. — Sans la Banque du Canada. 


Sol 


TABLE 8. Comparative Income and Expenditure of the Bank of Canada for Fiscal Years Ended Nearest to December 31, 1969 and 1968 


TABLEAU 8. Comparaison des revenus et des dépenses de la Banque du Canada, exercices clos le plus prés du 31 décembre 1969 et 1968 


Change 
1969 1968 wl 
Variations 
No. 


thousands of dollars 


milliers de dollars 


Income — Revenus 


2 Investment income — Revenus de placements 


(i) Federal government — Administration publique fédérale ........... Beis sjufave yore is acon SREP SOCIO G sews 
(ii) Federal government enterprises — Entreprises publiques fédérales ........... ofaisistofelototore CH OMOd OO oaocd 247 ,450 203,502 43,948 
(waist) NOtheri— AUtCTES su cies os o0. Dacsivis oleic es Sia exalnrepeieliesva\e eels wie We /ate wieite: erate o,'a wiaiieyoray eis i6ais0a as ajaveiniete iste alyraieiele ye oeses 
5 Income — Total — Revenus ...... aietetstalateVelsretetelstersyetereishsterel> CSUwOSUNOCOaOdUAS eisieraTaPstevoisiolelaveverels ote sfavele cistsleve 247,450 203,502 43,948 


Expenditure — Dépenses 
1 Purchases of goods and services — Achats de biens et de services 


1. Wages and salaries — Salaires et traitements .......-.-secoees erates yar nice iste! Sia) wiwi'al orale: oT Wailea; ole fails 90:5 etal esate eho 8,214 Pg oOL 833 
2. Other purchases of goods and services — Autre achats de biens et de serviceS ....-.eeeeeeereecees arahalavorel 10,426 9,898 528 
Sub-total, item 1 — Total partiel, poste 1 ........... Sialelnlovertisinisialesae Fiat atasai alate eta ova inte eta cavetei Riatatny alee tel ecaets 18,640 17,279 1,361 


2 Interest on debt to — Intérét sur la dette, versé 
(vii) Other — Interest paid on unclaimed balances — Autres — Intérét versé sur soldes non réclamés ....... is) 68 7 


5 Expenditure i=) To caile— DEpenseswic.s:s.\s101swisisielsielsie\slowwis!eisic ciselsieisls eis s\eiels\e reise sieir eieicle pictorelsletrinie celeieieteislerste ine 137.5 17,347 1,368 


6 | Net profit (+) or loss (—) before provision for income tax — Bénéfice net (+) ou perte nette (—) avant 


provision pour impéts sur le revenu .......... avogalelehele (aletntelolels\ai=ialatetelei ste/s\e/elste/eiete) steisveeieleisie ctelel sieveicreiseiecevcielers Go0r 228,735 186,155 42,580 
9 Expenditure plus net profit or minus loss — Total — Dépenses plus bénéfice net ou moins perte 
MIST Sie ore ceiesra ite! in oot stole! of onel'ay sfatieleliols icletolie(allspeljeie “al cle she\egela/ else x eee \e'e''ei\e]oie)eirivlelats.s:6 BG TOGO OOO OAT ol ohene\ieiee vee 247,450 203,502 43,948 


> 


* Item numbers correspond with those in Table 1. — Les numéros des postes correspondent & ceux du Tableau 1. 


TABLE 9. Comparative Surplus Account Transactions (Net) of the Bank of Canada for the Fiscal Years Ended Nearest to December 31, 1969 and 1968 


TABLEAU 9. Comparaison des opérations nettes au compte des bénéfices non répartis de la Banque du Canada, exercices 
clos le plus prés du 31 décembre 1969 et 1968 


Change 


Variations 


thousands of dollars 


milliers de dollars 


1 Balance at beginning of year — Solde au début de l'année ............. s'siaigiwis\s'aels m/ain¥ ie e.uje\e's ¢'.0e.010 06 aiaionaraia els oe — - 
2 | Net profit or loss for the year — Bénéfice net ou perte nette de l'année ........eccecccvccccccscesccccens Ai 228,735 186,155 42,580 
8 | Remittances to — Remises a 

(i) Federal government — Administration publique fédérale ....... Die istaleveternca\ersteverste sone elevate iniete isin sm sacehers ase /cevernvay 228,735 186,155 42,580 
12 | Balance at end of year — Solde en fin d'année .......... By ckeletosskevete Shetehevere\oiata:axayetevere: evaverelia sVellorarevavatei'e¥statetatare st ava eas - 


> 


* Item numbers correspond with those in Table 3.— Les numéros des postes correspondent 4 ceux du Tableau 3. 
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TABLE 10. Comparative Assets and Liabilities of the Bank of Canada as at Fiscal Years Ended Nearest to December 31, 1969 and 1968 


TABLEAU 10. Comparaison de l'actif et du passif, de la Banque du Canada, exercices clos le plus prés du 31 décembre 1969 et 1968 


Change 


Variations 


thousands of dollars 


milliers de dollars 


Assets — Actif 


1 Cash on hand and deposit — Encaisse et dépéts 


Foreign exchange — Devises étrangéres: 


Pound sterling and U.S.A. dollars — Livres sterling et dollars des Etats-Unis d' Amérique cescccesces sree 79,134 95,765 — 16,631 
Other currencies — Autres devises ..........-- iw cahaieiohasaaiera 06 ela PRIA ICICI CIC: eee eenese 0:6 Sie Re a-e a, wale diana ye 247 156 91 
Substotal, item 1 — Total partiel; poste 1 . sons ccccuseree GOUOCO OUD OCOD AC ties 6sieeeies efele.ehe'e'ele/s e1e bie sleiate oe Seta 955925 — 16,540 


3 Accrued income — Revenus courus 


2. Interest on investments — Intéréts sur placements: 


(i) Federal government — Administration publique fédérale ......ccccecc eee cecreres BOE CAA OR ORES a0 
(ii) Federal government enterprises — Entreprises publiques fédérales ......... Seroioteisioxche.etate' excpeletent a a 60,417 50,940 9,477 

GvaA BO the re AAI Ere oor yc aratoioistate| orate soko teieteseresavelel eile alelorniarsiere Solskeial clelejeleleietejelsie\sleleleiajsleteiele shale elets Sekereieisie dlesejelic| ate 
Sub-total, item 3 ~ Total partiel, poste 3 ........ PI BAT sieieisiele wie Pe CE Ce eee aisle: eatehaas 60,417 50,940 9,477 


5 | Amounts due from — Montants dus 
(ii) Federal government enterprises — Entreprises publiques fédérales: 
L., Loansiand advances —~ Préteset (avanices: ier ciacis)ciclece)s slel ele sleleiee icles eislaleiselslevsiele elvieraelare sis Coudmoo Ronee 351,344 305,042 46,302 


(vii) Other — Autres: . 


Jwioans’.and advances —~ Pretsiiet) avanceswy, stevale cloleieters, else istore, «fele clelete,«iteley-Peis terion ere siete eae re oe : 900 5,000 — 4,100 
Subsatotal) item 5 — Total Parevel |. PGSte.5' (25. aces a raaiejeseis.cte.ciewie.e a pycqodaododo eeleletevanieetele. ie 352,244 310,042 42,202 
6 Investments — Placements 
1. Federal government treasury bills — Bons du trésor de 1'administration publique fédérale .......... B08 477, 687 453, 369 24,318 
2. Federal government bonds — Obligations de 1'administration pubLigue féedérale ce ies a aces. deter vies eeree 3,580,122 3,431,254 148, 868 
10. Preferred and common stock, Canadian — Actions ordinaires et privilégiées, Canadiennes 
(ii) Federal government enterprises — Entreprises publiques fédérales ............ BPR riore ric wie eae ate 5 52,000 49,000 3,000 
12, Foreign investments — Placements 4 l'étranger .......... Soe nue aleveserdglolens s aratevore rere a eae ace OOO COO OROCE 81,233 10, 752 70,481 | 
US) Other AUNLHes is srsalatelstois/siarerd edi eistelere eieverate ae 9e/a (0: 01s) oteie) ° gis}e\ellaie o/atelettivteleisys\cie + DOdU Cro auErC DCOOK OUCOUDUOHOOUS 2,580 - 2,580 
Sub-total, item 6 ~ Total partiel, poste 6 ........... AnCUBNoGRE Welate: sie ie)svele notte proveleletetelelateVeleraiiete 4,193,622 3,944,375 249, 247 
7 Fixed assets — Immobilisations 
Physical property at cost less depreciation — Biens corporels au prix coftant, moins l'amortissement ..... 24,152 22, 150 2,002 
9 Other assets — Autres éléments d'actif 
Cheques on other banks — Chéques sur autres banques .....-+-++++-e+% orereebelie TNMs Sa Site: MAA s Meee SU jorotatete. 8 88,924 1525237 ="635'313 
Net balance of Government of Canada collections and payments in process of settlement — Solde net des 
encaissements et des paiements de 1'Administration publique fédérale en cours de réglement ............ < 88,165 58,183 29,982 
Nthems= Autres. .s ak ceed on sure neeniakisias Oo Guns heen One a ata ralia aa puatioveua tesa 4a\e 9-0 dee fotereioinw ernvarpmees aie phar eaare: 1,401 B71? — 316 
Sub=total} item 9j=— Totalypartiel. postey On. «meer mere a) stata e tae eaeteist cr BO III OO a ol iotate to tuite te onacele wiosiete 178,490 2125437 — 33,647 
10 Assetsy— Totaly Den lr acttity .cere le ote telsnastetethu harm asetoie, seme yeite ett ini osu tvene pialassiolodoseieterokete Sinoneevetosone cliesaher see ore. aFatale 4,888, 306 4,635,565 252,741 


* Item numbers correspond with those in Table 2. — Les numéros des postes correspondent a ceux du Tableau 2. 


6 


8 


ll 


15 


3, 
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TABLEAU 10. Comparaison de l'actif et du passif de la Banque du Canada, exercices clos le plus prés du 31 décembre 1969 et 1968 — fin 


1969 1968 


Liabilities — Passif 


Amounts due to — Montants dus 


(i) Federal government — Administration publique fédérale: 


Deposits, Government of Canada — Dépdts, administration publique fédérale .................000- . 


Liabilities payable in pounds sterling, U.S.A. dollars and other foreign currencies — Dettes 
payables en livres sterling, en dollars des Etats-Unis d'Amérique ou en d'autres devises ..... 


Sub-totaus: item SCi)"— Total partiel s pos ters Ci) Se cieiste wie ste eo. 0 oselsrateralsystal aioe ate aids piace erase « weraale : 


(vii) Other — Autres 


Deposits of chartered banks and others — Dépéts des banques a charte et d'autres banques ........ 


Liabilities payable in pounds sterling, U.S.A. dollars and other foreign currencies — Dettes 


payables en livres sterling, en dollars des Etats-Unis d'Amérique ou en d'autres devises ...... 
Notes in circulation — Billets en circulation ........... Biefatarerelotstalalleleisletsleyelalelsielsretelerelaxclelele)vicievasleVelors 
Other — Autres ....-ccccreeees Fla fotanttatadetetel etoile saseraiee,. «te. blero Ute! a oMe sca aleve o\.si/e\ s/s 100 ee axe lolopodelalehe elekdishaloiotohetese of tier.e 
Sub-total, item 3(vii) — Total, partiel, poste 3(Vil) ..-.caccsccccccccscncsvovcetececenessssess 
Sub-total, item 3 — Total partiel, poste 3 ....... iT aatata('s eiotncolate 0 rah ahin '= Se reUae bs yonatar ona ater “al Sale eae erat syle 


Other liabilities — Autres éléments de passif 


Bank of Canada cheques outstanding — Cheques en circulation de la Banque du Canada ............ feloi. wradeondiets 
OEREr — AUCTCS 1. « 61014 (0/slnvels\s!s' 010 e0)0.0,0 0) slelslels/e)0'6/ eee aleie|sielelalie.c\elel'e s)\0 0/0 ee) eio'e e\e\9\e 0/0) 6)0l0)0)e ln: @ 914 \eheuaisie.eu0\eys:<ehale oe oheleinie| nie 
Sub-total, item 6 — Total partiel, poste 6 ............ cer aeuecsiaisale.s erste) ei stace ates atatey ec ehat ote! oe die te he AID CORIO © COTES 


Capital stock held by — Capital-actions 


(i) Federal government — Administration publique fédérale: 


Capital paid up — Capital versé .. 00... cece c cece cc scscenescscs Simjaipaterk Or elale's Sater atete Sa s-erakn ate er niatete e wtahaite 
Reserves — Réserves ..... o otehatavetatetthoteisielel « eters) aboibiare atheros’ Ta isiate’s ce 0c cf eles ie “e-0n:6 n\<) 9. ahelale, Slieielioae otavoleis)s « sfareeiste a toln'als eselals ole 
Liabilities — Total — Du passif ....... o wcie cs wree Bs iete oie. Stevo face eye's ore coe: 019) © 010 ae pholle eleiel ede le! seielesaieys 0i9%9)s 


* Item numbers correspond with those in Table 2. — Les numéros des postes correspondent & ceux du Tableaux 2. 


80,931 


22,688 


103,619 


1,108,815 


953 
3,446,175 
42,031 
4,597,974 


4,701,593 


155,022 
1,691 


156,713 


5,000 
25,000 


4,888, 306 


thousands of dollars 


milliers de dollars 


47,448 


26 , 984 


74,432 


tS 27 


1,301 
3,229,211 

38, 380 
4,383,219 


4,457,651 


146 ,460 
1,454 


147,914 


5,000 


25,000 


4,635,565 


TABLE 10. Comparative Assets and Liabilities of the Bank of Canada as at Fiscal Years Ended Nearest to December 31, 1969 and 1968 — Concluded 


Change 


Variations 


33,483 


— 4,296 


29,187 


=O D2 


— 348 
216,964 
3,651 
214,755 


243,942 


8,562 
237 


8,799 


252, 741 


EXPLANATORY COMMENT 


The Concept of a Government Enterprise 


Services provided by government are diverse in 
their nature, and are carried out by various adminis- 
trative bodies which may be classed as: 


(a) Departmental organizations 
(b) Special funds 

(c) Institutions 

(d) Trust funds and agencies 
(e) Enterprises 


Services of a general nature such as protection 
of persons and property, health and social welfare, 
education and public works, are common to all levels 
of government and are usually financed out of ordinary 
revenue or funds repayable out of ordinary revenue. 
Nominal fees are charged for some general community 
services, but for the most part there is no direct 
relationship between the taxes and levies paid by an 
individual, and the use or benefit the individual 
derives from the service. 


Certain other activities of government, however, 
have quite different characteristics, in that they 
involve the production of economic goods and provision 
of services for sale, at a price to the consumer which 
is intended to compensate wholly or largely for their 
costs and, in some cases yield a profit. These 
activities are usually carried out by a crown corpo- 
ration or special agency of the government having 
specific powers and being subject to varying degrees 
of financial control by the government and of public 
accountability. Capital funds are made available by 
direct loans and advances from government, share capi- 
tal subscribed by government, or by borrowings, other 
that from government but usually guaranteed by govern- 
ment. 


In most cases, the activities of these crown 
corporations or special agencies are of an outright 
commercial or industrial nature, conducted in compe- 
tition with private businesses or as monopolies. 


They are more comparable to private business 
corporations than they are to institutional or non- 
commercial organizations which are more comparable to 
general government classifications. 


For purposes of uniformity and comparability in 
recasting government finance data within economic and 
functional classification frameworks, these two dis- 
tinct categories of government activity have been 
segregated into two classifications: 


(1) general government for the general or non-commer- 
cial type activities; and 

(2) government enterprises for the commercial or 
industrial type activities. 


In defining government enterprise activities it 
is first necessary to establish certain criteria. 


A government enterprise is considered to be an 
organized entity, usually corporate: 


(a) which is established by a political decision-making 
body to produce goods and/or services for sale on 
the open market at a price related to costs, and 

(b) which maintains an independent system of accounts 
that permits the charging of specific elements of 
cost against the revenue derived from its sales of 
goods and/or services, and 

(c) the management of which is relatively avtonomous in 
the conduct of routine day-to-day operations, and 
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TEXTE EXPLICATIF 


Le concept de l'entreprise publique 


Les services assurés par les administrations publiques 
sont de nature diverse. La prestation en est assurée par des 
organismes de nature variée, qu'il est possible de classer en: 


(a) organismes ministériels 

(b) fonds spéciaux 

(c) établissements 

(d) fonds de fiducie et organismes 
(e) entreprises 


Les services de nature générale, tels que la protection 
de la personne et de la propriété, la santé et le bien-étre 
social, l'éducation et les travaux publics sont assurés par 
la plupart des administrations publiques et sont ordinairement 
financés au moyen des recettes ordinaires ou de fonds rembour- 
sables au moyen des recettes ordinaires. Le public paie un 
prix modique pour certains de ces services mais dans la plupart 
des cas il n'existe pas de rapport entre le prix que paie le 
particulier d'une part, et l'usage qu'il fait du service ou le 
bénéfice qu'il en retire d'autre part. 


Certaines autres activités du secteur public sont cepen- 
dant d'un caractére tout a fait différent en ce qu'elles con- 
cernent la production de biens et de services destinés a 
étre vendus aux consommateurs a un prix qui doit couvrir la 
totalité ou une grande partie des frais de production et, 
dans certains cas, produire un bénéfice. Ces activités sont 
excercées soit par une société de la Couronne ou d'un fonds 
et organisme spécial ayant des pouvoirs déterminés, assujettis 
a un certain contréle financier du gouvernement et responsa- 
bles envers le public. Le capital provient d'avances et de 
préts directs accordés par l'administration publique, d'ac- 
tions souscrites par cette derniére ou par emprunts a l'exté- 
rieur souvent garantis par l'administration publique. 


Dans la plupart des cas, l'activité de ces sociétés de 
la Couronne ou Fonds et organismes spéciaux sont de nature 
franchement commerciale ou industrielle. Elles font concur- 
rence 4 l'entreprise privée et sont parfois exploitées sous 
un régime monopolistique. 


Elles ressemblent davantage a des sociétés privées qu'a 
des organismes sans but lucratif ou établissements non commer- 
ciaux, dont les activités s'apparentent plus a la classiffica- 
tion d'administration générale. 


Afin qu'il y ait uniformité et comparabilité dans la 
refonte des renseignements relatifs aux finances publiques 
dans le cadre d'une classification économique et fonctionnelle, 
on a done divisé l'activité de l'administration publique en 
deux catégories: 


(1) administration générale, les organismes qui exercent une 
activité de type général ou non-commercial, et 

(2) entreprises publiques, les organismes qui exercent une 
activité du type commercial ou industriel. 


Pour définir l'activité des entreprises publiques, il 
faut d'abord établir certains critéres. 


Une entreprise publique est considérée comme ayant une 
entité propre et elle est habituellement constituée en socié- 
té: 


(a) elle est créée par une autorité politique pour produire 
des biens ou des services destinés a étre vendus sur le 
marché a un prix qui doit généralement couvrir les frais, 

(b) elle tient une comptabilité distincte lui permettant de 
payer la plupart de ses frais sur le produit des ventes 
Ou services, et 


(c) sa direction est relativement autonome dans la conduite 
des opérations quotidiennes. 


(d) which is staffed by personnel not normally subject 
to the statutory requirements governing employment 
in the general public service (with the possible 
exception of specific matters such as retirement 
benefits). 


Difficulties in classification arise where some 
but not all of the above characteristics apply. Often 
the deciding factor is whether or not there is free 
choice in purchasing the goods and/or services 
provided. If the choice does not exist, the organi- 
zation is treated as a special fund and not as a 
government enterprise. 


In certain instances, practical considerations 
prevent the segregation of particular industrial or 
commercial activities of government from general 
government operations although such activities appear 
to be of the kind that would qualify as enterprise 
activities, e.g. the work performed by a government 
research operation for industry, the cost of which is 
borne by industry. 


The most common practice in establishing a 
federal government business enterprise has been to set 
it up by special act of parliament, which defines its 
purposes, powers and responsibilities. 


The Financial Administration Act which was 
enacted to provide for the financial administration 
of Canada including the audit of the public accounts, 
also provides for financial control of crown corpo- 
rations. This control is exercised through require- 
ments for parliamentary estimates, capital and opera- 
ting budgets, financial statements and annual reports 
supplemented by audits by the Auditor General or, in 
some instances, by independent private accountants. 


Crown corporations as identified in Schedules 
"C" and "D'' of the Financial Administration Act are: 
agency corporations and proprietary corporations. 
With a few exceptions the enterprises included in 
this report are corporations of these types. The 
exceptions to the above are the Bank of Canada, the 
Canadian Wheat Board and the Industrial Development 
Bank. These, because of their unique functions, are 
governed by their own acts of incorporation. Another 
exception is the Canadian Government Elevators that 
are operated by the Board of Grain Commissioners under 
the provisions of the Canada Grain Act. 


Comparison with National Accounts 


Amounts shown as net profit or loss before 
provision for income tax (Table 1, Expenditure Item 
8) do not agree with those currently incorporated as 
government enterprise profit or loss in National 
Accounts. The reasons for the differences may be 
summarized within two groupings: 


1. Differences in coverage. — Certain organizations or 
accounts which are excluded as enterprises in the 
financial management series are, because of diffe- 
rences in definition of an enterprise or inter- 
national convention, included as enterprises in 
the national accounts series. Such organizations 
include the Canadian Corporation for the 1967 World 
Exhibition, the Exchange Fund Account, The Veterans 
Land Act Account, the Bank of Canada and the Post 
Office. Conversely, there are organizations which 
meet the enterprise criteria of the financial 
management series and which are consequently 
encompassed in its universe, but which are not 
considered enterprises in the national accounts 
series. These include the Canadian Broadcasting 
Corporation, the Canadian Wheat Board and the Crown 
Assets Disposal Corporation. 
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(d) son personnel n'est pas soumis a la loi sur l'emploi dans 
la Fonction publique sauf parfois en ce qui a trait a 
des points particuliers comme les prestations de retraite. 


Le classement devient difficile lorsque quelques-unes 
seulement des caractéristiques sus-mentionnées s'appliquent. 
Souvent, le facteur déterminant consiste a savoir si les 
particuliers ont le libre choix d'acheter les biens ou les 
services offerts. Si cette liberté de choix n'existe pas, 
on traite l'organisme comme un fonds spécial et non comme une 
entreprise publique. 


Dans certains cas, on a évité, pour des raisons pratiques, 
d'isoler certaines activités industrielles ou commerciales de 
l'administration publique des activités de 1'administration 
générale, méme si ces activités pouvaient étre considérées 
comme une activité d'entreprises; citons 4 titre d'exemple, 
les travaux de recherche effectués par le secteur public pour 
le compte du secteur privé, et dont le cot est supporté par 
ce dernier. 


La procédure la plus courante pour fonder une entrepri- 
se commerciale publique, a été par décret adopté par le Par- 
lement qui en définit les buts, les pouvoirs et les fonctions. 


La Loi sur l'administration financiére, promulguée en 
vue de permettre la gestion financiére de 1'administration 
publique fédérale y compris la vérification des comptes pu- 
blics, prévoit également le contréle financier des sociétés 
de la Couronne. Ce contrdéle s'exerce du fait de 1'exigence 
de soumettre des prévisions budgétaires au Parlement, d'éta- 
blir un budget des immobilisations et un budget d'exploitation, 
de produire des états financiers et des rapports annuels véri- 
fiés par 1'Auditeur général ou, parfois, par un expert-compta- 
ble privé. 


Les corporations de la Couronne définis dans les annexes 
"C' et "D'" de la Loi sur l'administration financiére sont: 
"les corporations de mandataire" et les "corporations de pro- 
priétaire’. Les entreprises qui font l'objet du présent 
rapport appartiennent 4 ces deux classes, exception faite de 
la Banque du Canada, de la Commission canadienne du blé et de 
la Banque d'expansion industrielle. En raison de leur carac- 
tére tout a fait particulier, ces entreprises sont régies par 
les lois de leur constitution en société. Les élévateurs du 
gouvernement canadien exploités par la Commission des grains 
du Canada en vertu de la loi sur les grains du Canada consti- 
tuent une autre exception 4 cet égard. 


Comparaison avec la Comptabilité Nationale 


Les montants qui font ressortir les bénéfices nets ou 
pertes nettes avant la provision pour impdts sur le revenu 
(Tableau 1 poste 8 des dépenses) ne concordent pas avec les 
bénéfices ou pertes de l'année en cours de la comptabilité 
nationale. On pourrait résumer les différences selon les deux 
groupes suivants: 


1. Différences de couverture de 1'étendue. — Certains comptes 
Ou Organisations exclues comme entreprises dans la série 
de l'administration financiére, sont A cause de leur 
définition ou 4 cause de Conventions internationales, com- 
prises 4 titre d'entreprises dans les séries de la compta- 
bilité nationale. De telles organisations englobent la 
compagnies canadienne de 1'exposition universelle de 1967; 
le Fonds de change, la Loi sur 1'établissement agricole 
des anciens combattants, la Banque du Canada et le Minis- 
tére des Postes. En contrepartie, certaines organisations 
remplissent les critéres de l'entreprise au sens des 
séries de 1'administration financiére et en conséquence 
sont englobées dans L'univers de ses séries, mais elle 
ne sont pas considérées comme entreprises dans la série 
comptabilité nationale, telles que la Société Radio-Canada, 
la Commission Canadienne du blé et la Corporation de dispo- 
sition des biens de la Couronne. 


2. Differences in timing. — Data included in the 
financial management enterprise publication are 
those with respect to the fiscal year end of each 
enterprise nearest December 31 of the publication 
year. Data included in the national accounts 
series as enterprise profit or loss is that for 
the calendar year. 


Comparison with Coverage in Volume III of Public Accounts 


The financial statements of all Crown Corporations 
as listed in the Financial Administration Act are 
included in Volume III of the Public Accounts of 
Canada. The following are excluded from this publi- 
cation as they do not conform with the established 
criteria of a government enterprise: 


(a) 
(b) 
(Wey) 
(d) 
(e) 
Cp) 
(g) 
(h) 
(i) 
(Gp. 
(k) 
(1) 


Atomic Energy of Canada Limited 

Canadian Corporation for the 1967 World Exhibition 
Canadian Dairy Commission 

Canadian Film Development Corporation 

Canadian Livestock Feed Board 

The Canadian National Railways Securities Trust 
Cape Breton Development Corporation 

The Company of Young Canadians 

Defence Construction (1951) Limited 

National Arts Centre Corporation 

The National Battlefields Commission 

National Capital Commission 


Organizations not included in Volume III of the 
Public Accounts, but which do meet the established 
government enterprise criteria, and are accordingly 
included in this publication, are the Newfoundland 
Car Ferry, Prince Edward Island Car Ferry and Yarmouth- 
Bar Harbour Ferry. These are operated by the 
Canadian National Railways on behalf of the federal 
government. 


For purposes of accounting and financial control, 
the Canadian Government Elevators which functions in 
the same manner as a branch of a department of the 
Government of Canada although not a Crown Corporation, 
does meet the criteria for an enterprise and is inclu- 
ded in these statistics. 


Its financial statements are included as an 
appendix to the section of the Public Accounts dealing 
with the Department of Agriculture. 


Statutory Authorities Relating to Government Enterprises 


The most common practice in establishing a 
federal government business enterprise has been to 
set it up by special act of parliament, which defines 
its purposes, powers and responsibilities. 


During World War I1, when the corporate device 
was extensively employed, the Minister of Munitions 
and Supply was authorized to procure the incorporation 
of companies under the Canada Corporations Act (former- 
ly Companies Act). In 1946, the Government Companies 
Operations Act was passed to regulate the operations 
of the few companies actually formed under the Compa- 
nies Act. The financial provisions of the Government 
Companies Operations Act were repealed, with the 
enactment in October 1952, of the Financial Administra- 
tion Act, RSC 1952, c. 116. and amendments. 


The Financial Administration Act provides for 
the financial administration of the Government of 
Canada, the audit of the public accounts and the 
financial control of crown corporations. Financial 
control is exercised through requirements for parlia- 


2. Différences de périodes. — Les données concernant les comp- 
tes compris dans la publication sur les finances des entre- 
prises publiques en ce qui concerne l'exercice fiscal de 
chaque entreprise sont clos le plus prés du 31 décembre lors 
de leur publication, tandis que les données comprises dans 
les séries de la comptabilité nationale A titre de bénéfi- 
ces ou pertes des entreprises sont sur la base de l'année 
civile. 


Comparaison avec la présentation du volume III des comptes pu- 


blics 
Le volume III des comptes publics du Canada contient la 
liste des états financiers de toutes les sociétés de la Couron- 
ne régies par la Loi sur l'administration financiére. Cer- 
taines d'entre elles sont exclues de la présente publication 
du fait qu'elles ne répondent pas aux critéres établis pour 
les entreprises publiques ce sont: 


1'Energie atomique du Canada Limitée 

Compagnie Canadienne de 1'Exposition universelle de 1967 

Commission canadienne du Lait 

Société de développement de l'industrie cinématographique 
canadienne 

Office canadien des provendes 

Trust des titres des Chemins de fer nationaux du Canada. 

Société de développement du Cap-Breton 

Compagnie des Jeunes Canadiens 

Construction de Défence (1951) Limitée 

Corporation du Centre national des Arts 

Commission des champs de bataille nationaux 

Commission de la Capitale nationale 


Par contre d'autres organisations exclues du Volume III 
des comptes publics du Canada, mais qui répondent aux critéres 
des entreprises publiques et par conséquent sont comprises dans 
la présente publication telles que le service de bacs de Terre- 
Neuve, Service de bacs de 1'Ile-du-Prince-Kdouard et le Service 
de bacs Yarmouth-Bar Harbour. Elles sont exploitées par les 
Chemins de fer nationaux pour le compte de 1'administration pu- 
blique fédérale. 


, Pour des raisons de comptabilité et de contréle financier, 
les Elévateurs du Gouvernement Canadien fonctionnent de la 
méme maniére qu'une branche d'un ministére de 1'administration 
publique fédérale, malgré qu'ils ne soient pas une société 
de la Couronne ils répondent aux critéres des entreprises 
comprises dans la présente statistique. 


Leur Etat financier est compris dans l'appendice de la 
section concernant le ministére de 1'Agriculture. 


Législation relative aux entreprises publiques 


La pratique usuelle pour établir une entreprise commer- 
ciale publique au niveau fédéral a été par décret adopté par 
le Parlement, qui en définit les buts, les pouvoirs et les 
fonctions. 


Au cours de la Seconde Guerre mondiale, époque ot l'on 
procéda fréquemment a 1'établissement de sociétés, le ministre 
des Munitions et des Approvisionnements recut 1l'autorisation 
de faire constituer des sociétés en vertu de la Loi sur les 
Corporations canadiennes (appelée jusqu'alors Loi sur les 
compagnies). En 1946, 1l'adoption de la Loi sur le fonction- 
nement des compagnies publiques permit de réglementer 1l'acti- 
vité des quelques rares compagnies formées en vertu de la Loi 
sur les compagnies. Les dispositions financiéres de la Loi 
sur le fonctionnement des compagnies publiques furent abrogées 
par la promulgation, en octobre 1952, de la Loi sur 1l'adminis- 
tration financiére (S.R.C. 1952, c. 116) et de ses modifica- 
tions. 


La Loi sur 1'administration financiére prévoit la gestion 
financiére de 1'administration publique fédérale, la vérifica- 
tion des comptes publics et le contréle financier des sociétés 
de la Couronne. Le contréle financier s'exerce du fait de 
l'obligation de soumettre des prévisions budgétaires au Parle- 


mentary estimates, capital and operating budgets, 
financial statements and annual reports supplemented 
by audits performed by the auditor general, or ina 
few cases, by independent public accountants. 


Three classes of crown corporations are defined 
and identified in Part VIII of the Financial Adminis- 
tration Act: departmental, agency and proprietary. 
The enterprises included in this report fall into the 
latter two classes, except for the Bank of Canada, the 
Canadian Wheat Board and the Industrial Development 
Bank, which, because of their unique functions, are 
governed by their own acts of incorporation, and the 
Canadian Government Elevators operated by the Board 
of Grain Commissioners for Canada under the provisions 
of the Canada Grain Act. 
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ment, d'élaborer un budget des immobilisations et un budget 
d'exploitation, des états financiers et des rapports annuels; 
a cela s'ajoutent les vérifications faites par 1'Auditeur 
général ou, dans certains cas, par un expert-comptable privé. 


La partie VIII de la Loi sur 1l'administration financiére 
définit trois, catégories de "corporations de la Couronne": 
les "corporations de département", les "corporations de man- 
dataire" et les "corporations de propriétaire". Les entre- 
prises comprises dans le présent rapport appartiennent aux 
deux derniéres catégories, sauf la Banque du Canada, la Com- 
mission canadienne du Blé et la Banque d'expansion industriel- 
le: en raison de leur caractére tout a fait particulier, ces 
entreprises sont régies par les lois de leur constitution en 
société, et les Elévateurs du gouvernement Canadien sont ex- 
ploités par la Commission des grains du Canada en vertu de la 
Loi sur les grains du Canada. 


FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 
There were 29 federal government enterprises in operation during 1969. This number does not include the Canadian Na- 
tional (West Indies) Steamships Limited. 


A list of the enterprises included in this report, the statutory authority by which they were established, and their 
main functions follows: 


List of Enterprises 


Name of [os Gees ol Sonal ew Bodshcendl 
: Bssocente companies ; inister statutory MAINE GMC EIIOHe 
indicated by corresponding or pusehowist 

letters (a) to (d) authority y 


Air Canada (Trans-Canada | Dec. 31 Minister of Transport | Air Canada Act, RSC 1952, | 1937 To provide scheduled domestic and 
Air Lines to Jan. 1, c. 268 and amendments. international air services to 
1965) (b) (subsidiary). North America, the British 

Isles, continental Europe and 

the Caribbean. 


Bank of Canada (a)(1) ...]| Dec. 31 | Minister of Finance Bank of Canada Act, RSC 1934 | To regulate credit, and currency, 
1952, c. 13 and amend- to control and protect the 
ments. external value of the Canadian 


dollar and to stabilize the 
level of production, trade, 
prices and employments so far 
as may be possible within the 
scope of monetary action; 

to act as fiscal agent for the 
federal government and manage 
the public debt. 


Canada Deposit Insurance Dec. 31 Minister of Finance Incorporated under the 1967 To provide, for the benefit of 
Corporation(l). Canada Deposit. Insu- persons having deposits with 
rance Corporation Act, member institutions, deposit 

SC 1966-67, c. 70. insurance against loss of part 


or all of such deposits. 


Canadian Arsenals Limited | March 31 | Minister of Supply Incorporated under the 1945 To manufacture and develop mili- 
and Services Canada Corporations tary equipment, ammunition and 
ACE. RSGr LOS 2ece DS components to meet the requi- 
and amendment. rements of the armed forces, 


to maintain the facilities 
placed in its custody and 
retain skills required to 
operate such facilities. 


Canadian Broadcasting March 31] Secretary of State Broadcasting Act, SC 1958] 1936 To broadcast, produce and dis- 
Corporation. Go Pee tribute national program ser- 
vices in English and in French, 

in radio and television, do- 
mestically and internationally 
to operate the International 
Service on behalf of the federal 
government, which bears ope- 
rational and maintenance costs. 


Canadian Commercial Corpo4+ March 31} Minister of Supply Canadian Commercial Cor- 1946 To assist in the development of 
ration, and Services poration Act, RSC 1952, trade between Canada and other 
CG S3)c nations by acting on behalf 


of the Canadian government 

as the contracting agency 
when other countries wish to 
purchase defence or other 
supplies and services from 
Canada on a government-to- 
government basis and to procu- 
re in Canada goods, equipment 
and facilities which 

the Government of Canada 
contributes to other nations 
under the International Assis- 
tance fund and other aid pro- 
grams. 


For footnote(s) see page 31, 


ee ——— 


Name of enterprise with 
associated companies 
indicated by corresponding 
letters (a) to (d) 


Fiscal 


year 
end 


Canadian Government Ele- March 31 


vators. 


Canadian National Railway | Dec. 31 
System (b)(1). 


Canadian National (West Dec. 31 
Indies) Steamships 
Limited. 

Canadian Overseas Tele- March 31 
communication Corpo- 
ration. 

Canadian Patents and March 31 
Development Limited. 

The Canadian Wheat July 31 
Board(1). 

Central Mortgage and Dec. 31 
Housing Corporation. 

Crown Assets Disposal March 31 


Corporation. 


For footnote(s) see page 31. 
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List of Enterprises — Continued 


Responsible 
Minister 
or 
authority 


Minister of Agricul- 
ture 


Minister of Transport 


Minister of Transport 


Minister of Communi- 
cations 


Chairman of the Com- 
mittee of the 
Privy Council on 
Scientific and 
Industrial Research 


Minister of Manpower 
and Immigration 


Hon. R. Andras, 
Minister without 
portfolio 


Minister of Supply 
and Services 


Canada Grain Act, RSC 


Canadian National Rail- 


Incorporated under the Ca 


Canadian Overseas Tele- 


Incorporated under the Ca 


Canadian Wheat Board Act, 


Central Mortgage and Hous 


Surplus Crown Assets Act, 


Federal 
statutory 
authority 


1913 
1952, c. 25 and amend- 
ments. 


TOUS 
ways Act, SC 1955, c¢. 
29 and amendment. 


1927 
nada Corporations Act, 

Ro GmLoD 2. iCamoS. and 
amendment. 


1949 
communication Corpora- 

tion Act... ROC81952.,. ie 

42 and amendments. 


1948 
nada Corporations Act, 

RS CULI5 25ers amand 
amendment: Research 

Council Act, RSC 1952, 

c. 239 and amendment; 

Public Servants Inven- 

tions Act, 1953-54, c. 

405 iSite. LD 


1935 
RSC 1952, c. 44 and 
amendments. 


1945 
ing Corporation Act, RSQ 
1952, c. 46 and amend- 

ments; (also National 

Housing Acts, SC 1953- 

54, c. 23 and amend- 

ments.) 


1949 
RIG 1OSy25 Cy Aerdc 


Main functions 


To operate terminal grain eleva- 


tors under management of the 
Board of Grain Commissionners 
for Canada. 


To operate land, water and air 


transportation, express, tele- 
communication and hotel servi- 
ces. 


Before the sale of its fleet in 


August, 1958, the Company 
maintained direct steamship 
service to the West Indies 
under provisions of the West 
Indies Trade Agreement Act, 
1926. (The outstanding 
financial transactions reflect 
earnings on investments and 
the unliquidated equity ac- 
count.) 


To operate in Canada and else- 


where external telecommunica- 
tion services for the conduct 
of public communication. 


To make available to industry 


and others through licensing 
arrangements inventions arising 
from the work of the National 
Research Council laboratories 
and to handle, by contract, 
inventions from a number of 
Crown agencies and universities. 


To market in an orderly manner in 


the interprovincial and export 
trade, grain grown in Western 
Canada. 


To insure mortgage loans on new 


housing made by approved len- 
ders; make direct loans to 
certain borrowers; buy and sell 
mortgages; assist other levels 

of government in urban redevelop- 
ment, land assembly and housing 
projects; own housing and admin- 
ister housing projects for other 
government departments; make loans 
for municipal sewage treatment 
projects. 


To dispose of surpluses origina- 


ting with the various govern- 
ment departments and crown 
corporations; to act as agent 
of foreign governments in the 
disposal of their surpluses in 
Canada; to make agency arran- 
gements with governments for 
the disposal of Canadian 
surpluses located in their 
countries, (Formerly War 
Assets Corporation, established 
in 1944 to replace War Assets 
Corporation Limited which had 
been incorporated in 1943). 


Name of enterprise with 
associated companies 


indicated by corresponding 


letters (a) to (d) 


Eldorado Aviation Limi- 
ted (c) (Subsidiary). 


Eldorado Nuclear Limi- 
ted (c). 


Export Development Corpo- 
ration. 


Farm Credit Corporation(1) 


Freshwater Fish Market- 
ing Corporation. 


Industrial Development 
Bank (a) (Subsidiary). 


National Harbours Board 


Newfoundland Car Ferry(2) 


Northern Canada Power 
Commission. 


For footnote(s) see page 31. 


Fiscal 
year 
end 


Dec. 


Dec. 


Dec. 


March 31 


April 30 


Sept. 30 


Dec. 


Shit 


Syl 


Sik 


Syl 


March 31 


March 31 
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List of Enterprises — Continued 


Responsible 
Minister 
or 
authority 


Minister of 
Mines and 
Resources 


Energy, 


Minister of 
Mines and 
Resources 


Energy, 


Minister of 
Trade and 
merce 


Industry, 
Com- 


Minister of 
ture 


Agricul- 


Minister of Fisheries 
and Forestry 


Minister of Finance 


Minister of Transport 


Minister of Transport 


Minister of Indian 
Affairs and 
Northern 
Development 


Federal 
statutory 
authority 


Incorporated under the Ca 
nada Corporations Act, 
RSCG W952, bc. Oss and 
amendment. 


Incorporated under the 
Canada Corporations Act 
RS GaL952,0 1G. O35) and 
amendment . 


Export Development Act, 
SC 1968-69, c. 39. 


Farm Credit Act, SC 1959, 
c. 43 and amendments, 
and Farm Machinery Syn- 
dicates Credit Act, SC 
1964-65, ec. 29. 


Freshwater Fish Market- 
ing Act, SC 1968-69, 
(iy VAR 


Industrial Development 
Bank Act, RSC 1952, c. 
151 and amendments. 


National Harbours Board 
ACG RSC 19525 Coukey 
and amendments. 


Ferries Act, 
Ce LLG. 


RSC 1952, 


Northern Canada Power 
Commission Act, RSC 
1952, c. 196 and 
amendment. 


Main functions 


1953 | To carry air traffic, both passen- 
ger and freight, for Eldorado 
Nuclear Limited and Northern 
Transportation Company Limited. 

1944 | Mining and refining of uranium 
and the production of nuclear 
fuels in Canada; also acts as 
agent of the federal government 
in the procurement of uranium 
ore concentrates from private 
producers in Canada for ulti- 
mate buyers. 

1969 | To insure Canadian exporters 
against non-payment by foreign 
buyers arising from credit and 
political risks involved in 
foreign trade; to provide 
financing in respect of export 
transactions involving extended 
credit terms. 


ESS To provide long-term mortgage 
credit to Canadian farmers and 
make loans for purchase of farm 


machinery for cooperative use. 


1969 | To market fish in an orderly 
manner; increase returns to 
fishermen; and promote inter- 
national markets for, and 
increase interprovincial and 


export trade in fish. 


1944 | To provide loans and equity 


financing and participate in 
underwriting agreements with 
small and medium sized Cana- 
dian businesses where required 
financing is not available 
from other sources on reson- 
able terms and conditions. 

1936 | Administration of certain port 
facilities, grain elevators 
and bridges. 

1952 | Operation, on behalf on the 
federal government, of ferry 
service between Port-aux- 
Basques, Nfld., and North 
Sydney, N.S. by Canadian 
National Railway as part of 
its non-rail service. 

1948 | To provide power to areas in the 
Northwest Territories and Yukon 
Territory on a self-sustaining 
basis and with the approval of 
the Governor in Council, in any 
other part of Canada; to act 
as agent for the Government of 
Canada in respect of loans made 
under the Atlantic Provinces 
Power Development Act. 
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List of Enterprises — Concluded 


Name of enterprise with Responsible 


associated companies a Minister eee ; 4 
Aye i year statutory Main functions 
indicated by corresponding or ; 

letters (a) to (d) end authority BUEher dey, 


Northern Transportation Dec. 31 Minister of Indian Incorporated under the 1947 To carry on water transportation 
Company Limited (c) Affairs and Canada Corporations in the Mackenzie River water- 
(Subsidiary). Northern INGE URSG MO SPOR ay, 1535} shed for its parent corporation, 

Development and amendment. and to handle D.E.W. line 
freight. 

Polymer Corporation Dec. 31 Minister of Industry, | Incorporated under the 1942 | Production of synthetic rubber 
Limited(1). Trade and Com- Canada Corporations products, plastics and some 

merce INeTEY Ke US Ws S8%5 chemicals; owns five subsi- 
and amendment. diaries, Polymer Corporation 


(SAF), Polysar Belgium N.V., 
Polysar Nederland, N.V., 
Polysar International S.A., 

and Polysar Italiana S.p.A., 
all foreign-incorporated. 

The financial transactions of 
the Canadian parent company and 
its subsidiary, Kayson Plastics 
and Chemicals Limited, only 
are included in the following 
Statistres 


Prince Edward Island Car Dec. Bl Minister of Transport | Ferries Act, RSC 1952, 1933 Operation, on behalf of the 
Ferry (2). Coy TYAS federal government, of ferry 
service between Borden, P.E.1. 
and Cape Tormentine, N.B. by 
the Canadian National Rail- 

ways as part of its rail 


service. 
Royal Canadian Mint ..... Dec. 31 Minister of Supply Government Organization 1969 To produce and arrange for the 
and Services Act, 1969, SC 1968-69, production and supply of coins 
Ge 2a. of the currency of Canada; 


produce coins of countries 
other than Canada; melt, 

assay and refine gold, silver 
and other metals; buy and 

sell gold, silver and other 
metals; make medals, plaques 
and other devices; and do 
other things that are incidental 
or conducive to the attainment 
of the objects and the 
exercise of the powers of the 


mint. 
The St. Lawrence Seaway Dec. 31 Minister of Transport] St. Lawrence Seaway Au- 195i Operation, in conjunction with 
Authority (d). thority Act, RSC 1952, its American counterpart, from 
c. 242 and amendments. April 25, 1959, of the Seaway 


system between Montreal and 
Lake Erie constructed in the 
years 1954 to 1959; operation 
and administration of non-toll 
canals transferred from the 
Department of Transport to 
the Authority by Order-in- 
Council, P.cC. 1959-204. 


The Seaway International Dec. 31 Minister of Transport | St. Lawrence Seaway Au- 1963 To operate a toll bridge between 
Bridge Corporation thority Act, RSC 1952, Cornwall, Ontario and Massena, 
Limited (d) (Subsidiary) | c. 242 and amendments. New York. 

Yarmouth-Bar Harbour Dec. 131 Minister of Transport | Ferries Act, RSC 1952, 1955 Operation of ferry service between 
Ferry. Qa ale Yarmouth, N.S. and Bar Harbour, 


Maine, by the Canadian National 
Railway Company on behalf of 
the federal government on a 
management fee basis. 


(1) For further detail see following commentary. 
(2) Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 


ENTREPRISES PUBLIQUES FEDERALES FIGURANT DANS LE RAPPORT 
En 1969, il y avait 29 entreprises publiques fédérales en activité, Ce nombre ne comprend pas la Canadien National 
(West Indies) Steamships Limited. 


Voici la liste des entreprises comprises dans le présent rapport; on y trouvera la législation qui a permis leur éta- 
blissement et leurs principales fonctions. 


Liste des entreprises 


Nom des entreprises, 
filiales et sociétés 


affiliées; l'af- Ministre ou eo 
filiation peut étre autorité Loi fédérale F Fonctions principales 
identifiée par une responsable ee 
tution 
lettre correspon- 
dante de a) a d) 

Administration de la Voie | 31 déc. Ministre des Trans- Loi sur 1'Administration | 1951 Exploite, conjointement avec son 
maritime du Saint-Lau- ports de la Voie maritime du homologue américain, depuis 
rent (d). Saint-Laurent, SRC le 25 avril 1959, la Voie 

1952, c. 242 et modi- maritime entre Montréal et le 

fications. lac Erié, voie construite 
entre 1954 et 1959; exploite 
et administre les canaux sans 
péage transférée du ministére 
des Transports a 1'Administra- 
tion de la Voie maritime par 
l'arreté en conseil, C.P. 
1959-204. 

Air Canada (lignes aé- 31 déc. | Ministre des Trans- Loi sur Air Canada, SRC 1937 Assurer les liaisons aériennes 
riennes Trans-Canada ports 1952, c. 268 et modi- réguliéres intérieures et 
jusqu'au ler janvier fications. internationales en Amérique 
196) eb) GCelttale)r du Nord, ainsi qu'avec les 

tles Britanniques, l'Europe 
continentale et les Antilles. 

Les Arsenaux Canadiens 31 mars | Ministre des Approvi- | Constituée en vertu de 1945 Fabriquer et perfectionner 1'é- 
Limitée, sionnements et la Loi sur les cor- quipement militaire, les mu- 

Services porations canadien- nitions et autres piéces pour 

men SING Mb. Gls sis! satisfaire les besoins des 

et modification. forces armées canadiennes, 
entretenir les installations 
placées sous sa surveillance 
et veiller a la conservation 
des aptitudes requises pour 
faire fonctionner ces instal- 
lations. 

Banque d'expansion in- 30 sept. | Ministre des Finances | Loi sur la Banque d'ex- 1944 | Accorder des préts et des fonds 
dustrielle (a) (fi- pansion industrielle, pour le financement du capital 
liale). SING I@SH5 Go isi! ee social et participer a des 

modifications. contrats de souscription a 
des émissions de petites et 
de moyennes entreprises cana- 
diennes qui ne peuvent obtenir 
les fonds nécessaire d'autres 
sources a4 des conditions rai- 
sonables. 

Banque du Canada (a) (1) 31 déc. | Ministre des Finances | Loi sur la Banque du 1934 | Réglementer le crédit et la 

Canada, SRC 1952, c. monnaie, contréler et proté- 
13 et modifications. ger la valeur du dollar 


canadien sur le marché inter- 
national, stabiliser le niveau 
de production du commerce, 

des prix et de l'emploi dans 
la mesure ot le permet l'ac- 
tion monétaire; remplir les 
fonctions d'agent financier 

du gouvernment fédéral. 


Pour renvoi(s) voir page 36. 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
| identifiée par une 
lettre correspon- 
dante de a) a d) 


Canadian National (West 
Indies) Steamships 
Limited. 


Commission canadienne du 
blag). 


Commission d'énergie du 
Nord canadien. 


Conseil des ports 
nationaux, 


Corporation commerciale 
canadienne. 


Corporation de disposi- 
tion des biens de la 
Couronne. 


Pour renvoi(s) voir page 


31 déc. 


Sb pels ls 


31 mars 


Biadec. 


31 mars 


31 mars 


36% 


Liste des entreprises — suite 


Ministre ou 


autorité 
responsable 


Ministre des Trans- 
ports 


Ministre de la Main- 
d'oeuvre et Immi- 
gration. 


Ministre des Affaires 
Indiennes et du 
Nord canadien. 


Ministre des Trans- 
ports 


Ministre des Approvi- 
sionnements et Ser- 
vices 


Ministre des Approvi- 
sionnements et Ser- 
vices 


Loi fédérale 


Constituée en vertu de 


la Loi sur les corpo- 


rations canadiennes, 
SRG EOS5259c See 
modifications. 


Loi sur la Commission 
canadienne du blé 
SRG T1925 el. 44 et 
modifications. 


Loi sur la Commission 
d'énergie du Nord 


canadien, SRC 1952, 
c. 196 et modifica- 
tions. 


Loi sur le Conseil des 
ports nationaux, SRC 
19525) ce LS/ Met mno= 
difications. 


Loi sur la Corporation 


commerciale canadien- 
Neg eSRCm1L95 2, 3Cr eS - 


Loi sur les biens de 


surplus de la Couronne 


SRE 19525" cs 260 


1927 


L935 


1948 


1936 


1946 


1949 


Fonetions principales 


Avant la vente de sa flotte en 


aout 1958, la société assurait 
la liaison directe par paque- 
bots avec les Indes occidenta- 
les, en vertu de la loi du 
traité de commerce avec les 
Indes occidentales de 1926. 
(Les opérations financiéres 
non réglées traduisent les 
revenus provenant des place- 
ments et des bénéfices non 
répartis). 


Organiser de facgon ordonnée les 


marchés interprovinciaux et 
extérieurs du grain cultivé 
dans 1'Ouest canadien. 


Fournir de 1'énergie 4 certaines 


parties des Territoires du 
Nord-Ouest et du Yukon de fagon 
a couvrir ses frais, et avec 
l'approbation du gouverneur en 
conseil a toute autre région 
du Canada; étre le mandataire 
de l'administration publique 
fédérale pour les préts con- 
sentis en vertu de la Loi sur 
la mise en valeur de l'énergie 
dans les provinces de 1'Atlan- 
tique. 


Administration de certaines 


installations portuaires, de 
silos 4 grains et de ponts. 


Favoriser 1l'expansion du commer- 


ce entre le Canada et les 

autres pays en agissant pour 

le compte de 1l'administration 
publique fédérale en tant 
qu'organisme contractant lors- 
que d'autres pays désirent ache- 
ter des services ou du matériel 
de défense par des transactions 
effectuées entre gouvernements; 
acquérir au Canada des biens; du 
matériel et des installations 
que le gouvernement du Canada 
céde aux autres pays par 1'in- 
termédiaire du Fonds d'assis- 
tance internationale et d'autres 
programmes d'aide. 


4 
Ecouler les surplus provenant des 


ministéres et des sociétés de 

la Couronne; étre le mandataire 
des gouvernements étrangers qui 
désirent vendre leur surplus au 
Canada; donner mandat a d'autres 
gouvernements de vendre le sur- 
plus canadien qui se trouve dans 
leur pays. (Auparavant Corpora- 
tion des biens de guerre, étab- 
lie en 1944 en remplacement de 
la Corporation des biens de 
guerre Limitée constitué en 
1943.) 


Non des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) a d) 


Eldorado Aviation Limited 
Co) Ce iaale) 


Eldorado nucléaire 
Limitée (c). 


, 


Elévateurs du gouver- 
nement canadien. 


Monnaie Royale 
Canadienne, 


Northern Transportation 
Company Limited (c) 
(filiale). 


Office de commerciali- 
sation du poisson 
d'eau douce. 


Société Polymer Limi- 
tée(1). 


VA le 


Liste des entreprises — suite 


Ministre ou 
l'exer- autorité 
responsable 


Loi fédérale 


Ministre de 1'Energie, Constituée en vertu de 
des Mines et des la loi sur les cor- 
Ressources porations canadien- 

NES) GoORGy LOS 2ewiciemDS 
et modification. 


31 déc. | Ministre de 1'Energie, Constituée en vertu de 
des Mines et des la Loi sur les cor- 
Ressources porations canadien- 
NES OR GeO 2 gece 
et modification. 


31 mars | Ministre de 1'Agri- Loi sur les grains du 
culture Canada, SRC 1952, c. 
25 et modifications. 


31 déc. Ministre des Appro- Loi sur l'organisation 
visionnements et du Gouvernement, 1969 
Services SCR 1968-69, c. 28. 


Sidec. Ministre des Affaires | Constituée en vertu de 
Indiennes et du La Loi sur les cor- 
Nord Canadien porations canadien- 
nes, SRC 1952, c. 53 
et modification. 


30 avril | Ministre des Péches Loi sur la commercia- 
et Foréts lisation du poisson 
d'eau douce, SRC 
1968-69, c. 21. 


Siedeern Ministre de 1'Indus- Constituée en vertu de 
trie et du la Loi sur les 
Commerce corporations cana- 


diennes, SRC 1952, c. 
53 et modification. 


Pour renvoi(s) voir page 36. 


Fonctions principales 


Assurer le transport aérien des 
voyageurs et des marchandises 
pour le compte des sociétés 
Eldorado nucléaire Limitée et 
Northern Transportation Com- 
pany Limited. 


1944 Extraire et affiner des minerais 
d'uranium et produire des 
combustibles nucléaires au 
Canada: comme mandataire de 
l'administration publique fé- 
dérale, acheter du minérai 
concentré d‘uranium aux en- 
treprises privées du Canada. 


1913 Exploiter les élévateurs termi- 
nus sous la direction de la 
Commission des grains du 
Canada. 


1969 | Fabriquer des piéces de monnaie 

du Canada et prendre des mesu- 
res pour en assurer la Fabrica- 
tion et 1'approvisionnement: 
fabriquer des piéces de mon- 
naie de pays étrangers; fondre, 
essayer et affiner de l'or, de 
l'argent et d'autres métaux; 
fabriquer des médailles, pla- 
ques et autres emblémes; faire 
toute autre chose qui contribue 
a la réalisation des objets 

et a l'exercice des pouvoirs 

de la Monnaie ou qui en devient 
une conséquence nécessaire. 


1947 | Assurer le transport fluvial a 

l'intérieur du bassin hydro- 

graphique du fleuve McKenzie 

pour le compte de sa société 

mére et transporter le maté- 

riel destiné au réseau avancé 
de pré-alerte. 


1969 | Commercialiser le poisson de 
fagon ordonnée, augmenter le 
revenue des pécheurs; ouvrir | 
les marchés internationaux | 
et accroitre le commerce 
interprovincial et le commerce | 
d'exportation du poisson. 


1942 | Fabrication de produits en 
caoutchouc synthétique et de 
certains produits chimiques; | 
posséde cing filiales: La Po- ~ 


lymer Corporation (SAF), la 
Polysar Belgium N.V., la Poly- | 
sar Nederland, N.V., la Polysar 

International S.A. et la Poly- | 


sar Italiana S.P.A., toutes 
constituées 4 l'étranger. Seu- — 
les les transactions financié- _ 
res de la société mére canadien- 
ne et Kayson Plastics and Che- 
mical, Limited, figurent dans 

la statistique suivante. 


a3 5e = 


Liste des entreprises — suite 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) a d) 


Ministre ou 
autorité 
responsable 


Loi fédérale Fonctions principales 


Chemins de fer nationaux Ministre des trans- Loi sur les Chemins de Exploiter des services de trans- 
du Canada (b)(1). ports fer nationaux du port terrestre, maritime et 
Canada SC 1955, c. aérien ainsi que des services 
29 et modification. de messagerie, de télécommuni- 
cations et d'hétellerie. 

The Seaway International Ministre des Trans- Loi sur 1'Administration | 1963 Exploiter un pont a péage entre 
Bridge Corporation ports de la Voie maritime du Cornwall (Ont.) et Massena 
Limited (d) (filiale). Saint-Laurent, SRC (New York). 

1952, c. 242 et modi- 
fications. 

Service de bacs de 31 déc. Ministre des Trans- Loi sur les passages 1933 Faire exploiter, pour le comp- 
1'Ille-du-Prince- ports dVeaul SRG 19525ee% te de l'administration publi- 
Edouard(2). 114, que fédérale, le service de 

bacs entre Borden (1.P.-E) et 
Cap Tormentine (N.B.) par les 
Chemins de fer nationaux dans 
le cadre de leurs services de 
chemins de fer. 

Service de bacs de 31 mars Ministre des Trans- Loi sur les passages L952 Faire exploiter pour le comp- 
Terre-Neuve(2). ports d"eausiSRGW1952,4c6 te de l'administration publi- 

m4 que fédérale, le service de 
bacs entre Port-aux-Basques 
(T.-N.) et North Sydney 
(N.-E.) par les Chemins de fer 
nationaux en dehors de leurs 
services de chemins de fer. 

Service de bacs 31 déc. | Ministre des Trans- Loi sur les passages L955 Faire exploiter le service de 
Yarmouth-Bar Harbour. ports dequpeSoRG LO S525. bacs entre Yarmouth (N.-E.) 

114. et Bar-Harbour (Maine) par 
les Chemins de fer nationaux 
pour le compte de 1l'adminis- 
tration publique fédérale con- 
tre remboursement des frais 
d'administration. 

Société canadienne des 31 mars | Président du Comité Constituée en vertu de 1948 Mettre a la disposition du sec- 
brevets d'exploitation du Conseil privé la Loi sur les cor- teur industriel et d'autres 
Limitée. pour les recher- porations canadiennes, personnes par l'octroi de 

ches scientifi- SROWII5D25 ic.) 53) et licences d'exploitation, les 

ques et industriel- modification; de la inventions résultant des tra- 

les Loi sur le Conseil de vaux accomplis dans les labo- 
recherches, SRC 1952, toires du Conseil national 
c. 239 et modification; de recherches et faire exploi- 
de la Loi “sur “les'in- ter, par contrat, les inven- 
ventions des fonction- tions d'un certain nombre 
naires publics, 1953- d'organismes de la Couronne 
MESSY ond AOR ig Ulisse et d'universités. 

Société canadienne des 31 mars | Ministre des Communi- | Loi sur la Société cana- | 1949 Exploiter au Canada et ailleurs 
télécommunications cations dienne des télécommu- des services extérieurs de 
transmarines. nications transmari- télécommunications destinée 

Nessa ORG O52. ecie 42 a la transmission de commu- 
et modifications nications publiques. 


Pour renvoi(s) voir page 36. 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) a d) 


Société centrale d'hy- 
pothéques et de loge- 
ment. 


Société d'assurance- 
dépéts du Canada(1). 


Société pour 1'expan- 
sion des exporta- 
tions. 


Société du crédit 
agricole(1). 


Société Radio-Canada .... 


Biledecr. 


Bi dec. 


31 déc. 


31 mars 


31 mars 


365= 


Liste des entreprises — fin 


Ministre ou 


autorité 
responsable 


Hon R. Andras, Minis- 
tre sans portefeuil 
le 


Ministre les Finan- 
ces 


Ministre de 1'Indus- 
trie et du Com- 
merce 


Ministre de 1'Agri- 
culture 


Secrétaire d'Etat 


Loi fédérale 


Loi sur la Société cen- 
trale d'hypothé- 
ques et de logement 
SRO GI52, Cis 4Oret 
modifications; (et 
Lois nationales sur 
l'habitation, SC 
P953=54, Gs 23 eb 
modifications). 


Constituée en vertu de 
la loi sur la Société 
d'assurance-dépéts du 
Canada, SC 1966-67, 
Ga 7/0 


Loi sur 1'expansion 
des exportations, 
SC 1968-1969, c. 
39% 


Loi sur le crédit 
agricole, SC 1959, 
c. 43 et modifi- 
cations, et Loi sur 
le crédit accordé 
aux syndicats de ma- 
chines agricoles, SC 
1964-1965, c. 29. 


Loi sur la radiodiffu- 
SCY EY MSC! OE Yin voy wee 


1945 


1967 


1969 


L959) 


1936 


Fonections principales 


Assurer les préts hypothécaires 


consentis par les prétreurs 
agréés sur des constructions 
nouvelles; préter directement 

a certains emprunteurs; acheter 


et vendre des hypothéques; aider 


les autres échelons de 1'admi- 
nistration publique 4 organiser 
le réaménagement de terrains et 
la constructions de logements; 
posséder des habitations et 
administrer des lotissements 
pour le compte d'autre ministé- 
res; faire des préts aux admi- 
nistrations publiques minicipa- 
les pour la construction d'usi- 
nes pour 1'épuration des eaux 
vannes. 


Garantir des dépositaires de va- 


leurs aupres des organismes qui 


lui sont affiliés contre la per-— 


te partielle ou totale de leurs 
dépots. 


Assurer les exportateurs canadiens 
i) 


contre les risques de non-paie- 
ment de la part des acheteurs 
étrangers en raison des aléas 
financiers et politiques que 
comportent les échanges interna- 
tionaux; financer les transac- 
tions d'exportation qui compor- 
tent des conditions de paiement 
échelonné. 


Octroyer des crédits hypothécaires © 


a long terme aux cultivateurs 
canadiens et faire des préts en 


vue de l'achat de machines agri- 


coles pour l'usage coopératif. 


Diffuser, produire et distribuer 


des programmes nationaux de 
radiodiffusion et de télévision 
en francais et en anglais au 
Canada et 4 1'étranger; assurer 
le service international pour 
le compte de 1'administration 
publique fédérale, qui en 
assume les frais d'exploita- 
tion et d'entretien 


CL) On trouverasde plus amples raneaionan onlnn nnn en 
(1) On trouvera de plus amples renseignements dans les notes qui suivent. 


(2) Finances consolidées avec celles du CN, 


fédérale. 


a l'exception des immobilisations qui appartiennent A 1'administration publique 


Explanatory Comment on Certain Enterprises 


Explanatory comments on the operations of 
certain of the enterprises follow. 


Canada Deposit Insurance Corporation 


In April, 1967 the Canada Deposit Insurance 
Corporation Act came into force. The prime purpose 
of the Act is to provide, for the benefit of persons 
having deposits with member institutions, deposit 
insurance against loss of part or all such deposits. 
The Corporation was established as the agency 
responsible for the administration of the Act. 


Member institutions are federally incorporated 
loan and trust companies and banks (included automat- 
ically under the Act) and provincially incorporated 
loan and trust companies (upon specific application). 
As at December 31, 1969 there were 73 member institu- 
tions, 30 of which were federally incorporated. Under 
agreement with the concerned provinces, seven provinc- 
ially incorporated institutions are supervised by the 
Federal Superintendent of Insurance. 


During 1967, the Province of Quebec established 
the Quebec Deposit Insurance Board whose prime purpose 
is to provide similar deposit insurance. In order to 
avoid duplication of coverage, an agreement was reached 
between the Government of Canada and the Government 
of Quebec as to their particular spheres of action. 


Bank of Canada 


Although the Bank of Canada is classified as a 
federal government enterprise, its financial data are 
not included in the overall totals of enterprise 
transactions published in Tables 1 to 5. The special- 
ized terminology used by the Bank of Canada for some 
of its balance sheet items, by reason of its unique 
functions, affords, at best, an awkward fit to the 
conventional nomenclature adopted for this statistical 
presentation. However, for the convenience of users 
of these financial statistics, who may wish to incor- 
porate available Bank of Canada figures into the rele- 
vant totals, Tables 8, 9 and 10 present comparative 
income, surplus account and balance sheet for 1969 
and 1968 within the enterprise classification frame- 
work, with a breakdown of the items included under 
pertinent headings. 


Canadian National Railways 


The consolidated accounts of the Canadian Nation- 
al Railway System included thirty-one companies at 
the end of 1969. 


In addition to those companies included in the 
System's corporate structure, there are several 
affiliated companies in which it holds fifty per cent 
or less claim of ownership. Only the amount of the 
investment in these affiliates is reflected in the 
statistics. Air Canada, one of the System's wholly- 
owned subsidiaries, is treated as a separate federal 
government enterprise and its transactions with the 
parent company have been segregated. 


Adjustments are made to the System accounts to 
show the revenues and expenditures of the Canadian 
National hotels on a gross basis and to transfer the 
contributions by the federal government for the 
Operating deficits of the Newfoundland Car Ferry 
and the Prince Edward Island Car Ferry from current 
revenue to surplus account. 


= 437) 


Notes explicatives au sujet de certaines entreprises 


Voici quelques explications concernant 1'exploitation 
de certaines entreprises. 


Société d'assurance-dépéts du Canada 


La Loi sur la Société d'assurance-dépéts est entrée en 
vigueur en avril 1967. Le but principal de cette Loi est de 
fournir au bénéfice des personnes qui ont des dépéts dans les 
institutions-membres, une assurance-dépdts contre la perte 
partielle ou totale de leurs dépéts. La Loi accorde a la 
Société le pouvoir d'établir des réglements administratifs 
sous réserve de l'approbation du gouverneur en conseil, pour 


: 


régir la conduite et les affaires de la Société. 


Les institutions membres sont, les compagnies de prét, 
compagnies fiduciaires et banques (membres d'office selon la 
loi) constituées en société en vertu d'une charte fédérale 
et, sur demande d'affiliation, les compagnies de prét et les 
compagnies fiduciaires constituées en société en vertu d'une 
charte provinciale. Au 31 décembre 1969, on dénombrait 73 
institutions membres, dont 30 en vertu d'une charte fédérale. 
En 1967, le surintendant fédérale des Assurances, avec l'ac- 
cord des provinces concernées, surveille les opérations de 7 
institutions a charte provinciale. 


En 1967, la province du Québec a créé le Conseil d'assu- 
rance-dépdots du Québec dont le but s'apparente a celui de la 
Société d'assurance-dépéts du Canada. Afin d'éviter les 
chevauchements de garanties, le gouvernement du Québec et 
celui du Canada ont signé un accord dans lequel ils délimitent 
leurs sphéres d'action respectives. 


Banque du Canada 


Bien que la Banque du Canada soit classée parmi les 
entreprises publiques fédérales, les données financiéres qui 
s'y rapportent ne sont pas prises en compte dans l'ensemble 
des transactions des entreprises figurant aux Tableaux 1 4 5. 
La terminologie spéciale dont se sert la Banque du Canada 
pour certains postes de son bilan en raison de ses fonctions 
particuliéres s'accorde pluté6t mal avec le vocabulaire tradi- 
tionnel que nous utilisons dans nos tableaux statistiques. 
Toutefois, pour faciliter aux utilisateurs de la présente 
statistique financiére 1l'intégration des renseignements dis- 
ponibles sur la Banque du Canada aux totaux correspondants, 
les Tableaux 8, 9 et 10 présentent les états comparatifs des 
revenus et des dépenses, des bénéfices non répartis et les 
bilans pour 1967 et 1968 suivant la classification adoptée pour 
les entreprises, ainsi que leur ventilation entre les divers 
comptes. 


Chemins de fer nationaux du Canada 


Les comptes consolidés du réseau des Chemins de fer 
nationaux comprenaient trente-deux sociétés a la fin de 1969. 


En plus des sociétés groupées dans leur réseau, ceux-ci 
possédent 50 % ou moins du capital de plusieurs autres sociétés 
affiliées. Seul le capital investi dans ces sociétés par les 
Chemins de fer nationaux parait dans les Statistiques. Air 
Canada, une des propriétés exclusive des Chemins de fer na- 
tionaux, est considérée comme une entreprise publique fédéra- 
le distincte et ses transactions avec la société mére ont été 
traitées séparément. 


Des ajustements ont été apportés A la comptabilité du 
Canadien National pour faire ressortir les revenus et les 
dépenses brutes des hétels du Canadien National et virer, 
du compte des revenus ordinaires a4 celui des bénéfices non 
répartis, les contributions de l'administration publique 
fédérale applicables au déficit d'exploitation des services 
de bacs de Terre-Neuve et de 1'lle-du-Prince-Edouard. 


Canadian National (West Indies) Steamships Limited 


The Company became inoperative on the sale of 
its fleet to Cuba in August 1958. The final payment, 
to be made by the Bank of America, was due in August 
1963. The Bank of America was prohibited from making 
this payment by the passing of the Cuban Assets 
Control Regulations by the United States of America 
in) July, 1963). 


The Canadian Wheat Board 


The Canadian Wheat Board was incorporated under 
the Canadian Wheat Board Act to market, in an orderly 


manner, in the interprovincial and export trade, grain 


grown in Canada. The net profits on the operations 


of the pool accounts accrue not to the federal govern- 


ment, but to the grain producers. In this respect, 


it differs from other government business enterprises. 


Notwithstanding the special nature of its functions, 
however, the Canadian Wheat Board is treated in this 
report as a federal government enterprise. Its 


financial data covers the fiscal year ended July 3lst. 


Export Deve lopment Corporation 


The Export Development Act, which was proclaimed 


on October 1, 1969, repealed Part 1 of the Export 
Credits Insurance Act and established the Export 
Development Corporation as successor to all property, 
rights, obligations and liabilities of the Export 
Credits Insurance Corporation. 


The Corporation will, in addition to continuing 
the functions of its predecessor, undertake expanded 


operations in the insuring, guaranteeing, and financing 


of exports. It is, within certain limits, empowered 
to insure Canadian firms, who invest abroad, against 
loss through political risks such as expropriation, 
confiscation, insurrection, war or revolution, or 
the inability to repatriate capital or transfer 
earnings. 


Farm Credit Corporation 


The Farm Machinery Syndicates Credit Act 
proclaimed on December 11, 1964 provided the Farm 
Credit Corporation with authority to make loans to 
qualified syndicates of three or more farmers to 
purchase farm machinery for their cooperative use. 
The Corporation began to accept applications under 
the Act in January 1965. 


The Act was amended in 1969 to extend this type 
of credit to the purchase or construction of special- 
ized buildings which might be used in common, such as 
storage facilities, washing, grading and packaging 
plants, feeder lots, etc., and at the same time the 
Act was renamed the Farm Syndicates Credit Act. 


Freshwater Fish Marketing Corporation 


The Corporation was established by the Fresh- 
water Fish Marketing Corporation Act, 1968-69 for 
the purpose of marketing and trading in fish, fish 
products and fish by-products in the domestic and 
foreign market. Except in accordance with the terms 
and conditions set forth in any licence that may be 
issued by it, the Corporation has the exclusive right 
to market and trade in fish in interprovincial and 
export trade and shall exercise that right, either by 
itself or by its agents, with the object of: 


(a) marketing fish in an orderly manner; 
(b) increasing returns to fishermen; and 


(c) promoting international markets for, and increasing 


interprovincial and export trade in fish. 


Canadian National (West Indies) Steamships Limited 


La compagnie a cessé ses opérations avec la vente de sa 
flotte a Cuba en aotit 1958. Le paiement final, A recevoir 
de la Bank of America, est arrivé a échéance en aout 1963. 
L'adoption du Cuban Assets Control Regulations par les E.U. 
en juillet 1963 a empéché la Bank of America d'effectuer ce 
paiement. 


Commission canadienne du blé 


La Commission canadienne du blé a été constituée en 
vertu de la Loi sur la Commission canadienne du blé afin de 
régulariser la vente sur les marchés provinciaux et étrangers 
des céréales récoltées au Canada. Les bénéfices nets résul- 
tant de l'exploitation des comptes de mise en commun ne revien- 
nent pas 4 l'administration publique fédérale mais aux 
producteurs de céréales. Sous ce rapport, la Commission 
différe des autres entreprises publiques. Malgré la nature 
spéciale de ses fonctions, la Commission canadienne du blé 
est traitée dans la présente publication comme si elle était 
une entreprise publique fédérale. Les renseignements finan- 
ciers qui y ont trait sont ceux de l'excice clos le 31 juillet. 


Société pour l'expansion des exportations 


La Loi sur l'expansion des exportations, promulguée le 
1€© octobre 1969, abrogea la premiére partie de la Loi sur 
l'assurance des crédits a l'exportation et établit la Société 
pour l'expansion des exportateurs légataire en titre de la 
totalité des propriétés, droits et obligations et passifs de 
la Société d'assurance des crétits A 1'exportation. 


La société, en plus de continuer la tache de son pré- 
decesseur, s'engagera tout particuliérement 4 assurer, garan- 
tir et financer les exportations. Elle a le pouvoir, en 
deca de certaines limites, d'assurer les entreprises canadien- 
nes qui investissent 4 1'étranger contre des pertes imputa- 
bles 4 une expropriation, une confiscation, une insurrection, 
une guerre ou une révolution et contre les interdictions ou 
les restrictions visant le transfert des bénéfices et la 
sortie des fonds de ce pays. 


Société du crédit agricole 


La Loi sur le crédit accordé aux syndicats de machines 
agricoles, promulguée le 11 décembre 1964, donne a la Société 
du crédit agricole la faculté d'accorder a des groupes de trois 
cultivateurs ou plus des préts pour 1'achat des machines 
agricoles destinées 4 leur usage coopératif. La société a 
recu les premiéres demandes en vertu de cette loi dés le mois 
de janvier 1965. 


La Loi a été modifiée en 1969 afin d'étendre cette forme 
de crédit A 1'achat ou la construction pour utilisation en 
commun de batiments spécialisés (entrepdts, usines de lavage, 
de triage et d'empaquetage, parcs d'engraissement, etc.); on 
a décidé, par la méme occasion, de lui donner un nouveau 
titre, la Loi sur le crédit aux syndicats agricoles. 


Office de commercialisation du poisson d'eau douce 


L'Office a été créé en vertu de la Loi sur la commercia- 
lisation du poisson d'eau douce, 1968-1969; afin de commercia- 
liser, de vendre et d'acheter du poisson, des produits et des 
sous-produits du poisson sur le marché, intérieur et a l'exté- 
rieur. L'Office a le droit exclusif, (sauf lorsqu'il se 
démet de ses responsabilités au moyen d'une licence dont il 
doit alors respecter les modalités) de procéder a la commer- 
cialisation, 4 l'achat, et a la vente du poisson dans le commer- 
ce interprovincial et le commerce d'exportation; il exerce ce 
droit, soit 4 titre propre, soit par ses mandataires, en vue: 


(a) de commercialiser le poisson de fagon ordonnée 

(b) d'augmenter le revenu des pécheurs 

(c) d'étendre les marchés internationaux et en accroitre le 
commerce interprovincial et le commerce d'exportation du 
poisson. 
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Polymer Corporation Limited 


At December 21, 1965, Polymer Corporation Limited 
held a 95 per cent equity in a subsidiary company, 
Polymer Corporation (SAF) and 100 per cent equity 
in three others: Polysar Belgium N.V., Polysar Neder- 
land N.V., and Polysar International S.A. Polymer 
Corporation (SAF) was incorporated under the laws 
of France in January 1961, and its special purpose 
rubber plant located near Strasbourg, commenced opera- 
tions in the fall of 1962. Polysar Belgium N.V. was 
formed under the laws of Belgium in December 1961, and 
production of butyl rubber at its plant near Antwerp 
started late in 1963. Polysar Nederland N.V. which is 
a holding company, was incorporated in accordance 
with the laws of Holland in May 1962. During 1966 
another subsidiary was formed, Polysar Italiana S.p.A., 
Milan, Italy. This subsidiary is owned jointly by 
Polysar Belgium N.V., and Polysar International S.A. 
Polysar International S.A. was incorporated under 
Swiss Law, in June 1962 for the purpose of marketing 
all Polymer products outside of North America. Through 
its subsidiaries, Polymer Corporation Limited is 
participating in synthetic rubber projects in Mexico 
and South Africa. 


The financial statistics of the Canadian opera- 
tions only are included in this report. 


Royal Canadian Mint 


The Royal Canadian Mint was established as a 
Corporation by the Government Organization Act, 1969. 
The Head Office of the Mint must, by law, be in the 
National Capital Region. The main function of the 
Mint is to produce and arrange for the production 
and supply of coins of the currency of Canada. 


APPENDIX 
Source of Data 


The sources of the financial data are the publi- 
shed annual reports of the crown corporations, supple- 
mented by additional information obtained from corpo- 
ration or departmental officials. The assistance of 
these officers is gratefully acknowledged. 


The series on wages and salaries paid to employees 
of federal enterprises is, for the most part, based on 
data obtained by the Governments Division for the 
publication "Federal Government Employment"! (Catalogue 
No. 72-004). 


Capital Income and Expenditure 


Comprehensive statistics on capital income, 
capital expenditure and the source and application of 
funds of federal enterprises are not available at this 
time, except in so far as changes in the balance sheet 
accounts reflect these transactions on a net basis. 


Estimates of expenditures of a capital nature 
by federal government enterprises are published in 
the publication, "Private and Public Investment" (Table 
8), prepared jointly by the Business Finance Division 
of Statistics Canada, and the Economics Branch of the 
Department of Industry, Trade and Commerce. According 
to this source, capital expenditures of federal enter- 
prises for the year 1969 were $414 million. The 
comparable actual figure for 1968 was $403 million. 
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Société Polymer Limitée 


Le 21 décembre 1965, la Société Polymer Limitée détenait 
95 % des actions d'une de ses filiale, la Polymer Corporation 
(SAF) et la totalité des actions de trois autres sociétés, 


Polysar Belgium N.V., Polysar Nederland, N.V. et Polysar Inter- 
national S.A. Polymer Corporation (SAF) a été constitués en 


vertu d'une loi francaise en janvier 1961 et son usine de 
caoutchouc spécial, située prés de Strasbourg, fut mise en 
exploitation en automne 1962. La Polysar Belgium N.V. consti- 
tuée en vertu d'une loi belge en décembre 1961, produit depuis 
la fin de 1963, du caoutchouc butyle dans son usine située prés 
d'Anvers. La Polysar Nederland N.V., société holding a été 
constituée en vertu des lois des Pays-Bas en mai 1962. Au 
cours de 1966, on a constitué une nouvelle filiale, la Polysar 
Italiana S.P.A., 4 Milan, en Italie. Cette filiale appartient 
conjointement a4 la Polysar Belgium N.V. et a la Polysar Inter- 
national S.A. Cette derniére a été constituée en vertu de la 
loi suisse en juin 1962 en vue de la vente de tous les produits 
de la Polymer en dehors de 1'Amérique du Nord. Par 1'intermé- 
diaire de ses filiales, la Société Polymer Limitée participe 

a la fabrication de caoutchouc synthétique au Mexique et en 
Afrique du Sud. 


Seule la Statistique financiére de la société mére cana- 
dienne et sa filiale Kayson Plastics and Chemical Ltd. figurent 
dans le présent rapport. 


Monnaie royale canadienne 


La Monnaie royale canadienne a été constituée en société 
en 1969 par la Loi sur l'organisation du gouvernement. Le 
siége social de la Monnaie doit de par la Loi &tre dans la 
région de la capitale nationale. Le principal réle de la 
Monnaie est de fabriquer des piéces de monnaie du Canada et 
de prendre des mesures pour en assurer la fabrication et 
l'approvisionnement. 


APPENDICE 
Source des données 


Les données financiéres sont puisées dans les rapports 
annuels des sociétés de la Couronne. Des renseignements 
supplémentaires nous ont été fournis par les dirigeants des 
sociétés ou des ministéres, dont la collaboration constitue 
pour nous une aide précieuse. 


Les séries relatives aux traitements et salaires du per- 
sonnel des entreprises publiques fédérales sont, pour la plu- 
part, fondées sur: les données que la Division des adminis- 
trations publiques a réunies et publiées dans la publication 


Federal Government Employment (Catalogue No. 72-004). 


Revenus et dépenses d'immobilisations 


Il n'existe pas actuellement de statistique compléte sur 
les revenus et les dépenses d'immobilisations ni de tableau de 
financement sur ressources et emplois des fonds des entreprises 
publiques fédérales, si ce n'est dans la mesure ot les varia- 
tions aux postes du bilan font apparaitre le résultat net de 
ces opérations. 


La publication intitulée (Investissements privés et 
publics", préparée conjointement par la Division des finances 
des entreprises de Statistique Canada et la Direction de 
1'économique du ministére du Commerce, donne, au Tableau 8, 
les dépenses estimatives en immobilisations des entreprises 
publiques. Selon cette source, les dépenses d'immobilisations 
des entreprises publiques fédérales en 1969 étaient de 414 
millions de dollars. Le montant correspondant des dépenses 
effectives pour 1968 était de 403 millions. 


Classification of Enterprises by Industry Group 


The financial statistics presented in this 
report have been classified according to the broad 
industry groups in which the enterprises participate, 
as set out in the Standard Industrial Classification 
Manual (1960) of Statistics Canada. 


The groups pertaining to federal government 
enterprises are: (1) transportation, communication 
and other utilities with sub-groups of transportation, 
storage, communication and electric power; (2) whole- 
sale trade; (3) manufacturing; (4) finance, insurance 
and real estate and (5) public administration. Statis- 
tics for enterprises classified under wholesale trade 
and manufacturing have been combined in this report. 
Statistics under public administration, what relate 
solely to the Canadian Patents and Development Limi- 
ted, have been combined with finance, insurance and 
real estate. 


Although the "establishment" is Statistics Cana- 
da's standard unit for obtaining basic statistical 
data by industry on output, cost of materials, supplies, 
fuel and electricity and employment and payrolls, 
some establishments are unable to report overhead 
costs charged to them and, therefore, cannot show their 
net trading profits. Thus, the appropriate unit for 
reporting financial data is the "firm''. Sometimes 
even the firm cannot report all financial data and 
it is necessary to resort to "enterprise" data: an 
enterprise in this sense, being a firm or an agre- 
gation of firms (in some cases in widely different 
industries) which are associated with one another 
through common management and financial control. 


The standard industrial classification of 
federal government enterprises, applied in these 
statistics at the "enterprise" rather than at the 
"firm! or "establishment" level has resulted in a 
few aberrations. For example, Eldorado Nuclear 
Limited has been included in the manufacturing indus- 
try, although some of its operations are more properly 
classed under mining. The Canadian National Railway 
System accounts, as presently consolidated, cut 
across the transportation, financial and personal 
service industries. All of these activities are 
grouped with the transportation function. 


Financial Classification and Terminology 


To fit the particular needs of an economic and/ 
or functional classification of public finance data, 
and to stress the interrelatedness of government 
enterprise transactions with general government depart- 
ments and agencies, the nomenclature of the items 
used in both schemes has been retained in so far as 
possible, 


In an economic classification scheme, the income 
and expenditure account takes the form of a trading 
and profit and loss statement as in a private corpo- 
ration. The classifications used in the balance sheet 
accounts have been adopted after due consideration of 
the varied nature of government businesses involved. 


No attempt has been made in this report to 
segregate current assets or liabilities from those 
of a long-term existence, except in so far as they 
may fall into these categories by reason of the use of 
the conventional commercial presentation of the 
balance sheet accounts, which lists the items, more or 
less, in order of their liquidity. 
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Classification des entreprises par groupes d'activités 


Les statistiques financiéres présentées dans ce rapport 
est celles des entreprises dont la classification par groupes 
d'activités a été faite selon le Manuel de la Classification 


type des industries (1960) de Statistique Canada. 


Les groupes d'activités auxquelles appartiennent les 
entreprises publiques fédérales sont les suivantes: 
ports, communications et autres service d'utilité publique 
sous groupés en transports, entreposage, communications et 
électricité; (2) commerce de gros; (3) industries manufactu- 
riéres; (4) finances assurances et biens immobiliers; (5) ad- 
ministration publique. Les renseignements relatifs aux 
entreprises classées dans le commerce de gros et dans l'in- 
dustrie manufacturiére ont été réunis sous une seule rubrique. 
Les renseignements relatifs a l'administration publique qui 
ne concernent que la société canadienne de brevets et d'ex- 
ploitation Limitée ont été joint 4 ceux des finances, assuran- 
ces et biens immobiliers. 


Bien que l1'établissement soit considéré par Statistique 
Canada comme l'unité type afin d'obtenir les données de base, 
par groupes d'activités, sur la production, le cout des 
matiéres, l'approvisionnement, le combustible, 1'électricité, 
l'emploi et les salaires, certains établissements ne sont pas 
en mesure de déclarer les frais généraux qui leur sont mis en 
compte et ne peuvent donc pas indiquer leurs bénéfices nets. 
C'est pourquoi l'unité qui convient le mieux pour la déclara- 
tion de données financiéres reste la "société". Parfois, la 
société ne peut faire la déclaration de toutes les données 
financiéres et il est alors nécessaire d'avoir recours a 
l'entreprise, celle-ci étant une société ou un ensemble de 
sociétés parfois assez disparate et associéés par une direc- 
tion ou une gestion financiére commune. 


La classification type des industries des entreprises 
publiques fédérales employée dans la présente statistique a 
pris comme unité l'entreprise plutdt que la société ou 
l'établissement produisit quelques anomalies. Ainsi, par 
exemple, la société Eldorado Nucléaire Ltée., a été comprise 
dans l'industrie manufacturiére, malgré que certaines de ses 
activités la classifiera plutét dans 1l'extraction miniére. 
De méme, le compte consolidé des Chemins de fer nationaux 
qui inclut des services de transports, de finances et servi- 
ces personnels; ces activités sont groupées sous la catégorie 
des transports. 


Classification et terminologie financiére 


Pour répondre aux nécessités d'une classification 
économique et fonctionnelle des données relatives aux finan- 
ces publiques et pour souligner le rapport étroit qui existe 
entre les transactions des entreprises publiques et les mi- 
nistéres et organismes de 1'administration générale, ona 
conservé, dans la mesure du possible, la nomenclature 
propre aux deux systémes. 


Dans l'optique d'une classification économique, le 
compte des revenus et dépenses prend la forme d'un état des 
profits et pertes comme s'il s'agissait d'une entreprise 
privée. La classification des différents postes du bilan ont 
été retenues, compte tenu de la diversité des entreprises 
publiques en question. 


On n'a pas tenté de séparer l'actif disponible et 
réalisable ainsi que le passif exigible A court terme de 
l'actif et passif 4 long terme, sauf s'ils tombaient dans 
ces catégories en raison de la présentation commerciale 
traditionnelle du bilan, ot les postes sont énumérés plus 
ou moins selon leur degré de liquidité. 


(1) trans= 


Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
following sub-items: 


(i) Federal government 
(ii) Federal government enterprises 
(iii) Provincial government 
(iv) Provincial government enterprises 
(v) Local governments 
(vi) Local government enterprises 


Transactions with non-governmental bodies are 
classified under sub-item, (vii) other. 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non- 
government) in which the parent government enterprise 
holds more than fifty per cent ownership; an affiliate 
is a corporation in which its ownership claim is 
fifty per cent or less. 


While some of the definitions and terminology 
have been taken from reference manuals on financial 
statistics of provincial and local governments, par- 
ticularly the latter, in many instances it has been 
necessary to prepare an explanation of a term in 
accordance with its application to government enter- 
poise. statistics. 


For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented. 


Income and Expenditure 


Cash vs. Accrual Basis of Accounting 


The cash basis of accounting entails the record- 
ing of cash receipts or disbursements in the period 
in which they occur. The accrual basis of accounting, 
on the other hand, entails the recording of income 
and expenses in the period in which it is considered 
they have been earned or incurred, whether or not 
cash settlement has been made. Accounts of government 
enterprises are generally maintained on a accrual 
basis. 


Income 


Income consists of amounts received and receiv- 
able, and available to meet expenditures and which 
neither increase any liability or reserve, nor 
represent the recovery of an expenditure. 


Current income is derived from the sale of 
goods and services in the normal course of business, 
investment or non-operating income, rents and 
transfers from government or government enterprises. 


Capital income consists of proceeds from the 
sale of fixed assets and contributions in respect of 
expenditure of a capital nature. 


Current Income 


Item 1. Sales of goods and services. — Sales of 


goods bought for resale and sales of goods and 
services produced as part of normal operations of 
government enterprises are included herein. Sales 
are deemed to be valued at actual prices charged, 
net of any rebates or discounts. 
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Les transactions des entreprises avec l'autorité dont 
elles relévent ou avec les autres échelons de 1'administration 
publique ont été ventilées, lorsque la situation i'exigeait, 


entre les sous postes suivants: 


(i) administration publique fédérale 
(ii) entreprises publiques fédérales 
(iii) administrations publiques provinciales 
(iv) entreprises publiques provinciales 
(v) administrations publiques locales 
(vi) entreprises publiques locales 


Les transactions avec le secteur privé sont classées au 
sous-poste (vii) autres. 


Les transactions avec les filiales et les entreprises 
affiliées sont indiquées dans les renvois. On appelle filiale 
toute entreprise publique ou privée dont plus de la moitié du 
capital-actions émis appartient a une entreprise publique 
mere; si cette derniére ne détient que la moitié ou moins du 
capital-actions émis, la société est dite affiliée. 


Bien que certaines définitions et termes proviennent des 
manuels de statistique financiére des administrations publi- 
ques provinciales et locales, notamment de ces derniéres, il 
a fallu dans bien des cas expliquer la signification des 
termes utilisés dans la statistique des entreprises publi- 
ques fédérales. 


Pour faciliter l'interprétation du présent rapport nous 
avons présenté les définitions suivantes (ou explications) 
de certains éléments de l'actif, du passif, des revenus et 
des dépenses. 


Revenus et dépenses 
Comptabilité de caisse et comptabilité d'exercice 


Il y a comptabilité de caisse lorsque les revenus et les 
dépenses sont comptabilisées dés qu'il a lieu un encaissement 
ou une défense. La comptabilité d'exercice, par contre con- 
siste a inscrire les revenus et les dépenses dés qu'ils ont 
lieu méme s'il n'y a eu ni encaissement ni paiement. La 
plupart des entreprises publiques ont adopté une comptabilité 
d'exercice. 


Revenus 


Les revenus consistent en sommes recues ou a recevoir, 
disponibles pour faire face aux dépenses, et qui n'augmentent 
ni le passif ni les réserves et ne représentent pas la récu- 
pération d'une dépense. 


Les revenus ordinaires proviennent de la vente de biens 
et de services dans le courant normal des affaires, y compris 
les revenus de placement et les bénéfices hors exploitation, 


‘les loyers et les contributions de 1'administration publique. 


Les revenus de capital comprennent le produit de la 
vente d'immobilisations et les contributions aux dépenses 
d'investissement. 


Poste 1. Vente de biens et services. — 11 s'agit ici 
de la vente de biens achetés en vue de la revente et de biens 
et services produits dans le cadre de 1'exploitation normale 
des entreprises publiques. Par convention, les ventes sont 
évaluées au prix effectivement facturé, net de tout rabais 
et escomptes 


Item 2. Investment income. 


(1) Interest received from governments, govern- 
ment enterprises and other sources re bank 
deposits, investments and loans. 

(2) Rental income derived from renting fixed 
assets such as buildings and machinery and 
equipment, primarily to non-government 
bodies. 

(3) Other investment income includes foreign 
exchange and dividends. 


Item 3. Transfers from governments and govern- 
ment enterprises. — In respect of current operating 


expenditure but excluding subsidies or reimbursements 
for deficits incurred. Amounts received from govern- 
ments on account of deficits, incurred by enterprises 
in current or prior years, are shown in unappropriated 
surplus transactions (net) Table 2, item 4. 


Item 4. Other income. — Income of a current 
nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for any 
purpose whether or not paid. 


Current expenditure includes purchases of both 
tangible and intangible items whose values expire or 
are used up within the fiscal period, and are properly 
chargeable to current expense accounts. 


Capital expenditure is any expenditure that 
results in the acquisition of, or addition to, fixed 
assets. 


Current Expenditure 
Item 1. Cost of sales of goods and services 
(1) Wages and salaries. — This item represents 


the gross wages, salaries, living allowances, 
bonuses and commissions paid by government 
enterprises, in cash and in kind, to employees 
in Canada and abroad, in return for labour 
services. Retroactive wage increases, com- 
missions and bonuses are included in the 
periods in which they are paid rather than 

the period in which they are earned. 


Except in a few isolated cases, it has not been 
possible to delete the labour costs on capital works 
constructed by the enterprises’ own labour force or 
on development expenses. To this extent the cost of 
wages and salaries on current account is overstated. 


Supplementary labour costs such as contributions 
to pension funds, employee welfare funds, unemployment 
insurance, and workmen's compensation have been 
included in sub-item 1.2. 


(2) Other purchases of goods and services. — This 


item embraces all current purchases of goods and 
services, net of rebates and discounts, other than 
compensation of employees (sub-item 1.1), interest 

on debt (item 2), and the provision for depreciation 
(item 3). In addition to purchases of materials, it 
includes supplementary labour costs such as employers’ 
contributions to social insurance and pension funds, 
and also fuel and electricity, office expenses, repairs 
and maintenance and expenditure of a capital nature 
charged to current account. 
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Poste 2. Revenus de placements. 


(1) Intéréts sur dépé6ts bancaires, placements et préts 
provenant des administrations publiques, des entre- 
_ prises publiques et d'autres sources. 
(2) Revenus locatifs provenant de la location, la plu- 
part du temps a des entreprises privées, de biens 
tels que batiments, machines, matériel. 


(3) Autres revenus de placements: opérations de change 
et dividendes. 


Poste 3. Transferts des administrations et des entre- 
prises publiques. — Contributions d'organismes publics aux 
frais d'exploitation des entreprises a 1'exclusion de 
subventions et de remboursements pour combler des déficits. 
Les sommes regus des administrations publiques afin de 
combler un déficit d'exploitation subi par l'entreprise au 
cours de l'exercice ou d'un exercice antérieur figurent au 
compte des bénéfices nets non répartis, Tableau 2, Poste 4. 


Poste 4, Autres revenus. — Tout autre revenu de nature 
ordinaire non précisé ailleurs. 


Dépenses 


Les dépenses sont les frais engagés pour une fin quel- 
conque, qu'ils aient été payés ou non. 


Les dépenses ordinaires comprennent les achats de biens 
corporels ou incorporels dont la valeur disparaft ou qui sont 
consommés au cours de 1l'exercice et qu'il convient d'imputer 
au compte des dépenses ordinaires. 


Une dépense d'immobilisation est une dépense qui résul- 


te de l'aquisition d'une valeur immobilisée ou d'une augmen- 
tation faite 4 cette valeur. 


Poste 1. Coat des biens et services vendus 


(1) Salaires et traitements: — Ce sous-poste représente 
les salaires bruts, les traitements bruts, les 


allocations de séjour, les primes et les commissions 


versées par les entreprises publiques en especes ou 
en nature aux personnes employées au Canada ou a 
1'étranger en échange de leur travail. Les augmen- 
tations rétroactives de salaire, les commissions et 
les primes sont imputées A la période ot elles ont 
’ , , a 3 ring s &: , 
ete payees plutot qu'a l'époque ot elles ont été 
gagnées. 


Sauf pour quelques cas isolés, il a été impossible de 
supprimer le cofit de la propre main-d'oeuvre de l'entreprise 


affectée aux travaux d'extension et de construction, raison pour 


laquelle dans une certaine mesure les salaires et traitements 
compris dans les dépenses ordinaires sont exagérées. 


Les frais supplémentaires de main-d'oeuvre tels que les 
contributions au régime de pension, a la caisse de bien-étre 
social des employés, a l'assurance-chémage et A 1'assurance 
contre les accidents du travail sont compris au sous-poste 
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(2) Autres achats de biens et de services. — Ce sous- 
poste prend en compte tous les achats ordinaires de biens 
et services, rabais et escomptes déduits, sauf les indemnités 


des employés (sous-poste 1.1), l'intérét sur la dette (poste 2) 


et la provision fixe pour amortissemment (poste 3). Outre 
les achats de matiéres, il comprend les frais supplémentaires 
de main-d'oeuvre tels que la part de l'employeur de la prime 
d'assurance sociale et sa contribution au fonds de pension 
ainsi que le combustible, 1'électricité, les frais administra- 
tifs, les réparations et l'entretien et certaines dépenses en 
immobilisation imputables au compte des dépenses ordinaires. 


Item 2. Interest. — This represents interest on 
(1) loans and advances by parent government or affi- 
liated enterprises, or on (2) bonds and debentures, 
undifferentiated as to payee. 


Interest on debt due to non-government entities 
also includes interest on commercial debt in the 
form of bank overdrafts and other businees credits. 


Item 4. Other expenditure. — Comprises allowan- 
ces for doubtful accounts, foreign exchange and 


non-operating expenses charged against the current 
year's income such as amortization of bond discount 
and bond redemption expenses, charges for depletion, 
amortization of preproduction and development expenses, 
lay-up expenses and contributions of enterprises to 
own or other levels of government. 


Item 7. Estimated income tax. — On January l, 
1952, federal proprietary crown corporations became 
liable for the payment of taxes on income earned 
as are privately-owned corporations. During 1969 
six of the enterprises reported provision for 
income tax. 


Assets 


Item 1. Cash on hand and deposit. — Includes 


currency and other forms of exchange, on hand or on 
deposit, in a bank or other depository. Short term 
deposits, and deposits with the Receiver General of 
Canada are included. Cash held in restricted funds, 
and previously identified in a footnote to Table 

4, is also included herein. 


Item 2. Accounts receivable less allowance for 
doubtful accounts. — These are amounts claimed against 
debtors, usually money rights arising from the sale of 
goods and services. Allowances for doubtful accounts, 
where shown separately, have been offset. 


Item 3. Accrued revenue and prepaid expense 


(1) Prepaid expense. — This consists of short- 
term expenses which are expected to yield 
their benefits in the next financial 
year and meanwhile are carried forward 
to be assigned to expense in that financial 
year. Long-term expense prepayments, such 
as tooling and development costs, are 
classified as deferred charges. 

(2) Accrued interest is interest income that 
has been earned but is not yet due. 


Item 4. Inventories. — Are recorded at book 
value for finished goods, goods in process and raw 
materials held in stock, on consignment and in 
transit. Operating supplies, small tools and 
equipment which are on hand at the year end are 
included. F 


Item 5. Amounts due. — Are financial income due 
from various sources on account of loans and advances, 
interest and operating deficits. 


Item 6. Investments. — Negotiable bonds and stocks 
purchased with the object of employing funds which 
may have been set aside for some future use, including 
restricted funds. Also included are investments in 
other government enterprises which are not actually 
negotiable but hold the expectation of earning a 
return in the form of dividends. 


Negotiable papers provided by a borrower as 
security for a loan have been excluded, the asset 
having already been classified as an amount due for 
a loan. 
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Poste 2, Intéréts. — Ce poste comprend en premier lieu 
l'intérét (1) sur les préts et avances consentis par 1'admi- 
nistration publique mére ou par une entreprise affiliée, et, 
(2) sur les obligations, sans distinction du bénéficiaire. 


Parmi les intéréts sur les dettes envers des organismes 
privés figure également l'intérét sur les dettes commerciales 
telles que les découverts de banque et autres dettes. 


Poste 4. Autres dépenses. — Comprend les provisions pour 
créances douteuses, les dépenses résultant des opérations de 


change et d'autres dépenses hors exploitation telles que 
l'amortissement de la perte sur émission d'obligations et 
frais de remboursement d'obligations, la provision pour épui- 
sement, l'amortissement des frais antérieurs a la production 
et les frais de développement (les réserves et les transferts) 
des entreprises aux administrations publiques. 


Poste 7. Impét estimatif sur le revenu. — Depuis le 1° 
janvier 1952, les sociétés de la Couronne dites "corporations 
de propriétaire" sont assujetties 4 l'impdt sur le revenu 
au méme titre que les entreprises privées. En 1969, six 
entreprises seulement ont fait figurer une provision pour 


impéts sur le revenu dans leurs déclarations. 


Actif 


autres 
banque ou 


Poste 1. Encaisse et dépédts. — Numéraire et 
moyens de paiement en caisse ou en dépdt dans une 


ailleurs. Ce poste comprend également les dépéts a court 
terme et les dépdéts auprés du Receveur général du Canada et 
les trésoriers provinciaux. Comprend également les fonds 
réservés (voir la note au bas du Tableau 4). 


Poste 2. Comptes a recevoir moins provisions pour cré- 


ances douteuses. — Ce sont les créances exigibles des débiteurs, 


usuellement des dettes d'argent résultant ordinairement de la 
vente de biens et services. Les provisions pour créances 
douteuses, lorsqu'elles sont indiquées séparément, sont 
déduites des comptes a recevoir. 


Poste 3. Compte de régularisation — Actif 


(1) Frais payés d'avance: Dépenses a court terme qui 
doivent se traduire par un bénéfice dans l'année 


financiére suivante et qui en attendant sont re- 
portées pour étre inscrites aux dépenses au cours 
de l'exercice en question. Les frais a long terme 
payés d'avance tels que les frais d'outillage et 

de développement sont classés comme dépenses repor- 
tées . 

Intéréts courus intéréts réalisés mais non encore 
dus. 


(2) 


Poste 4. Stocks. — Valeur comptable des produits finis, 
des produits en cours de fabrication et des matiéres premié- 
res en stock, en consignation ou en transit. Sont compris 
également les fournitures d'exploitation et l'outillage léger 
qui, dans certains cas, sont comptabilisés comme frais payés 
d'avance. 


Poste 5, Montants dus. — Revenus de sources variées 
pour préts et avances ainsi que d'intéréts et déficits 
d'exploitation. 


Poste 6. Valeurs en portefeuille. — Obligations et 


actions négociables achetés en vue de faire fructifier des 
fonds que l'on aurait pu destiner peut-étre a un usage 
futur, fonds réservés inclus. Sont également inclus les 
placements dans d'autres entreprises publiques qui ne sont 
pas réellement négociables, mais susceptibles de produire un 
revenu sous forme de dividendes, 


Les titres négociables remis par un emprunteur en nan- 
tissement d'un prét n'y sont pas compris, puisque cet élément 
d'actif a déja été classé comme prét 4 recevoir. 


Investments are classified under twelve sub- 
groups. 


1. Federal government treasury bills. 

2. Federal government bonds. 

3. Federal government enterprises bonds and 
capital stock. 

4. Provincial government treasury bills. 

5. Provincial government bonds. 


6. Provincial government enterprise bonds. 


7. Local government debentures. 


8. Notes of Canadian companies and institutions. 


9. Bonds and debentures of Canadian companies 
and institutions. 

10. Capital stock of Canadian companies. 

11. Mortgages and agreements for sale. 

12. Foreign investments. 


A mortgage is the creation of an interest in 
real property in favour of a mortgagee as security 
for the repayment of a debt by the mortgagor. 


An agreement for sale is a contract between 
the owner of property and the purchaser pursuant 
to which the owner agrees to convey his interest 
to the purchaser upon payment of the balance of the 
purchase price, 


In prior publications the investments held in 
restricted funds were set out in a separate item, in 
this publication these investments are included 
under Item 6 in the pertinent sub-item. 


Assets of restricted funds are held, either by 
the enterprise or by a trustee, for such purposes 
as future payment for an asset or a service, the 
payment of an existing, real or contingent liability, 
or retirement of debt. These funds may be created 
voluntarily or by reason of obligatory commitments, 
and are usually held in the form of cash or invest- 
ments, 


These statistics include data pertaining to 
funds held on own account or by a trustee. Data for 
trust funds and deposit accounts, such as staff 
pension funds and contractors' security deposits, 
have been offset against the contra liability item. 


Item 7. Fixed assets 


(1) Property held for sale deemed to be a long- 


term asset, encompasses land, buildings 
or equipment and includes property held 
for sale by financial enterprises. 

(2) Other includes property such as land, 
buildings and equipment held for use by 
the enterprise and progress payments on 
new construction or on the purchase of 
equipment. 


Item 8. Deferred charges. — These are long- 


term expense prepayments, other than capital expen- 
ditures, the benefit of which will extend over a 
period of years from the time incurred. They are 
carried forward to be amortized to expense in each 


of the applicable years. Bond discount and redemption 


expenses (sub-item 1), and tooling and development 
costs are typical examples of deferred charges. 


Item 9. Other assets. — This classification 
embraces all assets items not elsewhere classified. 
Types of assets included herein are incurance 
claims recoverable and debit balances in suspense. 
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Les valeurs en portefeuille ont été divisées en 12 sous- 


groupes: 


1. Bons du Trésor de 1l'administration publique fédérale. 


2. Obligations de l'administration publique fédérale. 
3. Obligations et capital-actions émis par des entre- 
prises publiques fédérales. 


4. Bons du Trésor des administrations publiques provin- 


ciales. 

5. Obligations des administrations publiques provin- 
ciales. 

6. Obligations émises par les entreprises publiques 
provinciales. 


7. Obligations émises par les administrations publiques 


locales. 


8. Billets de sociétés constituées au Canada et d'ins- 


titutions canadiennes. 


9. Obligations de sociétés et institutions canadiennes. 


10. Capital-actions de sociétés canadiennes. 
11. Hypothéques et contrats de vente. 
12. Placements 4 1'étranger. 


L'hypothéque est un droit réel immobilier détenu par le 


créancier hypothécaire en gage du remboursement d'une dette 
par le débiteur hypothécaire. 


Le contrat de vente est une convention entre un pro- 
priétaire et un acheteur selon laquelle le premier s'engage 


a transférer la propriété d'un bien au second lors du paiement 


du solde du prix d'achat. 


Dans les publications antérieures, les valeurs gardées 
en fonds réservés étaient groupées dans un poste séparé; 
ici, elles sont incluses au sous-poste correspondant du 
poste 6, 


Les éléments d'actif des fonds réservés sont détenus 
soit par l'entreprise soit par une société de fiducie en 
vue du paiement ultérieur d'un bien ou d'un service, de la 
libération d'un engagement réel ou éventuel et du rembourse- 
ment d'une dette. Ces fonds peuvent @tre créés aussi bien 
en l'absence d'obligations qu'en raison d'engagements obli- 
gataires et sont ordinairement détenus sous forme d'argent 
liquide ou de valeurs. 


Seuls les fonds détenus par les entreprises ou par une 
société de fiducie figurent dans la présente série statisti- 
que. La contrepartie des comptes de dépéts et de fiducie 
tels que les dépéts de garantie fournis par les entrepreneurs 
et la caisse d'épargne du personnel a été imputée au passif. 


Poste 7. Immobilisations 


(1) Biens fonds destinés & la vente: Kléments d'actif 
a long terme (terrains, batiments, matériel, etc.) 
et biens immobiliers détenus par les entreprises 
financiéres en vue de la vente. 


(2) Autres comprend les terrains, les batiments et 


1'équipement destinés & l'utilisation par les 


entreprises, ainsi que les paiements partiels versés 


au titre de la construction ou de 1'achat de maté- 
riel, 


Poste 8. Frais différés. — Frais A long terme payés 
d'avance; dépenses autres que les dépenses d'investissement 
qui rapportent des bénéfices pour plusieurs années aprés 
le moment ot elles ont été faites et qui sont entre-temps 


reportées pour étre imputées aux dépenses de chaque année 


correspondante. Les primes d'émission et de remboursement 


des obligations non amorties (sous-poste 1) les frais d'ou- 


tillage et de développement sont des exemples typiques de 


frais différés, 


Poste 9. Autres éléments d'actif. — Ce poste prend en 


compte tous les éléments qui ne sont pas classifiés ailleurs. 
Le genre d'actifs ci-inclus sont les montants recouvrables au 
titre de l'assurance et les soldes débiteurs en suspens. 


Liabilities 


Item 1. Accounts payable. — Are amounts owing to 
creditors, usually money rights arising from the 
purchase of goods and services. 


Item 2. Accrued expenditure and deferred credits 


(1) Accrued interest. — Is interest owing but 
not yet due, as distinct from interest due 
but unpaid which is included under Item 3. 

(2) Other accrued expenditure. — Consists of 
obligations that have been incurred up to 
a given date, but have not been paid, and 
are not payable until a future date. 

(3) Deferred credits. — Are credits for income 
not yet earned, Revenue that has been 
received, but is applicable to a future 
period, and unamortized premium on bonds 
are examples of deferred credits. 


Item 3. Amounts due to. — These are amounts 
owing to parent government, banks or other sources 
of borrowing by the enterprise. They consists of 
amounts due on account of long-term loans and advances, 
temporary financing, interest due and unpaid, bonds 
and debentures issued and unmatured (including 
debentures assumed), mortgages and agreements for sale 
and other types of indebtedness. 


Item 4. Trust and deposit accounts. — Represent 
liabilities for contractors’ security deposits and 


staff savings funds against which identifiable trust 
and deposit assets have been offset. 


Reserves 


In this series a reserve is deemed to be an 
amount which has been appropriated or provided for 
undertermined future losses on assets, future 
expenditures, working capital, or contingencies. The 
appropriation or provision for a reserve appears in 
the current expenditure or surplus statement as 
required or permitted by statute. 


Item 5. Provision for estimated future liabili- 
ties. — This item comprises provisions for future 
income taxes, for estimated liabilities such as loss 
on foreign exchange and workmen's compensation awards, 
and for insurance against fire losses, accidents, 
etc. 


Provision for estimated decreases in the value 
of assets have been offset to the appropriate asset 
accounts. Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such 
as sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, are 
included in Item 12. 


Item 6. Other liabilities include contractors' 
holdbacks and all other liabilities not elsewhere 
specified. 


Net Worth 


Net worth (or proprietary equity) is the excess 
of assets over liabilities. 


There are six items within this category: 


(1) capital stock, issued and fully paid; (2) 
interest free working capital; (3) value 
of fixed assets, constructed or acquired by 
the parent government and transferred to the 
enterprise for use in business; (4) other 


equity, such as paid-up capital value of assets 


transferred, equity in replacement of loans 
outstanding, etc.; (5) reserves; and (6) 
unappropriated surplus, the residual or 
balancing item in the balance sheet. 
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Passif 


Poste 1. Comptes a payer. — Sommes dues aux créanciers, 
généralement des dettes d'argent résultant de l'achat de 


biens et services recus. 


Poste 2. Compte de régularisation — Passif 


(1) Intéréts a payer. — Intéréts dus et non payés, qui 
se distinguent de l'intérét di mais non exigible 
compris au poste 3. 

(2) Autres frais courus. — Dépenses engagées qui n'ont 
pas été payées et ne sont payables qu'a une date 
ultérieure. 


(3) Produits recus ou _comptabilisés d'avance. — Exemples 
revenu recu mais applicable 4 une période future, 


primes non amorties sur obligations. 


Poste 3. Montants dis. — Dettes de l'entreprise envers 
l'administration publique mére, envers les banques ou d'autres 
préteurs, résultant d'avances ou de préts a long terme, du fi- 
nancement temporaire, d'intéréts dus et non payés, d'obliga- 
tions émises et non échues (y compris les obligations non 
garanties assumées), d'hypothéques et de contrats de vente, 
et d'autres formes de dette. 


Poste 4. Comptes de dépét et de fiducie. — Contrepartie 


. 


au passif de montants inscrits 4 l'actif au titre des cau- 
tionnements des entrepreneurs et des caisses d'épargne des 
employés. 


Réserves 


Dans cette série, est considéré comme réserve tout fonds 
constitué ou prévu en vue de pourvoir a4 des futures pertes 
indéterminées d'actif, aux dépenses futures, au fonds de 
roulement ou @ des éventualités. Dans la mesure ot la légis- 
lation l'exige ou le permet, les sommes affectées ou destinées 


a une réserve figurent 4 l'état des dépenses ordinaires ou 
des bénéfices non répartis. 


Poste 5. Réserves pour dettes anticipées. — Y sont com- 
prises les provisions pour impéts sur le revenu, pour des 


dettes estimées telles que les pertes sur le change, les in- 
demnités pour accidents du travail et les assurances contre 
l'incendie, les accidents, etc. La contrepartie des provi- 
sions constitués en vue d'une diminution estimée de la valeur 
de l'actif a été imputée 4a l'actif. 


Les fonds de prévoyance, créés pour parer aux éventuali- 
tés diverses et les autres réserves qui, théoriquement, font 
partie de la valeur nette, (par exemple, les réserves desti- 
nées au fonds d'amortissement, les réserves en vue de 1'agran- 
dissement des instalations et les réserves pour bénéfices non 
réalisés sur valeur d'estimations, sont comprises sous le 
poste 12. 


Poste 6, Autres éléments de passif. — Retenues de garan- 
tie a verser aux entrepreneurs et autres éléments de passif 


non mentionnés ailleurs. 


Valeur Nette 


La valeur nette ou avoir des propriétaires est 1'excédent 
de l'actif sur le passif. 


Six genres d'avoirs ont été retenus: 


(1) le capital-actions (actions émises et entiérement 
libérées); (2) le fonds de roulement sans intérét; 
(3) la valeur les immobilisations construites ou 
acquises par l'autorité dont reléve l'entreprise et 
transférées 4 cette derniére pour 1'exploitation; 
(4) d'autres avoirs tels que le capital versé, la 
valeur des actifs transférés, les avoirs tenant lieu 
de préts non réglés, etc.; (5) les réserves propre- 
ment dites et (6) les bénéfices non répartis, soit 
le solde du bilan. 


Unappropriated surpluses arise from earnings 
on operations, extraneous profits such as those 
derived from sales of fixed assets and investment 
securities, changes in appraisal value of fixed assets 
and transfers from governments or others. 


The net transactions of the unappropriated 
surplus account during the accounting period are set 
out in a separate table in this report. 
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Les bénéfices non répartis résultent des profits d'ex- 
ploitation, des profits exceptionnels réalisés sur la vente 
d'éléments de 1l'actif immobilisé ou de valeurs en portefeuil- 
le, de plus-values de l'actif immobilisé et des contributions 
des administrations publiques ou d'autres sources. 


Les opérations nettes au compte des bénéfices non ré- 
partis en cours d'exercice figurent dans un tableau distinct. 
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PUBLICATIONS DE LA DIVISION DES ADMINISTRATIONS PUBLIQUES 


Numéro de 
catalogue 


Statistique réunie des administrations 


68-201 Principal Taxes and Rates — Federal, Provincial and Selected Local Governments, A., Angl. 
68-202 Consolidated Government Finance — Federal, Provincial and Local Governments, A., Angl. 
68-502 Comparative Statistics of Public Finance, 1956 to 1960, HS., Angl. 


Statistique de l'administration fédérale 


68-211F Finances de l'administration publique fédérale, A., F. et Angl. 
61-203 Finances des entreprises publiques fédérales, A., Bil. 

72-004 Federal Government Employment, T., Angl. 

72-205 Federal Government Employment in Metropolitan Areas, A., Angl. 


Statistique des administrations provinciales 


68-205 Finances des administrations publiques provinciales — Recettes et dépenses 
(Préyvisions), A., Bail. 

68-207 Provincial Government Finance — Revenue and Expenditure, A., Angl. 

68-209 Finances des administrations publiques provinciales-Actif, passif et 

sources et utilisations des fonds, A., Bil. 

61-204F Finances des entreprises publiques provinciales, A., F. et Angl. 

63-202 The Control and Sale of Alcoholic Beverages in Canada, A., Angl. 

72-007 L’Emploi dans les administrations provinciales, T., Bil. 

68-504 A Review of Dominion-Provincial Conferences on Provincial Finance Statistics, 
1933-1960, HS., Angl. 


Statistique des administrations locales 


68-203 Local Government Finance — Revenue and Expenditure — Preliminary and Estimates, A., Angl. 
68-204 Local Government Finance, A., Angl. 

72-009 L'emploi dans les administrations locales, T., Bil. 

68-505 A Review of Conferences on Municipal Finance Statistics, 1937-66, HS., Angl. 

72-505 L'emploi dans les administrations municipales, 1961-66, HS., Bil. 


Systéme d'information financiére A 1'usage des corporations municipales: 


12-532F Volume I. Introduction générale, HS., F et Angl. 
12-533F Volume II. Les systemes de classification, HS., F. et Angl. 
12-534F Supplément du Volume II. Etats simulés (pro-forma), F. et Angl. 


T, — Trimestriel A. — Annuel HS. — Hors série F.— Francais Angl. — Anglais Bil. — Bilingue 


Outre les publications ci-dessus énumérées, 
Statistique Canada publie une grande variété de 
rapports statistiques sur le Canada tant dans le 
domaine économique que social. On peut se procurer 
gratuitement un catalogue complet des publications 
courantes de Statistique Canada, K1A OT6. 


Catalogue 
number 
Consolidated Government Statistics 
68-201 Principal Taxes and Rates — Federal, Provincial and Selected Local Governments, A., E. 


68-202 
68-502 


68-211 
61-203 
72-004 
72-205 


68-205 
68-207 
68-209 
61-204 
6 3-202 
72-007 
68-504 


68-203 
68-204 
72-009 
68-505 
72-505 


12-532 Volume I. General Introduction, 0., E. and F. ~ 

W533 Volume II. The Classification Systems, 0., E. and F. 

12-534 Supplement to Volume II. Pro Forma Statements, O., E. and F. 

Q. — Quarterly A, — Annual O. — Occasional E. — English ' F, — French Bil. — Bilingual 


PUBLICATIONS OF THE GOVERNMENTS DIVISION 


Consolidated Government Finance — Federal, Provincial and Local Governments, A., E. 
Comparative Statistics of Public Finance, 1956 to 1960, O., E. 


Federal Government Statistics 


Federal Government Finance, A., E. and F. 

Federal Government Enterprise Finance, A., Bil. 

Federal Government Employment, Q., E. 

Federal Government Employment in Metropolitan Areas, A., E. 


Provincial Government Statistics 


Provincial Government Finance — Revenue and Expenditure (Estimates), A., Bil. 
Provincial Government Finance — Revenue and Expenditure, A., E. : 
Provincial Government Finance — Assets, Liabilities and Sources and Uses of Funds, A., Bil. 
Provincial Government Enterprise Finance, A., E. and F. 

The Control and Sale of Alcoholic Beverages in Canada, Bag EB. 
Provincial Government Employment, Q., Bil. : 
A Review of Dominion-Provincial Conferences on Provincial Finance Statistics, 1933-1960, O.37me 


Local Government Statistics 


Local Government Finance — Revenue and Expenditure — Preliminary and Estimates, A., E. 
Local Government Finance, A., E. 

Local Government Employment, Q., Bil. 

A Review of Conferences on Municipal Finance Statistics, 1937-66, 0., E. 

Municipal Government Employment, 1961-1966, O., Bil. 


A Financial Information System for Municipalities: 


In addition to the selected publications listed 
above, Statistics Canada publishes a wide range of 
statistical reports on Canadian economic and social 
affairs. A comprehensive catalogue of all current 
publications is available free on request from 
Statistics Canada, K1A OT6. 
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SYMBOLS 


The following standard symbols are used in 
Statistics Canada publications: 
figures not available. 
figures not appropriate or not applicable. 
— nil or zero. 
-- amount too small to be expressed. 
preliminary figures. 
revised figures. 


x confidential to meet secrecy requirements of the 
Statistics Act. 


NOTE 


Figures appearing in footnotes to tables are in 
thousands of dollars. 


NUMBERING OF SUB-ITEMS ON EACH TABLE 


Transactions of the enterprises with their own 
or other levels of government have been isolated 
whenever appropriate. Throughout this report such 
transactions are designated by the same numerical 
categories as follows: 

(i) Federal government 
(ii) Federal government enterprises 
(iii) Provincial governments 
(iv) Provincial government enterprises 
(v) Local governments 
(vi) Local government enterprises 


Transactions with non-governmental bodies are 
classified under sub-item, (vii) Other. 


SIGNES CONVENTIONNELS 


Les signes conventionnels suivants sont employés uni- 
formément dans les publications de Statistique Canada. 
nombres indisponibles. 
n'ayant pas lieu de figurer. 
— néant ou zéro. 
-- nombres infimes. 
nombres provisoires. 
nombres rectifiés. 


x confidentiel en vertu des dispositions de la Loi sur la 
statistique relatives au secret. 


NOTA 


Les nombres figurant dans les renvois en bas des 
tableaux représentent des milliers de dollars. 


NUMEROTATION DES SOUS-POSTES DES _TABLEAUX 
——————— et SE LAD LEAUA 


Lorsque la situation le justifiait on a isolé les tran- 
sactions des entreprises avec l'autorité dont elles relavent 
ou avec les autres niveaux de 1'administration publique. 
Tout au long de la présente publication, on a numéroté ces 
transactions de la maniére suivante: 

(i) Administration publique fédérale. 
(ii) Entreprises publiques fédérales. 
(iii) Administrations publiques provinciales. 
(iv) Entreprises publiques provinciales. 
(v) Administrations publiques locales. 
(vi) Entreprises publiques locales. 


On a classé au sous-poste (vii), Autres, les tran- 
sactions avec le secteur privé. 


FEDERAL GOVERNMENT ENTERPRISE FINANCE 


(Fiscal Year Ended Nearest to December 31) 


Income and Expenditure 


Assets, Liablities and Net Worth 


This report presents the financial statistics of 
federal government enterprises in Canada in 1970. 


The series commenced with data for the year 
1958. For the years 1958 to 1964 inclusive the data 
were published in English only (Catalogue 61-203), for 
the years 1965 to 1968 inclusive a French report 
(Catalogue 61-203F) was also published. The 1969 
report was the initial bilingual publication. 


The federal government statistical universe is 
comprised of: (a) departmental organizations; (b) 
special funds; (c) institutions; (d) trust funds 
and agencies; and (e) enterprises. 


The series on federal government enterprises 
complements the publication "Federal Government Fi- 
nance" (Catalogue 68-211), which presents financial 
data on departmental organizations, special funds and 
agencies and institutions. Because this enterprise 
series presents data on the commercial activities of 
the government, it permits evaluation of the impact of 
these activities on the economy. 


Explanatory comment and an appendix explaining 
the concept of a government enterprise and the finan- 
cial classification and terminology used, is provided 
on page 17. 


Review of the Year 1970 


Table 1 provides detail of income and expenditure 
and the resultant net loss for the year 1970, classi- 
fied by the categories described in appendix under 
"Financial Classification and Terminology". 


Table 5 provides a comparison of income and ex- 
penditure between 1970 and 1969 showing the absolute 
and per cent change. 


Income and Expenditure 


Income from sales of goods and services at $2,197 
million constituted 75.7 % of total revenue. Of this 
revenue $1,664 million or 75.7 % represented sales by 
transportation utilities while $433 million or 19.7 % 
was derived from sales by wholesale trade and manufac- 
turing utilities. Investment income of $508 million 
constituted 17.5 % of total income with the finance, 
insurance, real estate and other utilities earning 
$443 million or 87.2 % of this investment income. 


The cost of goods and services sold amounted to 
$2,159 million or 73.6 % of total expenditure. In- 
terest expenditure of $546 million and depreciation 
expenditure of $209 million represented 18.6 % and 
7.1 % respectively of total expenditure. The federal 
government was the recipient of $460 million of the 
total interest payments. 


FINANCES DES ENTREPRISES PUBLIQUES FEDERALES 


1970 
(Excercice Clos le plus prés du 31 décembre) 
Revenus et dépenses 
Actif, passif et valeur nette 
INTRODUCTION 


Ce rapport présente la statistique financiére des entre- 
prises publiques fédérales pour 1970. 


Il fait partie d'une série statistique commencée en 
1958. De 1958 a 1964, il ne fut publié qu'en anglais (Cata- 
logue 61-203); de 1965 a 1968, on le publia en anglais et en 
frangais (Catalogue 61-203F); et pour la premiére fois 
sous une forme bilingue en 1969. 


L'Univers statistique de l'administration publique fé- 
dérale comprend a) les organismes ministériels, b) les fonds 
spéciaux; c) les établissements, d) les fonds fiduciaires 
et organismes et e) les entreprises. 


Les séries sur les entreprises publiques fédérales ser- 
vent de complément 4 la publication intitulée Finances de 1l'ad- 
ministration publique fédérale (Catalogue 68-211F); cette der- 
niére fournit des renseignements financiers sur les organismes 
ministériels, les fonds et organismes spéciaux ainsi que les 
établissements. Les données sur les activités commerciales de 
l'administration publique fédérale contenues dans ce rapport 
permettent d'évaluer l'incidence de ces activités sur 1'écono- 
mie. 


On trouvera & la page 17 un texte explicatif et un appen- 
dice expliquant le concept d'entreprise publique ainsi que la 
terminologie et la classification financiére employées ici. 


Revue de l'année 1970 


Le Tableau 1 fournit des renseignements détaillés sur 
les revenus et dépenses et la perte nette comme résultat d'ex- 
ploitation de 1'exercice pour l'année 1970, classifiées par les 
catégories décrites dans 1'appendice sour la rubrique "Classi- 
fication des entreprises par groupes d'activités". 


Le Tableau 5 compare les revenus et dépenses entre les 
années 1970 et 1969, en variations absolues et en pourcentage. 


Revenus et dépenses 


Les revenus provenant de la vente de biens et services, 
2,197 millions de dollars, constituent 75.7 % du total des 
revenus. De ce total, 1,664 millions de dollars (75.7 %) pro- 
viennent des services de transport tandis que 433 millions 
(19.7 %) sont attribuables aux ventes du commerce de gros et 
de l'industrie manufacturiére. Les revenus de placements de 
508 millions de dollars forment 17.5 % du total des revenus, 
$443 millions ou 87.2 % de cette somme proviennent des revenus, 
de placements des entreprises de finances, d'assurances, af- 
faires immobiliéres et autres services publics. 


Le coat des biens et services vendus s'est établi a 
2,159 millions de dollars, soit 73.6 % du montant total des 
dépenses. L'intérét sur la dette de 546 millions de dollars 
et les dépenses d'amortissement, 209 millions de dollars, 
représentent respectivement 18.6 et 7.1 % du total des dépenses. 
L'administration publique fédérale a recu 460 millions de dollars 
du montant total de l'intérét sur la dette. 


Total income increased during 1970 by $153 
million. Increases in investment income (21.5 %) and 
in other revenue, including transfers from the federal 
government (3.7 %) were the prime factors contribu- 
ting to this rise. On an industry basis, the trans- 
portation, communication and other utility group re- 
ported the greatest increase while the wholesale trade 
and manufacturing group, because of a decline in sales 
of grain, reported a decrease in income. 


Total expenditure during the year increased by 
$125 million over that reported in the previous year. 
Interest charges on debt ($71 million) and increases 
in cost of sales of goods and services ($35 million) 
accounted for the major portion of this increase. 

The transportation, communication and other utility 
group incurred the greatest increase in expenditure, 
while expenditures of the wholesale trade and manufac- 
turing group, because of the lower level of activities 
of the Canadian Wheat Board, declined during the year. 


The net loss of federal government enterprises, 
before provision for income tax, amounted to $32 mil- 
lion compared to $60 million the previous year. 


Unappropriated Surplus Transactions 


Table 2 provides an analysis of changes in the 
Unappropriated Surplus (item 12 Table 3), during the 
year, The balance of this amount increased by $30 
million in 1970. 


During 1970, surplus was reduced by a loss of 
$47 million after provision for income tax, and in- 
creased by $93 million in contributions from the 
federal government with respect to operating deficits, 
by $3 million from the sales of assets and $32 million 
other adjustments. Dividends in the amount of $15 
million were made by the enterprises out of surplus to 
the federal government; $7 million was distributed by 
the Canadian Wheat Board to grain producers. 


Assets, Liabilities and Net Worth 


Table 3 shows the assets, liabilities and net 
worth of federal government enterprises as at the fis- 
cal year end nearest to December 31, 1970, classified 
by the categories described in appendix under "Finan- 
cial Classification and Terminology". 


The absolute and per cent change in the group 
components between 1970 and 1969, and their proportion 
to the total, are provided in Tables 6 and 7. 


Assets 


The assets of the federal government enterprises 
were valued at $15,353 million at the end of 1970. 
This represents an increase of $951 million or 6.6 % 
over the total at the end of 1969. Of the total 
assets, 48.0 % were held by the finance, insurance, 
real estate and other enterprises; 42.0 % were held by 
the transportation, storage, communication and elec- 
tric power enterprises with the remaining 10.0 % being 
held by the wholesale trade and manufacturing 
enterprises, 


En 1970, le total des revenus a augmenté de 153 millions 
de dollars; cette hausse est en majeure partie attribuable aux 
augmentations des revenus de placements (21.5 %) et autres re- 
venus, y compris les transferts de 1'administration publique 
fédérale (3.7 %). Se basant d'aprés la classification indus- 
trielle, le groupe des transports, communications et autres 
services publics a enregistré la plus forte augmentation; 
tandis que le groupe du commerce de gros et des industries 
manufacturiéres a enregistré une baisse de revenus & cause du 


déclin des ventes de la Commission canadienne du blé durant 
l'année. 


Le total des dépenses durant l'année a augmenté de 125_ 
millions de dollars par rapport 4 l'année précédente. Les 
augmentations du coQt des biens et services (35 millions) et 
de l'intérét sur la dette (71 millions) expliquent en grande 
partie cet accroissement. Le groupe des transports, communi- 
cations et autres services publics a encouru la plus forte 
hausse de dépenses, tandis que les dépenses du groupe du com- 
merce de gros et de l'industrie manufacturiére, étant donné le 
bas niveau d'activité de la Commission canadienne du blé, ont 
décliné. 


Les pertes nettes des entreprises de 1'administration 
publique fédérale, avant provision pour impéts sur le revenu, 
se montent 4 32 millions de dollars, contre 60 millions en 
comparaison a l'année précédente. 


Opérations nettes au compte des bénéfices non répartis 


Le Tableau 2 présente une analyse de 1'évolution des 
bénéfices non répartis durant 1'année (poste 12 du Tableau 3). 
Le solde de 1970 est supérieur de 30 millions de dollars a 
celui de l'année précédente. 


En 1970, le montant des bénéfices a été réduit par une 
perte de 47 millions de dollars aprés provision pour impéts 
sur le revenu, et augmenté, par des transferts de 1'adminis- 
tration publique fédérale qui a versé 93 millions de dollars 
pour combler des déficits d'exploitation, par 3 millions de 
dollars provenant de la vente d'actifs immobilisés et par 32 
millions d'autres redressements. Les entreprises ont versé 3 
l'administration publique fédérale 15 millions de dollars 
sous forme de dividendes prélevés sur leurs bénéfices. La 
Commission canadienne du blé a distribué 7 millions de dollars 
aux producteurs de céréales. 


Actif, passif et valeur nette 


Au Tableau 3, on trouvera la ventilation de l'actif, du 
passif et de la valeur nette des entreprises publiques fédé- 
rales pour 1l'exercice clos le plus prés du 31 décembre 1970 
suivant les catégories décrites 4 l'appendice sous la rubrique | 
"Classification et terminologie financiéres". | 

Les Tableaux 6 et 7 indiquent les variations en chiffres 
absolus et en pourcentage des divers éléments de 1969 A 1970, 
ainsi que la proportion de ces variations par rapport au total. — 


Actif 


L'actif des entreprises publiques fédérales A la fin de 
1970 était évalué 4 15,353 millions de dollars, soit un 
accroissement de 951 millions ou 6.6 % par rapport a la fin 
de 1969. Au total, 48 % de l'actif appartenait aux entre- 
prises du domaine des finances, des assurances, des affaires 
immobiliéres et autres entreprises, 42 % A celles des trans- 
ports, de l'entreposage, des communications et de 1l'énergie 
électrique, le reliquat de 10 % détenu par le groupe du com- 
merce de gros et de l'industrie manufacturiére, 


Investments in the amount of $5,948 million 
represented 39 % of the total assets and accounted 
for $653 million of the increase in assets during 1970. 


Asset item 6-8, mortgages and agreements for 
sale, includes mortgage loans for housing in the 
amount of $3,994 million. Mortgage loans under the 
National Housing Act increased by $439 million during 
1970 and loans under the Farm Credit Act increased by 
$49 million. 


Long-term loans for student housing and for mu- 
nicipal sewage treatment projects increased by $52 
million and $36 million respectively during 1970. 
Loans for long-term financing of the export sale of 
capital goods and related engineering and technical 
services increased by $12 million over those outstan- 
ding at the end of 1969. Loans by the Industrial 
Development Bank increased by $67 million during 1970. 
Advances, including progress payments made by the 
Canadian Commercial Corporation to suppliers, decreased 
by $24 million during 1970. 


Asset item 7, fixed assets (net of depreciation) 
valued at $5,717 million, and constituting 37 % of 
total assets, increased by $258 million during 1970. 
Enterprises reporting the largest increase were: 

Air Canada, $102 million; St. Lawrence Seaway 
Authority, $45 million; Canadian National Railway, 

$42 million; and Central Mortgage and Housing 
Corporation, $31 million. The balance of the increase 
was made up of smaller amounts for several enterprises. 


Liabilities 


The liabilities of the federal government enter- 
prises totalled $12,155 million at the end of 1970. 
This represents an increase of $447 million or 3.8 % 
over the total at the end of 1969. Of the total lia- 
bilities, 56 % were liabilities of the finance, insur- 
ance, real estate and other enterprises; 33 % were lia- 
bilities of the transportation, storage, communication 
and electric power enterprises with the remaining 11 % 
being liabilities of the wholesale trade and manufac- 
turing enterprises. 


Long-term loans and advances, in the amount of 
$1,025 million, were made by the Government of Canada 
to its enterprises during 1970. Of this amount Central 
Mortgage and Housing Corporation received $665 million 
for purposes under the National Housing Act and $29 
million for investment under Federal-Provincial 
Agreements; Farm Credit Corporation received $113 mil- 
lion for provision of credit for farm improvements; 
Air Canada received $80 million for capital construc- 
tion; the Export Development Corporation received 
$65 million to provide credit to exporters. The 
remaining $73 million was lent to various other enter- 
prises. 


Loans and advances due to parent enterprises by 
subsidiaries include bonds and debentures considered 
non-marketable. The contra-asset holdings of the 
parent enterprise are classified as loans and advances 
receivable. During 1970 the Industrial Development 
Bank borrowed $62 million from its parent, the Bank of 
Canada. 


Les placements avec le montant de 5,948 millions de 
dollars, constituaient 39 % du total de l'actif; et comptaient 
pour 653 millions dans l'accroissement de 1'actif en 1970. 


Les créances hypothécaires et les contrats de vente 
(poste 6-8 de l'actif), comprennent 3,994 millions de dollars 
de préts hypothécaires pour la construction de logements. Le 
montant des préts hypothécaires consentis en vertu de la Loi 
nationale sur l'habitation s'est accru de 439 millions de 
dollars en 1970 et celui des préts accordés en vertu de loi 
sur le crédit agricole, de 49 millions. 


Les préts a long terme consentis pour la construction de 
résidences pour loger les étudiants et d'usines municipales 
d'épuration des eaux vannes se sont accrus respectivement de 
52 millions de dollars et de 36 millions de dollars en 1970. 
Les préts en vue du financement 4 long terme des exportations 
de biens d'investissement et des services d'étude et d'exécu- 
tion qui s'y rattachent se sont accrus de 12 millions de dol- 
lars par rapport & la fin de 1969. Les préts de la Banque 
d'expansion industrielle ont grossi de 67 millions de dollars; 
les avances et acomptes payés aux fournisseurs accordés par la 
Corporation commerciale Canadienne, ont diminué de 24 millions. 


Les immobilisations (moins amortissement) poste 7 de 
L'actif évalué 4 5,717 millions de dollars, représentant 37 % 
du total de l'actif, ont augmenté en 1970 de 258 millions de 
dollars. Les entreprises accusant les augmentations les plus 
sensibles sont les suivantes: Air Canada (102 millions de 
dollars), l'administration de la Voie maritime du St-Laurent 
(45 millions) les chemins de fer nationaux (42 millions) et la 
Société centrale d'hypothéques et logement (31 millions). 
Plusieurs entreprises se partagent le reste des augmentations. 


Passif 


Le passif des entreprises publiques fédérales 4 la fin 
de 1970 était évalué 4 12,155 millions de dollars soit un 
accroissement de 447 millions de dollars ou 3.8 % par rapport 
au total a la fin de 1969. Pour 1970, 56 % du total du 
passif revient aux entreprises du domaine des finances, des 
assurances, des affaires immobiliéres et autres services 
publics, 33 % aux transports, & l'entreposage, aux communica- 
tions et 4 l'énergie électrique, les derniers 11 % se parta- 
geant entre le commerce de gros et l'industrie manufacturiére. 


Les préts et les avances a long terme consentis par 
l'administration publique fédérale & ses entreprises s'élé- 
vent 4 1,025 millions de dollars. Sur ce montant, la Société 
centrale d'hypothéques et de logement a recu 665 millions au 
titre des opérations prévues par la Loi nationale sur l'habi- 
tation, et 29 millions destinés 4 des placements dans le cadre 
des ententes fédérales-provinciales. La Société du crédit 
agricole a regu 113 millions pour 1'amélioration des fermes, 
Air Canada a regu 80 millions pour la construction d'actifs 
immobilisés et la Société d'assurance des crédits 4 1'exporta- 
tion 65 millions pour le crédit 4 l'exportation. Le restant, 
soit 73 millions fut prété 4 diverses autres entreprises. 


Les préts et avances dues par les filiales & leurs en- 
treprises méres comprennent des obligations, non vendables. 
Les effets en portefeuille figurants au compte de contre- 
partie des actifs de l'entreprise mére sont classifiés comme 
préts et avances 4 recevoir. Durant l'année, la Banque d'ex- 
pansion industrielle a emprunté 62 millions de dollars & son 
entreprise mére la Banque du Canada. 


With the exception of a very minor amount, the 
long-term debt (bonds and debentures) shown in item 3 
(vii) represents an amount due to the public for bonds 
and debentures issued by the Canadian National Railways 
and guaranteed by the federal government. (See "'Feder- 
al Public Accounts, 1970-71, Vol. 1" p.p. 10-82 for a 
statement of contingent liabilities of the federal 
government. ) 


Net Worth 


The net worth of federal government enterprises 
at the end of 1970 amounted to $3,197 million, an in- 
crease of $503 million from the total at the end of 
1969. Most of the equity is held by the federal gov- 
ernment directly or through its enterprises. The only 
exception to this is $4 million in capital stock of 
Canadian National Railway subsidiary companies held by 
the public. 


Capital stock valued at $47 million was issued 
by the enterprises during 1970. The Canadian National 
Railway, the Export Development Corporation and the 
Farm Credit Corporation issued $33 million, $10 million 
and $2 million respectively, to the federal government. 
The Industrial Development Bank issued $2 million to 
its parent, the Bank of Canada. 


Change in Coverage 


During 1970, two new enterprises were established. 
These were the Canadian Saltfish Corporation and the 
St. Clair River Broadcasting Limited. Bank of Canada 
data, which were included in a separate section in the 
publication prior years, are now included in the publi- 
cation ''Federal Government Finance" (Catalogue 68-211). 


Historical Analysis 


During the years, from 1960 to 1970 inclusive, 
there has been a continuing rise in total assets and 
liabilities. Total assets at the end of 1970 amounted 
to $15,353 million an increase of $7,363 million or 
92.2% over the total at the end of 1960. Total lia- 
bilities amounted to $12,155 million at the end of 
1970, an increase of $5,528 million or 116.0 % over 
those at the end of 1960. The finance, insurance, real 
estate and other enterprise component reported the 
largest increase in assets, an increase that amounted 
to $5,439 million or 281.8 %. This enterprise compo- 
nent, also reported the largest increase in liabilities. 
This increase amounted to $5,009 million or 275.1 %, 
1970 over 1960. Total revenue and expenditure has 
fluctuated during the years between 1970 and 1960. 

Total revenue for 1970 amounted to $2,901 million, an 
increase of $788 million, or 31.1 % over 1960. Total 
expenditure, before provision for income tax, amounted 
to $2,933 million, an increase of $752 million or 34.5 % 
over 1960. 


A l'exception d'une somme minime, la dette 4 long terme 
(obligations) qui apparait au poste 3 (VII) représente les 
engagements des Chemins de fer nationaux envers le public, 
sous forme d'obligations, garanties, par l'administration pu- 
blique fédérale. (On trouvera un relevé du passif éventuel de 
l'administration publique fédérale dans les "Comptes publics 
du Canada" 1970-1971, Volume I, pp 10-82) 


Valeur nette 


La valeur nette des entreprises publiques fédérales a la 
fin de 1970 était de 3,197 millions de dollars, soit 503 mil- 
lions de plus qu'a la fin de l'année précédente. La majeure 
partie des avoirs sont détenus par 1'administration publique 
fédérale, soit directement, ou par l'intermédiaire de ses en- 
treprises. La seule exception, les 4 millions de dollars que 
détient le public sur le capital social des compagnies filia- 
les des Chemins de fer nationaux du Canada. 


En 1970, des actions d'une valeur de 47 millions de 
dollars ont été émises par les entreprises publiques fédérales. 
Les Chemins de fer nationaux, la Société pour 1'expansion des 
exportations et la Société du Crédit agricole ont émis respec- 
tivement 33, 10 et 2 millions 4 1'administration publique fé- 
dérale, cependant que la Banque d'expansion industrielle en 
vendait pour 2 millions 4 son entreprise mére, la Banque 
du Canada. 


' 


Modifications 4 la liste des entreprises 


En 1970, 2 nouvelles entreprises ont été créées: 1'Office 
Canadien du poisson salé et la St. Clair Broadcasting Limited. 
Les données relatives a la Banque du Canada incluses dans une 
section séparée dans les publications antérieures figurent 
désormais dans la publication "Finance de 1'administration 
publique fédérale" (68-211 au catalogue). | 


Analyse rétrospective 


La période qui s'étend de 1960 4 1970 a été marquée par 
une augmentation constante de l'actif et du passif. A la fin 
de 1970, le total de l'actif, se montait 4 15,353 millions de 
dollars ce qui représente une augmentation de 7,363 millions ou 
92.2 % par rapport 4 la fin de l'année 1960. Le total du passif 
s'établissait 4 12,155 millions de dollars, ce qui représente | 
une augmentation de 5,528 millions ou 116.0 % par rapport 4 la 
fin de l'année 1960. Les entreprises qui ont enregistré les 
plus fortes augmentations a l'actif, appartiennent au domaine 
des finances, assurances et affaires immobiliéres (5,439 millions 
de dollars, soit 281.8 %); ce sont également ces méme entreprises 
qui ont connu les plus fortes augmentations du passif de 1960 
a 1970 (5,009 millions de dollars ou 275.1%). Le total des 
revenus pour l'année 1970 s'élevait a 2,901 millions de dol- 
lars, ce qui représente une augmentation de 788 millions ou de ~ 
31.1% par rapport 4 1960. Le total des dépenses, avant provi- — 
sion pour impdts sur le revenu, se sont montées 4 2,933 millions — 
de dollars, soit une augmentation de 752 millions ou 34.5 % par 
rapport a 1960 


TABLE 1. Income and Expenditure, by Industry, for the Fiscal Year Ended Nearest to December 31551970 
TABLEAU 1. Revenus et dépenses par groupes d'activités, exercice clos le plus prés du 31 décembre 1970 


Sub-total 
trans- 
portation, 
communi - Wholesale Finance, 
cation trade and insurance, 
and other manu fac- real estate 
utilities turing and other(1) 
- = a Total 
Total partie Commerce Finances, 
transports, de gros et assurances, 
communi - industries affaires 
cations manu fac - immobi liéres 


2 j et autres turiéres et autres(1 
Transports Entreposage Communi - Electri- . c @) 
services 


cations cité d'utilité 


Transportation, communication 
and other utilities 


Transports, communications et 
autres services d'utilité publique 


Income — Revenus 


Trans por- Communi - Electric 
tation Storage cation power 


publique 
thousands of dollars — milliers 


de dollars 
1 | Sales of goods and services — Vente de 
Dilensme Gas CLT COS Masta ciotesisieisialevsisie stele crete iaactersanihh sO04 sy LOTC2) 2,384 78,643 10,908 | 1,756,042 433,040 8,240 2,197,322 
2 Investment income — Revenus de placements: 
1. Interest from — Intéréts: 
(i) Federal government — Ad- 
ministration publique 


LEPC TAVOM aiaies\ovs sveleisieiiele sie: siste 5,413 - 1,259 156 6,828 190 15,961 22,979 
(ii) Federal government enter- 
prises — Entreprises 
publiques fédérales ......... 21,543 - - - 21,518 - - 21,518 
(iii) Provincial governments — Ad- 
ministrations publiques 
PLOVINCLALES Uiisis:ccicieisis oc oiecsiee = = Ps oe = af 15 15 
(v) Local governments — Adminis- 
trations publiques locales .. = - - - - 49 2,391 2,440 
(vii) Other sources — Autres sources 8,315 a 91 - 8,406 48 414, 869 423,323 
Sub-total — Total partiel ... 35,246 - 1,350 156 36,752 287 433,236 470,275 
2. Rental income — Revenus de location ... 5, 838 - = = 5,838 = 10,067 15,905 
3. Other investment income — Autres 
revenus de placements ..... tofalere ater ote 7,734 — = = 7,734 13,916 LO 21,669 
Sub-total, item 2 — Total partiel, 
DOSLCE 2 aiintste ote elaretelstelcloteisiereteretctere «iets le 48,818 - 1,350 156 50, 324 14,203 443,322 507, 849 
3 Transfers from — Transferts de: 
(i) Federal government (3) — Administra- 
tion publique fédérale(3) ......... = 226 159,639 = 159, 865 Lo - 161,436 
(ii) Federal government enterprises — 
Entreprises publiques fédérales ... 902 - - - 902 - =_ 902 
Sub-totals, item 3 — Total 
partiels, poste: 3) ee. etatetovste\e 902 226 159,639 - 160,767 LGA! = 162,338 
4 Other income — Autres revenus .........ee00. 10,529 97 1,146 90 11, 862 19,684 1,811 33,357 
Income — Total — Des revenus ....... 1,724,356 2,707 240,778 11,154 | 1,978,995 468,498 453,373 2,900, 866 
6 | Cost of sales of goods and services — Coit 
des biens et services: 
1. Wages and salaries — Salaires et 
EV ALCCMENTS' ‘s\s1\s 010 cc 0 dddados anne orkaar, 744 ,437 1,086 99,497 3,714 848,734 51,784 32,287 932,805 
2. Other purchases of goods and services — 
Autres achats de biens et services .... 710,994 1,404 114,047 3,881 830,326 373,520 22,100 Ee2255953 
Sub-total, item 6 — Total par- 
ETL Se POSLESEON ais Volsisigtace sieievete pisieisielelen Pls 4 DR on 2,490 213,544 7,595 | 1,679,060 425,311 54,387 2,158,758 
7 Interest to — Intérét dia: 
(i) Federal government — Administra- 
tion publique fédérale ........... 84, 826 - 9,712 2,416 96,954 (4) 1,881 361,040 459, 875 
(ii) Federal government enterprises — 
Entreprises publiques fédérales .. 315920 = - - 31,920 = - 31,920 
(vast) SOthere—WAutresc cette cc cas clots CS thgaons 48,825 = 156 - 48,981 55385 142 54,508 
Sub-total, item 7 — Total 
parthel  pOstel Fides sic cere risiscors\e 165,571 - 9, 868 2,416 177,855 7,266 361,182 546, 303 
8 | Provision for depreciation — Provision 
pour amortissement ........... eisteretaeetermsteta ts . 178,535 - 17,461 1,062 197,058 9,418 2,367 208, 843 
9 | Other expenditure — Autres dépenses ......... 5 13,818 - 783 510 be ee Wy te 1,885 pare H 4 19,308 
10 Expenditure — Total — Des dépenses ......... | 1,813,355 2,490 241,656 11,583 | 2,069,084 443 , 880 420,248 2,933,212 
11 | Net profit (+) or loss (—) before provision 
for income tax — Bénéfice net (+) ou 
perte nette (—) avant provision pour 
impo6ts: sur’ le revenu .¢2.0< sc. niaterar aietereis ees — 88,999 217 — 878 — 429 | — 90,089 24,618 Ee yl Wee — 32,346 
12 | Estimated income tax — Impé6t estimatif sur 
Le PeVenuy cfc cick ss osama h s@ivsee slalclele wipieisieve - = = 5,654 _ 5,654 116 9,497 15,267 
13 | Net profit (+) or loss (—) after provision 
for income tax — Bénéfice net (+) ou 
perte nette (—) aprés provision pour 
imp6ts sur le revenu ..... itera AORN ay — 88,999 217 — 6,532 — 95,743 24,502(5) 23,628 — 47,613 
14 Expenditure plus net profit or minus 
loss — Total — Des dépenses plus 
bénéfice net ou moins perte nette ...... 240,778 159785995 468,498 453,373 2,900, 866 


(1) Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Comprend 
la Société canadienne des brevets d'exploitation limitée, que la classification des activités economiques considére comme administration publique. (2) Includes 
subsidies paid by the federal government to Canadian National Railway Company: Maritime Freight Rates Act, 12,600; payment under the National Transportation 
Act, 38,995; total 51,595. — Comprend les subventions versés par 1'administration publique fédérale aux chemins de fer nationaux; loi sur les taux de transport 
de marchandises dans les provinces Maritimes, 12,600 — loi nationale sur les transports, 38,995; total, 51,595. (3) See Table 4 for transfers from federal 
government taken into current income and surplus accounts. — Les transferts de 1'administration publique fédérale inscrits aux comptes des revenus et des bé- 
néfices non répartis figurent au Tableau 4. (4) Excludes interest capitalized during construction of fixed assets, 5,260. — Ne comprend pas l'intérét capita- 
lisé durant la construction d'immobilisations, 5,260. (5) Excludes profits of the Canadian Wheat Board which are distributed to grain producers — Ne comprend 
pas les bénéfices de la Commission Canadienne du blé qui sont distribués aux producteurs de céréales. 


=- }0o~ 


TABLE 2. Analysis of Unappropriated Surplus Transactions (Net), by Industry, for Fiscal Year Ended Nearest to December 31, 1970 


TABLEAU 2. Analyse des transactions nettes au compte des bénéfices non répartis, par groupes d'activités, exercice clos le plus prés du 31 décembre 1970 


Sub-total 


. trans- 
Transportation, communication ans 
and other utilities Eee neeroe 
communi- Wholesale Finance, 
; 4 cation trade and insurance, 
Transports, communications et 
autres services d'utilité publique ee res sah peg SO 
utilities turing and other(1) 


Total 


Total partiel Commerce Finances, 
. . transports e gros et surance 
Transpor- Communi- Electric P ack} 2 8 3 a2 Bees? 
tation Storage cation ower ose ones sooupee tes aEFaLTGS 
g P. cations manufac- immobiliéres 
rr re ie “ ee. et autres turiéres et autres(1l) 
Transports Entreposage ont Electricité cerudeos 
decay d'utilité 
publique 


thousands of dollars — milliers de dollars 


1 | Balance at the beginning of the year — 
Solde awedébut de: T"annééy. .. ci... cere secrete — 145,714 = L195 521 13732 — 124,461 78,512 47,878 1,929 


Add — Ajouter 


2 Net profit or loss for the year after 
provision for income tax(2) — Bénéfice 
net ou perte nette de l'année aprés 
provision pour impéts sur le revenu(2) — 88,999 ea — 6,532 — 429 — 95,743 24,502 23,628 — 47,613 


3 Net profit or loss on sale or retirement of 
fixed assets — Bénéfice net ou perte nette 
provenant de la vente ou de la mise hors ; 
service des immobilisations .............. — 235 = — 54 = — 289 — 3,296 3,007 


4 | Transfers from — Transferts de 


(i) Federal government(3) — Administration 


publique Federalel(S)i hrecsist cists sister ete « 71,897 - 6,300 - 78,197 6,556 8,603 93,356 
5 | Other adjustments — Autres ajustements ....... Doug — = - 7,52 24,357 - 31,869 
6 Additions — Total — A SIOUEGE: Sh aise arsine — 9,825 217 — 286 — 429 — 10,323 55,415 85,527) 80,619 


Deduct — Déduire 


7 | Remittances to — Remises a: 


(i) Federal government — Administration 


publique fédérale ...........:000005 = 217 = a 217 3,365 11,587 15,169 
(ii) Federal government enterprises — 

Entreprises publiques fédérales .... 404 - = = 404 = = 404 
(Gus) Others —vAUtTes: erect oie « <isite 8 oiepeiniy ale - - - - - 6,570 - 6,570 
Sub-total, item 7 — Total partiel, poste 7 404 217 — - 621 9,935 11,587 22,5443 
8 | Transfers to reserves — Affecté aux réserves — - - 513 513 - 19,601 20,114 
9 | Other adjustments — Autres ajustements ....... - - 158 - 158 431 1,164 1 5G 
10 Deductions — Total — Des déductions .. 32,352 44,010 

11 | Balance at the end of the year — Solde en fin 
aralate aie) s) eyotals/ alebelavalaieterayetever startet thereto erevetere — 155,943 — 136,076 123,561 51,053 38,538 


(1) Includes Canadian Patent and Development which, within the Standard Industrial Classification, is included under Public Administration. — Comprend la 
société Canadienne des brevets et d'exploitation Limitée, que la classification type des industries considére comme administration publique. 

(2) Item 13, Expenditure, Table 1. — Poste 13, Dépenses, Tableau 1. 

(3) See Table 4 for transfers from federal government taken into income and surplus accounts. — Voir le Tableau 4 pour les transferts de 1'administration 

publique fédérale inscrites aux comptes des revenus ordinaires et des bénéfices non répartis. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1970 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1970 


Sub-total 


Transportation, communication Saag 
and other utilities pagiehaie 
- PAbion Wholesale Finance, 
Transports, communications et andieeter trade and insurance, 
autres services d'utilité publique oad manuf ac - real estate 
utilities F 
turing and other(1) 


Total partiel, 


Assets — Actif 


Total 


/ Commerce Finances, 
‘ transports, 
Transpor- Communi - Electric é de gros et assurances, 
> - communi- " A 
tation Storage cation power industries affaires 
cations 4 had 
- - - " - Layee. manufac - immobiliéres 
Transports Entreposage | Communi- Electricité Boe Giees turiéres et autres(1) 
cations Te 
d'utilité 
No. publique 


thousands of dollars — milliers de dollars 


| 1 | Cash on hand and on deposit — Encaisse et 
| CUES oan onomicuropiton DaOn as eaOUOO AUON Obes ae 41,157 = 15,040 723 56 ,920 10,146 48,166 LVS 232 


2 | Accounts receivable less allowance for 
doubtful accounts — Comptes & recevoir moins 
provisions pour créances douteuses ......... 185,317 i) 15,936 4,538 205,963 372,018 16,491 594,472 


3 | Accrued revenue and prepaid expenses — Comptes 
de regularisation — Actif 


1. Prepaid expenses — Frais payés 


dWavanice emir eer Lise cairo cistern sais 9,396 - 801 - LOS 197, 543 103 10,843 

2. Accrued interest — Intéréts courus ...... - - - - ~ 6,157 68,107 74,264 

| 3. Other accrued revenue — Autres .......... - 864 - - 864 11 9,080 9,955 
Sub-total, item 3 — Total partiel, 

POBIEC aS Bavareleions ete ere race onsteyo eNews ese 9,396 864 801 - 11,061 6,711 77,290 95,062 

AMieinventorles\—= GtOCKsS: 7. aajeiet< cree s/s.s is cies oasis 115,614 242 10,501 Loe: 128 ,069 838, 337 - 966 ,406 


5 | Amounts due from — Montants dus 


(i) Federal government — Administration 
publique fédérale 


1. Loans and advances — Préts et 
AVANCEB crete lenses rece Crereeateetsy <enine - - - - - 15169 - 1,169 


2 interest — tinterets' issn wetteis« - - - - - - 175 175 


3. On account of deficits — Au titre 
dessd@E PORES) to. chiretsyousk chee © asec! 7,900 - - - 7,900 17,676 1,847 27,423 


Sub-total — Total, partiel .... 7,900 - - - 7,900 18,845 23022 28,767 
(ii) Federal government enterprises(2) — 
Entreprises publique fédérales(2): 


1. Loans and advances — Préts et 


AVANCEBI Tus iicinkG-deromictotestses a 229 ,391(3) _ - - 229,391 - = 229,391 
2. Interest — Intéréts ...........-- 5,041 - - - 5,041 - — 5,041 
Sub-total — Total partiel ..... 234 ,432 - - - 234,432 = - 234,432 


(iii) Provincial governments — Administra- 
tions publiques provinciales: 


3. On account of deficits — Au 
titre des déftetts .5).c56 oe4-as 744 - - - 744 - - 744 


(v) Local governments — Administrations 
publiques locales: 


1. Loans and advances — Préts et 
AV ANCES: Gihic eve rete fare vere coneusiiahe ienduereiaie - - - - - _ PAV ASV AS IONS} 2255539 


(vii) Other — Autres: 


1. Loans and advances — Préts et 
VANCOS 6 5)ace ahah his arshatepe teeters 8,519 (4) - - - 8,519 173,829 LSL275576 1,309,924 


Sub-total, item 5 — Total 
partielSGposte: 5 ert./ herein. 251,595 - - - 251,595 192,674 1,354,931 1,799,200 


For footnote(s), see end of table. — Pour renvoi(s), voir 4 la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1970 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1970 — suite 


Assets — Actif 


6 | Investments — Placements 


1. Federal government treasury bills — 
Bons du trésor de 1'administration 
publique fEdérale, oc. Sacecswsaccncen 

2. Federal government bonds — Obliga- 
tions de l'administration publique 
fédérale 


3. Federal government entreprises — 
Entreprises publiques fédérales: 
Capital stock — Capital actions 


4. Provincial government bonds — Obliga- 
tions des administrations publiques 
provinciales 


5. Local government debentures — Obli- 
gations non garanties des adminis- 
trations publiques locales 


6. Bonds and debentures of Canadian 
companies and institutions — Obli- 
gations de sociétés constituées au 


7. Capital stock of Canadian 
companies — Capital actions de 
sociétés constituées au Canada 


8. Mortgages and agreements for sale 
(Canadian) — Hypothéques et 
contrats de vente (Canadiennes) 


9. Other Canadian Investments — 
Autres Placements Canadiens 


10. Foreign investments — Placements a 
1'étranger 


Sub-total, item 6 — Total partiel, 
poste 6 
7 | Fixed assets — Immobilisations 


1. Property held for sale — Biens fonds 
destinés 4 la vente 


2. Other — Autres 
Sub-total — Total partiel 


3. Less accumulated depreciation — Moins 
amortissement acumulé 


Sub-total, item 7 — Total 
partiel, poste 7 


8 | Deferred charges — Frais différés 


1. Unamortized bond discount — Primes de 
remboursement des obligations non 
amorties 


POSES (Ses igs. wre) ssocsiclete sit detente « «le Mateo the 
9 |Other assets — Autres éléments 
d'actifs 


10 Assets — Total — De l'actif 


Canada etd institutions: 4....02.- sls 


Transportation, communication 
and other utilities 


Transports, communications et 
autres services d'utilité publique 


Transpor- Communi - 
tation Storage cation 


Entreposage Communi- 


cations 


Transports 


23,170 a = 
56,791 = = 
148,429 = 3 
9,582 = = 
44,150(5) = = 
23,505 = = 
11,095 = = 
11,723 = 2,276 
3,770 =: = 
332,215 on 2,276 
6,761,184 14,214 338,839 
6,761, 184 14,214 338,839 
1,686,605 = 132,907 
5,074,579 14,214 205,932 
9,903 = = 
57,138 = 631 
67,041 a 631 
30,608 = 2,708 
6,107,522 15,492 253,825 


For footnote(s), see end of table. — Pour renvoi(s), voir & la fin du tableau. 


Electric 


power 


Electricité 


70,679 


70,679 


10,999 


59,680 


66,653 


Sub-total 
trans- 
portation, 
communi- 
cation 


and other 
utilities 


otal partiel 


transports, 
communi - 
cations 

et autres 
services 
d'utilité 
publique 


2372/0 


56,791 


148,429 


9,582 


44,150 


23,505 


11,095 


135999 


3,770 


334,491 


7,184,916 


7,184,916 


1,830,511 


5,354,405 


9,903 


57,769 


67,672 


33,316 


6,443,492 


Wholesale 
trade and 
manu fac - 
turing 
Commerce 
de gros et 
industries 
manu fac- 
turiéres 


thousands of dollars — milliers de dollars 


350 


187 


754 


12,195 


35655 


15,824 


3253905) 


250,216 


250,216 


172,502 


77,714 


223 


1,540,159 


Finance, 

insurance, 
real estate 
and other(2) 


= Total 
Finances, 
assurances, 
affaires 
immobilitres 
et autres(2) 
5,220 28,390 
215,921 273,062 
- 148,616 
Se hl 10,913 
189 943 
1,152 45, 302 
- 23,505 
59351, 999 [3,375,209 
4,184 21,838 
- 19,594 
5,579,996 | 5,947,452 
302,773 302,773 
10,018 | 7,445,150 
312,791 | $5,747,923 
27,495 | 2,030,508 
285,296 | 5,717,415 (6) 
= 9,903 
- 67,140 
- 77,043 
6,719 40,258 


7,368,889 |15,352, 540 


= 18. - 


TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1970 — Continued 


TABLEAU 3. Agtif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1970 — suite 


Liabilities — Passif 


Accounts payable — Comptes a payer 


Accrued expenditure and deferred credits — 
Compte de régularisation — Passif 


1. Accrued interest — Intéréts courus ...... 


2. Other accrued expenditure — Autres 
EVOLS) COULUS 5.5.65 arsiele sislaielevere le sisre 


3. Deferred credits — Produits recus ou 
comptabilisés d'avance .......e.eeeeeee 
Sub-total, 
poste 2 


item 2 — Total partiel, 


Amounts due to — Montants dus 
(i) Federal government — Administra- 
tion publique fédérale: 


1. Loans and advances — Préts 
et avances: 
Long-term — Long terme 


2minterest-—) Interets) ais-<\nes.caelee oe 
Sub-total, item 3 (i) — 
Total partiel, poste 
Sid) 
(ii) Federal government enterprises — 
Entreprise publiques fédérales: 


1. Loans and advances — Préts et 
avances: 
Long-term — Long terme ... 


wees 


(vii) Other — Autres: 


1. Bank loans — Préts bancaires: 


Other’ > AUETCS cnasncicsss F wa 
Zeuinterest’ = intérets: She itci.elen.t 5 
3. Notes — Billets ...... wee orejerele e.sre 
4. Loans and advances — Préts et 

avances: 

Long-term — Long terme ......08 


5. Bonds and debentures — Obli- 


SAELONS Ay arclelotvic wi seis ee esccccses 
UepOther — Autres). sieieies.0' yanuaod Ae 
Sub-total, item 3 (vii) - 
Total partiel, poste 3 
CUT!) Uekererelstatetetslersiehers SS 6e8Hs 
Sub-total, item 3 — 


Total partiel, poste 3 .. 


Trust and deposit accounts — Comptes de 
dépot et de fiducie 


Other liabilities — Autres éléments de 
passif 
1. Contractors’ holdbacks — Retenues 
diSentrepreneurs .tel..ter.tc cies areas 7 . 
DemOCherr— AUCLES so se cis\as/sinic a ei ie.e misieisjeiwis/ers 
Sub-total, item 5 — Total 
partiel, poste 5° ...c.<c0c0 wcesescone 


Liabilities — Total — Du passif .... 


eee eeeeces 


Transportation, communication 
and other utilities 
Transports, communications et 
autres services d'utilité publique 


Transpor- Commun i - Electric 
tation Storage cation power 
Transports Entreposage Commun i - Electricité 

cations 

————— 

246,403 — 26,580 939 
107,789 = 156 = 
46,821 = 109 = 
41,521 = = = 
196,131 = 265 = 
1,812,976 = 153,320 = 
60,454 = = 87 
1,873,430 = 153,320 87 
382,819 = = a 
S79) = = = 
139 a os = 
1,044,057(7) = = = 
322 - 3,214 2 
1,045,497 — 3,214 = 
3,301, 746 = 156,534 87 
- - - 29 
2,451 one os 445 
43,535 — 13,016 > 
45,986 a 13,016 445 
3,790,266 = 196,395 1,500 


footnote(s), see end of table. — Pour renvoi(s), voir & la fin du tableau. 


For 


Sub-total 
trans- 
portation, 
communi - 
cation 
and other 
utilities 


Total partiel, 


transports, 

communi - 
cations 

et autres 
services 
d'utilité 
ub lique 


273,922 


107,945 


46,930 


41,521 


196,396 


1,966, 296 
60, 541 


2,026,837 


382,819 


139 


1,044,057 
3,536 


1,048,711 


3,458, 367 


29 


2,896 
56,551 


59,447 


3,988,161 


Wholesale 
trade and 
manufac - 
turing 
Commerce 
de gros et 
industries 
manufac - 
turiéres 


thousands of dollars — milliers de dollars 


566,674 


657 


11,008 


1,036 


12,701 


40,838 


40,838 


434,829 


1,281 


276,321 


3, 704 


716,135 


756,973 


69 


510 


1,336,927 


Finance, 
insurance, 
real estate 
and other (1) 
Finances, 
assurances, 

affaires 
immobiliéres 
et autres (1) 


10,541 


75,318 


10,359 


34, 540 


120,217 


6,298,361 
3,873 


6, 302, 234 


394, 100 


6, 696, 334 


420 


1,182 
1,358 


2,540 


6,830,052 


Total 


851,137 


183, 920 


68,297 


77,097 


329,314 


8,305,495 
64,414 


8,369,909 


776,919 


434, 829 
979 
1,281 


276,460 


1,044,057 
7, 240 


1,764,846 


10,911,674 


518 


4,078 
58,419 


62,497 


12,155, 140 


te. 


TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1970 — Concluded 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus pres du 3] décembre 1970 — fin 


Sub-total _ 


; 3 ti trans- 
bisa iret Heretik ion poration, 
SUH GAINS OS ee communi - Wholesale Finance, 
T eS Te . cation trade and insurance 
soe a onl tenets and other | “manufac | real estate 
P q utilities turing and other (1) 
= - - Total 
- tt ; : 
Net worth — Valeur nette Total partiel Commerce Finances, 
transports, de gros et assurances 
Tr r- Communi - Electric ; 7 ‘ ‘ 2 
re ee er iat oe communi - industries affaires 
2 ag ce B cations manufac- immobiliéres 
7 3 eee Sep et autres turieres et autres(1) 
Transports Entreposage Communi - Electricité Pervices 
cations d'utilité 
pub lique 


thousands of dollars — milliers de dollars 


7 | Capital stock held by — Capital-actions 
détenu par 


(i) Federal government — Administration 
publique redéraliews. ss’. s/c in foe aisiels)«\ sie 
(ii) Federal government enterprises — 
Entreprises publiques fédérales .... 
(vViD) Other —"AdEre's Hii eile cs eile ersiceisic ate 


1,556,188 - - - 1,556,188 39, 586 50, 296 1,646,070 


5,028 = 1,600 = 6,628 3,497 
4, 345 (8) = ps es 4,345 = 


53, 000 63,125 
= 4, 345 


Sub-total, item 7 — Total partiel, 
DOSE C4 Mavelaterevarevers level sievolstelcdelelel etstenni ete 


1,565, 561 = 1,600 = 1,567,161 43,083 103, 296 1,713,540 


8 | Interest free working capital provided by — 


Fonds de roulement net d'intérét fourni 
(i) Federal government — Administration 
publique fédérale ......... SO OODION 


200 1,279 9,000 = 10,479 14, 500 = 24,979 


9 | Fixed assets transferred by — Immobilisations 


transférées 
(i) Federal government — Administration 
publidue Tedéraler ys. cs <.<.c.c7 sts/e cette a ett 


634,147 14,213 1,020 - 649, 380 - - 649, 380 


10 | Other equity held by — Autres avoirs détenus 
Par 
(i) Federal government — Administration 
publique! fédéraler. secs stelste!clsielere siete 
(WDE) OER: —YAUELE SE sc 1o'.0 of exe ote eile cvelovereiate 


231, 734 = 24,167 50,589 306, 490 18,471 
- = a 11,184 11,184 12 


60, 300 385, 261 
= 11,196 


Sub-total, item 10 — Total partiel, 


DOSES LON, slololelsislclercisistsistateperatore ciererere 231, 734 - 24,167. 61,773 317,674 18,483 60, 300 396,457 


11 | Reserves — Réserves 


1. Contingencies — Pour éventualités ....... - - ~ 2,590 2,590 163 - 2,753 


2 ineurancer— Assurance’ i, niweltaltotemecie cciacs 14, 287 - - - 14, 287 - 33, 936 48,223 


3. Other reserves — Autres réserves ........ 2210 - 2,566 - 29, 836 3,442 290, 252 323,530 


Sub-total, item 11 — Total partiel, 


POSCE LL BAER NNR SES fy 41,557 = 2, 566 2,590 46,713 3,605 324,188 374, 506 


12 | Unappropriated surplus — Bénéfices non 


MEDAL EMS aral/a/oto'ere wlele sale cleteta einletcielaretclstetstatelcin aetemn| (== tS 945 - 19,077 790 — 136,076 1235561 51,053 38, 538 
13 Net worth — Total — Valeur nette ..... | 2,317,256 15,492 57,430 65,153 2,455, 331 203, 232 538, 837 3,197,400 
/ 
14 Liabilities and net worth — Total — 
Du passif et de la valeur nette .. | 6,107,522 15,492 253, 825 66,653 6,443, 492 1,540,159 7,368,889] 15,352,540 


(1) Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Comprend 
la Société canadienne de brevets et d'exploitation Limitée, que la classification type des industries considére comme administration publique. 


(2) Reflects the results of transactions between subsidiary and parent government enterprises. — Traduit les résultats des transactions entre les entreprises 
meres de l'administration publique fédérale et leurs filiales. 

(3) Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. — Consiste 
en billets et obligations non négociables d'entreprises publiques fédérales affiliées et figurant au passif au compte de contrepartie des préts. 

(4) Receivable from non-government affiliates. — Effets A recevoir d'entreprises affiliées du secteur privé, 


(5) Of this amount, 26,275 represents the value of bonds of non-government affiliates. — Dont 26,275 représentent la valeur des obligations des entreprises 
affiliées du secteur privé. 

(6) Includes an undetermined amount of interest capitalized during construction of fixed assets of transportation and communication utilities. It does not 
include government owned plants, canals and other properties operated or administered by enterprises and valued at 81,204. — Comprend un montant indéter- 
miné représentant l'intérét capitalisé durant la construction d'immobilisations destinées aux services de transports et communications. Ces chiffres ne 
comprennent pas les usines appartenant a l'administration publique, ni les canaux et autres propriétés exploités ou administrés par les entreprises et 
évalué a 81,204. 

(7) Includes 1,044,043 guaranteed by the federal government. — Comprend 1,044,043 garantis par l'administration publique fédérale. 

(8) Capital stock of subsidiaries held by the public. — Capital-actions de filiale détenu par le public. 


See 


TABLE 4. Transfers from Federal Government taken into Income and Surplus Accounts for Fiscal Year Ended Nearest to December 31, 1970 


TABLEAU 4, Transferts de 1'administration publique fédérale figurant aux comptes des revenus et des bénéfices non-répartis, exercice 
clos le plus prés du 31 décembre 1970 


Thousands of 
dollars 
Milliers de 
dollars 


Income — Revenus 


Canadian Arsenals Limited — Les Arsenaux Canadiens Limitée: 


Granted neLespectmoL operatingyrequirements) —iSsubyentioned)expLortatdion’ (oo c/c/erea!o's cle che leieicle tbls sles ereiels e cieteen eile cle wo ciecciece cen cane. 1,471 
Canadian Broadcasting Corporation — Société Radio-Canada: 
Cranteineres pect sof net) operating mequirements ——sSubyention ditexploitation < ::..«.. sisisies sclsieles cise sieics cieieie levee clsiecis «ie eolceielicie ec alelelsiats 159,639 
Canadian Government Elevators — Elévateurs du gouvernement canadien: 
Services provided without charge by government departments — Services fournis gratuitement par les ministéres de 1'administration 
PUD EA GUCMLG do 1a © MretaratsVotatelers ie tareievelsiaveretsieralcreroisterersictaietevereteravere sieseyarcls cies acc ie reteic looove Oe OTe Toe eTe TO eTeTeTEae oe ne nee 226 
Freshwater Fish Marketing Corporation — Office de commercialisation du poisson d'eau douce: 
peo a ory, grant to meet initial operating and establishment expenses — Subvention statutaire pour défrayer les frais 
deexploucationgete les stralisadesprenter Cbabliiiss ement mneees tras cc cticcbicleins ccloicisie ott. See ore ee cee ee Dh, SRN, 100 
TROT AS. WOE IS TECRTANS ip ce OSH ODS OSC CLE DOS OF Oe ASHE DOCTOR OSL IED ONC Sua Cen DCOCOR EEL OO enCOGUn an Ot be Oeee ona Anna 161,436(1) 
Surplus account — Bénéfices non-répartis 
Contribution toward operating deficits — Contributions au déficit d'exploitation: 
CanadZeneprOadcasei nea COnpoOratl OME JCOCTO LGM RAGLO=CANAGA Wa oce-aeloteraiele s/c. 6's /658,c\e.01s/0 «<6 else Cicte ee siete tiers Fl eieeie e awlelels diewic etiicieen Cen EE aE 6,300 


Canadian National Railway System — Le réseau des chemins de fer nationaux du Canada: 
Canadian National Railways — Chemins de fer nationaux ........ceccereeee 


isialeiate’s!slejelolaisleleie eistevelslolelele\e/eie el e¥els\ats\ais\eiatslateleletsl oles sialeieielaleletels 29,709 


NewLoundiLands Car berry u-noeLvi ceud epacsrde, TELEeeNEuyeur. scusicis.a svete otslare se = stovetevlsotelarrstitale o eaiare\esahale (eevee) sieve nietes a ares nines eee 
Newfoundland Coastal Service — Service cétier de Terre-Neuve Oe cece cece cece creer er ccc ses ees recesses es sees sscresecesccesescccene 30,200 
Prince Edward Island Car Ferry — Service de bacs de 1'{le-du-Prince-Edouard eielelela\ seis e steleleloie/eisisa}sis\ss/sleave/sleie s! ofsieisle’e) ste eles ieisiele aielaleleiaia 


Farm Credit Corporation — Société du crédit agricole ...........e0ee 


Cle}ele oles¢ sislale/olniala(eisleisis:e1e sieloleicisleleis's clalelaie|s eirielots'elelele! sfale\«'a\niels\w siais/sintaleale’s 8,603 


DaLionarsianpoures. oarda—ucons eli led esapoutamat l OMatkumrelarsisie cere cisterereielelere efereveretevereretavetve oie toioieavaleralevenciaiete one orcisisterereteiers eiovorereratileieieioisie sioner 519 


Nocthern transportation, Company Limited) — La Société des’ Transports du Nord Limfitée. «ces ccecicee cise cece scleeccccccdecesccccueactes 1,004 


The Canadian Wheat Board — Commission canadienne du blé 


alate aleisxesotsr sheletaie/o/e s\e!s\olsxsle sie loleleyere/sle/elaieievevatstaloteleseialotales ctalelaiealetelaie{eis.@’s claverela ela’ siclala\siaters 6,556 


The St. Lawrence Seaway Authority — Administration de la Voie Maritime du St. Laurent ............+.0-- Baievolatate atciateteteveatalaeYeteleistolsta\sistelole 9,992(2) 
Marmoutpabar arbourerercy Services-— cexvice de bac Varmouth=Bar) HACbOUL  ciciss oc sicisieisicis «6 clersicla clslemivicicieeccleleelsie clalelcicica oe aieleieisiene caclace 473 
SULBLUSHACCOURLs—aotalle— ses Donets) Ces enon =Lemart Usa arise iets olejejere ee ovaletel sre oiejatelsreleleforere:oVaieielofale levee eoreiete aicialeiaimolnve rome hsietcs aeteletoieve ciateloions 93, 356 
Urenstensy alloca tl) Comtr ans Lents’) ts.< ayn rereketevere ate ravelever trove) oiscoTeiaic/als, ofe.t bve'asa\e G asepoiis age otateretatclon chose loteraretTere einoic heise rape ake rats eee 254,792 
(1) In addition, two of the enterprises received production cost subsidies. — Deux entreprises ont en outre recu des subventions a la production, 


(2) Includes 8,165 contributions toward Pper sting deficit of the Welland Canal for the year. — Comprend une contribution de 8,165 destinés 4 réduite le déficit 
d' Sxplofeatton du canal Welland pour l'année. 


= oes 


TABLE 5. Comparative Combined Statement of Income, Expenditure and Net Profit or Loss for Fiscal Years Ended Nearest to December 31 


TABLEAU 5. Etat comparatif des revenus, des dépenses et des bénéfices nets ou pertes nettes des exercices clos le plus prés du 31 décembre 


1970 


Income — Revenus 


Salles of ‘goods) and services) — Vente de. biens, et) servilcesmer= stcice eccistcierenisieieaseiceionetion on Z,A97 
Investment income — Revenus: de iplacement’s \.iie-<tayerciorernrsrasraveve siete erste severe ere reese aici iste ie ae 508 
Other Income:—. Autres Trevenuls! <.cyscoyacs a) <iale osx ese epic eters ioe ov eone aistecersl voleiole a Naiets Samree eunereiee oiehcre se 196 

Mac omes = cTOt a ims REV ENUS spore eve, och enone ciie lolaiayasecene parser erat crote ac iationste eters aachersaN ner eae eee eT ere 2,901 


Expenditure — Dépenses 


Cost of sales of goods and services — Coit des biens et services ............seeeseececees 2,159 
Depreciation — /Amortissemon’: Fh Sc ste crevasse ais cel castva hasistar a Sali ete oN ies ee te Ee ee 209 
Interesti— gin GErSe ara stete asco oes ths, eye shia syoy see) sbanetev-Wckey avers rniate ev oisions fexeretore Stel otokesaieiavas atavaee ecret aise a tote 546 
Other expenditure-— Autres <dépenses: sre:- cre ies laysterciove tatainel pate ereieesleis mene cic Eee eect ene 19 

Expenditure’ —Total.— Dépensess tics, <.6 iat 16 51% vovalare tarare ote lalera epetore atetebora ole tom fom nrete Siefetoelee eh ome ete 25933 
Net profit (— loss) before income tax — Bénéfice net (— perte) avant impéts sur le revenu — 32 


1969 


change 


Absolute 


Variations 
absolues 


1970/69 


millions of dollars ~— millions of dollars 


TABLE 6. Comparative Combined Statement of Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31 


TABLEAU 6. Etat comparatif de l'actif, du passif et de la valeur nette A la fin des exercices clos le plus prés du 31 décembre 


1970 


Assets — Actif 


GCash¥— ENC als se. raterscat cesverey overs ars ave i eyovs 0 faerie eiellerwiey ose rake Sereno ee OTN TOT eae 115 
Accounts receivable 7 Compte aureceyo brs rc. 1 aah tel eters cele titi oni oe e ne Ee 595 
PAVeENnt Ores PS EOCKSIN a. Sreu a whavaiareretaxe eneierckobaye\ aeetet apotatidot ev eraisiciie's at afiet avevedevere) crociertiainl cehskon ito oe One 966 
Amount s;due (Il); Mont antis-pdusiCh)> srr cei. scosesecoreycieye eve tuane a2 ans aio ee eee ae 1,799 
MNves tments == APIacemenitis ah accyonets cise tcheteuet irate ay ayavhviere. ora anerece uienn era etnias iors Oars eter nee oe 5,948 
Rixed assets) — Immobiliisattionsieiys. oeves, accareveiererecd restora acl ee eto Sore ane eee eee Spy Haka} 
Other assets/— Autres kéléments: dllactifa sinc scence shee 2see teases tne See ae eee ee Ee Re 2U2 

TOE AL airaro fa tes sto\ ate taynvet ofeyey oh on AGL ayaye atte Me hen ces) « axel sR AUN SP TAY oy stat e/ hcy a) seals vereyeveraieter cianaiclon levers inner ee 155353) 


Liabilities and net worth — Passif et valeur nette 


Accounts) payable — Comptes as payer ire acta sis eicts apsvetcavel sic ays stan store eroierciere sie eras teenie eich e nero 851 
Amounts; due @L)\.—iMon tants iidus (1) siann neteea eee sce Se ee eee EGE one eee shee eee 10,912 
Other’ liabilities! — Autres €lémentsedespassife.:.ssaes seas easees teen tense eee een eee 393 
Proprietary equity (net worth) — Avoir des propriétaires (valeur nette) ...............--- 3,197 

TOG eal Pavol ceetotenicohenoreimstelare sestedepeeahsGavsycveapey ayerouesseerer ey eh arena tus rarovera ns oe oben eee Se tee eTT a rere ielolou ne 15,353 


131 

544 
1,044 
1,785 
5,295 
5,459 

144 


14,402 


10,169 


14,402 


change 


Absolute 


Variations 


absolues 


(1) Includes loans, advances and interest. — Comprend préts, avances et intérét. 


Per cent 
change 


Variation en 


pourcentage 
1970/69 
Ts 

2.6 

215 

3.7 

5.6 

Lo 

335) 

14.9 

lees) 

4.4 

8755 


Per cent 
change 
Variation en 
pourcentage 
1970/69 
kh 


TABLE 7. Components of Assets, Liabilities and Net Worth as a Percentage of the Total as at Fiscal Year Ends Nearest to December 31 


TABLEAU 7. Elements de l'actif, du passif et de la valeur nette exprimés en pourcentage du total 4 la fin des exercices clos le plus prés du 31 décembre 


Assets — Actif 


Cash =, BNC ales em sis, sunaia sie tohs ete HANA s ee Des MARAE NTA TAN ae Sa ee 8 SC 
Accounts receivable — Comptes 4 recevoir 
Hnventowlés = Stocks escalate sraiiichaukebns cisleloleyeit xs otto ual eyerce delotel siete Siar ee ee eee ee ien Ooi ee 
Amounts due — Montants dus 
Investments — Placements 


Liabilities and net worth — Passif et valeur nette 
siabisities and net worth — Ffassif et valeur nette 


> 


Accounts payable — comptes 4 payer 
Amounts due — Montants diis 


PUWONNwWON 


EXPLANATORY COMMENT 


The Concept of a Government Enterprise 


Services provided by government are diverse in 
their nature, and are carried out by various adminis- 
trative bodies which may be classed as: 


(a) Departmental organizations 
(b) Special funds 

(c) Institutions 

(d) Trust funds and agencies 
(e) Enterprises 


Services of a general nature such as protection 
of persons and property, health and social welfare, 
education and public works, are common to all levels 
of government and are usually financed out of ordinary 
revenue or funds repayable out of ordinary revenue. 
Nominal fees are charged for some general community 
services, but for the most part there is no direct 
relationship between the taxes and levies paid by an 
individual, and the use or benefit the individual 
derives from the service. 


Certain other activities of government, however, 
have quite different characteristics, in that they 
involve the production of economic goods and provision 
of services for sale, at a price to the consumer which 
is intended to compensate wholly or largely for their 
costs and, in some cases yield a profit. These 
activities are usually carried out by a crown corpo- 
ration or special agency of the government having 
specific powers and being subject to varying degrees 
of financial control by the government and of public 
accountability. Capital funds are made available by 
direct loans and advances from government, share capi- 
tal subscribed by government, or by borrowings, other 
than from government but usually guaranteed by govern- 
ment. 


In most cases, the activities of these crown 
corporations or special agencies are of an outright 
commercial or industrial nature, conducted in compe- 
tition with private businesses or as monopolies. 


They are more comparable to private business 
corporations than they are to institutional or non- 
commercial organizations which are more comparable to 
general government classifications. 


For purposes of uniformity and comparability in 
recasting government finance data within economic and 
functional classification frameworks, these two dis- 
tinct categories of government activity have been 
segregated into two classifications: 


(1) general government for the general or non-commer- 
cial type activities; and 

(2) government enterprises for the commercial or 
industrial type activities. 


In defining government enterprise activities it 
is first necessary to establish certain criteria. 


A government enterprise is considered to be an 
organized entity, usually corporate: 


(a) which is established by a political decision-making 
body to produce goods and/or services for sale on 
the open market at a price related to costs, and 

(b) which maintains an independent system of accounts 
that permits the charging of specific elements of 
cost against the revenue derived from its sales of 
goods and/or services, and 

(c) the management of which is relatively autonomous in 
the conduct of routine day-to-day operations, and 


L7 


TEXTE EXPLICATIF 


Le concept de l'entreprise publique 


Les services assurés par les administrations publiques 
sont de nature diverse. La prestation en est assurée par des 
organismes de nature variée, qu'il est possible de classer en: 


(a) organismes ministériels 

(b) fonds spéciaux 

(c) établissements 

(d) fonds de fiducie et organismes 
(e) entreprises 


Les services de nature générale, tels que la protection 
de la personne et de la propriété, la santé et le bien-étre 
social, l'éducation et les travaux publics sont assurés par 
la plupart des administrations publiques et sont ordinairement 
financés au moyen des recettes ordinaires ou de fonds rembour- 
sables au moyen des recettes ordinaires. Le public paie un 
prix modique pour certains de ces services mais dans la plupart 
des cas il n'existe pas de rapport entre le prix que paie le 
particulier d'une part, et l'usage qu'il fait du service ou le 
bénéfice qu'il en retire d'autre part. 


Certaines autres activités du secteur public sont cepen- 
dant d'un caractére tout a fait différent en ce qu'elles con- 
cernent la production de biens et services destinés a 
étre vendus aux consommateurs 4 un prix qui doit couvrir la 
totalité ou une grande partie des frais de production et, 
dans certains cas, produire un bénéfice. Ces activités sont 
excercées soit par une société de la Couronne ou d'un fonds 
et organisme spécial ayant des pouvoirs déterminés, assujettis 
a un certain contréle financier du gouvernement et responsa- 
bles envers le public. Le capital provient d'avances et de 
préts directs accordés par 1l'administration publique, d'ac- 
tions souscrites par cette derniére ou par emprunts a l'exté- 
rieur souvent garantis par l'administration publique. 


Dans la plupart des cas, l'activité de ces sociétés de 
la Couronne ou Fonds et organismes spéciaux sont de nature 
franchement commerciale ou industrielle. Elles font concur- 
rence a l'entreprise privée et sont parfois exploitées sous 
un régime monopolistique. 


Elles ressemblent davantage a4 des sociétés privées qu'a 
des organismes sans but lucratif ou établissements non commer- 
ciaux, dont les activités s'apparentent plus a la classiffica- 
tion d'administration générale. 


Afin qu'il y ait uniformité et comparabilité dans la 
refonte des renseignements relatifs aux finances publiques 
dans le cadre d'une classification économique et fonctionnelle, 
on a done divisé l'activité de l'administration publique en 
deux catégories: 


(1) administration générale, les organismes qui exercent une 
activité de type général ou non-commercial, et 

(2) entreprises publiques, les organismes qui exercent une 
activité du type commercial ou industriel. 


Pour définir l'activité des entreprises publiques, il 
faut d'abord établir certains critéres. 


Une entreprise publique est considérée comme ayant une 
entité propre et elle est habituellement constituée en socié- 
té: 


(a) elle est créée par une autorité politique pour produire 
des biens ou des services destinés a étre vendus sur le 
marché a un prix qui doit généralement couvrir les frais, 

(b) elle tient une comptabilité distincte lui permettant de 
payer la plupart de ses frais sur le produit des ventes 
Ou services, et 


(c) sa direction est relativement autonome dans la conduite 
des opérations quotidiennes. 


(d) which is staffed by personnel not normally subject 
to the statutory requirements governing employment 
in the general public service (with the possible 
exception of specific matters such as retirement 
benefits). 


Difficulties in classification arise where some 
but not all of the above characteristics apply. Often 
the deciding factor is whether or not there is free 
choice in purchasing the goods and/or services 
provided. If the choice does not exist, the organi- 
zation is treated as a special fund and not as a 
government enterprise. 


In certain instances, practical considerations 
prevent the segregation of particular industrial or 
commercial activities of government from general 
government operations although such activities appear 
to be of the kind that would qualify as enterprise 
activities, e.g. the work performed by a government 
research operation for industry, the cost of which is 
borne by industry. 


The most common practice in establishing a 
federal government business enterprise has been to set 
it up by special act of parliament, which defines its 
purposes, powers and responsibilities. 


The Financial Administration Act which was 
enacted to provide for the financial administration 
of Canada including the audit of the public accounts, 
also provides for financial control of crown corpo- 
rations. This control is exercised through require- 
ments for parliamentary estimates, capital and opera- 
ting budgets, financial statements and annual reports 
supplemented by audits by the Auditor General or, in 
some instances, by independent private accountants. 


Crown corporations as identified in Schedules 
"C" and "D" of the Financial Administration Act are: 
agency corporations and proprietary corporations. 
With a few exceptions the enterprises included in 
this report are corporations of these types. The 
exceptions to the above are the Canadian Wheat Board 
and the Industrial Development Bank. These, because 
of their unique functions, are governed by their own 
acts of incorporation. Another exception is the Cana- 
dian Government Elevators that are operated by the Board 
of Grain Commissioners under the provisions of the 
Canada Grain Act. 


Comparison with National Accounts 


Amounts shown as net profit or loss before 
provision for income tax (Table 1, Expenditure Item 
8) do not agree with those currently incorporated as 
government enterprise profit or loss in National 
Accounts. The reasons for the differences may be 
summarized within two groupings: 


1. Differences in coverage. — Certain organizations or 
accounts which are excluded as enterprises in the 
financial management series are, because of diffe- 
rences in definition of an enterprise or inter- 
national convention, included as enterprises in 
the national accounts series. Such organizations 
include the Exchange Fund Account, The Veterans 
Land Act Account, the Bank of Canada and the Post 
Office. Conversely, there are organizations which 
meet the enterprise criteria of the financial mana- 
gement series and which are consequently encompassed 
in its universe, but which are not considered enter- 
prises in the national accounts series. These in- 
clude the Canadian Wheat Board and the Crown Assets 
Disposal Corporation. 


(d) son personnel n'est pas soumis A la loi sur l'emploi dans 
la Fonction publique sauf parfois en ce qui a trait a 
des points particuliers comme les prestations de retraite. 


Le classement devient difficile lorsque quelques-unes 
seulement des caractéristiques sus-mentionnées s'appliquent. 
Souvent, le facteur déterminant consiste a savoir si les 
particuliers ont le libre choix d'acheter les biens ou les 
services offerts. Si cette liberté de choix n'existe pas, 
on traite l'organisme comme un fonds spécial et non comme une 
entreprise publique. 


Dans certains cas, on a évité, pour des raisons pratiques, 


d'isoler certaines activités industrielles ou commerciales de 
l'administration publique des activités de 1'administration 
générale, méme si ces activités pouvaient étre considérées 
comme une activité d'entreprises; citons a titre d'exemple, 
les travaux de recherche effectués par le secteur public pour 
le compte du secteur privé, et dont le cofit est supporté par 
ce dernier. 


La procédure la plus courante pour fonder une entrepri- 
se commerciale publique, a été par décret adopté par le Par- 
lement qui en définit les buts, les pouvoirs et les fonctions. 


La Loi sur l'administration financiére, promulguée en 
vue de permettre la gestion financiére de 1'administration 
publique fédérale y compris la vérification des comptes pu- 
blics, prévoit également le contréle financier des sociétés 
de la Couronne. Ce contréle s'exerce du fait de l'exigence 
de soumettre des prévisions budgétaires au Parlement, d'éta- 


blir un budget des immobilisations et un budget d'exploitation, 


de produire des états financiers et des rapports annuels véri- 
fiés par 1'Auditeur général ou, parfois, par un expert-compta- 
ble privé. 


Les corporations de la Couronne définis dans les annexes 
"C" et "D' de la Loi sur l'administration financiére sont: 
"les corporations de mandataire" et les "corporations de pro- 
priétaire". Les entreprises qui font l'objet du présent 
rapport appartiennent a ces deux classes, exception faite de 
la Commission canadienne du blé et de la Banque d'expansion 
industrielle. En raison de leur caractére tout 4 fait par- 
ticulier, ces entreprises sont régies par les lois de leur 
constitution en société. Les élévateurs du gouvernement 
canadien exploités par la Commission des grains du Canada 
en vertu de la loi sur les grains du Canada constituent une 
autre exception a cet égard. 


Comparaison avec la Comptabilité Nationale 


Les montants qui font ressortir les bénéfices nets ou 
pertes nettes avant la provision pour impdts sur le revenu 
(Tableau 1 poste 8 des dépenses) ne concordent pas avec les 
bénéfices ou pertes de l'année en cours de la comptabilité 
nationale. On pourrait résumer les différences selon les deux 
groupes suivants: : 


1. Différences de couverture de 1'étendue. — Certains comptes 
Ou organisations exclues comme entreprises dans la série 
de l'administration financiére, sont Aa cause de leur 
définition ou a4 cause de Conventions internationales, com- 
prises a titre d'entreprises dans les séries de la compta- 
bilité nationale. De telles organisations englobent le 
Fonds de change, la Loi sur 1'établissement agricole des 
anciens combattants, la Banque du Canada et le Ministére 
des Postes. En contrepartie, certaines organisations 
remplissent les critéres de l'entreprise au sens des séries 
de l'administration financiére et en conséquence sont en- 
globées dans 1l'univers de ses séries, mais elle ne sont pas 
considérées comme entreprises dans la série comptabilité 
nationale, telles que la Commission Canadienne du b1é et la 
Corporation de disposition des biens de la Couronne. 


2. Differences in timing. — Data included in the 
financial management enterprise publication are 
those with respect to the fiscal year end of each 
enterprise nearest December 31 of the publication 
year. Data included in the national accounts 
series as enterprise profit or loss is that for 
the calendar year. 


Comparison with Coverage in Volume III of Public Accounts 


The financial statements of all Crown Corporations 
as listed in the Financial Administration Act are 
included in Volume III of the Public Accounts of 
Canada. The following are excluded from this publi- 
cation as they do not conform with the established 
criteria of a government enterprise: 


(a) Atomic Energy of Canada Limited 

(b) Bank of Canada 

(c) Canadian Dairy Commission 

(d) Canadian Film Development Corporation 
(e) Canadian Livestock Feed Board 

(£) The Canadian National Railways Securities Trust 
(g) Cape Breton Development Corporation 
(h) The Company of Young Canadians 

(i) Defence Construction (1951) Limited 
(j) National Arts Centre Corporation 

(k) The National Battlefields Commission 
(1) National Capital Commission 


Organizations not included in Volume III of the 
Public Accounts, but which do meet the established 
government enterprise criteria, and are accordingly 
included in this publication, are the Newfoundland 
Car Ferry, Prince Edward Island Car Ferry and Yarmouth- 
Bar Harbour Ferry. These are operated by the 
Canadian National Railways on behalf of the federal 
government. 


For purposes of accounting and financial control, 
the Canadian Government Elevators which functions in 
the same manner as a branch of a department of the 
Government of Canada although not a Crown Corporation, 
does meet the criteria for an enterprise and is inclu- 
ded in these statistics. 


Its financial statements are included as an 
appendix to the section of the Public Accounts dealing 
with the Department of Agriculture. 


Statutory Authorities Relating to Government Enterprises 


The most common practice in establishing a 
federal government business enterprise has been to 
set it up by special act of parliament, which defines 
its purposes, powers and responsibilities. 


During World War II, when the corporate device 
was extensively employed, the Minister of Munitions 
and Supply was authorized to procure the incorporation 
of companies under the Canada Corporations Act (former- 
ly Companies Act). In 1946, the Government Companies 
Operations Act was passed to regulate the operations 
of the few companies actually formed under the Compa- 
nies Act. The financial provisions of the Government 
Companies Operations Act were repealed, with the 
enactment in October 1952, of the Financial Administra- 
tion Act, RSC 1952, c. 116. and amendments. 


The Financial Administration Act provides for 
the financial administration of the Government of 
Canada, the audit of the public accounts and the 
financial control of crown corporations. Financial 
control is exercised through requirements for parlia- 


2. Différences de périodes. — Les données concernant les comp- 
tes compris dans la publication sur les finances des entre- 
prises publiques en ce qui concerne l'exercice de chaque 
entreprise sont clos le plus prés du 31 décembre lors de 
leur publication, tandis que les données comprises dans les 


séries de la comptabilité nationale a titre de bénéfices ou 
pertes des entreprises sont sur la base de l'année civile. 


Comparaison avec la présentation du volume III des comptes pu- 


blics 
Le volume III des comptes publics du Canada contient la 
liste des états financiers de toutes les sociétés de la Couron- 
ne régies par la Loi sur l'administration financiére. Cer- 
taines d'entre elles sont exclues de la présente publication 
du fait qu'elles ne répondent pas aux critéres établis pour 
les entreprises publiques ce sont: 


(a) 1'Energie atomique du Canada Limitée 

(b) Banque du Canada 

(c) Commission canadienne du Lait 

(d) Société de dévelodppement de l'industrie cinématographique 
canadienne 

(e) Office canadien des provendes 

(f£) Trust des titres des Chemins de fer nationaux du Canada. 

(g) Société de développement du Cap-Breton 

(h) Compagnie des Jeunes Canadiens 

(i) Construction de Défence (1951) Limitée 

(j) Corporation du Centre national des Arts 

(k) Commission des champs de bataille nationaux 

(1) Commission de la Capitale nationale 


Par contre d'autres organisations exclues du Volume III 
des comptes publics du Canada, mais qui répondent aux critéres 
des entreprises publiques et par conséquent sont comprises dans 
la présente publication telles que le service de bacs de Terre- 
Neuve, Service de bacs de 1'Ile-du-Prince-Kdouard et le Service 
de bacs Yarmouth-Bar Harbour. Elles sont exploitées par les 
Chemins de fer nationaux pour le compte de 1l'administration pu- 
blique fédérale. 


, Pour des raisons de comptabilité et de contréle financier, 
les Elévateurs du Gouvernement Canadien fonctionnent de la 
méme maniére qu'une branche d'un ministére de 1'administration 
publique fédérale, malgré qu'ils ne soient pas une société 
de la Couronne ils répondent aux critéres des entreprises 
comprises dans la présente statistique. 


Leur Etat financier est compris dans l'appendice de la 
section concernant le ministére de 1'Agriculture. 


Législation relative aux entreprises publiques 


La pratique usuelle pour établir une entreprise commer- 
ciale publique au niveau fédéral a été par décret adopté par 
le Parlement, qui en définit les buts, les pouvoirs et les 
fonctions. 


Au cours de la Seconde Guerre mondiale, époque ot l'on 
procéda fréquemment a 1'établissement de sociétés, le ministre 
des Munitions et des Approvisionnements recut 1'autorisation 
de faire constituer des sociétés en vertu de la Loi sur les 
Corporations canadiennes (appelée jusqu'alors Loi sur les 
compagnies). En 1946, l'adoption de la Loi sur le fonction- 
nement des compagnies publiques permit de réglementer l'acti- 
vité des quelques rares compagnies formées en vertu de la Loi 
sur les compagnies. Les dispositions financiéres de la Loi 
sur le fonctionnement des compagnies publiques furent abrogées 
par la promulgation, en octobre 1952, de la Loi sur 1l'adminis- 
tration financiére (S.R.C. 1952, c. 116) et de ses modifica- 
tions. 


La Loi sur l'administration financiére prévoit la gestion 
financiére de 1'administration publique fédérale, la vérifica- 
tion des comptes publics et le contréle financier des sociétés 
de la Couronne. Le contréle financier s'exerce du fait de 
l'obligation de soumettre des prévisions budgétaires au Parle- 


mentary estimates, capital and operating budgets, 
financial statements and annual reports supplemented 
by audits performed by the auditor general, or ina 
few cases, by independent public accountants. 


Three classes of crown corporations are defined 
and identified in Part VIII of the Financial Adminis- 
tration Act: departmental, agency and proprietary. 

The enterprises included in this report fall into the 
latter two classes, except for the Canadian Wheat Board 
and the Industrial Development Bank, which, because of 
their unique functions, are governed by their own acts 
of incorporation, and the Canadian Government Elevators 
operated by the Board of Grain Commissioners for Canada 
under the provisions of the Canada Grain Act. 
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ment, d'élaborer un budget des immobilisations et un budget 
d'exploitation, des états financiers et des rapports annuels; 
a cela s'ajoutent les vérifications faites par 1'Auditeur 
général ou, dans certains cas, par un expert-comptable privé. 


La partie VIII de la Loi sur l'administration financiére 
définit trois, catégories de "corporations de la Couronne": 
les "corporations de département", les "corporations de man- 
dataire" et les "corporations de propriétaire". Les entre- 
prises comprises dans le présent rapport appartiennent aux 
deux derniéres catégories, sauf la Commission canadienne du 
Blé et la Banque d'expansion industrielle: en raison de 
leur caractére tout a fait particulier, ces entreprises sont 
régies par les lois de leur constitution en société, et les 
Elévateurs du gouvernement Canadien sont exploités par la 
Commission des grains du Canada en vertu de la Loi sur les 
grains du Canada. 


main functions follows: 


Name of enterprise with 
associated companies 


letters (a) to (e) 


Air Canada (Trans-Canada 
Air Lines to Jan. 1, 
1965) (b) (subsidiary). 


Canada Deposit Insurance 
Corporation(1). 


Canadian Arsenals Limited 


Canadian Broadcasting 
Corporation(e). 


Canadian Commercial 
Corporation. 


Canadian Government Ele- 


vators, 


Canadian 
System 


National Railway 


(b) (1). 


indicated by corresponding 


Dec. 31 


Dece 31 


March 31 


March 31 


March 31 


March 31 


Dec. 31 


For footnote(s) see page 31. 


There were 29 federal government enterprises in operation during 1969. 
tional (West Indies) Steamships Limited. 


Sel 


FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 


This number does not include the Canadian Na- 


A list of the enterprises included in this report, the statutory authority by which they were established, and their 


List of Enterprises 


Responsible 
Minister 


or 
authority 


Minister of Transport 


Minister of Finance 


Minister of Supply 
and Services 


Secretary of State 


Minister of Supply 
and Services 


Minister of Agricul- 
ture 


Minister of Transport 


Federal 
statutory 
authority 


Main functions 


Air Canada Act, RSC 1952, ] 1937 


c. 268 and amendments. 


To provide scheduled domestic and 
international air services to 
North America, the British 
Isles, continental Europe and 
the Caribbean. 


Incorporated under the 1967 
Canada Deposit Insu- 
rance Corporation Act, 


SC 1966-67, c. 70. 


To provide, for the benefit of 
persons having deposits with 
member institutions, deposit 
insurance against loss of part 
or all of such deposits. 

Incorporated under the 1945 

Canada Corporations 

ACt ee RS Cibo 525 Ce53 

and amendment. 


To manufacture and develop mili- 
tary equipment, ammunition and 
components to meet the requi- 
rements of the armed forces, 
to maintain the facilities 
placed in its custody and 
retain skills required to 
Operate such facilities. 

Broadcasting Act, SC 1958] 1936 

@5 P42 


To broadcast, produce and dis- 
tribute national program ser- 
vices in English and in French, 
in radio and television, do- 
mestically and internationally 
to operate the International 
Service on behalf of the federal 
government, which bears ope- 
rational and maintenance costs. 

Canadian Commercial Cor- 1946 

poration Act, RSC 1952, 

Gq Sie 


To assist in the development of 
trade between Canada and other 
nations by acting on behalf 
of the Canadian government 
as the contracting agency 
when other countries wish to 
purchase defence or other 
supplies and services from 
Canada on a government-to- 
government basis and to procu- 
re in Canada goods, equipment 
and facilities which 
the Government of Canada 
contributes to other nations 
under the International Assis- 
tance fund and other aid pro- 
grams. 

Canada Grain Act, RSC 1913 

1952, c. 25 and amend- 

ments. 


To operate terminal grain eleva- 
tors under management of the 
Board of Grain Commissionners 
for Canada. 


Canadian National Rail- 
ways Act, SC 1955, c. 
29 and amendment. 


1919 To operate land, water and air 
transportation, express, tele- 
communication and hotel servi- 


ces. 


Name of enterprise with 
associated companies 
indicated by corresponding 

letters (a) to (e) 


Fiscal 
year 
end 


Canadian National (West Dec. 31 
Indies) Steamships 
Limited. 


Canadian Overseas Tele- March 31 
communication Corpo- 
ration. 

Canadian Patents and March 31 
Development Limited. 

Canadian Saltfish Dec. 31 
Corporation. 

The Canadian Wheat July 31 
Board(1). 

Central Mortgage and Dec. 31 
Housing Corporation. 

Crown Assets Disposal March 31 


Corporation. 


For footnote(s) see page 31, 
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List of Enterprises — Continued 


Responsible 
Minister 
or 
authority 


Minister of Transport 


Minister of Communi- 
cations 


Chairman of the Com- 
mittee of the 
Privy Council on 
Scientific and 
Industrial Research 


Minister of Fisheries 
and Forestry 


Minister of Manpower 
and Immigration 


Hon. R. Andras, 
Minister without 
portfolio 


Minister of Supply 


and Services 


Federal 
statutory 
authority 


Incorporated under the Ca 


nada Corporations Act, 
RSGY E952; ce soo smand 
amendment. 


Canadian Overseas Tele- 


communication Corpora- 
tion Act, RSC. 1952, c. 
42 and amendments. 


Incorporated under the Ca 


nada Corporations Act, 
RS@ 19525 ec. 53), and 
amendment: Research 
Council Act, RSC 1952, 
c. 239 and amendment; 
Public Servants Inven- 
ELonsTVACE,) UI53=54,. °C. 
AO. wey Bye 


Saltfish Act, sc 1970, 


(iy Sr, 


Canadian Wheat Board Act, 


RSC 1952, c. 44 and 
amendments. 


Central Mortgage and Hous 


ing Corporation Act, RS 
1952, c. 46 and amend- 
ments; (also National 
Housing Acts, SC 1953- 
54, c. 23 and amend- 
ments.) 


Surplus Crown Assets Act, 


RSGa LOS 2c Z00ls 


Main functions 


Before the sale of its fleet in 


August, 1958, the Company 
maintained direct steamship 
service to the West Indies 
under provisions of the West 
Indies Trade Agreement Act, 
1926. (The outstanding 
financial transactions reflect 
earnings on investments and 
the unliquidated equity ac- 
count.) 


To operate in Canada and else- 


where external telecommunica- 
tion services for the conduct 
of public communication. 


To make available to industry 


and others through licensing 
arrangements inventions arisin; 
from the work of the National 
Research Council laboratories 
and to handle, by contract, 
inventions from a number of 
Crown agencies and universitie 


Buying and selling of saltfish 


in participating provinces on 
the Atlantic coast. Increase 
earnings of primary producers. 
Buy cured fish, prepare such 
fish and by-products, export 
or import cured fish. 


To market in an orderly manner ir 


the interprovincial and export 
trade, grain grown in Western 
Canada. 


To insure mortgage loans on new 


housing made by approved len- 
ders; make direct loans to 
certain borrowers; buy and sel! 
mortgages; assist other levels 
of government in urban redevelc 
ment, land assembly and housing 
projects; own housing and admir 
ister housing projects for othe 
government departments; make 
for municipal sewage treatment 
projects. 


To dispose of surpluses origina- 


ting with the various govern- 
ment departments and crown 
corporations; to act as agent 
of foreign governments in the 
disposal of their surpluses in 
Canada; to make agency arran- 
gements with governments for 
the disposal of Canadian 
surpluses located in their 
countries, (Formerly War 
Assets Corporation, establishec 
in 1944 to replace War Assets 
Corporation Limited which had 
been incorporated in 1943). 


Name of enterprise with 
associated companies 
indicated by corresponding 
letters (a) to (e) 


Eldorado Aviation Limi- Dec. 31 
ted (c) (Subsidiary). 

Eldorado Nuclear Limi- Dec. 31 
ted (c). 

Export Development Corpo- | Dec. 31 


ration. 


Farm Credit Garett Scr March 31 


Freshwater Fish Market- April 30 
ing Corporation. 

Industrial Development Sept. 30 
Bank. 

National Harbours Board Dec. 31 

Newfoundland Car Ferry(2) | March 31 

Northern Canada Power March 31 
Commission. 


2 
For footnote(s) see page 31. 
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List of Enterprises — Continued 


Responsible 
Minister 
or 
authority 


Minister of 
Mines and 
Resources 


Energy, 


Minister of 
Mines and 
Resources 


Energy, 


Minister of 
Trade and 
merce 


Industry, 
Com- 


Minister of 
ture 


Agricul- 


Minister of Fisheries 
and Forestry 


Minister of Finance 


Minister of Transport 


Minister of Transport 


Minister of Indian 
Affairs and 
Northern 
Development 


Federal 


statutory 
authority 


Incorporated under the Ca 
nada Corporations Act, 
ROGPUI52 ch. o3enand 
amendment. 


Incorporated under the 
Canada Corporations Act 
RSC319525 “ci 535, and 
amendment. 


Export Development Act, 
S€ 1968-69, c¢. 39. 


Farm Credit Act, SC 1959, 
c. 43 and amendments, 
and Farm Machinery Syn- 
dicates Credit Act, SC 
1964-65, c. 29. 


Freshwater Fish Market- 
ing Act, SC 1968-69, 
Go Abe 


Industrial Development 
BankwACE RS Galo D2 smc 
151 and amendments. 


National Harbours Board 
ACER mIRS On LOD 2s ueCrea Ou, 
and amendments. 


Ferries Act, RSC 1952, 
Ciena 


Northern Canada Power 
Commission Act, RSC 
19525 .c. 1967 and 
amendment. 


ng953 


1944 


1969 


1959 


1969 


1944 


1936 


1952: 


1948 


‘Main functions 


To carry air traffic, both passen- 
ger and freight, for Eldorado 
Nuclear Limited and Northern 
Transportation Company Limited. 


Mining and refining of uranium 
and the production of nuclear 
fuels in Canada; also acts as 
agent of the federal government 
in the procurement of uranium 
Ore concentrates from private 
producers in Canada for ulti- 
mate buyers. 


To insure Canadian exporters 
against non-payment by foreign 
buyers arising from credit and 
political risks involved in 
foreign trade; to provide 
financing in respect of export 
transactions involving extended 
credit terms. 


To provide long-term mortgage 
credit to Canadian farmers and 
make loans for purchase of farm 
machinery for cooperative use. 


To market fish in an orderly 
manner; increase returns to 
fishermen; and promote inter- 
national markets for, and 
increase interprovincial and 
export trade in fish. 


To provide loans and equity 
financing and participate in 
underwriting agreements with 
small and medium sized Cana- 
dian businesses where required 
financing is not available 
from other sources on reson- 
able terms and conditions. 


Administration of certain port 
facilities, grain elevators 
and bridges. 


Operation, on behalf on the 
federal government, of ferry 
service between Port-aux- 
Basques, Nfld., and North 
Sydney, N.S. by Canadian 
National Railway as part of 
its non-rail service. 


To provide power to areas in the 
Northwest Territories and Yukon 
Territory on a self-sustaining 
basis and with the approval of 
the Governor in Council, in any 
other part of Canada; to act 
as agent for the Government of 
Canada in respect of loans made 
under the Atlantic Provinces 
Power Development Act. 
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List of Enterprises — Concluded 


Fiscal Hesponst phe Federal 
Minister 


year statutory 


or 3 
end authority authority 


Name of enterprise with 
associated companies 
indicated by corresponding 
letters (a) to (e) 


Northern Transportation Dec. 31 Minister of Indian Incorporated under the 1947 
Company Limited (c) Affairs and Canada Corporations 
(Subsidiary). Northern AGEs) (RO Gr 1952 uac 5S 


Development and amendment. 


Incorporated under the 1942 
Canada Corporations 


Minister of Industry, 
Trade and Com- 


Polymer Corporation Dec. 31 
Limited(1). 


merce Acty URS ClO 5225c. aoa 
and amendment. 
Prince Edward Island Car Dece 3 Minister of Transport | Ferries Act, RSC 1952, 1933 
Ferry(2). Capella. 


Royal Canadian Mint ..... Dec. 31 Minister of Supply Government Organization 1969 
and Services Act, 1969, SC 1968-69, 
Alyn PAsic 
St. Clair River Broad- Mar. 31 | Secretary of State Order in Council 1970 
casting Limited (e) Dal, UOVOSiL ALO 
(subsidiary) 
The St. Lawrence Seaway Dec. 31 Minister of Transport | St. Lawrence Seaway Au- 1951 


thority Act, RSC 1952, 
c. 242 and amendments. 


Authority (d). 


The Seaway International Dec. 31 Minister of Transport | St. Lawrence Seaway Au- 1963 
Bridge Corporation thority Act, RSC 1952, 
Limited (d) (Subsidiary) c. 242 and amendments. 

Yarmouth-Bar Harbour Dec. 31 Minister of Transport | Ferries Act, RSC 1952, 1955 
Ferry. ee L1G: 


(1) For further detail see following commentary. 


(2) Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 


To carry on water transportation 


Main functions 


in the Mackenzie River water- 
shed for its parent corporation 
and to handle D.E.W. line 
freight. 


Production of synthetic rubber 


products, plastics and some 
chemicals; owns five subsi- 
diaries, Polymer Corporation 
(SAF), Polysar Belgium N.V., 
Polysar Nederland, N.V., 
Polysar International S.A., 

and Polysar Italiana S.p.A., 
all foreign-incorporated. 

The financial transactions of 
the Canadian parent company and 
its subsidiary, Kayson Plastics 
and Chemicals Limited, only 
are included in the following 
statistics. 


Operation, on behalf of the 


federal government, of ferry 
service between Borden, P.E.I1. 
and Cape Tormentine, N.B. by 
the Canadian National Rail- 
ways as part of its rail 
service. 


To produce and arrange for the 


production and supply of coins 
of the currency of Canada; 
produce coins of countries 
other than Canada; melt, 

assay and refine gold, silver 
and other metals; buy and 

sell gold, silver and other 
metals; make medals, plaques 
and other devices; and do 
other things that are incidenta 
or conducive to the attainment 
of the objects and the 
exercise of the powers of the 
mint. 


To provide television programs 


through Station CKLW-TV 
Windsor, Ontario. 


Operation, in conjunction with 


its American counterpart, from 
April 25, 1959, of the Seaway 
system between Montreal and 
Lake Erie constructed in the 
years 1954 to 1959; operation 
and administration of non-toll 
canals transferred from the 
Department of Transport to 

the Authority by Order-in- 
Council, P.C. 1959-204. 


To operate a toll bridge between 


Cornwall, Ontario and Massena, 
New York. 


Operation of ferry service betwee! 


Yarmouth, N.S. and Bar Harbour, 
Maine, by the Canadian National 
Railway Company on behalf of 
the federal government on 4 
management fee basis. 


pec 


ENTREPRISES PUBLIQUES FEDERALES FIGURANT DANS LE RAPPORT 


En 1969, il y avait 29 entreprises publiques fédérales en activité, 


(West Indies) Steamships Limited. 


Voici la liste des entreprises comprises dans le présent rapport; 


blissement et leurs principales fonctions. 


Liste des entreprises 


Nom des entreprises, 
filiales et sociétés 
attiizveess 1 at= 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) ae 


Ministre ou 
autorité 
responsable 


Administration de la Voie 
maritime du Saint-Lau- 
rent (d). 


Ministre des Trans- 
ports 


Air Canada (lignes aé- 31 déc. | Ministre des Trans- 
riennes Trans-Canada ports 
jusqu'au ler janvier 
IGS) i Gb)eCetliate)). 

Les Arsenaux Canadiens 31 mars Ministre des Approvi- 
Limitée, sionnements et 

Services 

Banque d'expansion in- 30 sept. | Ministre des Finances 
dustrielle. 

Canadian National (West 31 déc. | Ministre des Trans- 


Indies) Steamships 
Limited. 


ports 


Pour renvoi(s) voir page 36. 


Loi fédérale 


Loi sur 1'Administration 
de la Voie maritime du 
Saint-Laurent, SRC 
IQA, C5 LE ie jreyelts 
fications. 


Loi sur Air Canada, SRC 
19525) C.mcOouet, modi= 
fications. 


Constituée en vertu de 
la Loi sur les cor- 
porations canadien- 
nes, SRC 1952, c. 53 
et modification. 


Loi sur la Banque d'ex- 
pansion industrielle, 
SRG 19525 ce U5i' et 
modifications. 


Constituée en vertu de 
la Loi sur les corpo- 
rations canadiennes, 
SRO W952serc, S3tet 
modifications. 


Ce nombre ne comprend pas la Canadien National 


on y trouvera la législation qui a permis leur éta- 


Fonctions principales 


Exploite, conjointement avec son 
homologue américain, depuis 
le 25 avril 1959, la Voie 
maritime entre Montréal et le 
lac Erié, voie construite 
entre 1954 et 1959; exploite 
et administre les canaux sans 
péage transférée du ministére 
des Transports a 1'Administra- 
tion de la Voie maritime par 
l'arrété en conseil, C.P. 
1959-204. 

1937 Assurer les liaisons aériennes 
réguliéres intérieures et 
internationales en Amérique 
du Nord, ainsi qu'avec les 
tles Britanniques, 1'Europe 
continentale et les Antilles. 

1945 Fabriquer et perfectionner 1'é- 
quipement militaire, les mu- 
nitions et autres piéces pour 
satisfaire les besoins des 
forces armées canadiennes, 
entretenir les installations 
placées sous sa surveillance 
et veiller a la conservation 
des aptitudes requises pour 
faire fonctionner ces instal- 
lations. 


1944 | Accorder des préts et des fonds 
pour le financement du capital 
social et participer a des 
contrats de souscription a 
des émissions de petites et 
de moyennes entreprises cana- 
diennes qui ne peuvent obtenir 
les fonds nécessaire d'autres 
sources a des conditions rai- 
sonables. 

1927 | Avant la vente de sa flotte en 
aout 1958, la société assurait 
la liaison directe par paque- 
bots avec les Indes occidenta- 
les, en vertu de la loi du 
traité de commerce avec les 
Indes occidentales de 1926. 
(Les opérations financiéres 
non réglées traduisent les 
revenus provenant des place- 
ments et des bénéfices non 
répartis). 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) ae 


Commission canadienne du 
blé(1). 


Commission d'énergie du 
Nord canadien. 


Conseil des ports 
nationaux,. 


Corporation commerciale 
canadienne. 


Corporation de disposi- 
tion des biens de la 
Couronne. 


Eldorado Aviation Limited 
Ge) I@ET Tia lke) 5 


Eldorado nucléaire 
Limitée (c). 


31 juil. 


31 mars 


31 déc. 


31 mars 


31 mars 


31 déc. 


Bl dec. 


Pour renvoi(s) voir page 36. 


Liste des entreprises — suite 


Ministre ou 
autorité 
responsable 


Ministre de la Main- 
d'oeuvre et Immi- 
gration. 


Ministre des Affaires 
Indiennes et du 
Nord canadien. 


Ministre des Trans- 
ports 


Ministre des Approvi- 
sionnements et Ser- 
vices 


Ministre des Approvi- 
sionnements et Ser- 
vices 


Ministre de 1'Energie, 
des Mines et des 
Ressources 


Ministre de 1'Energie, 
des Mines et des 
Ressources 


Loi fédérale 


Loi sur la Commission 
canadienne du blé 
SRC 1952, c. 44 et 
modifications. 


Loi sur la Commission 
d'énergie du Nord 
canadien, SRC 1952, 
c. 196 et modifica- 
tions. 


Loi sur le Conseil des 
ports nationaux, SRC 
1952, c. 187 et mo- 
difications. 


Loi sur la Corporation 
commerciale canadien- 
Ne, ORG ELO5 26 Ceo. 


Loi sur les biens de 
surplus de la Couronne 
SRG 11952, c.. 260 


Constituée en vertu de 
la loi sur les cor- 
porations canadien- 
ness SRG P9525 7c. 53 
et modification. 


Constituée en vertu de 
la Loi sur les cor- 
porations canadien- 
NES sORCwLO D2 GopeS 
et modification. 


1933 


1948 


1936 


1946 


1949 


1953 


1944 


Ecouler les surplus 


Fonctions principales 


Organiser de facon ordonnée les 


marchés interprovinciaux et 
extérieurs du grain cultivé 
dans 1'Ouest canadien. 


Fournir de 1'énergie 4 certaines 


parties des Territoires du 
Nord-Ouest et du Yukon de fagon 
A couvrir ses frais, et avec 
l'approbation du gouverneur en 
conseil a toute autre région 
du Canada; étre le mandataire 
de 1l'administration publique 
fédérale pour les préts con- 
sentis en vertu de la Loi sur 
la mise en valeur de 1'énergie 
dans les provinces de 1'Atlan- 
tique. 


Administration de certaines 


installations portuaires, de 
silos 4 grains et de ponts. 


Favoriser l'expansion du commer- 


ce entre le Canada et les 
autres pays en agissant pour 

le compte de 1l'administration 
publique fédérale en tant 
qu'organisme contractant lors- 
que d'autres pays désirent ache- 
ter des services ou du matériel 
de défense par des transactions 
effectuées entre gouvernements3 
acquérir au Canada des biens; du 
matériel et des installations 
que le gouvernement du Canada 
céde aux autres pays par l'in- 
termédiaire du Fonds d'assis- 
tance internationale et d'autres 
programmes d'aide. 


provenant des 
ministéres et des sociétés de 

la Couronne; étre le mandataire 
des gouvernements étrangers qui 
désirent vendre leur surplus au 
Canada; donner mandat a d'autres 
gouvernements de vendre le sur- 
plus canadien qui se trouve dans 
leur pays. (Auparavant Corpora- 
tion des biens de guerre, étab- 
lie en 1944 en remplacement de 
la Corporation des biens de 
guerre Limitée constitué en 
1943.) 


Assurer le transport aérien des 


voyageurs et des marchandises 
pour le compte des sociétés 
Eldorado nucléaire Limitée et 
Northern Transportation Com- 
pany Limited. 


Extraire et affiner des minerais 


d'uranium et produire des 
combustibles nucléaires au 
Canada: comme mandataire de 
l'administration publique fé- 
dérale, acheter du minérai 
concentré d'uranium aux en- 
treprises privées du Canada. 


Non des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) & e) 


Elévateurs du gouver- 31 mars 
nement canadien. 

Monnaie Royale 31 déc. 
Canadienne, 

Northern Transportation 31 déc. 
Company Limited (c) 
(filiale). 

Office Canadien du Side c'. 
poisson salé, 

Office de commerciali- 30 avril 
sation du poisson 
d'eau douce. 

Société Polymer Limi- 31 déc. 


tée(1). 


Pour renvoi(s) voir page 36. 
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Liste des entreprises — suite 


Ministre ou 
autorité 
responsable 


Ministre de 1'Agri- 


culture 


Ministre des Appro- 


visionnements et 
Services 


Ministre des Affaires 


Indiennes et du 
Nord Canadien 


Ministre des Péches 
et Foréts 


Ministre des Péches 
et Foréts 


Ministre de 1'Indus- 


trie et du 
Commerce 


Loi fédérale 


Loi sur les grains du 1913 
Canada, SRC 1952, c. 


25 et modifications. 


Loi sur 1'organisation 1969 
du Gouvernement, 1969 


SCR 1968-69, c. 28. 


Constituée en vertu de 1947 
La Loi sur les cor- 

porations canadien- 

nes, SRCTLI52, 1c. 53 


et modification. 


Loi sur le Poisson salé, 1970 


SCO ONC o2 


Loi sur la commercia- 1969 
lisation du poisson 
d'eau douce, SRC 


UNNKJ AM), (aq, “hhc 


Constituée en vertu de 1942 
la Loi sur les 

corporations cana- 
drennes,okG) LO525 1c. 


53 et modification. 


Fonctions principales 


Exploiter les élévateurs termi- 
nus sous la direction de la 
Commission des grains du 
Canada. 


Fabriquer des piéces de monnaie 


du Canada et prendre des mesu- 
res pour en assurer la Fabrica- 
tion et l'approvisionnement: 
fabriquer des piéces de mon- 
naie de pays étrangers; fondre, 
essayer et affiner de l'or, de 
l'argent et d'autres métaux; 
fabriquer des médailles, pla- 
ques et autres emblémes; faire 
toute autre chose qui contribue 
a la réalisation des objets 

et 4 l'exercice des pouvoirs 

de la Monnaie ou qui en devient 
une conséquence nécessaire. 


Assurer le transport fluvial a 


l'intérieur du bassin hydro- 

graphique du fleuve McKenzie 

pour le compte de sa société 

mére et transporter le maté- 

riel destiné au réseau avancé 
de pré-alerte. 


Acheter et vendre le poisson salé 


dans les provinces participantes 
de la cdte de 1'Atlantique. 
Augmenter les gains des produc- 
teurs primaires; acheter du 
poisson préparé, traiter le 
poisson préparé et les sous- 
produits, exporter ou importer 
du poisson préparé., 


Commercialiser le poisson de 


facgon ordonnée, augmenter le 
revenue des pécheurs; ouvrir 
les marchés internationaux 

et accroitre le commerce 
interprovincial et le commerce 
d'exportation du poisson. 


Fabrication de produits en 


caoutchouc synthétique et de 
certains produits chimiques; 
posséde cinq filiales: La Po- 


lymer Corporation (SAF), la 
Polysar Belgium N.V., la Poly- 
sar Nederland, N.V., la Polysar 
International S.A. et la Poly- 


sar Italiana S.P.A., toutes 
constituées 4 l'étranger. Seu- 
les les transactions financié- 
res de la société mére canadien- 
ne et Kayson Plastics and Che- 
mical, Limited, figurent dans 

la statistique suivante. 


Nom des entreprises, 
filiales et sociétés 
affiliées; 1l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) a e) 


Chemins de fer nationaux 


du Canada (b)(1). 


St. Clair River Broad- 
casting Limited (e) 
(filiale) 


The Seaway International 


Bridge Corporation 


Limited (d) (filiale). 


Service de bacs de 
1'Ile-du-Prince- 
Edouard(2),. 


Service de bacs de 
Terre-Neuve(2). 


Service de bacs 
Yarmouth-Bar Harbour. 


Société canadienne des 


brevets d'exploitation 


Limitée. 


Société canadienne des 
télécommunications 
transmarines. 


31 déc. 


31 mars 


31 déc. 


Silimdecr. 


31 mars 


Biledecs 


31 mars 


31 mars 


ee eg 
Pour renvoi(s) voir page 36. 


Liste des entreprises — suite 


Ministre ou 


autorité 
responsable 


Ministre des trans- 
ports 


Secrétaire d'Etat 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Président du Comité 
du Conseil privé 
pour les recher- 
ches scientifi- 
ques et industriel- 
les 


Ministre des Communi- 
cations 


Loi fédérale 


Loi sur les Chemins de 


fer nationaux du 
Canada SC 1955, c. 
29 et modification. 


Décret no. C.P. 


1970-1/1102 


Loi sur 1'Administration 


de la Voie maritime du 
Saint-Laurent, SRC 
19525) (c.. 242set modi-= 
fications. 


Loi sur les passages 


d'eau, SRC 1952, ic. 
114. 


Loi sur les passages 


d'eau, SRC 1952, c. 
114. 


Loi sur les passages 


deat. eSROMILO52 Re 
114. 


Constituée en vertu de 


la Loi sur les cor- 
porations canadiennes, 
SRGMID 2. Cem oby ee 
modification; de la 
Loi sur le Conseil de 
recherches, SRC 1952, 
c. 239 et modification; 
de la Loi sur les in- 
ventions des fonction- 
naires publics, 1953- 
UOSGR Ge 4O nn aeellor 


Loi sur la Société cana- 


dienne des télécommu- 
nications transmari- 

ness SRC 19525 “ce. 42 

et modifications 


1919 


1970 


1963 


lysis} 


L952 


1955 


1948 


1949 


Exploiter des services de trans- 


Fonctions principales 


port terrestre, maritime et 
aérien ainsi que des services 
de messagerie, de télécommuni- 
cations et d'hdtellerie. 


Diffuser des programmes de 


télévision par 1l'intermédiare 
de la Station CKLW-TV, 
Windsor, Ontario. 


Exploiter un pont a péage entre 


Cornwall (Ont.) et Massena 
(New York). 


Faire exploiter, pour le comp- 


te de l'administration publi- 
que fédérale, le service de 
bacs entre Borden (1.P.-E) et 
Cap Tormentine (N.B.) par les 
Chemins de fer nationaux dans 
le cadre de leurs services de 
chemins de fer. 


Faire exploiter pour le comp- 


te de l'administration publi- 
que fédérale, le service de 
bacs entre Port-aux-Basques 
(T.-N.) et North Sydney 
(N.-E.) par les Chemins de fer 
nationaux en dehors de leurs 
services de chemins de fer. 


Faire exploiter le service de 


bacs entre Yarmouth (N.-E.) 
et Bar-Harbour (Maine) par 

les Chemins de fer nationaux 
pour le compte de 1'adminis- 
tration publique fédérale con- 
tre remboursement des frais 
d'administration. 


Mettre a la disposition du sec- 


teur industriel et d'autres 
personnes par l'octroi de 
licences d'exploitation, les 
inventions résultant des tra- 
vaux accomplis dans les labo- 
toires du Conseil national 

de recherches et faire exploi- 
ter, par contrat, les inven- 
tions d'un certain nombre 
d'organismes de la Couronne 
et d'universités. 


Exploiter au Canada et ailleurs 


des services extérieurs de 
télécommunications destinée 
A la transmission de commu- 
nications publiques. 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) a e) 


Société centrale d'hy- 
pothéques et de loge- 
ment. 


Société d'assurance- 
dépéts du Canada(1). 


Société pour 1'expan- 
sion des exporta- 
tions. 


Société du crédit 
agricole(1). 


Société Radio-Canada .... 


31 déc. 


31 déc. 


31 dec. 


31 mars 


31 mars 


Liste des entreprises — fin 


Ministre ou 


autorité 
responsable 


Hon R. Andras, Minis- 
tre sans portefeuil 
le 


Ministre les Finan- 
ces 


Ministre de 1'Indus- 
trie et du Com- 
merce 


Ministre de 1'Agri- 
culture 


Secrétaire d'Etat 


Loi fédérale 


Loi sur la Société cen- 


trale d'hypothé- 
ques et de logement 
SRC 1952, c. 46 et 
modifications; (et 
Lois nationales sur 
l'habitation, SC 
1953-54, ‘¢. 23’ ‘et 
modifications). 


Constituée en vertu de 


la loi sur la Société 
d'assurance-dépéts du 
Canada, SC 1966-67, 
Bie KO) 


Loi sur 1'expansion 


des exportations, 
SC 1968-1969, c. 
39% 


Loi sur le crédit 


agricole, SC 1959, 
c. 43 et modifi- 
cations, et Loi sur 
le crédit accordé 
aux syndicats de ma- 
chines agricoles, SC 
1964-1965, c. 29. 


Loi sur la radiodiffu- 


Sion; SCmLO5Sia ce. 22 


Fonctions principales 


Assurer les préts hypothécaires 


consentis par les prétreurs 
agréés sur des constructions 
nouvelles; préter directement 

a certains emprunteurs; acheter 
et vendre des hypothéques; aider 
les autres échelons de 1'admi- 
nistration publique 4 organiser 
le réaménagement de terrains et 
la constructions de logements; 
posséder des habitations et 
administrer des lotissements 
pour le compte d'autre ministé- 
res; faire des préts aux admi- 
nistrations publiques minicipa- 
les pour la construction d'usi- 
nes pour 1'épuration des eaux 
vannes. 


Garantir les dépositaires de va- 


leurs auprés des organismes qui 
lui sont affiliés contre la per- 
te partielle ou totale de leurs 
dépots. 


Assurer les exportateurs canadiens 


contre les risques de non-paie- 
ment de la part des acheteurs 
étrangers en raison des aléas 
financiers et politiques que 
comportent les échanges interna- 
tionaux; financer les transac- 
tions d'exportation qui compor- 
tent des conditions de paiement 
échelonné. 


Octroyer des crédits hypothécaires 


a long terme aux cultivateurs 
canadiens et faire des préts en 
vue de 1l'achat de machines agri- 
coles pour l'usage coopératif. 


Diffuser, produire et distribuer 


des programmes nationaux de 
radiodiffusion et de télévision 
en frangais et en anglais au 
Canada et 4 1'étranger; assurer 
le service international pour 
le compte de 1'administration 
publique fédérale, qui en 
assume les frais d'exploita- 
tion et d'entretien 


(1) On trouvera de plus amples renseignements dans les notes qui suivent. 


(2) Finances consolidées avec celles du CN, 


fédérale. 


a l'exception des immobilisations qui appartiennent a 1'administration publique 


Explanatory Comment on Certain Enterprises 


Explanatory comments on the operations of 
certain of the enterprises follow. 


Canada Deposit Insurance Corporation 


In April, 1967 the Canada Deposit Insurance 
Corporation Act came into force. The prime purpose 
of the Act is to provide, for the benefit of persons 
having deposits with member institutions, deposit 
insurance against loss of part or all such deposits. 
The Corporation was established as the agency 
responsible for the administration of the Act. 


Member institutions are federally incorporated 
loan and trust companies and banks (included automat- 
ically under the Act) and provincially incorporated 
loan and trust companies (upon specific application). 
As at December 31, 1969 there were 73 member institu- 
tions, 30 of which were federally incorporated. Under 
agreement with the concerned provinces, seven provinc- 
ially incorporated institutions are supervised by the 
Federal Superintendent of Insurance. 


During 1967, the Province of Quebec established 
the Quebec Deposit Insurance Board whose prime purpose 
is to provide similar deposit insurance. In order to 
avoid duplication of coverage, an agreement was reached 
between the Government of Canada and the Government 
of Quebec as to their particular spheres of action. 


Canadian National Railways 


The consolidated accounts of the Canadian Nation- 
al Railway System included thirty-one companies at 
the end of 1969. 


In addition to those companies included in the 
System's corporate structure, there are several 
affiliated companies in which it holds fifty per cent 
or less claim of ownership. Only the amount of the 
investment in these affiliates is reflected in the 
statistics. Air Canada, one of the System's wholly- 
owned subsidiaries, is treated as a separate federal 
government enterprise and its transactions with the 
parent company have been segregated. 


Adjustments are made to the System accounts to 
show the revenues and expenditures of the Canadian 
National hotels on a gross basis and to transfer the 
contributions by the federal government for the 
operating deficits of the Newfoundland Car Ferry 
and the Prince Edward Island Car Ferry from current 
revenue to surplus account. 


Canadian National (West Indies) Steamships Limited 


The Company became inoperative on the sale of 
its fleet to Cuba in August 1958. The final payment, 
to be made by the Bank of America, was due in August 
1963. The Bank of America was prohibited from making 
this payment by the passing of the Cuban Assets 
Control Regulations by the United States of America 
in July 1963. 
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Notes explicatives au sujet de certaines entreprises 


Voici quelques explications concernant l'exploitation 
de certaines entreprises. " 


Société d'assurance-dépéts du Canada 


La Loi sur la Société d'assurance-dépéts est entrée en 
vigueur en avril 1967. Le but principal de cette Loi est de 
fournir au bénéfice des personnes qui ont des dépdts dans les 
institutions-membres, une assurance-dépéts contre la perte 
partielle ou totale de leurs dépdts. La Loi accorde 4a la 
Société le pouvoir d'établir des réglements administratifs 
sous réserve de l'approbation du gouverneur en conseil, pour 
régir la conduite et les affaires de la Société. 


Les institutions membres sont, les compagnies de prét, 
compagnies fiduciaires et banques (membres d'office selon la 
loi) constituées en société en vertu d'une charte fédérale 
et, sur demande d'affiliation, les compagnies de prét et les 
compagnies fiduciaires constituées en société en vertu d'une 
charte provinciale. Au 31 décembre 1969, on dénombrait 73 
institutions membres, dont 30 en vertu d'une charte fédérale. 
En 1967, le surintendant fédérale des Assurances, avec l'ac- 
cord des provinces concernées, surveille les opérations de 7 
institutions a4 charte provinciale. 


En 1967, la province du Québec a créé le Conseil d'assu- 
rance-dépéts du Québec dont le but s'apparente a celui de la 
Société d'assurance-dép6ts du Canada. Afin d'éviter les 
chevauchements de garanties, le gouvernement du Québec et 
celui du Canada ont signé un accord dans lequel ils délimitent 
leurs sphéres d'action respectives. 


Chemins de fer nationaux du Canada 


Les comptes consolidés du réseau des Chemins de fer 
nationaux comprenaient trente-deux sociétés a la fin de 1969. 


En plus des sociétés groupées dans leur réseau, ceux-ci 
posséedent 50 % ou moins du capital de plusieurs autres sociétés 
affiliées. Seul le capital investi dans ces sociétés par les 
Chemins de fer nationaux parait dans les Statistiques. Air 
Canada, une des propriétés exclusive des Chemins de fer na- 
tionaux, est considérée comme une entreprise publique fédéra- 
le distincte et ses transactions avec la société mere ont été 
traitées séparément. 


Des ajustements ont été apportés a4 la comptabilité du 
Canadien National pour faire ressortir les revenus et les 
dépenses brutes des hétels du Canadien National et virer, 
du compte des revenus ordinaires a4 celui des bénéfices non 
répartis, les contributions de 1'administration publique 
fédérale applicables au déficit d'exploitation des services 
de bacs de Terre-Neuve et de 1'lle-du-Prince-Edouard. 


Canadian National (West Indies) Steamships Limited 


La compagnie a cessé ses opérations avec la vente de sa 
flotte A Cuba en aott 1958. Le paiement final, a recevoir 
de la Bank of America, est arrivé a échéance en aout 1963. 
L'adoption du Cuban Assets Control Regulations par les E.U. 
en juillet 1963 a empéché la Bank of America d'effectuer ce 
paiement. 


Canadian Saltfish Corporation 


The Corporation was established in February 1970 
by the "Saltfish Act" for the purpose of regulating 
interprovincial and export trade in saltfish in order 
to improve the earnings of primary producers of cured 
cod fish. Under legislation by participating provinces, 
the Corporation is given exclusive rights to buy saltfish 
as well as fresh fish to be used for salting. Acquire 
and sell to fishermen and to the producers salt, 
containers and other materials used or required in the 
curing and handling of cured fish, make loans of 
working capital on a seasonal basis to fishermen and 
producers in a participating province. 


The Canadian Wheat Board 


The Canadian Wheat Board was incorporated under 
the Canadian Wheat Board Act to market, in an orderly 
manner, in the interprovincial and export trade, grain 
grown in Canada. The net profits on the operations 
of the pool accounts accrue not to the federal govern- 
ment, but to the grain producers. In this respect, 
it differs from other government business enterprises. 
Notwithstanding the special nature of its functions, 
however, the Canadian Wheat Board is treated in this 
report as a federal government enterprise. Its 
financial data covers the fiscal year ended July 3l1st. 


Export Development Corporation 


The Export Development Act, which was proclaimed 
on October 1, 1969, repealed Part 1 of the Export 
Credits Insurance Act and established the Export 
Development Corporation as successor to all property, 
rights, obligations and liabilities of the Export 
Credits Insurance Corporation. 


The Corporation will, in addition to continuing 
the functions of its predecessor, undertake expanded 
Operations in the insuring, guaranteeing, and financing 
of exports. It is, within certain limits, empowered 
to insure Canadian firms, who invest abroad, against 
loss through political risks such as expropriation, 
confiscation, insurrection, war or revolution, or 
the inability to repatriate capital or transfer 
earnings. 


Farm Credit Corporation 


The Farm Machinery Syndicates Credit Act 
proclaimed on December 11, 1964 provided the Farm 
Credit Corporation with authority to make loans to 
qualified syndicates of three or more farmers to 
purchase farm machinery for their cooperative use. 
The Corporation began to accept applications under 
the Act in January 1965. 


The Act was amended in 1969 to extend this type 
of credit to the purchase or construction of special- 
ized buildings which might be used in common, such as 
storage facilities, washing, grading and packaging 
plants, feeder lots, etc., and at the same time the 
Act was renamed the Farm Syndicates Credit Act. 


Freshwater Fish Marketing Corporation 


The Corporation was established by the Fresh- 
water Fish Marketing Corporation Act, 1968-69 for 
the purpose of marketing and trading in fish, fish 
products and fish by-products in the domestic and 
foreign market. Except in accordance with the terms 
and conditions set forth in any licence that may be 
issued by it, the Corporation has the exclusive right 
to market and trade in fish in interprovincial and 
export trade and shall exercise that right, either by 
itself or by its agents, with the object of: 


(a) 
(b) 
(c) 


marketing fish in an orderly manner; 

increasing returns to fishermen; and 

promoting international markets for, and increasing 
interprovincial and export trade in fish. 
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Office canadien du poisson salé 


L'Office a été créé en février 1970 en vertu de la loi 
sur le poisson salé afin de réglementer le commerce interprovin- 
cial et le commerce d'exportation du poisson salé pour augmenter 
les gains des producteurs primaires de morue préparée. Aux 
termes de l'entente avec les provinces participantes, 1'Office 
a le droit exclusif d'acheter du poisson salé de méme que du 
poisson frais destiné 4 la salaison. Acquérir et vendre aux 
pécheurs et aux producteurs du sel, des contenants et autres 
articles utilisés ou requis pour la préparation et la manipu- 
lation du poisson préparé, consentir des préts de fonds de 
roulement sur une base saisonniére a des pécheurs et produc- 
teurs dans une province participante. 


Commission canadienne du blé 
vommission canadienne du ble 


La Commission canadienne du blé a été constituée en 
vertu de la Loi sur la Commission canadienne du blé afin de 
régulariser la vente sur les marchés provinciaux et étrangers 
des céréales récoltées au Canada. Les bénéfices nets résul- 
tant de l'exploitation des comptes de mise en commun ne revien- 
nent pas a 1'administration publique fédérale mais aux 
producteurs de céréales. Sous ce rapport, la Commission 
différe des autres entreprises publiques. Malgré la nature 
spéciale de ses fonctions, la Commission canadienne du blé 
est traitée dans la présente publication comme si elle était 
une entreprise publique fédérale. Les renseignements finan- 
ciers qui y ont trait sont ceux de l'exercice clos le 31 juillet. 


Société pour 1'expansion des exportations 


La Loi sur l'expansion des exportations, promulguée le 
1€¥ octobre 1969, abrogea la premiére partie de la Loi sur 
l'assurance des crédits a l"exportation et établit la Société 
pour l'expansion des exportateurs légataire en titre de la 
totalité des propriétés, droits et obligations et passifs de 
la Société d'assurance des crétits a 1'exportation. 


La société, en plus de continuer la tache de son pré- 
decesseur, s'engagera tout particuliérement A assurer, garan- 
tir et financer les exportations. Elle a le pouvoir, en 
dega de certaines limites, d'assurer les entreprises canadien- 
nes qui investissent a4 1'étranger contre des pertes imputa- 
bles a4 une expropriation, une confiscation, une insurrection, 
une guerre ou une révolution et contre les interdictions ou 
les restrictions visant le transfert des bénéfices et la 
sortie des fonds de ce pays. 


Société du crédit agricole 


La Loi sur le crédit accordé aux syndicats de machines 
agricoles, promulguée le 11 décembre 1964, donne a la Société 
du crédit agricole la faculté d'accorder 4 des groupes de trois 
cultivateurs ou plus des préts pour l'achat des machines 
agricoles destinées 4 leur usage coopératif. La société a 
regu les premiéres demandes en vertu de cette loi dés le mois 
de janvier 1965. 


La Loi a été modifiée en 1969 afin d'étendre cette forme 
de crédit A l'achat ou la construction pour utilisation en 
commun de batiments spécialisés (entrepdts, usines de lavage, 
de triage et d'empaquetage, parcs d'engraissement, etc.); on 
a décidé, par la méme occasion, de lui donner un nouveau 
titre, la Loi sur le crédit aux syndicats agricoles. 


Office de commercialisation du poisson d'eau douce 


L'Office a été constitué en vertu de la Loi sur la commer- 
cialisation du poisson d'eau douce, 1968-1969; afin de commer- 
cialiser, de vendre et d'acheter du poisson, des produits et des 
sous-produits du poisson sur le marché intérieur et a l'exté- 
rieur. L'Office a le droit exclusif, (sauf lorsqu'il se 
démet de ses responsabilités au moyen d'une licence dont il 
doit alors respecter les modalités) de procéder a la commer- 
cialisation, a l'achat, et a la vente du poisson dans le commer- 
ce interprovincial et le commerce d'exportation; il exerce ce 
droit, soit a titre propre, soit par ses mandataires, en vue: 


(a) de commercialiser le poisson de fagon ordonnée 

(b) d'augmenter le revenu des pécheurs 

(c) d'étendre les marchés internationaux et en accroitre le 
commerce interprovincial et le commerce d'exportation du 
poisson. 


Polymer Corporation Limited 


At December 21, 1965, Polymer Corporation Limited 
held a 95 per cent equity in a subsidiary company, 
Polymer Corporation (SAF) and 100 per cent equity 
in three others: Polysar Belgium N.V., Polysar Neder- 
land N.V., and Polysar International S.A. Polymer 
Corporation (SAF) was incorporated under the laws 
of France in January 1961, and its special purpose 
rubber plant located near Strasbourg, commenced opera- 
tions in the fall of 1962. Polysar Belgium N.V. was 
formed under the laws of Belgium in December 1961, and 
production of butyl rubber at its plant near Antwerp 
started late in 1963. Polysar Nederland N.V. which is 
a holding company, was incorporated in accordance 
with the laws of Holland in May 1962. During 1966 
another subsidiary was formed, Polysar Italiana S.p.A., 
Milan, Italy. This subsidiary is owned jointly by 
Polysar Belgium N.V., and Polysar International S.A. 
Polysar International S.A. was incorporated under 
Swiss Law, in June 1962 for the purpose of marketing 
all Polymer products outside of North America. Through 
its subsidiaries, Polymer Corporation Limited is 
participating in synthetic rubber projects in Mexico 
and South Africa. 


The financial statistics of the Canadian opera- 
tions only are included in this report. 


Royal Canadian Mint 


The Royal Canadian Mint was established as a 
Corporation by the Government Organization Act, 1969. 
The Head Office of the Mint must, by law, be in the 
National Capital Region. The main function of the 
Mint is to produce and arrange for the production 
and supply of coins of the currency of Canada. 


APPENDIX 
Source of Data 


The sources of the financial data are the publi- 
shed annual reports of the crown corporations, supple- 
mented by additional information obtained from corpo- 
ration or departmental officials. The assistance of 
these officers is gratefully acknowledged. 


The series on wages and salaries paid to employees 
of federal enterprises is, for the most part, based on 
data obtained by the Governments Division for the 
publication "Federal Government Employment" (Catalogue 
No. 72-004). 


Capital Income and Expenditure 


Comprehensive statistics on capital income, 
capital expenditure and the source and application of 
funds of federal enterprises are not available at this 
time, except in so far as changes in the balance sheet 
accounts reflect these transactions on a net basis. 


Estimates of expenditures of a capital nature 
by federal government enterprises are published in 
the publication, "Private and Public Investment" (Table 
8), prepared jointly by the Business Finance Division 
of Statistics Canada, and the Economics Branch of the 
Department of Industry, Trade and Commerce. According 
to this source, capital expenditures of federal enter- 
prises for the year 1969 were $414 million. The 
comparable actual figure for 1968 was $403 million. 
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Société Polymer Limitée 


Le 21 décembre 1965, la Société Polymer Limitée détenait 
95 %Z des actions d'une de ses filiale, la Polymer Corporation 
(SAF) et la totalité des actions de trois autres sociétés, 


Polysar Belgium N.V., Polysar Nederland, N.V. et Polysar Inter- 
national S.A. Polymer Corporation (SAF) a été constitués en 


vertu d'une loi frangaise en janvier 1961 et son usine de 
caoutchouc spécial, située prés de Strasbourg, fut mise en 
exploitation en automne 1962. La Polysar Belgium N.V. consti- 
tuée en vertu d'une loi belge en décembre 1961, produit depuis 
la fin de 1963, du caoutchouc butyle dans son usine située pres 
d'Anvers. La Polysar Nederland N.V., société holding a été 
constituée en vertu des lois des Pays-Bas en mai 1962. Au | 
cours de 1966, on a constitué une nouvelle filiale, la Polysar 
Italiana S.P.A., a Milan, en Italie. Cette filiale appartient 
conjointement 4 la Polysar Belgium N.V. et a la Polysar Inter- 
national S.A. Cette derniére a été constituée en vertu de la 
loi suisse en juin 1962 en vue de la vente de tous les produits 
de la Polymer en dehors de 1'Amérique du Nord. Par 1'intermé- 
diaire de ses filiales, la Société Polymer Limitée participe 

a la fabrication de caoutchouc synthétique au Mexique et en 
Afrique du Sud. 


Seule la Statistique financiére de la société mére cana- 
dienne et sa filiale Kayson Plastics and Chemical Ltd. figurent 
dans le présent rapport. 


Monnaie royale canadienne 


La Monnaie royale canadienne a été constituée en société 
en 1969 par la Loi sur l'organisation du gouvernement. Le 
siége social de la Monnaie doit de par la Loi étre dans la 
région de la capitale nationale. Le principal réle de la 
Monnaie est de fabriquer des piéces de monnaie du Canada et 
de prendre des mesures pour en assurer la fabrication et 
l'approvisionnement. 


APPENDICE 
Source des données 


Les données financiéres sont puisées dans les rapports 
annuels des sociétés de la Couronne. Des renseignements 
supplémentaires nous ont été fournis par les dirigeants des 
sociétés ou des ministéres, dont la collaboration constitue 
pour nous une aide précieuse. 


Les séries relatives aux traitements et salaires du per- 
sonnel des entreprises publiques fédérales sont, pour la plu- 
part, fondées sur: les données que la Division des adminis- 
trations publiques a réunies et publiées dans la publication 


Federal Government Employment (Catalogue No. 72-004). 


Revenus et dépenses d'immobilisations 


Il n'existe pas actuellement de statistiques complétes sur 
les revenus et les dépenses d'immobilisations ni de tableau de 
financement sur ressources et emplois des fonds des entreprises 
publiques fédérales, si ce n'est dans la mesure ot les varia- 
tions aux postes du bilan font apparaitre le résultat net de 
ces opérations. 


La publication intitulée (Investissements privés et 
publics", préparée conjointement par la Division des finances 
des entreprises de Statistique Canada et la Direction de 
1'économique du ministére du Commerce, donne, au Tableau 8, 
les dépenses estimatives en immobilisations des entreprises 
publiques. Selon cette source, les dépenses d'immobilisations 
des entreprises publiques fédérales en 1969 étaient de 414 
millions de dollars. Le montant correspondant des dépenses 
effectives pour 1968 était de 403 millions. 


Classification of Enterprises by Industry Group 


The financial statistics presented in this 
report have been classified according to the broad 
industry groups in which the enterprises participate, 
as set out in the Standard Industrial Classification 
Manual (1960) of Statistics Canada. 


The groups pertaining to federal government 
enterprises are: (1) transportation, communication 
and other utilities with sub-groups of transportation, 
storage, communication and electric power; (2) whole- 
sale trade; (3) manufacturing; (4) finance, insurance 
and real estate and (5) public administration. Statis- 
tics for enterprises classified under wholesale trade 
and manufacturing have been combined in this report. 
Statistics under public administration, that relate 
solely to the Canadian Patents and Development Limi- 
ted, have been combined with finance, insurance and 
real estate. 


Although the "establishment" is Statistics Cana- 
da's standard unit for obtaining basic statistical 
data by industry on output, cost of materials, supplies, 
fuel and electricity and employment and payrolls, 
some establishments are unable to report overhead 
costs charged to them and, therefore, cannot show their 
net trading profits. Thus, the appropriate unit for 
reporting financial data is the "firm''. Sometimes 
even the firm cannot report all financial data and 
it is necessary to resort to "enterprise" data: an 
enterprise in this sense, being a firm or an agre- 
gation of firms (in some cases in widely different 
industries) which are associated with one another 
through common management and financial control. 


The standard industrial classification of 
federal government enterprises, applied in these 
statistics at the “enterprise" rather than at the 
"firm" or "establishment" level has resulted in a 
few aberrations. For example, Eldorado Nuclear 
Limited has been included in the manufacturing indus- 
try, although some of its operations are more properly 
classed under mining. The Canadian National Railway 
System accounts, as presently consolidated, cut 
across the transportation, financial and personal 
service industries. All of these activities are 
grouped with the transportation function. 


Financial Classification and Terminology 


To fit the particular needs of an economic and/ 
or functional classification of public finance data, 
and to stress the interrelatedness of government 
enterprise transactions with general government depart- 
ments and agencies, the nomenclature of the items 
used in both schemes has been retained in so far as 
possible. 


In an economic classification scheme, the income 
and expenditure account takes the form of a trading 
and profit and loss statement as in a private corpo- 
ration. The classifications used in the balance sheet 
accounts have been adopted after due consideration of 
the varied nature of government businesses involved. 


No attempt has been made in this report to 
segregate current assets or liabilities from those 
of a long-term existence, except in so far as they 
may fall into these categories by reason of the use of 
the conventional commercial presentation of the 
balance sheet accounts, which lists the items, more or 
less, in order of their liquidity. 
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Classification des entreprises par groupes d'activités 


Les statistiques financiéres présentées dans ce rapport 
est celles des entreprises dont la classification par groupes 
d'activités a été faite selon le Manuel de la Classification 
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type des industries (1960) de Statistique Canada. 


Les groupes d'activités auxquelles appartiennent les 
entreprises publiques fédérales sont les suivantes: (1) trans- 
ports, communications et autres services d'utilité publique 
sous groupés en transports, entreposage, communications et 
électricité; (2) commerce de gros; (3) industries manufactu- 
riéres; (4) finances assurances et affaires immobiliéres; (5) 
administration publique. Les renseignements relatifs aux 
entreprises classées dans le commerce de gros et dans 1'in- 
dustrie manufacturiére ont été réunis sous une seule rubrique. 
Les renseignements relatifs 4 1'administration publique qui 
ne concernent que la société canadienne de brevets et d'ex- 
ploitation Limitée ont été joint a ceux des finances, assuran- 
ces et affaires immobiliéres. 


Bien que 1'établissement soit considéré par Statistique 
Canada comme l'unité type afin d'obtenir les données de base, 
par groupes d'activités, sur la production, le cotit des 
matiéres, 1l'approvisionnement, le combustible, l'électricité, 
l'emploi et les salaires, certains établissements ne sont pas 
en mesure de déclarer les frais généraux qui leur sont mis en 
compte et ne peuvent donc pas indiquer leurs bénéfices nets. 
C'est pourquoi l'unité qui convient le mieux pour la déclara- 
tion de données financiéres reste la "société". Parfois, la 
société ne peut faire la déclaration de toutes les données 
financiéres et il est alors nécessaire d'avoir recours a 
l'entreprise, celle-ci étant une société ou un ensemble de 
sociétés parfois assez disparate et associéés par une direc- 
tion ou une gestion financiére commune. 


La classification type des industries des entreprises 
publiques fédérales employée dans la présente statistique a 
pris comme unité l'entreprise plutdt que la société ou 
1'établissement produisit quelques anomalies. Ainsi, par 
exemple, la société Eldorado Nucléaire Ltée., a été comprise 
dans l'industrie manufacturiére, malgré que certaines de ses 
activités la classifiera plutédt dans 1'extraction miniére. 
De méme, le compte consolidé des Chemins de fer nationaux 
qui inclut des services de transports, de finances et servi- 
ces personnels; ces activités sont groupées sous la catégorie 
des transports. 


Classification et terminologie financiére 


Pour répondre aux nécessités d'une classification 
économique et fonctionnelle des données relatives aux finan- 
ces publiques et pour souligner le rapport étroit qui existe 
entre les transactions des entreprises publiques et les mi- 
nistéres et organismes de 1'administration générale, ona 
conservé, dans la mesure du possible, la nomenclature 
propre aux deux systémes. 


Dans l'optique d'une classification économique, le 
compte des revenus et dépenses prend la forme d'un état des 
profits et pertes comme s'il s'agissait d'une entreprise 
privée. La classification des différents postes du bilan ont 
été retenues, compte tenu de la diversité des entreprises 
publiques en question. 


On n'a pas tenté de séparer l'actif disponible et 
réalisable ainsi que le passif exigible A court terme de 
l'actif et passif 4 long terme, sauf s'ils tombaient dans 
ces catégories en raison de la présentation commerciale 
traditionnelle du bilan, ot les postes sont énumérés plus 
ou moins selon leur degré de liquidité. 


Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
tollowing sub-items: 


(i) Federal government 
(ii) Federal government enterprises 
(iii) Provincial government 
(iv) Provincial government enterprises 
(v) Local governments 
(vi) Local government enterprises 


Transactions with non-governmental bodies are 
classified under sub-item, (vii) other. 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non- 
government) in which the parent government enterprise 


holds more than fifty per cent ownership; an affiliate 


is a corporation in which its ownership claim is 
fifty per cent or less. 


While some of the definitions and terminology 
have been taken from reference manuals on financial 
statistics of provincial and local governments, par- 
ticularly the latter, in many instances it has been 
necessary tO prepare an explanation of a term in 
accordance with its application to government enter- 
prise statistics. 


For purposes of interpreting this report, the 
following definitions (or explanations) of certain 


assets, liabilities, revenues and expenditures are 
presented. 


Income and Expenditure 


Cash vs. Accrual Basis of Accounting 


The cash basis of accounting entails the record- 


ing of cash receipts or disbursements in the period 
in which they occur. 
on the other hand, entails the recording of income 
and expenses in the period in which it is considered 
they have been earned or incurred, whether or not 
cash settlement has been made. 
enterprises are generally maintained on a accrual 
basis. 


Income 


Income consists of amounts received and receiv- 
able, and available to meet expenditures and which 
neither increase any liability or reserve, nor 
represent the recovery of an expenditure. 


Current income is derived from the sale of 
goods and services in the normal course of business, 
investment or non-operating income, rents and 
transfers from government or government enterprises. 


Capital income consists of proceeds from the 
sale of fixed assets and contributions in respect of 
expenditure of a capital nature. 


Current Income 


Item 1. Sales of goods and services. — Sales of 


goods bought for resale and sales of goods and 
services produced as part of normal operations of 
government enterprises are included herein. Sales 
are deemed to be valued at actual prices charged, 
net of any rebates or discounts. 


The accrual basis of accounting, 


Accounts of government 
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Les transactions des entreprises avec l'autorité dont 
elles relévent ou avec les autres niveaux de 1'administration 
publique ont été ventilées, lorsque la situation 1l'exigeait, 
entre les sous postes suivants: 


(i) administration publique fédérale 
(ii) entreprises publiques fédérales 
(iii) administrations publiques provinciales 
(iv) entreprises publiques provinciales 
(v) administrations publiques locales 
(vi) entreprises publiques locales 


Les transactions avec le secteur privé sont classées au 
sous-poste (vii) autres. 


Les transactions avec les filiales et les entreprises 
affiliées sont indiquées dans les renvois. On appelle filiale 
toute entreprise publique ou privée dont plus de la moitié du 
capital-actions émis appartient A une entreprise publique 
mére; si cette derniére ne détient que la moitié ou moins du 
capital-actions émis, la société est dite affiliée. 


Bien que certaines définitions et termes proviennent des 
manuels de statistique financiére des administrations publi- 
ques provinciales et locales, notamment de ces derniéres, il 
a fallu dans bien des cas expliquer la signification des 
termes utilisés dans la statistique des entreprises publi- 
ques fédérales. 


Pour faciliter l'interprétation du présent rapport nous 
avons présenté les définitions suivantes (ou explications) 
de certains éléments de l'actif, du passif, des revenus et 
des dépenses. 


Revenus et dépenses 


Comptabilité de caisse et comptabilité d'exercice 


Il y a comptabilité de caisse lorsque les revenus et les 
dépenses sont comptabilisées dés qu'il a lieu un encaissement 
ou une dépense. La comptabilité d'exercice, par contre con- 
siste 4 inscrire les revenus et les dépenses dés qu'ils ont 
lieu méme s'il n'y a eu ni encaissement ni paiement. La 
plupart des entreprises publiques ont adopté une comptabilité 
d'exercice. 


Revenus 


Les revenus consistent en sommes recues ou a recevoir, 
disponibles pour faire face aux dépenses, et qui n'augmentent 
ni le passif ni les réserves et ne représentent pas la récu- 
pération d'une dépense. 


Les revenus ordinaires proviennent de la vente de biens 
et de services dans le courant normal des affaires, y compris 
les revenus de placement et les bénéfices hors exploitation, 
les loyers et les contributions de l'administration publique. 


Les revenus de capital comprennent le produit de la 
vente d'immobilisations et les contributions aux dépenses 
d'investissement. 


Poste 1. Vente de biens et services. — 11 s'agit ici 
de la vente de biens achetés en vue de la revente et de biens 
et services produits dans le cadre de 1l'exploitation normale 
des entreprises publiques. Par convention, les ventes sont 
évaluées au prix effectivement facturé, net de tout rabais 
et escomptes 


Item 2. Investment income. 


(1) Interest received from governments, govern- 
ment enterprises and other sources re bank 
deposits, investments and loans. 

(2) Rental income derived from renting fixed 
assets such as buildings and machinery and 
equipment, primarily to non-government 
bodies. 

(3) Other investment income includes foreign 
exchange and dividends. 


Item 3. Transfers from governments and govern- 


ment enterprises. — In respect of current operating 
expenditure but excluding subsidies or reimbursements 
for deficits incurred. Amounts received from govern- 
ments on account of deficits, incurred by enterprises 
in current or prior years, are shown in unappropriated 
surplus transactions (net) Table 2, item 4. 


Item 4. Other income. — Income of a current 
nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for any 
purpose whether or not paid. 


Current expenditure includes purchases of both 
tangible and intangible items whose values expire or 


are used up within the fiscal period, and are properly 
chargeable to current expense accounts. 


Capital expenditure is any expenditure that 


results in the acquisition of, or addition to, fixed 
assets. 


Current Expenditure 


Item 1. Cost of sales of goods and services 
(1) Wages and salaries. — This item represents 


the gross wages, salaries, living allowances, 
bonuses and commissions paid by government 
enterprises, in cash and in kind, to employees 
in Canada and abroad, in return for labour 
services. Retroactive wage increases, com- 
missions and bonuses are included in the 
periods in which they are paid rather than 

the period in which they are earned. 


Except in a few isolated cases, it has not been 
possible to delete the labour costs on capital works 
constructed by the enterprises' own labour force or 
on development expenses. To this extent the cost of 
wages and salaries on current account is overstated. 


Supplementary labour costs such as contributions 
to pension funds, employee welfare funds, unemployment 
insurance, and workmen's compensation have been 
included in sub-item 1.2. 


(2) Other purchases of goods and services. — This 


item embraces all current purchases of goods and 
services, net of rebates and discounts, other than 
compensation of employees (sub-item 1.1), interest 

on debt (item 2), and the provision for depreciation 
(item 3). In addition to purchases of materials, it 
includes supplementary labour costs such as employers' 
contributions to social insurance and pension funds, 
and also fuel.and electricity, office expenses, repairs 
and maintenance and expenditure of a capital nature 
charged to current account. 
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Poste 2. Revenus de placements. 


(1) Intéréts sur dépéts bancaires, placements et préts 
provenant des administrations publiques, des entre- 
prises publiques et d'autres sources. 

(2) Revenus locatifs provenant de la location, la plu- 
part du temps a des entreprises privées, de biens 
tels que batiments, machines, matériel. 


(3) Autres revenus de placements: opérations de change 


et dividendes. 


Poste 3. Transferts des administrations et des entre- 
prises publiques. — Contributions d'organismes publics aux 
frais d'exploitation des entreprises % l'exclusion de 
subventions et de remboursements pour combler des déficits. 
Les sommes regus des administrations publiques afin de 
combler un déficit d'exploitation subi par l'entreprise au 
cours de l'exercice ou d'un exercice antérieur figurent au 
compte des bénéfices nets non répartis, Tableau 2, Poste 4. 


Poste 4, Autres revenus. — Tout autre revenu de nature 
ordinaire non précisé ailleurs. 


Dépenses 


Les dépenses sont les frais engagés pour une fin quel- 
conque, qu'ils aient été payés ou non. 


Les dépenses ordinaires comprennent les achats de biens 


corporels ou incorporels dont la valeur disparaft ou qui sont 
consommés au cours de l'exercice et qu'il convient d'imputer 
au compte des dépenses ordinaires. 


Une dépense d'immobilisation est une dépense qui résul- 


te de l'aquisition d'une valeur immobilisée ou d'une augmen- 


tation faite a cette valeur. 


Poste 1. Cofit des biens et services vendus 
Se ee OLE CSS LENS CE SCLEVACESEVENCUS: 


(1) Salaires et traitements: — Ce sous-poste représente 
les salaires bruts, les traitements bruts, les 
allocations de séjour, les primes et les commissions 
versées par les entreprises publiques en espéces ou 
en nature aux personnes employées au Canada ou a 
1'étranger en échange de leur travail. Les augmen- 
tations rétroactives de salaire, les commissions et 
les primes sont imputées 4 la période ot elles ont 
été payées plutdt qu'a l'époque ot elles ont été 
gagnées. 


Sauf pour quelques cas isolés, il a été impossible de 
Supprimer le cotit de la propre main-d'oeuvre de 1l'entreprise 
affectée aux travaux d'extension et de construction, raison pour 
laquelle dans une certaine mesure les salaires et traitements 
compris dans les dépenses ordinaires sont exagérées. 


Les frais supplémentaires de main-d'oeuvre tels que les 
contributions au régime de pension, a la caisse de bien-étre 
social des employés, a 1l'assurance-chémage et A 1l'assurance 
contre les accidents du travail sont compris au sous-poste 


av 


(2) Autres achats de biens et de services. — Ce sous- 
poste prend en compte tous les achats ordinaires de biens 
et services, rabais et escomptes déduits, sauf les indemnités 
des employés (sous-poste 1.1), l'intérét sur la dette (poste 2) 
et la provision fixe pour amortissemment (poste 3). Outre 
les achats de matiéres, il comprend les frais supplémentaires 
de main-d'oeuvre tels que la part de l'employeur de la prime 
d'assurance sociale et sa contribution au fonds de pension 
ainsi que le combustible, l'électricité, les frais administra- 
tifs, les réparations et l'entretien et certaines dépenses en 
immobilisation imputables au compte des dépenses ordinaires. 


Item 2. Interest. — This represents interest on 
(1) loans and advances by parent government or affi- 
liated enterprises, or on (2) bonds and debentures, 
undifferentiated as to payee. 


Interest on debt due to non-government entities 
also includes interest on commercial debt in the 
form of bank overdrafts and other business credits. 


Item 4. Other expenditure. — Comprises allowan- 
ces for doubtful accounts, foreign exchange and 


non-operating expenses charged against the current 
year's income such as amortization of bond discount 
and bond redemption expenses, charges for depletion, 


amortization of preproduction and development expenses, 


lay-up expenses and contributions of enterprises to 
own or other levels of government. 


Item 7. Estimated income tax. — On January l, 
1952, federal proprietary crown corporations became 
liable for the payment of taxes on income earned 
as are privately-owned corporations. During 1969 
six of the enterprises reported provision for 
income tax. 


Assets 


Item 1. Cash on hand and deposit. — Includes 
currency and other forms of exchange, on hand or on 


deposit, in a bank or other depository. Short term 
deposits, and deposits with the Receiver General of 
Canada are included. Cash held in restricted funds, 
and previously identified in a footnote to Table 

4, is also included herein. 


Item 2. Accounts receivable less allowance for 
doubtful accounts. — These are amounts claimed against 
debtors, usually money rights arising from the sale of 
goods and services. Allowances for doubtful accounts, 
where shown separately, have been offset. 


Item 3. Accrued revenue and prepaid expense 
(1) Prepaid expense. — This consists of short- 


term expenses which are expected to yield 
their benefits in the next financial 
year and meanwhile are carried forward 
to be assigned to expense in that financial 
year. Long-term expense prepayments, such 
as tooling and development costs, are 
classified as deferred charges. 

(2) Accrued interest is interest income that 
has been earned but is not yet due. 


Item 4. Inventories. — Are recorded at book 
value for finished goods, goods in process and raw 
materials held in stock, on consignment and in 
transit. Operating supplies, small tools and 
equipment which are on hand at the year end are 
included. 


Item 5. Amounts due. — Are financial income due 
from various sources on account of loans and advances, 
interest and operating deficits. 


Item 6, Investments. — Negotiable bonds and stocks 


purchased with the object of employing funds which 
may have been set aside for some future use, including 
restricted funds. Also included are investments in 
other government enterprises which are not actually 
negotiable but hold the expectation of earning a 
return in the form of dividends. 


Negotiable papers provided by a borrower as 
security for a loan have been excluded, the asset 
having already been classified as an amount due for 
a loan. 
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Poste 2. Intéréts. — Ce poste comprend en premier lieu 
l'intérét (1) sur les préts et avances consentis par 1'admi- 
nistration publique mére ou par une entreprise affiliée, et, 
(2) sur les obligations, sans distinction du bénéficiaire. 


Parmi les intéréts sur les dettes envers des organismes 
privés figure également l'intérét sur les dettes commerciales 
telles que les découverts de banque et autres dettes. 


Poste 4, Autres dépenses. — Comprend les provisions pour 
créances douteuses, les dépenses résultant des opérations de 
change et d'autres dépenses hors exploitation telles que 
l'amortissement de la perte sur émission d'obligations et 
frais de remboursement d'obligations, la provision pour épui- 
sement, l'amortissement des frais antérieurs 4 la production 
et les frais de développement (les réserves et les transferts) 


des entreprises aux administrations publiques. 


Poste 7. Impét estimatif sur le revenu. — Depuis le 1€ 


janvier 1952, les sociétés de la Couronne dites "corporations 
de propriétaire" sont assujetties 4 l'impét sur le revenu 

au méme titre que les entreprises privées. En 1969, six 
entreprises seulement ont fait figurer une provision pour 
imp6ts sur le revenu dans leurs déclarations. 


Actif 


Poste 1. Encaisse et dépédts. — Numéraire et autres 
moyens de paiement en caisse ou en dépét dans une banque ou 


ailleurs. Ce poste comprend également les dép6éts 4 court 
terme et les dépdédts auprés du Receveur général du Canada et 
les trésoriers provinciaux. Comprend également les fonds 
réservés (voir la note au bas du Tableau 4). 


Poste 2. Comptes a recevoir moins provisions pour cré- 


ances douteuses. — Ce sont les créances exigibles des débiteurs, 


usuellement des dettes d'argent résultant ordinairement de la 
vente de biens et services. Les provisions pour créances 
douteuses, lorsqu'elles sont indiquées séparément, sont 
déduites des comptes a recevoir. 


Poste 3. Compte de régularisation — Actif 


_ 


(1) Frais payés d'avance: Dépenses & court terme qui 


doivent se traduire par un bénéfice dans 1'année 
financiére suivante et qui en attendant sont re- 
portées pour étre inscrites aux dépenses au cours 
de l'exercice en question. Les frais & long terme 
payés d'avance tels que les frais d'outillage et 
de développement sont classés comme dépenses repor- 
tées. 

(2) Intéréts courus intéréts réalisés mais non encore 
dus, 


Poste 4. Stocks. — Valeur comptable des produits finis, 
des produits en cours de fabrication et des matiéres premié- 
res en stock, en consignation ou en transit. Sont compris 
également les fournitures d'exploitation et l'outillage léger 
qui, dans certains cas, sont comptabilisés comme frais payés 
d'avance. 


Poste 5. Montants dus. — Revenus de sources variées 
pour préts et avances ainsi que d'intéréts et déficits 
d'exploitation. 


Poste 6. Valeurs en portefeuille. — Obligations et 


actions négociables achetés en vue de faire fructifier des 
fonds que l'on aurait pu destiner peut-@tre & un usage 
futur, fonds réservés inclus. Sont également inclus les 
placements dans d'autres entreprises publiques qui ne sont 
pas réellement négociables, mais susceptibles de produire un 
revenu sous forme de dividendes, 


Les titres négociables remis par un emprunteur en nan- 
tissement d'un prét n'y sont pas compris, puisque cet élément 
d'actif a déja été classé comme prét A recevoir. 


a AEE LAL LALLA AA Tit ine OO a 


Investments are classified under twelve sub- 
groups. 


1. Federal government treasury bills. 

2. Federal government bonds. 

3. Federal government enterprises bonds and 
' capital stock. 

4, Provincial government treasury bills. 

5. Provincial government bonds. 


6. Provincial government enterprise bonds. 


7. Local government debentures. 


8. Notes of Canadian companies and institutions. 


9. Bonds and debentures of Canadian companies 
and institutions. 

10. Capital stock of Canadian companies. 

ll. Mortgages and agreements for sale. 

12. Foreign investments. 


A mortgage is the creation of an interest in 
real property in favour of a mortgagee as security 
for the repayment of a debt by the mortgagor. 


An agreement for sale is a contract between 
the owner of property and the purchaser pursuant 
to which the owner agrees to convey his interest 
to the purchaser upon payment of the balance of the 
purchase price. 


In prior publications the investments held in 
restricted funds were set out in a separate item, in 
this publication these investments are included 
under Item 6 in the pertinent sub-item. 


Assets of restricted funds are held, either by 
the enterprise or by a trustee, for such purposes 
as future payment for an asset or a service, the 
payment of an existing, real or contingent liability, 
or retirement of debt. These funds may be created 
voluntarily or by reason of obligatory commitments, 
and are usually held in the form of cash or invest- 
ments, 


These statistics include data pertaining to 
funds held on own account or by a trustee. Data for 
trust funds and deposit accounts, such as staff 
pension funds and contractors' security deposits, 
have been offset against the contra liability item. 


Item 7. Fixed assets 


(1) Property held for sale deemed to be a long- 


term asset, encompasses land, buildings 
or equipment and includes property held 
for sale by financial enterprises. 

(2) Other includes property such as land, 
buildings and equipment held for use by 
the enterprise and progress payments on 
new construction or on the purchase of 
equipment. 


Item 8. Deferred charges. — These are long- 


term expense prepayments, other than capital expen- 
ditures, the benefit of which will extend over a 
period of years from the time incurred. They are 
Carried forward to be amortized to expense in each 

of the applicable years. Bond discount and redemption 
expenses (sub-item 1), and tooling and development 
costs are typical examples of deferred charges. 


Item 9. Other assets. — This classification 
embraces all assets items not elsewhere classified. 
Types of assets included herein are insurance 
claims recoverable and debit balances in suspense. 


=e Shi) 


Les valeurs en portefeuille ont été divisées en 12 sous- 
groupes: 


1. Bons du Trésor de l'administration publique fédérale. 

2. Obligations de 1'administration publique fédérale. 

3. Obligations et capital-actions émis par des entre- 
prises publiques fédérales. 

4. Bons du Trésor des administrations publiques provin- 
ciales. 

5. Obligations des administrations publiques provin- 
ciales. 

6. Obligations émises par les entreprises publiques 
provinciales. 

7. Obligations émises par les administrations publiques 
locales. 

8. Billets de sociétés constituées au Canada et d'ins- 
titutions canadiennes. 

9. Obligations de sociétés et institutions canadiennes. 


10. Capital-actions de sociétés canadiennes. 
11. Hypothéques et contrats de vente. 
12. Placements 4 1'étranger. 


L'hypothéque est un droit réel immobilier détenu par le 
créancier hypothécaire en gage du remboursement d'une dette 
par le débiteur hypothécaire. 


Le contrat de vente est une convention entre ain pro- 
priétaire et un acheteur selon laquelle le premier s "engage 
a transférer la Peeper ehe d'un bien au second lors du paiement 
du solde du prix d'achat. 


Dans les publications antérieures, les valeurs gardées 
en fonds réservés étaient groupées dans un poste séparé; 
ici, elles sont incluses au sous-poste correspondant du 
poste 6. 


Les éléments d'actif des fonds réservés sont détenus 
soit par l'entreprise soit par une société de fiducie en 
vue du paiement ultérieur d'un bien ou d'un service, de la 
libération d'un engagement réel ou éventuel et du rembourse- 
ment d'une dette. Ces fonds peuvent @tre créés aussi bien 
en l'absence d'obligations qu'en raison d'engagements obli- 
gataires et sont ordinairement détenus sous forme d'argent 
liquide ou de valeurs. 


Seuls les fonds détenus par les entreprises ou par une 
société de fiducie figurent dans la présente série statisti- 
que. La contrepartie des comptes de dépdts et de fiducie 
tels que les dépéts de garantie fournis par les entrepreneurs 
et la caisse d'épargne du personnel a été imputée au passif. 

Poste 7. Immobilisations 
(1) Biens fonds destinés & la vente: Kléments d'actif 

a long terme (terrains, batiments, matériel, etc.) 
et biens immobiliers détenus par les entreprises 
financiéres en vue de la vente. 

(2) Autres comprend les terrains, les batiments et 
l'équipement destinés 4 l'utilisation par les 
entreprises, ainsi que les paiements partiels versés 
au titre de la construction ou de l'achat de maté- 
riel. 


Poste 8. Frais différés. — Frais & long terme payés 
d'avance; dépenses autres que les dépenses d'investissement 
qui rapportent des bénéfices pour plusieurs années aprés 
le moment ot elles ont été faites et qui sont entre-temps 
reportées pour 6tre imputées aux dépenses de chaque année 
correspondante. Les primes d'émission et de remboursement 
des obligations non amorties (sous-poste 1) les frais d'ou- 
tillage et de développement sont des exemples typiques de 
frais différés, 


Poste 9. Autres éléments d'actif. — Ce poste prend en 
compte tous les éléments qui ne sont pas classifiés ailleurs. 
Le genre d'actifs ci-inclus sont les montants recouvrables au 
titre de l'assurance et les soldes débiteurs en suspens. 


Liabilities 


Item 1. Accounts payable. — Are amounts owing to 
creditors, usually money rights arising from the 


purchase of goods and services. 


Item 2. Accrued expenditure and deferred credits 


(1) Accrued interest. — Is interest owing but 
not yet due, as distinct from interest due 
but unpaid which is included under Item 3. 

(2) Other accrued expenditure. — Consists of 
obligations that have been incurred up to 
a given date, but have not been paid, and 
are not payable until a future date. 

(3) Deferred credits. — Are credits for income 
not yet earned. Revenue that has been 
received, but is applicable to a future 
period, and unamortized premium on bonds 
are examples of deferred credits. 


Item 3. Amounts due to. — These are amounts 
Owing to parent government, banks or other sources 
of borrowing by the enterprise. They consist of 


amounts due on account of long-term loans and advances, 


temporary financing, interest due and unpaid, bonds 
and debentures issued and unmatured (including 
debentures assumed), mortgages and agreements for sale 
and other types of indebtedness. 


Item 4. Trust and deposit accounts. — Represent 


liabilities for contractors' security deposits and 
staff savings funds against which identifiable trust 
and deposit assets have been offset. 


Reserves 


In this series a reserve is deemed to be an 
amount which has been appropriated or provided for 
undertermined future losses on assets, future 
expenditures, working capital, or contingencies. The 
appropriation or provision for a reserve appears in 
the current expenditure or surplus statement as 
required or permitted by statute. 


Item 5. Provision for estimated future liabili- 
ties. — This item comprises provisions for future 
income taxes, for estimated liabilities such as loss 
on foreign exchange and workmen's compensation awards, 
and for insurance against fire losses, accidents, 
etc. 


Provision for estimated decreases in the value 
of assets have been offset to the appropriate asset 
accounts. Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such 
as sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, are 
included in Item 12. 


Item 6. Other liabilities include contractors' 
holdbacks and all other liabilities not elsewhere 
specified. 


Net Worth 


Net worth (or proprietary equity) is the excess 
of assets over liabilities. 


There are six items within this category: 


(1) capital stock, issued and fully paid; (2) 
interest free working capital; (3) value 
of fixed assets, constructed or acquired by 
the parent government and transferred to the 
enterprise for use in business; (4) other 


equity, such as paid-up capital value of assets 


transferred, equity in replacement of loans 
outstanding, etc.; (5) reserves; and (6) 
unappropriated surplus, the residual or 
balancing item in the balance sheet. 


38 


Passif 


Poste 1. Comptes a payer. — Sommes dues aux créanciers, 
généralement des dettes d'argent résultant de l'achat de 


biens et services recus. 


Poste 2. Compte de régularisation — Passif 


| 
(1) Intéréts 4 payer. — Intéréts dus et non payés, qui | 
se distinguent de l'intérét d@ mais non exigible i 
compris au poste 3. 
(2) Autres frais courus. — Dépenses engagées qui n'ont 
pas été payées et ne sont payables qu'a une date 
ultérieure. . 


(3) Produits recus ou comptabilisés d'avance. — Exemples 


revenu recu mais applicable A une période future, 
primes non amorties sur obligations. 


Poste 3. Montants dis. — Dettes de l'entreprise envers 
l'administration publique mére, envers les banques ou d'autres 
préteurs, résultant d'avances ou de préts a long terme, du fi- 
nancement temporaire, d'intéréts dus et non payés, d'obliga- 
tions émises et non échues (y compris les obligations non 
garanties assumées), d'hypothéques et de contrats de vente, 
et d'autres formes de dette. 


Poste 4. Comptes de dépét et de fiducie. — Contrepartie 


au passif de montants inscrits a l'actif au titre des cau- 
tionnements des entrepreneurs et des caisses d'épargne des 
employés. 


Réserves 


Dans cette série, est considéré comme réserve tout fonds 
constitué ou prévu en vue de pourvoir a des futures pertes 
indéterminées d'actif, aux dépenses futures, au fonds de 
roulement ou a des éventualités. Dans la mesure ot la légis- 
lation l'exige ou le permet, les sommes affectées ou destinées 
a une réserve figurent 4 1'état des dépenses ordinaires ou 
des bénéfices non répartis. 


Poste 5, Réserves pour dettes anticipées. — Y sont com- 
prises les provisions pour impé6ts sur le revenu, pour des 
dettes estimées telles que les pertes sur le change, les in- 
demnités pour accidents du travail et les assurances contre 
l'incendie, les accidents, etc. La contrepartie des provi- 
sions constitués en vue d'une diminution estimée de la valeur 


>. 


de l'actif a été imputée a l'actif. 


Les fonds de prévoyance, créés pour parer aux éventuali- 
tés diverses et les autres réserves qui, théoriquement, font 
partie de la valeur nette, (par exemple, les réserves desti- 
nées au fonds d'amortissement, les réserves en vue de 1'agran- 
dissement des instalations et les réserves pour bénéfices non 
réalisés sur valeur d'estimations, sont comprises sous le 
poste 12. 


Poste 6. Autres éléments de passif. — Retenues de garan- 


tie a verser aux entrepreneurs et autres éléments de passif 
non mentionnés ailleurs. 


Valeur Nette 


La valeur nette ou avoir des propriétaires est 1l'excédent 
de l'actif sur le passif. 


Six genres d'avoirs ont été retenus: 


(1) le capital-actions (actions émises et entiérement 
libérées); (2) le fonds de roulement sans intérét; 
(3) la valeur des immobilisations construites ou 
acquises par l'autorité dont reléve l'entreprise et 
transférées 4 cette derniére pour l'exploitation; 
(4) d'autres avoirs tels que le capital versé, la 
valeur des actifs transférés, les avoirs tenant lieu 
de préts non réglés, etc.; (5) les réserves propre- 
ment dites et (6) les bénéfices non répartis, soit 
le solde du bilan. 


‘Unappropriated surpluses arise from earnings 
on operations, extraneous profits such as those 
derived from sales of fixed assets and investment 
securities, changes in appraisal value of fixed assets 
and transfers from governments or others. 


The net transactions of the unappropriated 
surplus account during the accounting period are set 
out in a separate table in this report. 


= 3) 


Les bénéfices non répartis résultent des profits d'ex- 
ploitation, des profits exceptionnels réalisés sur la vente 
d'éléments de 1l'actif immobilisé ou de valeurs en portefeuil- 
le, de plus-values de 1'actif immobilisé et des contributions 
des administrations publiques ou d'autres sources. 


Les opérations nettes au compte des bénéfices non ré- 
partis en cours d'exercice figurent dans un tableau distinct. 
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PUBLICATIONS DE LA DIVISION DES ADMINISTRATIONS PUBLIQUES 


Numéro de 
catalogue 


Statistique réunie des administrations 


68-201 Principal Taxes and Rates — Federal, Provincial and Selected Local Governments, A., Angl. 
68-202 Consolidated Government Finance — Federal, Provincial and Local Governments, A., Angl. 
68-502 Comparative Statistics of Public Finance, 1956 to 1960, HS., Angl. 


Statistique de 1l'administration publique fédérale 
eee ton pubiique tederale 


68-211F Finances de 1'administration publique fédérale, A., F. et Angl. 
61-203 Finances des entreprises publiques fédérales, A., Bil. 

72-004 Federal Government Employment, T., Angl. 

72-205 Federal Government Employment in Metropolitan Areas, A., Angl. 


Statistique des administrations publiques provinciales 


68-205 Finances des administrations publiques provinciales — Recettes et dépenses 
(Prévisions), A., Bil. 

68-207 Provincial Government Finance — Revenue and Expenditure, A., Angl. 

68-209 Finances des administrations publiques provinciales-Actif, passif et 

sources et utilisations des fonds, A., Bil. 

61-204F Finances des entreprises publiques provinciales, A., F. et Angl. 

63-202 The Control and Sale of Alcoholic Beverages in Canada, A., Angl. 

72-007 L'Emploi dans les administrations provinciales, T., Bil. 

68-504 A Review of Dominion-Provincial Conferences on Provincial Finance Statistics, 
1933-1960, HS., Angl. 


Statistique des administrations publiques locales 


68-203 Local Government Finance — Revenue and Expenditure — Preliminary and Estimates, A., Angl. 
68-204 Local Government Finance, A., Angl. 

72-009 L'emploi dans les administrations locales, T., Bil. 

68-505 A Review of Conferences on Municipal Finance Statistics, 1937-66, HS., Angl. 

72-505 L'emploi dans les administrations municipales, 1961-66, .HS., Bil. 


Systéme d'information financiére a l'usage des corporations municipales: 
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SYMBOLS 


The following standard symbols are used in 


Statistics Canada publications: 


figures not available. 
. figures not appropriate or not applicable. 
nil or zero. 


- amount too small to be expressed. 


SIGNES CONVENTIONNELS 


Les signes conventionnels suivants sont employés uni- 
formément dans les publications de Statistique Canada. 
+ nombres indisponibles. 
. n'ayant pas lieu de figurer. 
— néant ou zéro. 


-- nombres infimes. 


preliminary figures. P nombres provisoires. 
¥ revised figures. * nombres rectifiés. 
x confidential to meet secrecy requirements of the x confidentiel en vertu des dispositions de la Loi sur la 
Statistics Act. statistique relatives au secret. 
NOTE NOTA 


Figures appearing in footnotes to tables are in 
thousands of dollars. 


Les nombres figurant dans les renvois en bas des 
tableaux représentent des milliers de dollars. 


NUMBERING OF SUB-ITEMS ON EACH TABLE NUMEROTATION DES SOUS-POSTES DES TABLEAUX 


Transactions of the enterprises with their own 
or other levels of government have been isolated 
whenever appropriate. Throughout this report such 
transactions are designated by the same numerical 
categories as follows: 


Lorsque la situation le justifiait on a isolé les tran- 
sactions des entreprises avec l'autorité dont elles relévent 
ou avec les autres niveaux de 1'administration publique. 

Tout au long de la présente publication, on a numéroté ces 
transactions de la maniére suivante: 


(i) Federal government (i) Administration publique fédérale. 
(ii) Federal government enterprises (ii) Entreprises publiques fédérales. 
(iii) Provincial governments (iii) Administrations publiques provinciales. 
(iv) Provincial government enterprises (iv) Entreprises publiques provinciales. 
(vii) Local governments (vii) Administrations publiques locales. 
(viii) Local government enterprises (viii) Entreprises publiques locales. 


Transactions with non-governmental bodies are 
classified under sub-item, (xi) Other. 


On a classé au sous-poste (xi), Autres, les tran- 
sactions avec le secteur privé. 


FEDERAL GOVERNMENT ENTERPRISE FINANCE 


(Fiscal Year Ended Nearest to December 31) 


Income and Expenditure 


Assets, Liabilities and Net Worth 


This report presents the financial statistics of 
federal government enterprises in Canada for 1971. 


The series commenced with data for the year 1958. 
For the years 1958 to 1964 inclusive the data were 
published in English only (Catalogue 61-203), for the 
years 1965 to 1968 inclusive a French report (Cat- 
alogue 61-203F) was also published. Commencing with 
1969 the data were published in a bilingual report. 


The federal government statistical universe is 
comprised of (1): 


1. General Government: 


(a) departments of government; 

(b) administrative, regulatory and special 
funds; 

(c) agencies; 

(d) government-owned institutions; 


(e) universal pension plan program (Canada 
Pension Plan); 

(£) non-trusteed public service pension 
plans; 

(g) working capital funds; and, 


2. Government Enterprises. 


The series on federal government enterprises 
complements the publication "Federal Government Fi- 
nance" (Catalogue 68-211), which presents data on ''The 
General Government Universe". Because this enterprise 
series presents data on the commercial activities of 
the government, it permits evaluation of the impact 
of these activities on the economy. 


Explanatory comment and an appendix explaining 
the concept of a government enterprise and the finan- 
cial classification and terminology used, is provided 
on page 17. 


Review Of The Year 1971 


Table 1, provides detail of income and expendi- 
ture and the resultant net profit for the year 1971, 
classified by the categories described in appendix 
under "Financial Classification and Terminology". 


Table 5, provides a comparison of income and 
expenditure between 1971 and 1970 showing the absolute 
and per cent change. 


(1) Additional information is provided in the SC pub- 
blication "The Canadian System of Government Fi- 
nancial Management Statistics", Catologue No. 
68-506 Occassional. 


FINANCES DES ENTREPRISES PUBLIQUES FEDERALES 


1971 ¢ 


(Exercice clos le plus prés du 31 décembre) 


Revenus et dépenses 


Actif, passif et valeur nette 


INTRODUCTION 


Cette publication a pour objet la statistique financiére 
des entreprises publiques fédérales pour 1971. 


Les données de 1958 ont été les premiéres de cette sé- 
rie. De 1958 4 1964 inclusivement, elle n'a été publiée qu'en 
anglais (n° 61-203 au catalogue); de 1965 a 1968 inclusive- 
ment, elle a également été publiée en francais (n° 61-203F au 
catalogue). Depuis 1969, les données font l'objet d'une pu- 
blication bilingue. 


L'univers statistique de l'administration publique fédé- 
rale comprend(1): 


1. l'administration générale: 


(a) les ministéres; 

(b) les fonds administratifs, réglementaires et 
spéciaux; 

(c) les organismes; 

(d) les établissements appartenant a 1'administra- 
tion; 

(e) le régime universel de pensions (Régime de pen- 
sions du Canada) 

(f) les régimes de pensions non constitués en fonds 
fiduciaires de la Fonction publique; 

(g) les fonds de roulement et 


2, Les entreprises publiques 


La série sur les entreprises publiques fédérales vient 
compléter la publication intitulée Finances de 1'administra- 
tion publique fédérale (n° 68-211 au catalogue), qui traite 
l'univers général de 1l'administration publique. Les données 
sur les activités commerciales de 1l'administration publique 
fédérale contenues dans cette publication permettent d'évaluer 
l'incidence de ces activités sur 1'économie. 


On trouvera a la page 17 un commentaire et un appendice 
qui exposent le concept d'entreprise publique, la classifica- 
tion financiére et la terminologie utilisées. 


Revue de l'année 1971 


Le Tableau 1 fournit des renseignements détaillés sur 
les revenus et dépenses et le bénéfice net comme résultat 
d'exploitation de l'exercice pour l'année 1971, classés par 
les catégories décrites dans l'appendice sous la rubrique 


"Classification des entreprises par groupes d'activités". 


Le Tableau 5, compare les revenus et dépenses entre les 
années 1971 et 1970, en variations absolues et en pourcenta- 
ge. 


(1) On trouvera des renseignements supplémentaires dans la 
publication de Statistique Canada intitulée Le systéme 
canadien des statistiques de la gestion financiére des 
administrations publiques, n° 68-506F au catalogue, hors 


série, 


Income _ and Expenditure 


Total income increased during 1971 by $1,046 
million. Increases in sales of goods and services 
(43.5 %) and in other revenue, including transfers 
from the federal government, (16.5 %) were the prime 
factors contributing to this rise. On an industry 
basis, the wholesale trade and manufacturing group 
reported the greatest increase, due primarily to in- 
creased sales of grain by the Canadian Wheat Board. 


Income from sales of goods and services at 
$3,150 million constituted 79.9 % of total income. 
Of these sales $1,799 million or 57.1 % represented 
sales by transportation enterprises while $1,241 mil- 
lion or 39.4 % was derived from sales by the wholesale 
trade and manufacturing enterprises. Investment in- 
come of $566 million constituted 14.4 % of total in- 
come. The finance, insurance, real estate and other 
enterprises earning $519 million or 91.7 % of this 
investment income. 


Total expenditure during the year increased by 
$1,000 million over that reported in the previous 
year. Increase in the cost of sales of goods and 
services ($916 million) accounts for the major portion 
of this increase. The wholesale trade and manufac- 
turing enterprises incurred the greatest increase. 
This was due to the increased activity of the Canadian 
Wheat Board. 


The costs of goods and services sold amounted to 
$3,072 million or 78.2 % of total expenditure. Inter- 
est expenditure of $610 million and depreciation ex- 
penditure of $224 million represented 15.5 % and 
5.7 % respectively of total expenditure. The federal 
government was the recipient of $523 million of the 
total interest payments. 


The net profit of federal government enterprises, 
before provision for income tax, amounted to $14 mil- 
lion compared to a net loss of $33 million the previ- 
ous year. 


Unappropriated Surplus Transactions 


Table 2, provides an analysis of changes in the 
Unappropriated Surplus (item 12, Table 3), during the 
year. The balance of this account increased by $48 
million in 1971, 


During 1971, surplus was reduced by a loss of 
$0.3 million after provision for income tax, and in- 
creased by $97 million in contributions from the 
federal government with respect to operating deficits, 
by $4 million from sales of fixed assets and $1 mil- 
lion in transfer from reserves. Dividends in the 
amount of $12 million were made by the enterprises out 
of surplus to the federal government; $15 million was 
distributed by the Canadian Wheat Board to grain pro- 
ducers, 


Assets, Liabilities and Net Worth 


Table 3, shows the assets, liabilities and net 
worth of federal government enterprises as at the 
fiscal year end nearest to December 31, 1971, clas- 
sified by the categories described in appendix under 
"Financial Classification and Terminology". 


The absolute and per cent change in the group 
components between 1971 and 1970, and their proportion 
to the total, are provided in Tables 6 and 7. 


Revenus et dépenses 


En 1971, le total des revenus a augmenté de 1,046 mil- 
lions de dollars; cette hausse est en majeure partie attribu- 
able aux ventes des biens et des services (43.5 %) et d'autres 
revenus, y compris les transferts de 1l'administration publi- 
que fédérale (16.5 %). Se basant d'aprés la classification 
industrielle, le groupe du commerce de gros et des industries 
manufacturiéres a enregistré la plus forte augmentation, a 
cause de 1'augmentation du volume des ventes de la Commission 
canadienne du blé,. 


Les revenus provenant des ventes des biens et des servi- 
ces 3,150 millions de dollars, constituent 79.9 % du total des 
revenus. De ces ventes 1,799 millions de dollars ou 57.1% 
proviennent des ventes effectuées par les entreprises de 
transport tandis que 1,241 millions ou 39.4 % proviennent des 
ventes des entreprises qui appartiennent au commerce de gros 
et a l'industrie manufacturiére. Les revenus de placements 
566 millions de dollars constituent 14.4 % du total des re- 
venus, 519 millions ou 91.7 % de cette somme proviennent des 
revenus de placements des entreprises de finances, d'assu- 
rances et affaires immobiliéres et autres services publics. 


Le total des dépenses de l'année a augmenté de 1,000 
millions de dollars par rapport a l'année précédente. L'au- 
gmentation du cofit des biens et des services (916 millions de 
dollars) rend compte de la majeure partie de cette augmenta- 
tion. Le groupe du commerce de gros et de l'industrie manu- 
facturiére ont le plus progressé, et ce en raison de l'acti- 
vité accrue de la Commission canadienne du blé. 


Le co@t des biens et des services vendus s'est établi a 
3,072 millions de dollars, soit 78.2 % du montant total des 
dépenses, L'intérét sur la dette (610 million de dollars) et 
les dépenses d'amortissement (224 millions de dollars) repré- 
sentent respectivement 15.5 % et 5.7 % du total des dépenses, 
L'administration publique fédérale a recu 523 millions de 
dollars du montant total de l'intérét sur la dette. 


Le bénéfice net des entreprises publiques fédérales 
avant provision pour impéts sur le revenu s'est établi a 14 
millions de dollars, contre une perte nette de 33 millions 
l'année précédente. 


Opérations nettes au compte des bénéfices non répartis 


Le Tableau 2 présente une analyse de 1'évolution des 
bénéfices non répartis au cours de l'année (poste 12, Tableau 
3). Le solde de ce compte a augmenté de 48 millions de dol- 
lars en 197%. 


En 1971, le montant des bénéfices a été réduit par une 
perte de 0.3 millions de dollars aprés provision pour impéts 
sur le revenu, et augmenté de 97 millions de dollars par des 
transferts de l'administration publique fédérale destinées a 
combler des déficits d'exploitation, par 4 millions de dollars 
provenant de la vente d'immobilisations et par 1 million de 
dollars prélevés sur les réserves. Les entreprises ont versé 
a l'administration publique fédérale 12 millions de dollars 
sous forme de dividendes prélevés sur leurs bénéfices. La 
Commission canadienne du blé a distribué 15 millions de dol- 
lars aux producteurs de céréales,. 


Actif, passif et valeur nette 


Le Tableau 3 présente la ventilation de l'actif, du 
passif et de la valeur nette des entreprises publiques fédé- 
rales pour l'exercice clos le plus prés du 31 décembre 1971, 
suivant les catégories décrites 4 l'appendice sous la rubri- 
que "Classification et terminologie financiére". 


% 

Les Tableaux 6 et 7 indiquent les variations absolues et 
en pourcentage entre 1971 et 1970, ainsi que la proportion de 
ces variations par rapport au total. 


Assets 


The assets of the federal government enterprises 
were valued at $16,443 million at the end of 1971. 
This represents an increase of $1,106 million or 7.2 % 
over the total at the end of 1970. Of the total assets, 
50.0 % were held by the finance, insurance, real estate 
and other enterprises; 41.0 % were held by the trans- 
portation, communication and electric power enterprises 
with the remaining 9.0 % being held by the wholesale 
trade and manufacturing enterprises. 


Investments in the amount of $6,585 million repre- 
sented 40.0 % of the total assets and accounted for 
$637 million of the increase in assets during 1971. 


Asset item 6-8, mortages and agreements for sale, 
includes mortage loans for housing in the amount of 
$4,577 million. Mortage loans under the National 
Housing Act increased by $583 million during 1971 and 
loans under the Farm Credit Act increased by $32 mil- 
lion, 


Long-term loans for student housing and for mu- 
nicipal sewage treatment projects increased by $31 
million and $40 million respectively during 1971. 
Loans for long-term financing of the export sale of 
capital goods and related engineering and technical 
services increased by $81 million over those out- 
standing at the end of 1970. Loans by the Industrial 
Development Bank increased by $42 million during 1971. 
Advances, including progress payments made by the 
Canadian Commercial Corporation to suppliers, decreased 
by $4 million during 1971. 


Asset item 7, fixed assets (net of depreciation) 
valued at $5,928 million, and constituting 36.0 % of 
total assets, increased by $224 million during 1971. 
Enterprises reporting the largest increase were: Air 
Canada, $60 million; Canadian National Railways, $43 
million; St. Lawrence Seaway Authority, $40 million; 
and, Central Mortage and Housing Corporation, $27 
million. The balance of the increase was made up of 
smaller amounts for several enterprises. 


Liabilities 


The liabilities of the federal government enter- 
prises totalled $13,137 million at the end of 1971. 
This represents an increase of $931 million or 7.6 % 
over the total at the end of 1970. Of the total lia- 
bilities 58.6 % were liabilities of the finance, insur- 
ance, real estate and other enterprises; 32.4 % were 
liabilities of the transportation, communication and 
electric power enterprises with the remaining 9.0 % 
being liabilities of the wholesale trade and manufac- 
turing enterprises. 


Long-term loans and advances, in the amount of 
$1,262 million, were made by the Government of Canada 
to its enterprises during 1971. Of this amount Central 
Mortgage and Housing Corporation received $869 million 
for purposes under the National Housing Act and $32 
million for investment under Federal-Provincial agree- 
ments; Export Development Corporation received $110 
million to provide credit to exporters; Farm Credit 
Corporation received $97 million for provision of 
credit for farm improvements; and Air Canada received 
$84 million for capital construction; the remaining 
$70 million was received by various other enterprises. 
Also, during 1971, the Industrial Development Bank 
borrowed $51 million from the Bank of Canada. 


Actif 


L'actif des entreprises publiques fédérales a la fin de 
1971 était évalué a 16,443 millions de dollars, soit un ac- 
croissement de 1,106 millions de dollars ou de 7.2 % par rap- 
port a la fin de 1970. Au total, 50.0 % de l'actif appartenait 
aux entreprises du groupe finances, assurances, et affaires 
immobiliéres et aux autres entreprises, 41.0 % appartenait 
aux entreprises de transport, de communication et d'énergie 
électrique tandis que la derniére tranche, soit 9.0 %, appar- 
tenait au groupe du commerce de gros et des industries 
manufacturiéres. 


Les placements qui se chiffraient a 6,585 millions de 
dollars représentaient 40.0 % du total de l'actif et rendaient 
compte de 637 millions de dollars de 1l'accroissement de L'actif 
en 1971. 


Les créances hypothécaires et les contrats de vente 
(poste 6-8 de l'actif), comprennent 4,577 millions de dollars 
de préts hypothécaires pour la construction de logements. Le 
montant des préts hypothécaires consentis en vertu de la Loi 
nationale sur l'habitation s'est accru de 583 millions de 
dollars en 1971 et celui des préts accordés en vertu de la Loi 
sur le crédit agricole de 32 millions. 


Les préts a long terme consentis pour la construction de 
résidences pour les étudiants et d'usines municipales d'épura- 
tion des eaux vannes se sont accrus respectivement de 31 mil- 
lions de dollars et de 40 millions de dollars en 1971. Les 
préts en vue du financement a long terme d'exportation de 
biens d'investissement et des services d'étude et d'exécution 
qui s'y rattachent ont augmenté de 81 millions de dollars par 
rapport a la fin de 1970. Les préts de la Banque d'expansion 
industrielle ont grossi de 42 millions de dollars en 1971; 
les avances, a 1l'inclusion des acomptes payés au fournisseurs 
par la Corporation commerciale canadienne ont diminué de 4 
millions de dollars en 1971. 


Les immobilisations (amortissement déduit) du poste 7 
de l'actif sont évalués 4 5,928 millions de dollars et représen- 
tent 36.0 % du total de l'actif; il s'agit 1a d'une augmenta- 
tion en 1971 de 224 millions de dollars. Les entreprises ot 
les augmentations ont été les plus sensibles sont les suivan- 
tes: Air Canada, 60 millions de dollars; Chemins de fer na- 
tionaux, 43 millions de dollars; Administration de la voie 
maritime du Saint-Laurent, 40 millions de dollars; Société 
centrale d'hypothéques et de logement, 27 million de dollars. 
Plusieurs entreprises se partagent le reste des augmentations. 


Passif 


Le passif des entreprises publiques fédérales a la fin 
de 1971 était évalué a 13,137 millions de dollars, ce qui re- 
présente un accroissement de 931 millions de dollars ou 7.6 % 
par rapport au total a la fin de 1970. Du total du passif, 
58.6 % reviennent aux entreprises du groupe "finances, assu- 
rances, affaires immobiliéres et autres entreprises", 32.4 % 
proviennent des entreprises de transport, communications et 
d'énergie électrique, les derniers 9.0 % étant partagés entre 
les entreprises du commerce de gros et des industries manu- 
facturiéres, 


Les préts et les avances a long terme consentis par 
l'administration publique fédérale a ses entreprises en 1971 
s'élévent Aa 1,262 millions de dollars. De ce montant, la 
Société centrale d'hypothéques et de logement a recu 869 mil- 
lions de dollars au titre des opérations prévues par la Loi 
nationale sur l'habitation et 32 millions de dollars destinés 
a des placements dans le cadre des ententes fédérales provin- 
ciales. La Société pour 1l'expansion des exportations a regu 
110 millions de dollars pour le crédit a 1l'exportation; la 
Société du crédit agricole a regu 97 millions de dollars pour 
l'amélioration des fermes, et Air Canada a recu 84 millions de 
dollars pour la construction d'immobilisations. Les derniers 
70 millions de dollars ont été accordés a diverses autres 
entreprises. En 1971, la Banque d'expansion industrielle a 
emprunté 51 millions de dollars auprés de la Banque du Canada, 


Loans and advances due to parent enterprises by 
subsidiaries include bonds and debentures considered 
non-marketable. The contra-asset holdings of the par- 
ent enterprise are classified as loans and advances 
receivable. 


With the exception of a very minor amount, the 
long-term debt (bonds and debentures) shown in item 3 
(XI) represents an amount due to the public for bonds 
and debentures issued by the Canadian National Rail- 
ways and guaranteed by the federal government. (See 
"Rederal Public Accounts, 1971-72, Vol. 1" p.p. 10-83 
for a statement of contingent liabilities of the 
federal government.) 


Net Worth 


The net worth of federal government enterprises 
at the end of 1971 amounted to $3,306 million, an 
increase of $175 million from the total at the end of 
1970. Most of the equity is held by the federal gov- 
ernment directly or through its enterprises. The only 
exception to this is $4 million in capital stock of 
Canadian National Railways subsidiary companies held 
by the public. 


Capital stock valued at $55 millions was issued by 
the enterprises during 1971. The Canadian National 
Railways, the Farm Credit Corporation and the Export 
Development Corporation issued $39 million, $9 million 
and $5 million respectively. The Industrial Develop- 
ment Bank issued $2 million to the Bank of Canada. 


Change in Coverage 


During 1971 one new enterprise, Uranium Canada 
Limited, was established. Also, during the year, 
Polymer Corporation Limited acquired Trent Rubber Ser- 
vices Limited, The Canadian Government Elevators 
data, which were included in the publication in prior 
years, are now included within "The General Government 
Universe" in the publication "Federal Government Fi- 
nance" (Catalogue 68-211). 


Historical Analysis 


During the years, from 1961 to 1971 inclusive, 
there has been a continuing rise in total assets and 
liabilities. Total assets at the end of 1971 amounted 
to $16,443 million and increase of $8,013 million or 
95.5 % over the total at the end of 1961. Total lia- 
bilities amounted to $13,136 million at the end of 
1971, an increase of $7,169 million or 120.8 % over 
those at the end of 1961. The finance, insurance, real 
estate and other enterprise component reported the 
largest increase in assets, an increase that amounted 
to $6,049 million or 268.6 %. This enterprise compo- 
nent, also reported the largest increase in liabilities, 
This increase amounted to $5,564 million or 260.5 %, 
1971 over 1961. Total revenue and expenditure has 
fluctuated during the years between 1971 and 1961. 
Total revenue for 1971 amounted to $3,944 million, an 
increase of $1,588 million, or 67.4% over 1961. Total 
expenditure, before provision for income tax, amounted 


to $3,930 million, an increase of $1,659 million or 73.1 % 


over 1961. 


Les préts et avances dus par les filiales a leurs entre- 
prises méres comprennent des obligations non négociables. Les 
effets en portefeuille figurant a l'actif au compte de contre- 
partie de l'entreprise mére, sont classés comme préts et avances 


a recevoir. 


A l'exception d'une somme minime, la dette a long terme 
(obligations et obligations non garanties) qui apparait au 
poste 3 (XI) représente les engagements des filiales des 
chemins de fer nationnaux envers le public sous forme d'obli- 
gations garanties et non garanties et assurés par 1'adminis- 
tration fédérale. (On trouvera un relevé du passif éventuel 
de l'administration publique fédérale dans les Comptes publics 
du Canada 1971-72, Volume 1, page 10-83) 


Valeur nette 


La valeur nette des entreprises publiques fédérales a 
la fin de 1971 était de 3,306 millions de dollars, soit 175 
millions de plus qu'a la fin de l'année précédente. La ma- 
jeure partie des avoirs sont détenus soit directement par 
l'administration publique fédérale, ou par 1l'intermédiaire de 
ces entreprises. Les 4 millions de dollars de capital social 
des Chemins de fer nationaux du Canada détenus par le public 


sont la seule exception. 


Des actions d'une valeur de 55 millions de dollars ont 
été émises par les entreprises publiques fédérales en 1971. 
Les chemins de fer nationaux, la Société du Crédit agricole 
et la Société pour les expansions des exportations ont émis 
respectivement 39, 9, et 5 millions de dollars. La Banque 
d'expansions industrielle a vendu des actions pour 2 millions 
de dollars a la Banque du Canada, 


Modifications 


Au cours de 1971 une nouvelle entreprise publique, la 
Uranium Canada Limitée, a été fondée. Au cours de l'année, 
la Société Polymer Limitée a acquis Trent Rubber Services 
Limited, Les données relatives aux élévateurs du gouvernement 
canadien qui étaient comprises dans cette publication au cours 
des années précédentes, font désormais partie de la publica- 


tion Finance de l'administration publique fédérale (n° 68-211 


au catalogue) sous la rubrique administration générale. 


Analyse rétrospective 


5 


La période qui s'étend de 1961 4 1971 a été marquée par 
une augmentation constante de l'actif et du passif. A la fin 
de 1971, le total de l'actif, se montait 4 16,443 millions de 
dollars ce qui représente une augmentation de 8,013 millions 
ou 95.5 % par rapport a la fin de l'année 1961. Le total du 
passif s'établissait a 13,136 millions de dollars, ce qui re- 
présente une augmentation de 7,169 millions ou 120.8 % par rap- 
port a la fin de l'année 1961. Les entreprises qui ont enre- 
gistré les plus fortes augmentations a l'actif, appartiennent 
au domaine des finances, assurances et affaires immobiliéres 
(6,049 millions de dollars, soit 268.6 %); ce sont également 
ces mémes entreprises qui ont connu les plus fortes augmenta- 
tions du passif de 1961 4 1971 (5,564 millions de dollars ou 
260.5 %). Le total des revenus pour l'année 1971 s'élevait a 
3,944 millions de dollars, ce qui représente une augmentation 
de 1,588 millions ou de 67.4 % par rapport a 1961. Le total 
des dépenses, avant provision pour impdts sur le revenu, se sont 
montées a 3,930 millions de dollars, soit une augmentation de 
1,659 millions ou 73.1 % par rapport a 1961. 
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TABLE 1. Income and Expenditure, by Industry, for the Fiscal Year Ended Nearest to December 31, 1971. 


TABLEAU 1, Revenus et dépenses par groupes d'activités, exercice clos le plus prés du 31 décembre 1971 


Sub-total 
Transportation, communication trans- 
and other utilities portation, 
- communi - Wholesale Finance, 
Transports, communications et cation trade and insurance, 
autres services d'utilité publique and other manu fac- real estate 
utilities turing and other(1) 
Income — Revenus Total partiel, Commerce Finances, eoeat 
transports, de gros et assurances, 
Transpor- Communi- Electric commni- Enguatries ; as taires 
eee Bee poner cations manu fac- immobiliéres 
; et autres turiéres et autres(1) 
ae re a services 
Transports Communi - Electri- dtutilité 
cations cité publique 
thousands of dollars — milliers de dollars 
in Sales of goods and services — Vente de biens 
POlgp fl ee. Rey ene CoC CP OOS EE Oot ae SOTO Cia 1,799, 296(2 86, 242 12,230 1,897,768 1,241,419 11,186 3,150,373 
pe Investment income — Revenus de placements: 
1. Interest from — Intéréts: 
(i) Federal government — Adminis- 
tration publique fédérale 4,432 323 93 4,848 38 18,668 23,554 
(ii) Federal government enter- 
prises — Entreprises 
publiques fédérales ........ 20,752 - - 20,752 - - 20,752 
(iii) Provincial governments — Ad- 
ministrations publiques 
PLOVINCLALES We case ccles coc = ad = - - 15 15 
(vii) Local governments — Adminis- 
trations publiques locales - - - - 41 2,905 2,956 
(xi) Other sources — Autres sources 4,427 124 - 4,551 44 486,941 491,536 
Sub-total — Total partiel .. 29,611 447 93 30,151 123) 508,539 538,813 
2. Rental income — Revenus de location .. 6,475 - - 6,475 - 10,360 16,835 
3, Other investment income — Autres 
revenus de placements .......ceeeeee 6,923 - - 6,923 3,394 af 10,318 
Sub-total, item 2 — Total partiel, 
POBIECTZ ueie\ viola cieyajoelsiole/sicie\evelelelals o/aisia 43,009 447 93 43,549 35507 518,900 565,966 
e Transfers from — Transferts de: 
(i) Federal government (3) — Administra- 
tion publique fédérale(3) ........ - 174,435 - 174,435 1,856 - 176,291 
(ii) Federal government enterprises — 
Entreprises publiques fédérales .. 915 - - 915 = - 915 
Sub-totals, item 3 — Total 
pantiel: jiposte) 3 Geisiisisstelee aiolera 915 174,435 - 175,350 1,856 - 177, 206 
4 Other income — Autres revenus ..........- ares 8,072 1,704 93 9,869 38,517 2,050 50,436 
Income — Total — Des revenus ...... 1,851, 292 262,828 12,416 2,126,536 1,285,309 532,136 3,943,981 
6 Cost of sales of goods and services — Cot 
des biens et services: 
1. Wages and salaries — Salaires et traite- 
MOWES MG, wracaiei sod agneineine siels.e sc. 4 eae 885,065 101,021 3,714 989,800 54,954 37,168 1,081,922 
2. Other purchases of goods and services — 
Autres achats de biens et services ... 681,799 130,934 4,164 816,897 1,144,943 28,496 1,990, 336 
Sub-total, item 6 — Total partiel, 
DOSESMOw ls a aeceistacioiele nea smears 1,566,864 23135955 7,878 1,806,697 1,199,897 65,664 3,072,258 
‘| Interest to — Intérét dQ: 
(i) Federal government — Administration 
publigue fédéralle’ ccc. cececa ccs 80,639 Los5S) 2,834 94,004(4) 2,391 426,460 522,855 
(ii) Federal government enterprises — 
Entreprises publiques fédérales ,. SE 5861 - - 31,861 - - 31,861 
CXL) TOEH ET —PAWETE'S) isieloiiciciele el c/ciere sh eves «ie 5 47,872 237 - 48,109 7,458 141 55,708 
Sub-total, item 7 — Total partiel, 
MOS Yh ahacunw ocadumrecrer EMO SC 160,372 10,768 2,834 173,974 9,849 426,601 610,424 
8 | Provision for depreciation — Provision pour 
AMOLEHSSOMONE, se. alaie ea terete rebsin «s;4/ahsl cists) atalee) 61 194,139 18, 367 13325 213,829 is 33D 2,496 223,660 
9 Other expenditure — Autres dépenses .......4- 17,307 462 - 17,769 1,834 4,181 23,784 
10 Expenditure — Total — Des dépenses ........ 1,938,682 261,552 12,035 22 bZeeGo) 1,218,915 498,942 3,930,126 
ah Net profit (+) or loss (—) before provision 
for income tax — Bénéfice net (+) ou perte 
nette (—) avant provision pour impdts sur 
WEMREOR Ue state, ainsi ole) 57 ayei deel ste) a.c/'s ioial ster shores) efetetoretare = 87/5590 1,276 381 — 85,733 66,394 33,194 13,855 
12 Estimated income tax — Imp6t estimatif sur 
WePPeEVENU Asis ce ele ee'eiecele-6 ARRODONCROCHeORAGO - 6,300 _ 6,300 57 7,826 14,183 
13 Net profit (+) or loss (—) after provision 
for income tax — Bénéfice net (+) ou perte 
nette (—) aprés provision pour impdts sur 
HOBREVCOU LP taieisicle cia ic suteteystelaratalere’s sia abetetereiats —"87 5390 — 5,024 381 — 92,033 66, 337(5) 25,368 — 328 
14 Expenditure plus net profit or minus 
loss — Total — Des dépenses plus 
bénéfice net ou moins perte nette ..... 1851529 2 262,828 12,416 2,126,536 1,285,309 532,136 3,943,981 


(1) Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Administration, — Y com- 
pris la Société canadienne des brevets d'exploitation limitée, que la classification des activités économiques considéré comme administration publique. (2) 


Includes subsidies paid by the federal government to Canadian National Railways Company: Maritime Freight Rates Act, 10,900; payment under the National Trans- 
portation Act, 31,010; total 41,910. — Y compris les subventions versés par l'administration publique fédérale aux chemins de fer nationaux; loi sur les taux 
de transport de marchandises dans les provinces Maritimes, 10,900 — loi nationale sur les transports, 31,010; total, 41,910. (3) See Table 4 for transfers 
from federal government taken into current income and surplus accounts, — Les transferts de l'administraction publique fédérale inscrits aux comptes des reve- 
nus et des bénéfices non répartis figurent au Tableau 4, (4) Excludes interest capitalized during construction of fixed assets, 7,848. — ‘A l'exclusion de 
l'intérét capitalisé durant la construction d'immobilisations, 7,848. (5) Excludes profits of the Canadian Wheat Board which are distributed to grain pro- 
ducers — A l'exclusion des bénéfices de la Commission Canadienne du blé qui sont distribués aux producteurs de céréales. 


TABLE 2. Analysis of Unappropriated Surplus Transactions (Net), by Industry, for Fiscal Near Ended Nearest to December 31, 1971 
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TABLEAU 2. Analyse des transactions nettes au compte des bénéfices non répartis, par groupes d'activités, exercice clos le 


plus prés du 31 décembre 1971 


Sub-total 
Transportation, communication trans- 
and other utilities portation, 
- communi- Wholesale Finance, 
Transports, communications et cation trade and insurance, 
autres services d'utilité publique and other manufac- real estate 
utilities turing and other(1) 
Total partiel, Commerce Finances, sag 
transports, de gros et assurances, 
Transpor- Communi - Electric communi- industries affaires 
tation cation power cations manufac- immobiliéres 
= = - = et autres turiéres et autres(1) 
Transports Communi - Electricité services 
cations d'utilité 
No. publique 
thousands of dollars — milliers de dollars 
1 |Balance at the beginning of the year — Solde 
AWULdebucedemts annGe: nas cisitelerceleteieisre’ eseccee — 155,943 19,077 790 — 136,076 123,276 51,053 38,253 
Add — Ajouter 
2 Net profit or loss for the year after 
provision for income tax(2) — Bénéfice 
net ou perte nette de l'année aprés 
provision pour impdts sur le revenu(2) — 87,390 — 5,024 381 — 92,033 66,337 25,368 — 328 
3 Net profit or loss on sale or retirement of 
fixed assets — Bénéfice net ou perte 
nette provenant de la vente ou de la mise 
hors service des immobilisations ........ 184 174 - 358 14 3,260 3,632 
4 |Transfers from — Transferts de 
(i) Federal government (3) — Administration 
publique: £édéralie(3)! 7.2. ¢ /atl- evctarelele 70,023 6,565 - 76,588 11,195 8,828 96,611 
5 |Transfers from Reserves — Transferts de 
réserves! Et. 2s cadence REV cpio Bis erdevaio tele o - = a = = 1,500 1,500 
6 | Other adjustments — Autres ajustements ...... — 345 = = = 345 = = — 345 
7 Additions — Total — A AV OMECT Salers ldielelstolerere — 17,528 W715 381 — 15,432 77,546 38,956 101,070 
Deduct — Déduire 
8 | Remittances to — Remises a: 
(i) Federal government — Administration 
publique fédérale .......... Sisicleje reste - - - = 1,936 9,792 11,728 
(ii) Federal government enterprises — 
Entreprises publiques fédérales .... 351 = = 351 = = 351 
(xi) Other Auktes) ta) acter date cs saab aapeneterete - - = = 14,968 = 14,968 
Sub-total, item 7 — Total partiel, poste 
WV MiatoigteNete\etcleteie elstete o\eteletoleietalota!= evoteterelsretetelars 351 = = BU 16,904 95792 27,047 
9 |Transfers to reserves — Affecté aux réserves 200 = 933 1,133 - 225338 23,470 
10 | Other adjustments — Autres ajustements ...... 2 525 = 527 538 1,988 $5053 
11 Deductions — Total — Des déductions ....... 553 525 933) 2,011 17,442 34,117 53,570 
12 {Balance at the end of the year — Solde en fin 
GA LADNCE Pate etatetalat= elstel stele telataterstelsietetetetate QOL) COG — 174,024 20, 267 238 = 153,519 183,380 55,892 85,753 
(1) Includes Canadian Patent and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Y compris 
la société Canadienne des brevets d'exploitation Limitée, que la classification type des industries considére comme administration publique, 
(2) Item 13, Expenditure, Table 1. — Poste 13, Dépenses, Tableau 1. 
(3) See Table 4 for transfers from federal government taken into income and surplus accounts. — Voir le Tableau 4 pour les transferts de 1'administration 


publique fédérale inscrites aux comptes des revenus ordinaires et des bénéfices non répartis. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1971 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercise clos le plus prés du 31 décembre 1971 


Assets — Actif 


1 !Cash on hand and on deposit — Encaisse et 
GEPOUS: [elec s ia e's ejn oes Be HOC pilsiojaie iets, eecee 


2 |Accounts receivable less allowance for doubt- 
ful accounts — Comptes a recevoir moins 
provisions pour créances douteuses ........ 


3 |Accrued revenue and prepaid expenses — 
Comptes de régularisations — Actif 


1. Prepaid expenses — Frais payés d'avance 
2. Acc ued interest — Intér@ts courus .,... 


3. Other accrued revenue — Autres ........- 


Sub-total, item 3 — Total partiel, 
POSCOM BP eave wtolelerslelete elec 5.50 oe BOD MOD 


4 |Inventories — Stocks 


5 |Amount due from — Montants dus 


(i) Federal government — Administration 
publique fédérale: 


1. Loans and advances — Préts et 
VANCES elaiesetetelotetetelsiieyeserees) ébisterete 


2. Interest — Intéréts 


3. On account of deficits — Au 
tiitresdes déficlts) i... sb 5 


Sub-total — Total partiel .... 
(ii) Federal government enterprises(2) — 
Entreprises publiques fédérales(2): 


1. Loans and advances — Préts et 
avances 


2. interes timsIntérets: i. sissiseislss oes 
Sub-total — Total partiel .... 
(iii) Provincial governments — Administra- 
tions publiques provinciales: 
3. On account of deficits — Au 
titre des déficits .....0ssse5 
(vii) Local governments — Administrations 
publiques locales: 
1. Loans and advances — Préts et 
AVANCESI souls of) aaieee <aiarst cre 
(xi) Other — Autres: 


1. Loans and advances — Préts et 
avances 


Sub-totel, item 5 — Total 
partiel, poste 5 


For footnote(s), see end of Table. — Pour renvoi(s), 


Transportation, communication 
and other utilities 


Transports, communications et 


Transpor- 
tation 


Transports 


77,376 


188, 682 


7,249 


7,249 


119,028 


262,733(3) 
3,858 


266,591 


744 


8,828(4) 


276,163 


autres services d'utilité publique 


Communi - 
cation 
Communi - 
cations 


Electric 
power 


Electricité 


Sub-total 
trans - 
portation, 
communi - 
cation 
and other 
utilities 


Total partiel, 


transports, 
communi - 
cations 
et autres 
services 
d'utilité 
publique 


Wholesale 


trade and 
manufac- 
turing 
Commerce 
de gros et 
industries 
manufac - 
turiéres 


13,925 


18,145 


1,256 


voir a la fin du Tableau. 


5,658 


15955 


91,301 


212,485 


8,505 


8,505 


134,755 


262,733 
3,858 


266,591 


744 


8, 828 


276,163 


thousands of dollars — milliers de dollars 


31,588 


315,454 


629 
6, 801 


10 


7,440 


724,624 


166,427 


243,670 


Finance, 
insurance, 
real estate 
and other(1) 


Finances, 
assurances, 
affaires 
immobiliéres 
et autres(1) 


65,178 


16,416 


92 
97,888 


5,247 


103,227 


265,267 


1,289,103 


1,556,665 


Total 


188,067 


544,355 


9,226 
104,689 


5,257 


119,172 


859,379 


262,733 
3,858 


266,591 


744 


265,267 


1,464, 358 


2,076,498 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1971 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1971 — suite 


Sub-total 


Transportation, communication trans- 
and other utilities portation, 
- communi - Wholesale Finance, 
Transports, communications et cation trade and insurance, 
autres services d'utilité publique and other manufac - real estate 
utilities turing and other(2) 


Total 


Assets — Actif 


Total partiel, Commerce Finances, 
transports, de gros et assurances, 
Transpor- Communi - Electric communi - industries affaires 
tation cation power cations manufac - immobiliéres 
- - - et autres turiéres et autres(2) 
Transports Communi - Electricité services 
cations d'utilité 


publique 
No. 


thousands of dollars — milliers de dollars 


6 Investments — Placements 


1. Federal government treasury bills — 
Bons du trésor de 1'administration 
publique fédérale ........... proketetotsrats 42,934 - - 42,934 - 7999 50,533 


2. Federal government bonds — Obligations 
de l'administration publique fédérale 41,906 - - 41,906 353 266,322 308,581 


3. Federal government enterprises — 
Entreprises publiques fédérales: 
Capital stock — Capital actions ..... 115,086 - = 115,086 187 = 113,273 


4, Provincial government bonds — Obliga- 
tions des administrations publiques 
provinciales weccceese slalevaleptclajejaialeleleveve 8,669 = - 8,669 - p DPisis is) 10,002 


5. Local government debentures — Obli- 
gations non garanties des adminis- 
trations publiques locales .......... i = = = 676 176 852 


6. Bonds and debentures of Canadian 
companies and institutions — Obli- 
gations de sociétés constituées au 
Ganada et dYinstitutiions! 25.0.1. <lecles6 43 ,897(5) — = 43 ,897 - 1,136 45,033 


7. Capital stock of Canadian companies — 
Capital actions de sociétés 


constituées au Canada ........eeeeee : 25,846 vs = 25,846 = - 25,846 
8. Mortgages and agreements for sale 
(Canadian) — Hypothéques et contrats 
de vente (Canadiennes) .............. 11,651 _ = 11,651 19,043 Diy Ding eke: 5,987,946 
9. Other Canadian Investments — Autres 
placements Canadiens .......ccccooes ‘ 8/7 > 1,956 _ 10,731 6,505 5,348 22,584 
10. Foreign investments — Placements a 
IVEETANZEL  selelersldiclels/ cloves cleieleversieletete aes are yA | - ~ owe | 14,906 — 18,677 
Sub-total, item 6 — Total partiel, 
POStE 6 sccaciccios al atal oNaletels ele /al)soteicrelere 302,535 1,956 - 304 ,491 41,670 6,239,166 6,585,327 
7 Fixed assets — Immobilisations 
1. Property held for sale — Biens fonds 
destinés a la vente ........ OOS OOOO 954,752 = = 954,752 - 331i ez 1,286,544 
2'e OHEY — AUETES “Scccicccdsvcsscccsss siaiotaid 6,085,805 373,998 79,615 6,539,418 262,274 10,911 6,812,603 
Sub-total — Total partiel .....ccccoe 7,040,557 373,998 79,615 7,494,170 262,274 342 ,703 8,099,147 
3. Less accumulated depreciation — Moins 
amortissement acumulé ...... eidislets| takers 1,801,109 147 ,139 2298 1,960,546 181,296 29 ,509 2; i710 ,35) 
Sub-total, item 7 — Total partiel, 
PORES | \pavedewdeae ta adele ocwecees - 5,239,448 226,859 67 317 5,533,624 80,978 313,194 5,927 ,796( 6) 
8 Deferred charges — Frais différés 
1. Unamortized bond discount — Primes de 
remboursement des obligations non 
GMCTCEES~ 9 3s cae cadvaering.« Mooctiot moccr 8,849 _ — 8,849 - - 8,849 
Oe Other = Autres £raLe srs averaserolavere sa aialereiels ‘ 62,406 473 - 62,879 9,204 - 72,083 
Sub-total, item 8 — Total partiel, 
POSE Bs accee odenecneenvsecr fea waa PAs? 5{5) 473 = 71,728 9,204 = 80,932 
9 | Other assets — Autres éléments d'actifs ..... 50,873 3,537 _ 54,410 147 6,673 61,230 
10 Assets — Total —De l'actif ...... idee ose 6,332,609 279,923 74,930 6,687 ,462 1,454,775 8,300,519 16,442,756 


For footnote(s), see end of Table. — Pour renvoi(s), voir a la fin du Tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1971 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos 


le plus prés du 31 décembre 1971 — suite 


Transportation, communication 
and other utilities 


Transports, communications et 
autres services d'utilité publique 


Liabilities — Passif 


Electric 
power 


Communi- 
cation 


Transpor- 
tation 


Transports 


Electricité 


Communi- 
cations 


thousands of dollars — millie 


Accounts payable — Comptes a payer .......++- 250, 505 28,040 1,572 


Accrued expenditure and deferred credits — 
Compte de régularisation — Passif 


1. Accrued interest — Intéréts courus ..... 121, 892 393 - 
2. Other accrued expenditure — Autres frais 

COUTUS .cccccccccccccccscccccccsccencs 52,546 902 - 
3. Deferred credits — Produits regus ou 

comptabilisés d'avance ...... sbigaDddod 39,647 - LS 


Sub-total, item 2 — Total partiel, 
POSEC) 2 Lisiciec opicis \aiwie ov eleisie e's cleisicie'vie s 214,085 15295 2,115 


Amounts due to — Montant dds 


(1) Federal government — Administra- 
tion publique fédérale: 


1. Loans and advances — Préts et 


avances: 
Long-term — Long terme ......e++- 2,168, 827 177,491 52732 
2, Interest — Intértts .<:c:cc.cb00 daiee 69,402 - 18 


Se Others —TAULTeS | s:cisieiseisieisie)e'e\vioireicie a = = 


Sub-total, item 3 (i) — Total 
partiel, poste 3 (i) .......- Ve yA) 177,491 52,750 


(ii) Federal government enterprises — 
Entreprise publiques fédérales: 


1. Loans and advances — Préts et 
avances: 
Long-term — Long terme ........ 382, 819 - - 


(xi) Other — Autres: 


1. Bank loans — Préts bancaires .... - — - 
2. Interest — Intéréts ...cccccocsee 930 - - 
3. Notes — BILICES c.cccescces cece 

4. Loans and advances — Préts et 


AVANCES .ccocecescccccscessores 16 = = 
5. Bonds and debentures — Obliga- 
CLONES .rcccvccccccccrvscenerccse 818, 313(7) - - 


6. Mortgages and agreements for 
sale — Hypothéques et contrats 
de Vente .cesesesccsens posses = — 
7. Other — Autres ....cecccscvcccees 453 - - 


Sub-total, item 3 (vii) — Total 
partiel, poste 3 (vii) ...... 819,712 - = 


Sub-total, item 3 — Total 
partiel, poste 3 22 .00.-.0. . 3,440, 760 177,491 52,750 


Trust and deposit accounts — Comptes de dé- 
pots et fiduciaires ..... atelete’s blalelsleletetersvole ote - - 14 


Other liabilities — Autres éléments de passif 


1. Contractors' holdbacks — Retenues 


tentrepreneurss =: <toletecieleielelste ofe's cfets sie'e 2,734 - 132 

2 mOLNEK = AUCTEB: (ycieis ons 510 sie/bie s\ein'8 be oceleceie's 71,114 12,533 - 
Sub-total, item 5 — Total partiel, 

POSICC) Si erere's ls wialolelele!s eves) alnis’s wialoleiersiee's 73, 848 123533 132 

Liabilities — Total — Du passif .......... AS 3,979,198 219,359 56 ,583 


footnote(s), see end of Table. — Pour renvoi(s), voir a la fin du Tableau. 


For 


Sub- total 
trans- 
portation, 
communi- 
cation 
and other 
utilities 


Total partiel, 


transports, 
communi- 
cations 
et autres 
services 
d'utilité 
publique 


280,117 


122, 285 
53,448 


41,762 


217,495 


2,399,050 
69, 420 


2,468 ,470 


382, 819 


16 


818, 313 


453 


819,712 


3,671,001 


14 


2, 866 
83,647 


86,513 


4,255,140 


Wholesale 
trade and 
manufac- 

turing 


Commerce 
de gros et 
industries 
manufac- 
turiéres 


rs de dollars 


468,057 


1, 822 
12, 834 


1, 282 


15,938 


44,319 


1, 300 


45,619 


326,455 
1,281 


273,493 

454 
48, 047 
649,730 


695, 349 


76 


96 
1, 341 


1,437 


1,180, 857 


Finance, 

insurance, 
real estate 
and other(1) 


Finances, 
assurances, 
affaires 
immobiliéres 
et autres(1) 


11, 333 


87,952 
25993 


38,771 


129,716 


7,557,192 


75957, 192 


7,557,192 


394 


898 
908 


1, 806 


7,700,441 


Total 


759, 507 


21251059 
69,275 


81,815 


363,149 


10,000,561 
69, 420 
1,300 


10,071,281 


382, 819 


326,455 
930 
1, 281 


273, 509 


818, 313 


454 
48,500 


1,469,442 


11,923 ,542 


484 


3, 860 
85, 896 


89,756 


13,136 ,438 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1971 — Concluded 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1971 — fin 


Sub-total 


Transportation, communication trans- 
and other utilities portation, 
- communi - Wholesale Finance, 
Transports, communications et cation trade and insurance, 
autres services d'utilité publique and other manufac- real estate 
utilities turing and other(1) 


Net worth — Valeur nette Total 


Total partiel, Commerce Finances, 
transports, de gros et assurances, 
Transpor- Communi - Electric communi- industries affaires 
tation cation power cations manufac- immobiliéres 
- - 5 - et autres turiéres et autres(1) 
Transports Communi- Electricité services 
cations d'utilité 
ie publique 
No. 


thousands of dollars — milliers de dollars 


7 Capital stock held by — Capital-actions 
détenu_ par 
(i) Federal government — Administration 


publique £éderale wy. coerce so ccteiecieinte 1,595,297 = = 1, 595, 297 36,586 55, 296 1,687,179 
(ii) Federal government enterprises — 
Entreprises publiques fédérales ... 5, 036 1,600 - 6, 636 4,172 55, 000 65, 808 
(xd) GOthers—rAutresme. i cies cinco nner 4, 345(8) - - 4,345 - - 4,345 


Ate TOMO OORUN OO COTO DON OOO EOD 1, 604, 678 1, 600 — 1, 606, 278 40, 758 110, 296 1,757, 332 


8 Interest free working capital provided by — 


Fonds de roulement net d'intérét fourni 
(i) Federal government — Administration 
publique (féederalowaassseciteiieminieee 200 9,000 - 9, 200 14, 000 ome 23, 200 


9 Fixed assets transferred by — Immobilisa- 


tions transférées 
(i) Federal government — Administration 


publitiques federal cue aa amen 645, 214 = = 645, 214 = 645, 214 


10 Other equity held by — Autres avoirs détenus 
par 
(i) Federal government — Administration 
publique’ fédéraley 566 oe oc 04 olevsots 236, 738 25,195 3 261,933 34, 223 66, 200 362 ,356 
Gab Ctherr—) Autres t-isciieie ccna ine = - 15,103 15, 103 61 = 15, 164 


Sub-total, item 10 — Total partiel, 


DOSEC PLOT lela cieteraojaislelyiisieteyereieieets 236, 738 ZI LOD: 15,103 277 ,036 34, 284 377,520 


11 Reserves — Réserves 
1. Contigencies — Pour éventualités ...... - - 3, 006 3,006 225 3,231 
2. Aquisition of capital assets — 

Aquisition d'immobilisations ........ 86 - - 86 - - 86 
Je ingurance —VsASSULANCEe! ia eieleisiereleteleielele eas 12, 236 = — 12, 236 - 43,018 55,254 
4. Other reserves — Autres réserves ...... 28, 283 4,502 - 32,785 1,271 324, 672 358, 728 


Sub-total, item 11 — Total partiel, 
POGEG LL S er. resetelelesolelotele elsiaiore siti esse 40, 605 4,502 3,006 48,113 1,496 367, 690 417, 299 


12 Unappropriated surplus — Bénéfices non 
BEpartd seater oes ereveiees *(0506 6. ¢ 000 0 sie ole el — 174,024 20, 267 238 LOS 9/19 183, 380 55,892 85,753 


Net worth — Total — Valeur nette ......... 2,353,411 60, 564 18 ,347 2,432), 322 273,918 600, 078 3,306 ,318 


Liabilities and net worth — Total — 
Du passif et de la valeur nette ... 


6, 332, 609 279,923 74,930 6,687 ,462 1,454,775 8, 300, 519 16,442, 756 


(1) Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Y com- 
pris la Société canadienne de brevets d'exploitation Limitée, que la classification type des industries considére comme administration publique. 

(2) Reflects the results of transactions between subsidiary and parent government enterprises. — Traduit les résultats des transactions entre les entreprises 
méres de l1'administration publique fédérale et leurs filiales. 

(3) Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. — Consiste 
en billets et obligations non négociables d'entreprises publiques fédérales affiliées et figurant au passif au compte de contrepartie des préts. 

(4) Receivable from non-government affiliates. — Effets A recevoir d'entreprises affiliées du secteur privé. 

(5) Of this amount, 26,054 represents the value of bonds of non-government affiliates. — Dont 26,054 représentent la valeur des obligations des entreprises 
affiliées du secteur privé. 

(6) Includes an undetermined amount of interest capitalized during construction of fixed assets of transportation and communication utilities. It does not 
include government owned plants, canals and other Properties operated or administered by enterprises and valued at 80,224. — Y compris un montant indéter- 
miné représentant l'intérét capitalisé durant la construction d'immobilisations destinées aux services de transports et communications. Ces chiffres ne 
comprennent pas les usines appartenant a 1'administration publique, ni les canaux et autres propriétés exploités ou administrés par les entreprises et 
évalué a 80,224. 

(7) Includes 818,299 guaranteed by the federal government. — Y compris 818,299 garantis par 1'administration publique fédérale. 

(8) Capital stock of subsidiaries held by the public. — Capital-actions de filiale détenu par le public. 


4 = 15 - 


TABLE 4. Transfers from Federal Government taken into Income and Surplus Accounts for Fiscal Year Ended Nearest to December 31, 1971 


TABLEAU 4. Transferts de 1'administration publique fédérale figurant aux comptes des revenus et des bénéfices non-répartis, exercice 
clos le plus prés du 31 décembre 1971 


Thousands of 
dollars 


Milliers de 


dollars 
Income — Revenus 
Canadian Arsenals Limited — Les Arsenaux Canadiens Limitée: 
Grant in respect of operating requirements — Subvention d'exploitation ........... AeA Frets sede eiecops ais CeO OD AMO OCT ore sedate 1,856 
Canadian Broadcasting Corporation — Société Radio-Canada: 
Grant in respect of net operating requirements — Subvention d'exploitation ................ creretate eeinioten sisiista BODO OMS On coma dined miekevelare 174, 435 
AnCOMCH = BLOCALR—ADE@S? BEVOIIUG. lcwelete tesecs he: clovetate wl eretecece: el elaisiclsietele s.o1sise\ e|/eiel,seiele)ovetels) +iskeracet alias Bietede te ielea atte) 2) alt FOTOS FOOT UOC TOTO aieieislener eee NAGS PAD) 
Surplus account — Bénéfices non-répartis 
Contribution toward operating deficits — Contributions au déficit d'exploitation: 
Canadian: broadcasting Copporationy= (Sochéter Radi o=Gamad aia a sisie vo a: 6) foe x00 10):010;1010 6.0 0: en bicoiinjol.sanie.eca;e ioca,axeltn ies eia\slnynhs\syeca,0;6,0%e, Le ageicp shar esoisie\ s/sueip)<ksisiotete 6,565 
Canadian National Railway System — Le réseau des chemins de fer nationaux du Canada: 
Canadian National Railways — Chemias de fer mat LOMA We cowie aie: cis 2-sjeveisvesesngaiesoise;aueinjatejmsejesanns.0)0y0\0,0,0;eynjasie.s SOE SOOO OS POS 4 OOOO OUD OOO 24, 268 
Newfoundland’ Car Ferry = Service de bacs. de’ Terre=Neuve on... cues cc cece see veecce we aisianins noe efe Afere syagatate MadataUs setae ts'al(<yo8o 1s (a) ataya Yo) avelefe aie 
Newfoundland Coastal Service — Service cétier de Terre-Neuve ...........-. SH OUa See CORI sn Senses chegereseney sou eney aisle ey stanetonsta lance 4) 4rinsFerw-aveh eke 33.902 
> 
Prince Edward Island Car Ferry — Service de bacs de 1'Tle-du-Prince-fdouard COONS CA ORD omy OOO Sarees SP aka abshey chale (ahaha: afarm a, cha (aliaysie/ ermisyeveraxshe 
Face Credst. Corporation = Société du eredLe agricole (...breje oisieie nc 0 0 2 0: 0-n/s)0:0 aie s.9:0 eielaici'n a sve lastatiaievs| micVoneVevelscerei<| c¥alel srs) ofevelevatere ce Co dgadnee sade oo 8,828 
Nationalsiarbourns Board = Conseil ides (ports mation awx: Kireicicin sic cisiee ssi os 0 ese see secs alate avalle Mele 674787 Palio borin eislie tenets adocuc POO ERE OAT OLED DID ate 496 
The Canadian Wheat Board — Commission canadienne du blé ........... miaictelntelstelctalel sleteletsiatarcleiaielereratencis POCO SOOO AO Oe OOUanS Sono sanacds nocod Ups es We) 
The St. Lawrence Seaway Authority — Administration de la Voie Maritime du St. Laurent .........seeeeeeeceee oben esongnaened eioieedenetareiavels 10,771(2) 
Yarmouth-Bar Harbour Ferry Services — Service de bac Yarmouth-Bar Harbour ......... Gee ganbs SAcdodosesnead SA EOn Coe aston a aita miose iat aialial ahatateks a 586 
Surplus account — Total — Des bénéfices non-répartis ....... Mos elenivs ies. clei os ex shots ss sivas ex oxeltes sitel ora lenptateeatetet stateustapetst a tetas Prete cret tetas. 2) ola cite. mietay ef datas ata 96,611 
Transfers — Total — Des transferts ..... elstoterare Bis lalsinieleleiels) Cis eralnialeye aisioleleneintelaiaiereeiate ts! sf etalinl eats eet avelnvener a ciee Siw iotaraltiainlaleteneite simiarous RiGee elon piniate PPP MO 
(1) In addition, two of the enterprises received production cost subsidies. — Deux entreprises ont en outre regu des subventions & la production. 


(2) Includes 8,870 contributions toward operating deficit of the Welland Canal for the year. — Y compris une contribution de 8,870 destinés a réduite le dé- 
ficit d'exploitation du canal Welland pour 1' année, 
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TABLE 5. Comparative Combined Statement of Income, Expenditure and Net Profit or Loss for Fiscal Years Ended Nearest to December 31 


TABLEAU 5. Etat comparatif des revenus, des dépenses et des bénéfices nets ou pertes nettes des exercices clos le plus prés du 31 décembre 


1971 


millions of dollars — millions of dollars 


Income — Revenus 


Sales of goods and services — Vente de biens et serviceS .........ccccccrcsccccsccssccces . 
investuént -iricome — Revenusi de placement $15.5 55.0. s. ¢0:s.cis.s s-4:de nintdain sie eel eretatatetacssvere, crore carateral ever tes 
Other¢income, —TAutres -Tevenus )../s!-v. revelers aie levd ove everejeyovatanaver ive oreis ieteie ete octoralerore levetereiere sieve etatewsrsrevere 

Income) —-ToGali\—eREventis 6. acors 0, syaisajsiore o, ojos 0/eiei/aer"auereyehes oletovael oiotete la) eral etabetorete otacevere eieiace (avelaieiarn cine 

Expenditure — Dépenses 

Cost of sales of goods and services — Cofit des biens et services ........csscccceccescecee 
Depreciation: — Amort le semen sie .cisiciess pies oe eiace wine a caleyst wie (as eietaca soolsherste a Acre areas Ore ele eros 
HLS Co Leeks 8 \ a 32) Sr RIG ODOC OCOD COU TIIGH CD OTC CERI Cm ado Grn O BO OdOeU ade BOOHES 
Other jexpenditure’— Autres ndépensesstrttestesetetstetetetater tate lorsTerer-roratere eiotetetetetotererercereveeatareterone ae TIO 

Expenditure = Total — DEpensesi a crvetarercysio.sists ete) e cos spovate eho ereteve etelaers, exe aavetiove eieretonsia ous ieretrmioiareiete 


Net profit (— loss) before income tax — Bénéfice net (— perte) avant impdts sur le revenu 


1970 


Absolute 
change 


Variations 
absolues 


1971/70 


TABLE 6. Comparative Combined Statement of Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31 


TABLEAU 6. Etat comparatif de l'actif, du passif et de la valeur nette & la fin des exercices clos le plus prés du 31 décembre 


millions of 
Assets — Actif 

Cash — Ene ats ser sacle acivts ssrsteretevovelnre a oravateicloro iets iehiatercilae abe VeuataXale\ate(eiey-verorevehoreteiorsistatal svelrerelisiinraiarereleiene 

Aecounts receivab ve —iCompté a recevolr™ «asic cies seicieieess cteleearercie eievenieles Gopanooganoemdnacds 

Inventor less=*Stock's tir, srecseatet a archer tay eatay ae Noto ctor Wherever atanasaretalaWohetorey vever snes veveroray cto Myont oreo iee 


Amounts due @)x—-Montantsdus'(L) wescrayseirs ms trsyfae reors Ane IO eee ee 
TInvegtuent s: =i PLacements fren tavctolsceletarctere sr e,siele seein crerneiesci arin aera aR ee 


Liabilities and net worth — Passif et valeur nette 


Accounts payable — Comptes A payer 


Kowa) oiers (etal feitotaye lant #iah elte chat at ole eica\stecelerevere) eisvacersieveretele aeiaveceraverare 760 
Amounts" due(@i) §="Mont ants "dus (1) easy ann haatntrarncya fear reves) oaxstaisestieichol Wooo keen oE 11,924 
Other liabilities — Autres éléments de passif’ .......eccecccccocccoccece toto (al Valaloleletereicys, eister 453 
Neti worth = Valeur nettel nio4 save nace aca conn eee ne nes piadr wate Aatoe & cleld oierehoiofeve rele ofalle! oleterelere 3 306 

WO AL Vere serere!o slale tal exsyeyaroelaapstere tel crstetel rer apatalcrererene ree CIRCE Ee POOH COUOMOUCGOOC OOOO MONON. 16 ,443 


(1) Includes loans, advances and interest. — Comprend préts, avances et intérét. 


Variations 
absolues 


Absolute 
change 


Per cent 
change 
Variation en 
pourcentage 
1971/70 
Te 


be 
ra 
worun 


~N 
WnNnWU 


128.6 


Per cent 
change 
Variation en 
pourcentage 


1971/70 1971/70 
dollars — millions de dollars he 
63.5 
- 8.4 
a eS 
1525 
10.7 
3.9 
24.2 
he? 
851 - 91 — 10.7 
10,962 962 8.9 
393 60 byes) 
ey aehl 175 5.6 
15,337 1,106 PsP 
S| a ee 


TABLE 7. Components of Assets, Liabilities and Net Worth as a Percentage of the Total as at Fiscal Year Ends Nearest to December 31 


TABLEAU 7. 


Eléments de l'actif, du passif et de la valeur nette exprimés en pourcentage du total 4 la fin des exercices clos le plus prés du 31 décembre 


TT 
sos) sy! hl 


Assets — Actif 


Cash "—SERCaLSBe. (2,575 5, visu daca ayayorare erdhove och ac arash oy) oat atalel aaa ae ee 
Accounts receivable — Comptes & recevoir 
Inventories. — Stocks) 2) trios aavasuue sina Ginee: ene oetisrn eae ee ane 
Amounts due — Montants dus 
Investments — Placements 


Liabilities and net worth — Passif et valeur nette 


Accounts payable — comptes a payer 
Amounts due — Montants dus 


1971 1970 
ho 

152 0.7 
eS) S50) 
Sy On3 
12.6 ii La 
40.0 38.8 
36.1 3722 
1.6 1.4 
100.0 100.0 
4.6 5.6 
Tate 71.4 
2.8 2.6 
20.1 20.4 
100.0 100.0 


EXPLANATORY COMMENT 


The Concept of a Government Enterprise 


Services provided by government are diverse in 
their nature, and are carried out by various adminis- 
trative bodies which may be classed as: 


(a) departments of government; 

(b) administrative, regulatory and special funds; 

(c) agencies; 

(d) government-owned institutions; 

(e) universal pension programs (Canada and Quebec 
pension plans); 

(£) non-trusteed public service pension plans; 


(g) working capital funds; 
(h) local government waterworks; 
(i) enterprises. 


Services of a general nature such as protection 
of persons and property, health and social welfare, 
education and public works, are common to all levels 
of government and are usually financed out of ordinary 
revenue Or funds repayable out of ordinary revenue. 
Nominal fees are charged for some general community 
services, but for the most part there is no direct 
relationship between the taxes and levies paid by an 
individual, and the use or benefit the individual 
derives from the service. 


Certain other activities of government, however, 
have quite different characteristics, in that they 
involve the production of economic goods and provision 
of services for sale, at a price to the consumer which 
is intended to compensate wholly or largely for their 
costs and, in some cases yield a profit. These 
activities are usually carried out by a crown corpo- 
ration or special agency of the government having 
specific powers and being subject to varying degrees 
of financial control by the government and of public 
accountability. Capital funds are made available by 
direct loans and advances from government, share capi- 
tal subscribed by government, or by borrowings, other 
than from government but usually guaranteed by govern- 
ment. 


In most cases, the activities of these crown 
corporations or special agencies are of an outright 
commercial or industrial nature, conducted in compe- 
tition with private businesses or as monopolies. 


They are more comparable to private business 
corporations than they are to institutional or non- 
commercial organizations which are more comparable to 
general government classifications. 


For purposes of uniformity and comparability in 
recasting government finance data within economic and 
functional classification frameworks, these two dis- 
tinct categories of government activity have been 
segregated into two classifications: 


(1) general government for the general or non-commer- 
cial type activities; and 

(2) government enterprises for the commercial or 
industrial type activities. 


In defining government enterprise activities it 
is first necessary to establish certain criteria. 


A government enterprise is considered to be an 
organized entity, usually corporate: 


(a) which is established by a political decision-making 
body to produce goods and/or services for sale on 
the open market at a price related to costs, and 

(b) which maintains an independent system of accounts 
that permits the charging of specific elements of 
cost against the revenue derived from its sales of 
goods and/or services, and 


COMMENTATRES 


Le concept de l'entreprise publique 


Les services assurés par les administrations publiques 
sont de nature diverse. La prestation en est assurée par des 
Organismes de nature variée, qu'il est possible de classer en: 


(a) ministéres; 

(b) fonds administratifs, réglementaires et spéciaux;3 

(c) organismes; 

(d) établissements appartenant A des administrations publiques; 

(e) régimes universels de pensions (régimes de pensions du 
Canada et du Québec); 


(£) régimes de pensions non constitués en fonds fiduciaires de la 


Fonction publique 
(g) fonds de roulement; 
(h) services d'eau des administrations publiques locales; 
(i) entreprises. 


Les services de nature générale, tels que la protection 
de la personne et de la propriété, la santé et le bien-étre 
social, l'éducation et les travaux publics sont assurés par 
la plupart des administrations publiques et sont ordinairement 
financés au moyen des recettes ordinaires ou de fonds rembour- 
sables au moyen des recettes ordinaires. Le public paie un 
prix modique pour certains de ces services mais dans la plupart 
des cas il n'existe pas de rapport entre le prix que paie le 
particulier d'une part, et l'usage qu'il fait du service ou le 
bénéfice qu'il en retire d'autre part. 


Certaines autres activités du secteur public sont cepen- 
dant d'un caractére tout 4 fait différent en ce qu'elles con- 
cernent la production de biens et services destinés a 
étre vendus aux consommateurs a un prix qui doit couvrir la 
totalité ou une grande partie des frais de production et, 
dans certains cas, produire un bénéfice. Ces activités sont 
excercées soit par une société de la Couronne ou d'un fonds 
et organisme spécial ayant des pouvoirs déterminés, assujettis 
a un certain contréle financier du gouvernement et responsa- 
bles envers le public. Le capital provient d'avances et de 
préts directs accordés par 1'administration publique, d'ac- 
tions souscrites par cette derniére ou par emprunts a l'exté- 
rieur souvent garantis par l'administration publique. 


Dans la plupart des cas, l'activité de ces sociétés de 
la Couronne ou Fonds et organismes spéciaux sont de nature 
franchement commerciale ou industrielle. Elles font concur- 
rence a l'entreprise privée et sont parfois exploitées sous 
un régime monopolistique. 


Elles ressemblent davantage a4 des sociétés privées qu'a 
des organismes sans but lucratif ou établissements non commer- 
ciaux, dont les activités s'apparentent plus a la classiffica- 
tion d'administration générale. 


Afin qu'il y ait uniformité et comparabilité dans la 
refonte des renseignements relatifs aux finances publiques 
dans le cadre d'une classification économique et fonctionnelle, 
on a done divisé l'activité de l'administration publique en 
deux catégories: 


(1) administration générale, les organismes qui exercent une 
activité de type général ou non-commercial, et 

(2) entreprises publiques, les organismes qui exercent une 
activité du type commercial ou industriel. 


Pour définir l'activité des entreprises publiques, il 
faut d'abord établir certains critéres. 


Une entreprise publique est considérée comme ayant une 
entité propre et elle est habituellement constituée en socié- 
té: 


(a) elle est créée par une autorité politique pour produire 
des biens ou des services destinés a étre vendus sur le 
marché 4 un prix qui doit généralement couvrir les frais, 

(b) elle tient une comptabilité distincte lui permettant de 
payer la plupart de ses frais sur le produit des ventes 
Ou services, et 


(c) the management of which is relatively autonomous in 
the conduct of routine day-to-day operations, and 

(d) which is staffed by personnel not normally subject 
to the statutory requirements governing employment 
in the general public service (with the possible 
exception of specific matters such as retirement 
benefits). 


Difficulties in classification arise where some 
but not all of the above characteristics apply. Often 
the deciding factor is whether or not there is free 
choice in purchasing the goods and/or services 
provided. If the choice does not exist, the organi- 
zation is treated as a special fund and not as a 
government enterprise. 


In certain instances, practical considerations 
prevent the segregation of particular industrial or 
commercial activities of government from general 
government operations although such activities appear 
to be of the kind that would qualify as enterprise 
activities, e.g. the work performed by a government 
research operation for industry, the cost of which is 
borne by industry. 


The most common practice in establishing a 
federal government business enterprise has been to set 
it up by special act of parliament, which defines its 
purposes, powers and responsibilities. 


The Financial Administration Act which was 
enacted to provide for the financial administration 
of Canada including the audit of the public accounts, 
also provides for financial control of crown corpo- 
rations. This control is exercised through require- 
ments for parliamentary estimates, capital and opera- 
ting budgets, financial statements and annual reports 
supplemented by audits by the Auditor General or, in 
some instances, by independent private accountants. 


Crown corporations as identified in Schedules 
"C" and "D" of the Financial Administration Act are: 
agency corporations and proprietary corporations. 
With a few exceptions the enterprises included in 
this report are corporations of these types. The 
exceptions to the above are the Canadian Wheat Board 
and the Industrial Development Bank. These, because 
of their unique functions, are governed by their own 
acts of incorporation. 


Comparison with National Accounts 


Amounts shown as net profit or loss before 
provision for income tax (Table 1, Expenditure Item 
8) do not agree with those currently incorporated as 
government enterprise profit or loss in National 
Accounts. The reasons for the differences may be 
summarized within two groupings: 


1. Differences in coverage. — Certain organizations or 
accounts which are excluded as enterprises in the 
financial management series are, because of diffe- 
rences in definition of an enterprise or inter- 
national convention, included as enterprises in 
the national accounts series. Such organizations 
include the Exchange Fund Account, The Veterans 
Land Act Account, the Bank of Canada and the Post 
Office. Conversely, there are organizations which 
meet the enterprise criteria of the financial mana- 
gement series and which are consequently encompassed 
in its universe, but which are not considered enter- 
prises in the national accounts series. These in- 
clude the Canadian Wheat Board and the Crown Assets 
Disposal Corporation. 
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(c) sa direction est relativement autonome dans la conduite 
des opérations quotidiennes. 

(d) son personnel n'est pas soumis 4 la loi sur l'emploi dans 
la Fonction publique sauf parfois en ce qui a trait a 
des points particuliers comme les prestations de retraite. 


Le classement devient difficile lorsque quelques-unes 
seulement des caractéristiques sus-mentionnées s'appliquent. 
Souvent, le facteur déterminant consiste A savoir si les 
particuliers ont le libre choix d'acheter les biens ou les 
services offerts. Si cette liberté de choix n'existe pas, 
on traite l'organisme comme un fonds spécial et non comme une 
entreprise publique. 


Dans certains cas, on a évité, pour des raisons pratiques, 


d'isoler certaines activités industrielles ou commerciales de 
l'administration publique des activités de l'administration 
générale, méme si ces activités pouvaient étre considérées 
comme une activité d'entreprises; citons & titre d'exemple, 
les travaux de recherche effectués par le secteur public pour 
le compte du secteur privé, et dont le coiit est supporté par 
ce dernier. 


La procédure la plus courante pour fonder une entrepri- 
se commerciale publique, a été par décret adopté par le Par- 
lement qui en définit les buts, les pouvoirs et les fonctions. 


La Loi sur l'administration financiére, promulguée en 
vue de permettre la gestion financiére de 1'administration 
publique fédérale y compris la vérification des comptes pu- 
blics, prévoit également le contréle financier des sociétés 
de la Couronne. Ce contréle s'exerce du fait de l'exigence 
de soumettre des prévisions budgétaires au Parlement, d'éta- 
blir un budget des immobilisations et un budget d'exploitation, 
de produire des états financiers et des rapports annuels véri- 
fiés par 1l'Auditeur général ou, parfois, par un expert-compta- 
ble privé. 


Les corporations de la Couronne définis dans les annexes 
"C'' et "D'' de la Loi sur l'administration financiére sont: 
"les corporations de mandataire" et les "corporations de pro- 
priétaire'. Les entreprises qui font l'objet du présent 
rapport appartiennent a ces deux classes, exception faite de 
la Commission canadienne du blé et de la Banque d'expansion 
industrielle. En raison de leur caractére tout 4 fait par- 
ticulier, ces entreprises sont régies par les lois de leur 
constitution en société. 


Comparaison avec la Comptabilité Nationale 


Les montants qui font ressortir les bénéfices nets ou 
pertes nettes avant la provision pour impéts sur le revenu 
(Tableau 1 poste 8 des dépenses) ne concordent pas avec les 
bénéfices ou pertes de l'année en cours de la comptabilité 
nationale. On pourrait résumer les différences selon les deux 
groupes suivants: 


1. Différences de couverture de 1'étendue. — Certains comptes 
ou organisations exclues comme entreprises dans la série 
de l'administration financiére, sont 4 cause de leur 
définition ou 4 cause de Conventions internationales, com- 
prises 4 titre d'entreprises dans les séries de la compta- 
bilité nationale. De telles organisations englobent le 
Fonds de change, la Loi sur 1'établissement agricole des 
anciens combattants, la Banque du Canada et le Ministére 
des Postes. En contrepartie, certaines organisations 
remplissent les critéres de l'entreprise au sens des séries 
de 1l'administration financiére et en conséquence sont en- 
globées dans 1l'univers de ses séries, mais elle ne sont pas 
considérées comme entreprises dans la série comptabilité 
nationale, telles que la Commission Canadienne du blé et la 
Corporation de disposition des biens de la Couronne. 


2. Differences in timing. — Data included in the 
financial management enterprise publication are 
those with respect to the fiscal year end of each 
enterprise nearest December 31 of the publication 
year. Data included in the national accounts 
series as enterprise profit or loss is that for 
the calendar year. 


Comparison with Coverage in Volume III of Public Accounts 


The financial statements of all Crown Corporations 
as listed in the Financial Administration Act are 
included in Volume III of the Public Accounts of 
Canada. The following are excluded from this publi- 
cation as they do not conform with the established 
criteria of a government enterprise: 


(a) Atomic Energy of Canada Limited 
(b) Bank of Canada 

(c) 
(d) 


Canadian Dairy Commission 


Canadian Film Development Corporation 


(e) Canadian Livestock Feed Board 
(£) 
(g) 
(h) 
(i) 
(i) 
(k) 
(1) 


The Canadian National Railways Securities Trust 
Cape Breton Development Corporation 

The Company of Young Canadians 

Defence Construction (1951) Limited 

National Arts Centre Corporation 

The National Battlefields Commission 


National Capital Commission 


Organizations not included in Volume III of the 
Public Accounts, but which do meet the established 
government enterprise criteria, and are accordingly 
included in this publication, are the Newfoundland 
Car Ferry, Prince Edward Island Car Ferry and Yarmouth- 
Bar Harbour Ferry. These are operated by the 
Canadian National Railways on behalf of the federal 
government. 


Statutory Authorities Relating to Government Enterprises 


The most common practice in establishing a 
federal government business enterprise has been to 
set it up by special act of parliament, which defines 
its purposes, powers and responsibilities. 


During World War I1, when the corporate device 
was extensively employed, the Minister of Munitions 
and Supply was authorized to procure the incorporation 
of companies under the Canada Corporations Act (former- 
ly Companies Act). In 1946, the Government Companies 
Operations Act was passed to regulate the operations 
of the few companies actually formed under the Compa- 
nies Act. The financial provisions of the Government 
Companies Operations Act were repealed, with the 
enactment in October 1952, of the Financial Administra- 
tion Act, RSC 1952, c. 116. and amendments. 


The Financial Administration Act provides for 
the financial administration of the Government of 
Canada, the audit of the public accounts and the 
financial control of crown corporations. Financial 
control is exercised through requirements for parlia- 


19 


2. Différences de périodes. — Les données concernant les comp- 
tes compris dans la publication sur les finances des entre- 
prises publiques en ce qui concerne 1'exercice de chaque 
entreprise sont clos le plus prés du 31 décembre lors de 
leur publication, tandis que les données comprises dans les 


séries de la comptabilité nationale a titre de bénéfices ou 
pertes des entreprises sont sur la base de l'année civile. 


Comparaison avec la présentation du volume III des comptes pu- 


blics 
Le volume III des comptes publics du Canada contient la 
liste des états financiers de toutes les sociétés de la Couron- 
ne régies par la Loi sur 1'administration financiére. Cer- 
taines d'entre elles sont exclues de la présente publication 
du fait qu'elles ne répondent pas aux critéres établis pour 
les entreprises publiques ce sont: 


(a) 1'Energie atomique du Canada Limitée 
(b) Banque du Canada 

(c) 
(d) 


Commission canadienne du Lait 


Société de développement de 1'industrie cinématographique 
canadienne 


(e) Office canadien des provendes 
(f£) 
(g) 
(h) 
Co) 
(i) 
(k) 
(1) 


Trust des titres des Chemins de fer nationaux du Canada 
Société de développement du Cap-Breton 

Compagnie des Jeunes Canadiens 

Construction de Défense (1951) Limitée 

Corporation du Centre national des Arts 


Commission des champs de bataille nationaux 


Commission de la Capitale nationale 


Par contre d'autres organisations exclues du Volume III 
des comptes publics du Canada, mais qui répondent aux critéres 
des entreprises publiques et par conséquent sont comprises dans 
la présente publication telles que le service de bacs de Terre- 
Neuve, Service de bacs de 1'Ile-du-Prince-Kdouard et le Service 
de bacs Yarmouth-Bar Harbour. Elles sont exploitées par les 
Chemins de fer nationaux pour le compte de 1'administration pu- 
blique fédérale. 


Législation relative aux entreprises publiques 


La pratique usuelle pour établir une entreprise commer- 
ciale publique au niveau fédéral a été par décret adopté par 
le Parlement, qui en définit les buts, les pouvoirs et les 
fonctions. 


Au cours de la Seconde Guerre mondiale, époque ot l'on 
procéda fréquemment a 1'établissement de sociétés, le ministre 
des Munitions et des Approvisionnements recut 1'autorisation 
de faire constituer des sociétés en vertu de la Loi sur les 
Corporations canadiennes (appelée jusqu'alors Loi sur les 
compagnies). En 1946, l'adoption de la Loi sur le fonction- 
nement des compagnies publiques permit de réglementer 1'acti- 
vité des quelques rares compagnies formées en vertu de la Loi 
sur les compagnies. Les dispositions financiéres de la Loi 
sur le fonctionnement des compagnies publiques furent abrogées 
par la promulgation, en octobre 1952, de la Loi sur 1'adminis- 
tration financiére (S.R.C. 1952, c. 116) et de ses modifica- 
tions. 


La Loi sur l'administration financiére prévoit la gestion 
financiére de l'administration publique fédérale, la vérifica- 
tion des comptes publics et le contréle financier des sociétés 
de la Couronne. Le contréle financier s'exerce du fait de 
l'obligation de soumettre des prévisions budgétaires au Parle- 
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mentary estimates, capital and operating budgets, 
financial statements and annual reports supplemented 
by audits performed by the auditor general, or in a 
few cases, by independent public accountants. 


ment, d'élaborer un budget des immobilisations et un budget 
d'exploitation, des états financiers et des rapports annuels; 
a cela s'ajoutent les vérifications faites par 1'Auditeur 
général ou, dans certains cas, par un expert-comptable privé. 


Three classes of crown corporations are defined La partie VIII de la Loi sur l'administration financiére 
and identified in Part VIII of the Financial Adminis- définit trois catégories de "corporations de la Couronne": 
tration Act: departmental, agency and proprietary. les "corporations de département", les "corporations de man- 
The enterprises included in this report fall into the dataire'' et les "corporations de propriétaire". Les entre- 
latter two classes, except for the Canadian Wheat Board prises comprises dans le présent rapport appartiennent aux 
and the Industrial Development Bank, which, because of deux derniéres catégories, sauf la Commission canadienne du 
their unique functions, are governed by their own acts Blé et la Banque d'expansion industrielle: en raison de 
of incorporation. leur caractére tout a fait particulier, ces entreprises sont 

régies par les lois de leur constitution en société. 
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FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 


There were 28 federal government enterprises in operation during 1971. This number does not include the Canadian Na- 


tional (West Indies) Steamships Limited. 


A list of the enterprises included in this report, the statutory authority by which they were established, and their 
main functions follows: 


List of Enterprises 


Name of enterprise with Responsible 


Fiscal Federal 


associated companies 
indicated by corresponding 
letters (a) to (e) 


year 
end 


Minister 
or 
authority 


statutory 
authority 


Main functions 


1937 


Air Canada Act, RSC 1952, 
268 and amendments. 


To provide scheduled domestic and 
international air services to 
North America, the British 
Isles, continental Europe and 
the Caribbean. 


Air Canada (Trans-Canada | Dec. 31 Minister of Transport 
Air Lines to Jan. 1, Ce 
1965) (b) (subsidiary). 


Dec. 31 Minister of Finance 1967 To provide, for the benefit of 
persons having deposits with 
member institutions, deposit 
insurance against loss of part 


or all of such deposits. 


Incorporated under the 
Canada Deposit Insu- 
rance Corporation Act, 
SC 1966-67, c. 70. 


Canada Deposit Insurance 
Corporation(1). 


1945 | To manufacture and develop mili- 
tary equipment, ammunition and 
components to meet the requi- 
rements of the armed forces, 
to maintain the facilities 
placed in its custody and 
retain skills required to 


operate such facilities. 


Incorporated under the 
Canada Corporations 
ACtoa ho GelO525) GeoS 
and amendment. 


Canadian Arsenals Limited | March 31 | Minister of Supply 


and Services 


1936 | To broadcast, produce and dis- 
tribute national program ser- 
vices in English and in French, 
in radio and television, do- 
mestically and internationally 
to operate the International 
Service on behalf of the federal 
government, which bears ope- 
rational and maintenance costs. 


Canadian Broadcasting March 31] Secretary of State Broadcasting Act, SC 1958 
Corporation(e). Co “25 


1946 | To assist in the development of 
trade between Canada and other 
nations by acting on behalf 
of the Canadian government 
as the contracting agency 
when other countries wish to 
purchase defence or other 
supplies and services from 
Canada on a government-to- 
government basis and to procu- 
re in Canada goods, equipment 
and facilities which 
the Government of Canada 
contributes to other nations 
under the International Assis- 
tance fund and other aid pro- 
grams. 


Canadian Commercial Cor- 
poration Act, RSC 1952, 
Ge. 


Canadian Commercial 
Corporation. 


March 31] Minister of Supply 


and Services 


Canadian National Rail- 1919 
ways Act, SC 1955, c. 


29 and amendment. 


To operate land, water and air 
transportation, express, tele- 
communication and hotel servi- 
ces. 


Canadian National Railway |} Dec. 31 Minister of Transport 


System (b)(1). 


For footnote(s) see end of table. 


Name of enterprise with 


associated companies 


indicated by corresponding 


letters (a) to (e) 


Canadian National (West 
Indies) Steamships 
Limited. 


Canadian Overseas Tele- 
communication Corpo- 
ration. 


Canadian Patents and 
Development Limited. 


Canadian Saltfish 
Corporation. 


The Canadian Wheat 
Board(1). 


Central Mortgage and 
Housing Corporation. 


Crown Assets Disposal 
Corporation. 


For footnote(s) see end 
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List of Enterprises — Continued 


Responsible 
Minister 
or 
authority 


Federal 
statutory 
authority 


Fiscal 
year 
end 


Main functions 


Dec. 31 Minister of Transport | Incorporated under the Ca4 1927 Before the sale of its fleet in 
nada Corporations Act, August, 1958, the Company 
RSG 19525 @253yeand maintained direct steamship 
amendment. service to the West Indies 

under provisions of the West 
Indies Trade Agreement Act, 
1926. (The outstanding 
financial transactions reflect 
earnings on investments and 
the unliquidated equity ac- 
count.) 

March 31 | Minister of Communi- Canadian Overseas Tele- 1949 | To operate in Canada and else- 

cations communication Corpora- where external telecommunica- 
tionpAct,, RSCsEI52.0.c. tion services for the conduct 
42 and amendments. of public communication. 
March 31 | Chairman of the Com- Incorporated under the Ca+ 1948 | To make available to industry 
mittee of the nada Corporations Act, and others through licensing 
Privy Council on RS Cet 952, Ce S5rana arrangements inventions arising 
Scientific and amendment: Research from the work of the National 
Industrial Research Council Act, RSC 1952, Research Council laboratories 
c. 239 and amendment; and to handle, by contract, 
Public Servants Inven- inventions from a number of 
tions Act, 1953-54, c. Crown agencies and universities. 
HOS Sey alee 
Dec. 31 | Minister of Environ- | Saltfish Act, sc 1970, 1970 | Buying and selling of saltfish 
ment  SY4E in participating provinces on 
the Atlantic coast. Increase 
earnings of primary producers. 
Buy cured fish, prepare such 
fish and by-products, export 
or import cured fish. 

July 31 | Minister of Justice Canadian Wheat Board Act, | 1935 | To market in an orderly manner in 
RSC 1952, c. 44 and the interprovincial and export 
amendments. trade, grain grown in Western 

Canada. 
Dec. 31 | Minister of State Central Mortgage and Hous4+ 1945 | To insure mortgage loans on new 
for Urban Affairs ing Corporation Act, RSQ housing made by approved len- 
1952, c. 46 and amend- ders; make direct loans to 
ments; (also National certain borrowers; buy and sell 
Housing Acts, SC 1953- mortgages; assist other levels 
54, c. 23 and amend- of government in urban redevelop- 
ments.) ment, land assembly and housing 
projects; own housing and admin- 
ister housing projects for other 
government departments; make loans 
for municipal sewage treatment 
projects. 

March 31 | Minister of Supply Surplus Crown Assets Act, | 1949 | To dispose of surpluses origina- 

and Services RSC, 119525, ic. 260). ting with the various govern- 
ment departments and crown 
corporations; to act as agent 
of foreign governments in the 
disposal of their surpluses in 
Canada; to make agency arran- 
gements with governments for 
the disposal of Canadian 
surpluses located in their 
countries, (formerly War 
Assets Corporation, established 
in 1944 to replace War Assets 
Corporation Limited which had 
been incorporated in 1943). 

of table. 


Name of enterprise with 
associated companies 
indicated by corresponding 

letters (a) to (e) 


Fiscal 
year 
end 


Eldorado Aviation Limi- 


Dec. 31 
ted (c) (Subsidiary). 
Eldorado Nuclear Limi- Dec. 31 
ted (c). 
Export Development Corpo- | Dec. 31 


ration. 


Farm Credit Corporation(1) March 31 


Freshwater Fish Market- April 30 
ing Corporation. 

Industrial Development Sept. 30 
Bank. 

National Harbours Board Dec. 31 

Newfoundland Car Ferry(2) | March 31 

Northern Canada Power March 31 


Commission. 


For footnote(s) see end of table. 


List of Enterprises — Continued 


Responsible 
Minister 
or 
authority 


Minister of Energy, 
Mines and 
Resources 


Minister of Energy, 
Mines and 
Resources 


Minister of Industry, 
Trade and Com- 
merce 


Minister of Agricul- 
ture 


Minister of Environ- 
ment 


Minister of Finance 


Minister of Transport 


Minister of Transport 


Minister of Indian 
Affairs and 
Northern 
Development 


Federal 
statutory 
authority 


Incorporated under the Ca 
nada Corporations Act, 
RSG, 19525) G.. 555, and 
amendment. 


Incorporated under the 
Canada Corporations Act 
RSG) 1952, (ec. 35. and 
amendment. 


Export Development Act, 
SC 1968-69, c. 39. 


Farm Credit Act, SC 1959, 
c. 43 and amendments, 
and Farm Machinery Syn- 
dicates Credit Act, SC 
1964-65, c. 29. 


Freshwater Fish Market- 
ing Act, SC 1968-69, 
G.. 21. 


Industrial Development 
BanktAct; RSC 19525 “cz 
151 and amendments. 


National Harbours Board 
Met, RSC 1952, c. 187 
and amendments. 


Ferries Act, RSC 1952, 
eeellas 


Northern Canada Power 
Commission Act, RSC 
1952, c. 196 and 
amendment. 


1953 


1944 


1969 


1959 


1969 


1944 


1936 


1952 


1948 


Main functions 


To carry air traffic, both passen- 


ger and freight, for Eldorado 
Nuclear Limited and Northern 
Transportation Company Limited. 


Mining and refining of uranium 


and the production of nuclear 
fuels in Canada; also acts as 
agent of the federal government 
in the procurement of uranium 
ore concentrates from private 
producers in Canada for ulti- 
mate buyers. 


To insure Canadian exporters 


against non-payment by foreign 
buyers arising from credit and 
political risks involved in 
foreign trade; to provide 
financing in respect of export 
transactions involving extended 
credit terms. 


To provide long-term mortgage 


credit to Canadian farmers and 
make loans for purchase of farm 
machinery for cooperative use. 


To market fish in an orderly 


manner; increase returns to 
fishermen; and promote inter- 
national markets for, and 
increase interprovincial and 
export trade in fish. 


To provide loans and equity 


financing and participate in 
underwriting agreements with 
small and medium sized Cana- 
dian businesses where required 
financing is not available 
from other sources on reason- 
able terms and conditions. 


Administration of certain port 


facilities, grain elevators 
and bridges. 


Operation, on behalf on the 


federal government, of ferry 
service between Port-aux- 
Basques, Nfld., and North 
Sydney, N.S. by Canadian 
National Railways as part of 
its non-rail service. 


To provide power to areas in the 


Northwest Territories and Yukon 
Territory on a self-sustaining 
basis and with the approval of 
the Governor in Council, in any 
other part of Canada; to act 

as agent for the Government of 
Canada in respect of loans made 
under the Atlantic Provinces 
Power Development Act. 


GY. 


List of Enterprises — Continued 


Name of enterprise with Responsible 
P : Since Federal 
associated companies Minister ? , 
Peeks: A statutory Main functions 
indicated by corresponding or 


authority 


letters (a) to (e) authority 


Northern Transportation Dec. 31 | Minister of Transport | Incorporated under the 1947 To carry on water transportation 
Company Limited (c) Canada Corporations in the Mackenzie River water- 
(Subsidiary). ACESIRSG 195255 Chmos shed for its parent corporation, 

and amendment. and to handle D.E.W. line 
freight. 

Polymer Corporation Dec. 31 Minister of Supply Incorporated under the 1942 | Production of synthetic rubber 
Limited(1). and Services Canada Corporations products, plastics and some | 

Ket. aRSG LOS 29 Gen DS's chemicals; owns five subsi- 
and amendment. diaries, Polymer Corporation 


(SAF), Polysar Belgium N.V., 
Polysar Nederland, N.V., 

Polysar International S.A., 

and Polysar Italiana S.p.A., 

all foreign-incorporated. 

The financial transactions of 

the Canadian parent company and 
its subsidiaries, Polysar Plastic 
and Chemicals Limited, and Trent 
Rubber Services Limited, only are 
included in the following statisti 


Prince Edward Island Car | Dec. 31 Minister of Transport | Ferries Act, RSC 1952, 1933 Operation, on behalf of the 
Ferry(2). cella federal government, of ferry 
service between Borden, P.E.1. 
and Cape Tormentine, N.B. by 
the Canadian National Rail- 
ways as part of its non-rail 


service. 
Royal Canadian Mint. Dec. 31 Minister of Supply Government Organization 1969 To produce and arrange for the 
and Services Act, 1969, SC 1968-69, production and supply of coins 
Co20r of the currency of Canada; 


produce coins of countries 
other than Canada; melt, 

assay and refine gold, silver 
and other metals; buy and 

sell gold, silver and other 
metals; make medals, plaques 
and other devices; and do 
other things that are incidental 
or conducive to the attainment 
of the objects and the 
exercise of the powers of the 


mint. 

St. Clair River Broad- Mar. 31 | Secretary of State Order in Council 1970 | To provide television programs 
casting Limited (e) P.C. 1970-1/1102 through Station CKLW-TV 
(subsidiary) Windsor, Ontario. 

! 

The St. Lawrence Seaway Dec. 31 | Minister of Transport | St. Lawrence Seaway Au- 1951 | Operation, in conjunction with 

Authority (d). thority Act, RSC 1952, its American counterpart, from 
c. 242 and amendments. April 25, 1959, of the Seaway 


system between Montreal and 
Lake Erie constructed in the 
years 1954 to 1959; operation 
and administration of non-toll 
canals transferred from the 
Department of Transport to 
the Authority by Order-in- 
Council, P.C. 1959-204. 


The Seaway International Dec. 31 Minister of Transport | St. Lawrence Seaway Au- 1963 To operate a toll bridge between 
Bridge Corporation thority Act, RSC 1952, Cornwall, Ontario and Massena, 
Limited (d) (Subsidiary) c. 242 and amendments. New York. 

Yarmouth-Bar Harbour Dec. 31 Minister of Transport | Ferries Act, RSC 1952, 1955 | Operation of ferry service between 
Ferry. eg HL KAC Yarmouth, N.S. and Bar Harbour, 


Maine, by the Canadian National 
Railway Company on behalf of 
the federal government on a 
management fee basis. 


For footnote(s) see end of table. 


5, BSc 


List of Enterprises — Concluded 


Name of enterprise with Responsible 


3 Fiscal Mini Federal 
associated companies wear inister statutory Malnrtanecion. 
indicated by corresponding or 
end ; authority 
letters (a) to (e) authority 


Incorporated under the 
Canada Corporations Act, 
RSC 1952, €.. 53,) and 

amendment. 


Minister of Energy, 
Mines and Resources 


iieaniuneGanadaelhinited To act as an agent on behalf of 
the federal government with 
respect to the acquisition and 
future sales of the joint stock- 
pile of uranium concentrates 
under agreement with Denison 
Mines Limited. Denison Mines 
Limited acts as the sales agent 
for the concentrates in the 
joint stockpile including nego- 
tiating for and endeavouring to 
secure contracts with customers. 
Uranium Canada Limited also acts 
on behalf of the federal govern- 
ment for future sales from the 
general government stockpile. 


(1) For further detail see following commentary. 
(2) Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 


En 1971, il y avait 28 entreprises publiques fédérales en activité. 


(West Indies) Steamships Limited. 


E2602 


ENTREPRISES PUBLIQUES FEDERALS_FIGURANT DANS LE RAPPORT 


Ce nombre ne comprend pas la Canadien National 


Voici la liste des entreprises comprises dans le présent rapport; on y trouvera la législation qui a permis leur éta- 
blissement et leurs principales fonctions. 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) ae 


Administration de la Voie | 31 déc. 
maritime du Saint-Lau- 
rent (d). 


Air Canada (lignes aé- Si dec. 
riennes Trans-Canada 
jusqu'au ler janvier 


1965) (b) (filiale). 


Les Arsenaux Canadiens 31 mars 


Limitée, 


Banque d'expansion in- 
dustrielle. 


Canadian National (West 31 déc. 
Indies) Steamships 


Limited. 


Voir renvoi(s) en fin de tableau. 


30 sept. 


Liste des entreprises 


Ministre ou 


autorité 
responsable 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Ministre des Approvi- 
sionnements et 
Services 


Ministre des Finances 


Ministre des Trans- 
ports 


Loi fédérale 


Loi sur 1'Administration 
de la Voie maritime du 
Saint-Laurent, SRC 
1952, c. 242 et modi- 
fications. 


Loi sur Air Canada, SRC 
1952, c. 268 et modi- 
fications. 


Constituée en vertu de 
la Loi sur les cor- 
porations canadien- 
nes, SRC 1952, c. 53 
et modification. 


Loi sur la Banque d'ex- 
pansion industrielle, 
SRGRI 9S 25a ce loleet 
modifications. 


Constituée en vertu de 
la Loi sur les corpo- 
rations canadiennes, 
SRE 19525 ic. 53) et 
modifications. 


Fonctions principales 


Exploite, conjointement avec son 


homologue américain, depuis 
le 25 avril 1959, la Voie 
maritime entre Montréal et le 
lac Erié, voie construite 
entre 1954 et 1959; exploite 
et administre les canaux sans 
péage transférée du ministére 
des Transports a 1'Administra- 
tion de la Voie maritime par 
l'arrété en conseil, C.P. 
1959-204. 


Assurer les liaisons aériennes 


réguliéres intérieures et 
internationales en Amérique 
du Nord, ainsi qu'avec les 
iles Britanniques, 1'Europe 
continentale et les Antilles. 


Fabriquer et perfectionner 1'é- 


quipement militaire, les mu- 
nitions et autres piéces pour 
satisfaire les besoins des 
forces armées canadiennes, 
entretenir les installations 
placées sous sa surveillance 
et veiller a la conservation 
des aptitudes requises pour 
faire fonctionner ces instal- 
lations. 


Accorder des préts et des fonds 


pour le financement du capital 
social et participer a des 
contrats de souscription a 

des émissions de petites et 

de moyennes entreprises cana- 
diennes qui ne peuvent obtenir 
les fonds nécessaire d'autres 
sources 4 des conditions rai- 
sonables. 


Avant la vente de sa flotte en 


aout 1958, la société assurait 
la liaison directe par paque- 
bots avec les Indes occidenta- 
les, en vertu de la loi du 
traité de commerce avec les 
Indes occidentales de 1926. 
(Les opérations financiéres 
non réglées traduisent les 
revenus provenant des place- 
ments et des bénéfices non 
répartis). 


Nom des entreprises, 
filiales et sociétés 
affiliées; laf- 
filiation peut étre 

identifiée par une 
lettre correspon- 
dante de a) ae 


Commission canadienne du 
blé(1). 


Commission d'énergie du 
Nord canadien. 


Conseil des ports 
nationaux, 


Corporation commerciale 
canadienne. 


Corporation de disposi- 
tion des biens de la 
Couronne. 


Eldorado Aviation Limited 
Conn Gen alten 


Eldorado nucléaire 
Limitée (c). 


31 juil. 


31 mars 


3ly déc. 


31 mars 


31 mars 


31 déc. 


31 déc. 
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Liste des entreprises — suite 


Ministre ou 
autorité 
responsable 


Ministre de la 
Justice 


Ministre des Affaires 
Indiennes et du 
Nord canadien. 


Ministre des Trans- 
ports 


Ministre des Approvi- 
sionnements et Ser- 
vices 


Ministre des Approvi- 
sionnements et Ser- 
vices 


Loi fédérale 


Loi sur la Commission 
canadienne du blé 
SRG LOD 25 Ce a4 ec 
modifications. 


Loi sur la Commission 
d'énergie du Nord 
canadien, SRC 1952, 
c. 196 et modifica- 
tions. 


Loi sur le Conseil des 
ports nationaux, SRC 
1952, c. 187 et mo- 
difications. 


Loi sur la Corporation 
commerciale canadien- 
An, WING AR Gs Seis 


Loi sur les biens de 
surplus de la Couronne 


SROMIO525mc 200 


4 
Ministre de 1'Energie,| Constituée en vertu de 


des Mines et des 
Ressources 


la loi sur les cor- 
porations canadien- 
NES.ORC HLOS Zameen S 
et modification. 


Ministre de 1'Energie, Constituée en vertu de 


des Mines et des 
Ressources 


la Loi sur les cor- 
porations canadien- 
NCS, moORGeLID Zs. CS 
et modification. 


1935 


1948 


1936 


1946 


1949 


1953 


1944 


Fonctions principales 


Organiser de fagon ordonnée les 


marchés interprovinciaux et 
extérieurs du grain cultivé 
dans 1'Ouest canadien. 


Fournir de 1'énergie 4 certaines 


parties des Territoires du 
Nord-Ouest et du Yukon de facon 
a couvrir ses frais, et avec 
l'approbation du gouverneur en 
conseil 4 toute autre région 
du Canada; étre le mandataire 
de l'administration publique 
fédérale pour les préts con- 
sentis en vertu de la Loi sur 
la mise en valeur de 1'énergie 
dans les provinces de 1'Atlan- 
tique. 


Administration de certaines 


installations portuaires, de 
silos 4 grains et de ponts. 


Favoriser l'expansion du commer- 


ce entre le Canada et les 

autres pays en agissant pour 

le compte de 1l'administration 
publique fédérale en tant 
qu'organisme contractant lors- 
que d'autres pays désirent ache- 
ter des services ou du matériel 
de défense par des transactions 
effectuées entre gouvernements; 
acquérir au Canada des biens; du 
matériel et des installations 
que le gouvernement du Canada 
céde aux autres pays par 1l'in- 
termédiaire du Fonds d'assis- 
tance internationale et d'autres 
programmes d'aide. 


Ecouler les surplus provenant des 


ministéres et des sociétés de 

la Couronne; étre le mandataire 
des gouvernements étrangers qui 
désirent vendre leur surplus au 
Canada; donner mandat a d'autres 
gouvernements de vendre le sur- 
plus canadien qui se trouve dans 
leur pays. (Auparavant Corpora- 
tion des biens de guerre, étab- 
lie en 1944 en remplacement de 
la Corporation des biens de 
guerre Limitée constitué en 
1943.) 


Assurer le transport aérien des 


voyageurs et des marchandises 
pour le compte des sociétés 
Eldorado nucléaire Limitée et 
Northern Transportation Com- 
pany Limited. 


Extraire et affiner des minerais 


d'uranium et produire des 
combustibles nucléaires au 
Canada: comme mandataire de 
l'administration publique fé- 
dérale, acheter du minerai 
concentré d'uranium aux en- 
treprises privées du Canada. 


Non des entreprises, 
filiales et sociétés 
affiliées; 1l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) 4a e) 


Monnaie Royale 
Canadienne, 


Northern Transportation 


Company Limited (c) 
(filiale). 


Office Canadien du 
poisson salé, 


Office de commerciali- 
sation du poisson 
d'eau douce. 


Société Polymer Limi- 
tée(1). 


Voir renvoi(s) en fin de 


31 dec. 


Silidee. 


Siadée. 


30 avril 


31 déc. 


tableau. 


Liste des 


Ministre ou 
autorité 
responsable 


Ministre des Appro- 
visionnements et 
Services 


Ministre des Trans- 
ports 


Ministre de 
1'Environnement 


Ministre de 


1'Environnement 


Ministre des 
Approvisionnements 
et Services 


entreprises — suite 


Loi fédérale 


Loi sur l'organisation 
du Gouvernement, 1969 
SCR 1968-69, c. 28. 


Constituée en vertu de 
La Loi sur les cor- 
porations canadien- 
nes, SRC 1952, c. 53 
et modification. 


Loi sur le Poisson salé, 
Signo 70hen SZ 


Loi sur la commercia- 
lisation du poisson 
d'eau douce, SRC 
1968-69, c. 21. 


Constituée en vertu de 
la Loi sur les 
corporations cana- 
diennes, SRC 1952, c. 
53 et modification. 


1969 


1947 


1970 


1969 


1942 


Fonctions principales 


Fabriquer des piéces de monnaie 
du Canada et prendre des mesu- 
res pour en assurer la Fabrica- 
tion et l'approvisionnement: 
fabriquer des piéces de mon- 
naie de pays étrangers; fondre, 
essayer et affiner de l'or, de 
l'argent et d'autres métaux; 
fabriquer des médailles, pla- 
ques et autres emblémes; faire 
toute autre chose qui contribue 
a la réalisation des objets 
et a l'exercice des pouvoirs 
de la Monnaie ou qui en devient 
une conséquence nécessaire. 


Assurer le transport fluvial a 
l'intérieur du bassin hydro- 
graphique du fleuve McKenzie 
pour le compte de sa société 
mére et transporter le maté- 
riel destiné au réseau avancé 
de pré-alerte. 


Acheter et vendre le poisson salé 
dans les provinces participantes 
de la cédte de 1'Atlantique. 
Augmenter les gains des produc- 
teurs primaires; acheter du 
poisson préparé, traiter le 
poisson préparé et les sous- 
produits, exporter ou importer 
du poisson préparé. 


Commercialiser le poisson de 
facon ordonnée, augmenter le 
revenu des pécheurs: ouvrir 
les marchés internationaux 
et accroitre le commerce 
interprovincial et le commerce 
d'exportation du poisson. 


Fabrication de produits en 
caoutchouc synthétique et de 
certains produits chimiques; 
possede cinq filiales: La Po- 


lymer Corporation (SAF), la 
Polysar Belgium N.V., la Poly- 
sar Nederland, N.V., la Polysar 
International S.A. et la Poly- 


sar Italiana S.P.A., toutes 
constituées a l'étranger. Seu- 
les les transactions financié- 
res de la société mére canadien- 
ne et Polysar Plastics and Che- 
mical, Limited, et trent Rubber 
Services Limited, figurent dans 
la statistique suivante. 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) 4 e) 


Chemins de fer nationaux 
du Canada (b)(1). 


St. Clair River Broad- 
casting Limited (e) 
(filiale) 


The Seaway International 
Bridge Corporation 
Limited (d) (filiale). 


Service de bacs de 
1'Ile-du-Prince- 
Edouard( 2). 


Service de bacs de 
Terre-Neuve(2). 


Service de bacs 
Yarmouth-Bar Harbour. 


Société canadienne des 
brevets d'exploitation 
Limitée, 


Société canadienne des 
télécommunications 
transmarines. 


31° déc. 


31 mars 


Bivdéc. 


Sivdec. 


31 mars 


31 déc. 


31 mars 


31 mars 


Voir renvoi(s) en fin de tableau. 


= 296 


Liste des entreprises — suite 


Ministre ou 
autorité 
responsable 


Ministre des trans- 
ports 


Secrétaire d'Etat 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Président du Comité 
du Conseil privé 
pour les recher- 
ches scientifi- 
ques et industriel- 
les 


Ministre des Communi- 
cations 


Loi fédérale 


Loi sur les Chemins de 
fer nationaux du 
Canada SC 1955, c. 
29 et modification. 


Décret no. C.P. 
1970-1/1102 


Loi sur 1'Administration 
de la Voie maritime du 
Saint-Laurent, SRC 
1952,! ec. 242 et modi- 
fications. 


Loi sur les passages 
d'eau, SRC 1952, c. 
114. 


Loi sur les passages 
d'eau, SRC 1952, c. 
114. 


Loi sur les passages 
d®eau, SRC 1952, c. 
114. 


Constituée en vertu de 
la Loi sur les cor- 
porations canadiennes, 
SRCSUG5D25 0 CeuoS et 
modification; de la 
Loi sur le Conseil de 
recherches, SRC 1952, 
c. 239 et modification; 
de la Loi sur les in- 
ventions des fonction- 
naires publics, 1953- 
1954,¢6=405 <aeel5s 


Loi sur la Société cana- 
dienne des télécommu- 
nications transmari- 
nes, SRG 1952. cs 42 
et modifications 


1919 


1970 


1963 


E933 


1952 


1955 


1948 


1949 


Fonctions principales 


Exploiter des services de trans- 
port terrestre, maritime et 
aérien ainsi que des services 
de messagerie, de télécommuni- 
cations et d'hdtellerie. 


Diffuser des programmes de 
télévision par 1l'intermédiaire 
de la Station CKLW-TV, 
Windsor, Ontario. 


Exploiter un pont a péage entre 
Cornwall (Ont.) et Massena 
(New York). 


Faire exploiter, pour le comp- 
te de l'administration publi- 
que fédérale, le service de 
bacs entre Borden (1.P.-E) et 
Cap Tormentine (N.B.) par les 
Chemins de fer nationaux dans 
le cadre de leurs services 
non rail. 


Faire exploiter pour le comp- 
te de l'administration publi- 
que fédérale, le service de 
bacs entre Port-aux-Basques 
(T.-N.) et North Sydney 
(N.-E.) par les Chemins de fer 
nationaux en dehors de leurs 
services de chemins de fer. 


Faire exploiter le service de 
bacs entre Yarmouth (N.-E.) 
et Bar-Harbour (Maine) par 
les Chemins de fer nationaux 
pour le compte de 1'adminis- 
tration publique fédérale con: 
tre remboursement des frais 
d'administration. 


Mettre a la disposition du sec- 
teur industriel et d'autres 
personnes par l'octroi de 
licences d'exploitation, les 
inventions résultant des tra- 
vaux accomplis dans les labo- 
toires du Conseil national 
de recherches et faire exploi- 
ter, par contrat, les inven- 
tions d'un certain nombre 
d'organismes de la Couronne 
et d'universités. 


Exploiter au Canada et ailleurs 
des services extérieurs de 
télécommunications destinée 
A la transmission de commu- 
nications publiques. 


- 30n6 


Liste des entreprises — suite 


Nom des entreprises, 
filiales et sociétés 
affiliées; 1l"af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) 4 e) 


Ministre ou 
autorité 
responsable 


Loi fédérale Fonctions principales 


Société centrale d'hy- Ministre d'ftat pour | Loi sur la Société cen- 
pothéques et de loge- les Affaires urbaines trale d'hypothé- 
ment. ques et de logement 

SRC:119525 "ec. 46 et 
modifications; (et 
Lois nationales sur 
l'habitation, SC 
£953=-54, ¢. 23 et 
modifications). 


Assurer les préts hypothécaires 
consentis par les préteurs 
agréés sur des constructions 
nouvelles; préter directement 
a certains emprunteurs; acheter 
et vendre des hypothéques; aider 
les autres échelons de 1'admi- 
nistration publique a organiser 
le réaménagement de terrains et 
la constructions de logements; 
posséder des habitations et 
administrer des lotissements 
pour le compte d'autre ministé- 
res; faire des préts aux admi- 
nistrations publiques minicipa- 
les pour la construction d'usi- 
nes pour 1'épuration des eaux 
vannes. 


Société d'assurance- 


Ministre les Finan- Constituée en vertu de 


Garantir les dépositaires de va- 


dép6ts du Canada(1). 


ces 


la Loi sur la Société 
d'assurance-dépots du 
Canada, SC 1966-67, 
CeaeOl 


leurs auprés des Organismes qui 

lui sont affiliés contre la per- 
te partielle ou totale de leurs 

dépots. 


Société pour 1'expan- Ministre de 1'Indus- | Loi sur 1'expansion 
sion des exporta- trie et du Com- des exportations, contre les risques de non-paie- 
tions. merce SC 1968-1969, c. ment de la part des acheteurs 

39. étrangers en raison des aléas 
financiers et politiques que 
comportent les échanges interna- 
tionaux; financer les transac- 
tions d'exportation qui compor- 
tent des conditions de paiement 
échelonné. 


Assurer les exportateurs canadiens 


Loi sur le crédit 
agricole, SC 1959, 
c. 43 et modifi- 
cations, et Loi sur 
le crédit accordé 
aux syndicats de ma- 
chines agricoles, SC 
1964-1965, c. 29. 


Société du crédit Ministre de 1'Agri- 


Octroyer des crédits hypothécaires 
agricole(1). culture 


a long terme aux cultivateurs 
canadiens et faire des préts en 
vue de l'achat de machines agri- 
coles pour l'usage coopératif. 


Société Radio-Canada .... Secrétaire d'Etat Loi sur la radiodiffu- 


sion; SC) 1958. nic.8 22), 


Diffuser, produire et distribuer 
des programmes nationaux de 
radiodiffusion et de télévision 
en frangais et en anglais au 
Canada et a 1'étranger; assurer 
le service international pour 
le compte de 1l'administration 
publique fédérale, qui en 
assume les frais d'exploita- 
tion et d'entretien 


Voir renvoi(s) en fin de tableau. 


Sache 


Liste des entreprises — fin 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) ae 


Ministre ou 
autorité 
responsable 


Loi fédérale Fonctions principales 


Constituée en vertu de 
la Loi sur les corpora- 
tions canadiennes, SRC 
1952, C. 53 et modifi- 
cation 


Ministre de 1'Energie 
de Mines et des 
Ressources 


Agit en qualité de représentant 
du gouvernement fédéral en ce 

qui concerne l'achat et les ven- 
tes futures des stocks en co- 
propriété de concentrés d'ura- 
nium constitués en vertu de 1l'en- 
tente conclue avec Denison Mines 
Limited. Denison Mines Limited 
agit en qualité d'agent de ventes 
des concentrés de ces stocks et 
négocie avec les clients et tente 
d'obtenir des contrats. Uranium 
Canada agit également en qualité 
de représentant du gouvernement 
fédéral en ce qui concerne les 
ventes futures des concentrés des 
réserves générales du gouverne- 
ment. 


Uranium Canada Limitée 


(1) On trouvera de plus amples renseignements dans les commentaires qui suivent, 
(2) Finances consolidées avec celles du CN, a l'exception des immobilisations qui appartiennent 4 1'administration publique 
fédérale. 


Explanatory Comment on Certain Enterprises 


Canada Deposit Insurance Corporation 


In April, 1967 the Canada Deposit Insurance 
Corporation Act came into force. The prime purpose 
of the Act is to provide, for the benefit of persons 
having deposits with member institutions, deposit 
insurance against loss of part or all such deposits. 
The Corporation was established as the agency 
responsible for the administration of the Act. 


Member institutions are federally incorporated 
loan and trust companies and banks (included automat- 
ically under the Act) and provincially incorporated 
loan and trust companies (upon specific application). 
As at December 31, 1971 there were 75 member institu- 
tions, 32 of which were federally incorporated. Under 
agreement with the concerned provinces, seven provinc- 
ially incorporated institutions are supervised by the 
Federal Superintendent of Insurance. 


During 1967, the Province of Quebec established 
the Quebec Deposit Insurance Board whose prime purpose 
is to provide similar deposit insurance. In order to 
avoid duplication of coverage, an agreement was reached 
between the Government of Canada and the Government 
of Quebec as to their particular spheres of action. 


Canadian National Railways 


The consolidated accounts of the Canadian Nation- 
al Railway System included thirty-six companies at 
the end of 1971. 


In addition to those companies included in the 
System's corporate structure, there are several 
affiliated companies in which it holds fifty per cent 
or less claim of ownership. Only the amount of the 
investment in these affiliates is reflected in the 
statistics. Air Canada, one of the System's wholly- 
owned subsidiaries, is treated as a separate federal 
government enterprise and its transactions with the 
parent company have been segregated. 


Adjustments are made to the System accounts to 
show the revenues and expenditures of the Canadian 
National hotels on a gross basis and to transfer the 
contributions by the federal government for the 
operating deficits of the Newfoundland Car Ferry 
and the Prince Edward Island Car Ferry from current 
revenue to surplus account. 


Canadian National (West Indies) Steamships Limited 


The Company became inoperative on the sale of 
its fleet to Cuba in August 1958. The final payment, 
to be made by the Bank of America, was due in August 
1963. The Bank of America was prohibited from making 
this payment by the passing of the Cuban Assets 
Control Regulations by the United States of America 
in July 1963. 
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Commentaires sur certaines entreprises 


Société d'assurance-dépéts du Canada 


La Loi sur la Société d'assurance-dépéts est entrée en 
vigueur en avril 1967. Le but principal de cette Loi est de 
fournir au bénéfice des personnes qui ont des dépdts dans les 
institutions membres, une assurance-dép6ts contre la perte 
partielle ou totale de leurs dépéts. La Loi accorde 4 la 
Société le pouvoir d'établir des réglements administratifs 
sous réserve de l'approbation du gouverneur en conseil, pour 


, 


régir la conduite et les affaires de la Société. 


Les institutions membres sont, les compagnies de prét, 
compagnies fiduciaires et banques (membres d'office selon la 
loi) constituées en société en vertu d'une charte fédérale 
et, sur demande d'affiliation, les compagnies de prét et les 
compagnies fiduciaires constituées en société en vertu d'une 
charte provinciale. Au 31 décembre 1971, on dénombrait 75 
institutions membres, dont 32 en vertu d'une charte fédérale. 
Le surintendant fédéral des Assurances, avec l'accord des 
provinces concernées, surveille les opérations de 7 institu- 
tions a charte provinciale. 


En 1967, la province du Québec a créé le Conseil d'assu- 
rance-dép6ts du Québec dont le but s'apparente a celui de la 
Société d'assurance-dépdts du Canada. Afin d'éviter les 
chevauchements de garanties, le gouvernement du Québec et 
celui du Canada ont signé un accord dans lequel ils délimitent 
leurs spheres d'action respectives. 


Chemins de fer nationaux du Canada 


Les comptes consolidés du réseau des Chemins de fer 
nationaux comprenaient trente-six sociétés a la fin de 1971. 


En plus des sociétés groupées dans leur réseau, ceux-ci 
possédent 50 % ou moins du capital de plusieurs autres sociétés 
affiliées. Seul le capital investi dans ces sociétés par les 
Chemins de fer nationaux parait dans les Statistiques. Air 
Canada, une des propriétés exclusive des Chemins de fer na- 
tionaux, est considérée comme une entreprise publique fédéra- 
le distincte et ses transactions avec la société mére ont été 
traitées séparément. 


Des ajustements ont été apportés 4 la comptabilité du 
Canadien National pour faire ressortir les revenus et les 
dépenses brutes des hétels du Canadien National et virer, 
du compte des revenus ordinaires 4 celui des bénéfices non 
répartis, les contributions de 1l'administration publique 
fédérale applicables au déficit d'exploitation des services 
de bacs de Terre-Neuve et de 1'lle-du-Prince-Edouard. 


Canadian National (West Indies) Steamships Limited 


La compagnie a cessée ses opérations avec la vente de sa 
flotte A Cuba en aotit 1958. Le paiement final, a recevoir 
de la Bank of America, est arrivé a échéance en aout 1963. 
L'adoption du Cuban Assets Control Regulations par les E.U. 
en juillet 1963 a empéché la Bank of America d'effectuer ce 
paiement. 


Canadian Saltfish Corporation 


The Corporation was established in February 1970 
by the "Saltfish Act'"' for the purpose of regulating 
interprovincial and export trade in saltfish in order 
to improve the earnings of primary producers of cured 
cod fish. Under legislation by participating provinces, 
the Corporation is given exclusive rights to buy saltfish 
as well as fresh fish to be used for salting. Acquire 
and sell to fishermen and to the producers salt, 
containers and other materials used or required in the 
curing and handling of cured fish, make loans of 
working capital on a seasonal basis to fishermen and 
producers in a participating province. 


The Canadian Wheat Board 


The Canadian Wheat Board was incorporated under 
the Canadian Wheat Board Act to market, in an orderly 
manner, in the interprovincial and export trade, grain 
grown in Canada. The net profits on the operations 
of the pool accounts accrue not to the federal govern- 
ment, but to the grain producers. In this respect, 
it differs from other government business enterprises. 
Notwithstanding the special nature of its functions, 
however, the Canadian Wheat Board is treated in this 
report as a federal government enterprise. Its 
financial data covers the fiscal year ended July 3lst. 


Export Development Corporation 


The Export Development Act, which was proclaimed 
on October 1, 1969, repealed Part 1 of the Export 
Credits Insurance Act and established the Export 
Development Corporation as successor to all property, 
rights, obligations and liabilities of the Export 
Credits Insurance Corporation. 


The Corporation will, in addition to continuing 
the functions of its predecessor, undertake expanded 
operations in the insuring, guaranteeing, and financing 
of exports. It is, within certain limits, empowered 
to insure Canadian firms, who invest abroad, against 
loss through political risks such as expropriation, 
confiscation, insurrection, war or revolution, or 
the inability to repatriate capital or transfer 
earnings. 


Farm Credit Corporation 


The Farm Machinery Syndicates Credit Act 
proclaimed on December 11, 1964 provided the Farm 
Credit Corporation with authority to make loans to 
qualified syndicates of three or more farmers to 
purchase farm machinery for their cooperative use. 
The Corporation began to accept applications under 
the Act in January 1965. 


The Act was amended in 1969 to extend this type 
of credit to the purchase or construction of special- 
ized buildings which might be used in common, such as 
storage facilities, washing, grading and packaging 
plants, feeder lots, etc., and at the same time the 
Act was renamed the Farm Syndicates Credit Act. 


Freshwater Fish Marketing Corporation 


The Corporation was established by the Fresh- 
water Fish Marketing Corporation Act, 1968-69 for 
the purpose of marketing and trading in fish, fish 
products and fish by-products in the domestic and 
foreign market. Except in accordance with the terms 
and conditions set forth in any licence that may be 
issued by it, the Corporation has the exclusive right 
to market and trade in fish in interprovincial and 
export trade and shall exercise that right, either by 
itself or by its agents, with the object of: 


(a) marketing fish in an orderly manner; 

(b) increasing returns to fishermen; and 

(c) promoting international markets for, and increasing 
interprovincial and export trade in fish. 
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Office canadien du poisson salé 


L'Office a été créé en février 1970 en vertu de la loi 
sur le poisson salé afin de réglementer le commerce interprovin- 
cial et le commerce d'exportation du poisson salé pour augmenter 
les gains des producteurs primaires de morue préparée. Aux 
termes de l'entente avec les provinces participantes, 1'Office 
a le droit exclusif d'acheter du poisson salé de méme que du 
poisson frais destiné a la salaison. Acquérir et vendre aux 
pécheurs et aux producteurs du sel, des contenants et autres 
articles utilisés ou requis pour la préparation et la manipu- 
lation du poisson préparé, consentir des préts de fonds de 
roulement sur une base saisonniére a des pécheurs et produc- 
teurs dans une province participante. 


Commission canadienne du blé 
vommission canadienne du ble 


La Commission canadienne du blé a été constituée en 
vertu de la Loi sur la Commission canadienne du blé afin de 
régulariser la vente sur les marchés provinciaux et étrangers 
des céréales récoltées au Canada. Les bénéfices nets résul- 
tant de l'exploitation des comptes de mise en commun ne revien- 
nent pas a 1l'administration publique fédérale mais aux 
producteurs de céréales. Sous ce rapport, la Commission 
différe des autres entreprises publiques. Malgré la nature 
spéciale de ses fonctions, la Commission canadienne du blé 
est traitée dans la présente publication comme si elle était 
une entreprise publique fédérale. Les renseignements finan- 
ciers qui y ont trait sont ceux de l'exercice clos le 31 juillet. 


Société pour l'expansion des exportations 


La Loi sur l'expansion des exportations, promulguée le 
1€¥ octobre 1969, abrogea la premiére partie de la Loi sur 
l'assurance des crédits a l'exportation et établit la Société 
pour l'expansion des exportateurs légataire en titre de la 
totalité des propriétés, droits et obligations et passifs de 
la Société d'assurance des crétits A l'exportation. 


La société, en plus de continuer la tache de son pré- 
decesseur, s'engagera tout particuliérement 4 assurer, garan- 
tir et financer les exportations. Elle a le pouvoir, en 
dega de certaines limites, d'assurer les entreprises canadien- 
nes qui investissent 4 1'étranger contre des pertes imputa- 
bles a une expropriation, une confiscation, une insurrection, 
une guerre ou une révolution et contre les interdictions ou 
les restrictions visant le transfert des bénéfices et la 
sortie des fonds de ce pays. 


Société du crédit agricole 


La Loi sur le crédit accordé aux syndicats de machines 
agricoles, promulguée le 11 décembre 1964, donne a la Société 
du crédit agricole la faculté d'accorder 4 des groupes de trois 
cultivateurs ou plus des préts pour l'achat des machines 
agricoles destinées 4 leur usage coopératif. La société a 
regu les premiéres demandes en vertu de cette loi dés le mois 
de janvier 1965. 


La Loi a été modifiée en 1969 afin d'étendre cette forme 
de crédit 4 l'achat ou la construction pour utilisation en 
commun de batiments spécialisés (entrepéts, usines de lavage, 
de triage et d'empaquetage, parcs d'engraissement, etc.); on 
a décidé, par la méme occasion, de lui donner un nouveau 
titre, la Loi sur le crédit aux syndicats agricoles. 


Office de commercialisation du poisson d'eau douce 


L'Office a été constitué en vertu de la Loi sur la commer- 
cialisation du poisson d'eau douce, 1968-1969; afin de commer- 
cialiser, de vendre et d'acheter du poisson, des produits et des 
sous-produits du poisson sur le marché intérieur et a l'exté- 
rieur. L'Office a le droit exclusif, (sauf lorsqu'il se 
démet de ses responsabilités au moyen d'une licence dont il 
doit alors respecter les modalités) de procéder a la commer- 
cialisation, 4 l'achat, et a la vente du poisson dans le commer- 
ce interprovincial et le commerce d'exportation; il exerce ce 
droit, soit a titre propre, soit par ses mandataires, en vue: 


(a) de commercialiser le poisson de fagon ordonnée 

(b) d'augmenter le revenu des pécheurs 

(c) d'étendre les marchés internationaux et en accroitre le 
commerce interprovincial et le commerce d'exportation du 
poisson. 


Polymer Corporation Limited 


At December 21, 1965, Polymer Corporation Limited 
held a 95 per cent equity in a subsidiary company, 
Polymer Corporation (SAF) and 100 per cent equity 
in three others: Polysar Belgium N.V., Polysar Neder- 
land N.V., and Polysar International S.A. Polymer 
Corporation (SAF) was incorporated under the laws 
of France in January 1961, and its special purpose 
rubber plant located near Strasbourg, commenced opera- 
tions in the fall of 1962. Polysar Belgium N.V. was 
formed under the laws of Belgium in December 1961, and 
production of butyl rubber at its plant near Antwerp 
started late in 1963. Polysar Nederland N.V. which is 
a holding company, was incorporated in accordance 
with the laws of Holland in May 1962. During 1966 
another subsidiary was formed, Polysar Italiana S.p.A., 
Milan, Italy. This subsidiary is owned jointly by 
Polysar Belgium N.V., and Polysar International S.A., 
Polysar International S.A. was incorporated under 
Swiss Law, in June 1962 for the purpose of marketing 
all Polymer products outside of North America. Through 
its subsidiaries, Polymer Corporation Limited is 
participating in synthetic rubber projects in Mexico 
and South Africa. 


The financial statistics of the Canadian opera- 
tions only are included in this report. 


Royal Canadian Mint 


The Royal Canadian Mint was established as a 
Corporation by the Government Organization Act, 1969. 
The Head Office of the Mint must, by law, be in the 
National Capital Region. The main function of the 
Mint is to produce and arrange for the production 
and supply of coins of the currency of Canada. 


Uranium Canada Limited 


Uranium Canada Limited was incorporated as a 
Crown Company in June 1971 under the Canadian Corpo- 
rations Act pursuant to the Atomic Energy Control Act. 
It is responsible to act as an agent on behalf of the 
federal government with respect to the acquisition 
and future sales of the joint stockpile of uranium 
concentrates established under agreement with Denison 
Mines Limited. Denison Mines Limited acts as a sales 
agent for the concentrates in the joint stockpile 
including negotiating for and endeavouring to secure 
contracts with customers. 


Uranium Canada Limited also acts as an agent on 
behalf of the federal government for future sales from 
the general government stockpile. 


APPENDIX 
Source of Data 


The sources of the financial data are the Public 
Accounts of Canada and the published annual reports of 
the crown corporations, supplemented by additional in- 
formation obtained from corporation or departmental 
officials. The assistance of these officers is grate- 
fully acknowledged. 


The series on wages and salaries paid to employees 


of federal enterprises is, for the most part, based on 
data obtained by the Public Finance Division for the 
publication "Federal Government Employment" (Catalogue 
No. 72-004). 


Capital Income and Expenditure 


Comprehensive statistics on capital income, 
capital expenditure and the source and application of 
funds of federal enterprises are not available at this 
time, except in so far as changes in the balance sheet 
accounts reflect these transactions on a net basis. 
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Société Polymer Limitée 


Le 21 décembre 1965, la Société Polymer Limitée détenait 
95 % des actions d'une de ses filiale, la Polymer Corporation 
(SAF) et la totalité des actions de trois autres sociétés, 


Polysar Belgium N.V., Polysar Nederland, N.V. et Polysar Inter- 
national S.A. Polymer Corporation (SAF) a été constitués en 


vertu d'une loi frangaise en janvier 1961 et son usine de 
caoutchouc spécial, située prés de Strasbourg, fut mise en 
exploitation en automne 1962. La Polysar Belgium N.V. consti- 
tuée en vertu d'une loi belge en décembre 1961, produit depuis 
la fin de 1963, du caoutchouc butyle dans son usine située prés 
d'Anvers. La Polysar Nederland N.V., société holding a été 
constituée en vertu des lois des Pays-Bas en mai 1962. Au 
cours de 1966, on a constitué une nouvelle filiale, la Polysar 
Italiana S.P.A., a4 Milan, en Italie. Cette filiale appartient 
conjointement a la Polysar Belgium N.V. et a la Polysar Inter- 
national S.A. Cette derniére a été constituée en vertu de la 
loi suisse en juin 1962 en vue de la vente de tous les produits 
de la Polymer en dehors de 1'Amérique du Nord. Par 1'intermé- 
diaire de ses filiales, la Société Polymer Limitée participe 

a la fabrication de caoutchouc synthétique au Mexique et en 
Afrique du Sud. 


Seule la Statistique financiére de la société mére cana- 
dienne et sa filiale Kayson Plastics and Chemical Ltd. figurent 
dans le présent rapport. 


Monnaie royale canadienne 


La Monnaie royale canadienne a été constituée en société 
en 1969 par la Loi sur l'organisation du gouvernement. Le 
siége social de la Monnaie doit de par la Loi étre dans la 
région de la capitale nationale. Le principal réle de la 
Monnaie est de fabriquer des piéces de monnaie du Canada et 
de prendre des mesures pour en assurer la fabrication et 
1'approvisionnement. 


Uranium Canada Limitée 


La Société Uranium Canada Limitée a été constituée en 
corporation en juin 1971 en vertu de la Loi sur les corpo- 
rations canadiennes conformément a la Loi sur le controle 
d'énergie atomique. Cette société est 1'agent du gouverne- 
ment fédéral en ce qui a trait A l'achat et aux ventes ulté- 
rieures de concentré d'uranium de la réserve commune selon 
les termes de l'entente avec la Denison Mines Limited. Cette 
derniére sert d'agent des ventes d'uranium de la réserve com- 
mune et de négociateur dans le but d'obtenir des contrats 
avec les clients. 


La société Uranium Canada Limitée fait également fonction 


d'agent du gouvernement fédéral pour les ventes ultérieures 
d'uranium provenant des réserves générales du gouvernement. 
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Source des données 


Les données financiéres sont puisées dans les Comptes 
publics du Canada et les rapports annuels des sociétés de la 
Couronne. Des renseignements supplémentaires nous ont été 
fournis par les dirigeants des sociétés ou des ministéres, 
dont la collaboration constitue pour nous une aide 
précieuse. 


Les séries relatives aux traitements et salaires du per- 
sonnel des entreprises publiques fédérales sont, pour la plu- 
part, fondées sur: les données que la Division des finances 
publiques a réunies et publiées dans la publication Federal 


Government Employment (Catalogue No. 72-004). 


Revenus et dépenses d'immobilisations 


Il n'existe pas actuellement de statistiques complétes sur 
les revenus et les dépenses d'immobilisations ni de tableau de 
financement sur ressources et emplois des fonds des entreprises 
publiques fédérales, si ce n'est dans la mesure ou les varia- 
tions aux postes du bilan font apparaitre le résultat net de 
ces opérations. 


Estimates of expenditures of a capital nature 
by federal government enterprises are published in 
the publication, "Private and Public Investment" (Table 
8), prepared jointly by the Business Finance Division 
of Statistics Canada, and the Economics Branch of the 
Department of Industry, Trade and Commerce. According 
to this source, capital expenditures of federal enter- 
prises for the year 1971 were $475 million. The 
comparable actual figure for 1970 was $530 million. 


Classification of Enterprises by Industry Group 


The financial statistics presented in this 
report have been classified according to the broad 
industry groups in which the enterprises participate, 
as set out in the Standard Industrial Classification 
Manual (1970) of Statistics Canada. 


The groups pertaining to federal government 
enterprises are: (1) transportation, communication 
and other utilities with sub-groups of transportation, 
communication and electric power; (2) wholesale trade; 
(3) manufacturing; (4) finance, insurance and real es- 
tate and (5) public administration. Statistics for 
enterprises classified under wholesale trade and manu- 
facturing have been combined in this report. Statis- 
tics under public administration, that relate solely 
to the Canadian Patents and Development Limited, have 
been combined with finance, insurance and real estate. 


Although the "establishment" is Statistics Cana- 
da's standard unit for obtaining basic statistical 
data by industry on output, cost of materials, supplies, 
fuel and electricity and employment and payrolls, 
some establishments are unable to report overhead 
costs charged to them and, therefore, cannot show their 
net trading profits. Thus, the appropriate unit for 
reporting financial data is the ''firm''. Sometimes 
even the firm cannot report all financial data and 
it is necessary to resort to "enterprise" data: an 
enterprise in this sense, being a firm or an agre- 
gation of firms (in some cases in widely different 
industries) which are associated with one another 
through common management and financial control. 


The standard industrial classification of 
federal government enterprises, applied in these 
statistics at the "enterprise" rather than at the 
"firm'' or "'establishment'' level has resulted in a 
few aberrations. For example, Eldorado Nuclear 
Limited has been included in the manufacturing indus- 
try, although some of its operations are more properly 
classed under mining. The Canadian National Railway 
System accounts, as presently consolidated, cut 
across the transportation, financial and personal 
service industries. All of these activities are 
grouped with the transportation function. 


Financial Classification and Terminology 


To fit the particular needs of an economic and/ 
or functional classification of public finance data, 
and to stress the interrelatedness of government 
enterprise transactions with general government depart- 
ments and agencies, the nomenclature of the items 
used in both schemes has been retained in so far as 
possible. 


In an economic classification scheme, the income 
and expenditure account takes the form of a trading 
and profit and loss statement as in a private corpo- 
ration. The classifications used in the balance sheet 
accounts have been adopted after due consideration of 
the varied nature of government businesses involved. 


No attempt has been made in this report to 
segregate current assets or liabilities from those 
of a long-term existence, except in so far as they 
may fall into these categories by reason of the use of 
the conventional commercial presentation of the 
balance sheet accounts, which lists the items, more or 
less, in order of their liquidity. 
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La publication intitulée "Investissements privés et 
publics", préparée conjointement par la Division des finances 
des entreprises de Statistique Canada et la Direction de 
1'économique du ministére du Commerce, donne, au Tableau 8, 
les dépenses estimatives en immobilisations des entreprises 
publiques. Selon cette source, les dépenses d'immobilisations 
des entreprises publiques fédérales en 1971 étaient de 475 
millions de dollars. Le montant correspondant des dépenses 
effectives pour 1970 était de 530 millions, 


Classification des entreprises par groupes d'activités 


Les statistiques financiéres présentées dans ce rapport 
est celles des entreprises dont la classification par groupes 
d'activités a été faite selon le Manuel de la Classification 
type des industries (1970) de Statistique Canada. 


Les groupes d'activités auxquelles appartiennent les 
entreprises publiques fédérales sont les suivantes: (1) trans- 
ports, communications et autres services d'utilité publique 
sous groupés en transports, communications et électricité; 
(2) commerce de gros; (3) industries manufacturiéres; (4) 
finances, assurances et affaires immobiliéres; (5) adminis- 
tration publique. Les renseignements relatifs aux entre- 
prises classées dans le commerce de gros et dans 1'indus- 
trie manufacturiére ont été réunis sous une seule rubrique. 
Les renseignements relatifs 4 l'administration publique qui 
ne concernent que la société canadienne de brevets et d'ex- 
ploitation Limitée ont été joint & ceux des finances, 
assurances et affaires immobiliéres. 


Bien que 1'établissement soit considéré par Statistique 
Canada comme l'unité type afin d'obtenir les données de base, 
par groupes d'activités, sur la production, le colt des 
matiéres, l'approvisionnement, le combustible, 1'électricité, 
l'emploi et les salaires, certains établissements ne sont pas 
en mesure de déclarer les frais généraux qui leur sont mis en 
compte et ne peuvent donc pas indiquer leurs bénéfices nets. 
C'est pourquoi l'unité qui convient le mieux pour la déclara- 
tion de données financiéres reste la "société". Parfois, la 
société ne peut faire la déclaration de toutes les données 
financiéres et il est alors nécessaire d'avoir recours a 
l'entreprise, celle-ci étant une société ou un ensemble de 
sociétés parfois assez disparate et associéés par une direc- 
tion ou une gestion financiére commune. 


La classification type des industries des entreprises 
publiques fédérales employée dans la présente statistique a 
pris comme unité l'entreprise plutdét que la société ou 
l'établissement produisit quelques anomalies. Ainsi, par 
exemple, la société Eldorado Nucléaire Ltée., a été comprise 
dans l'industrie manufacturiére, malgré que certaines de ses 
activités la classifiera plutét dans l'extraction miniére. 
De méme, le compte consolidé des Chemins de fer nationaux 
qui inclut des services de transports, de finances et servi- 
ces personnels; ces activités sont groupées sous la catégorie 
des transports. 


Classification et terminologie financiére 


Pour répondre aux nécessités d'une classification 
économique et fonctionnelle des données relatives aux finan- 
ces publiques et pour souligner le rapport étroit qui existe 
entre les transactions des entreprises publiques et les mi- 
nistéres et organismes de 1'administration générale, on a 
conserve, dans la mesure du possible, la nomenclature 
propre aux deux systémes. 


Dans l'optique d'une classification économique, le 
compte des revenus et dépenses prend la forme d'un état des 
profits et pertes comme s'il s'agissait d'une entreprise 
privée. La classification des différents postes du bilan ont 
été retenues, compte tenu de la diversité des entreprises 
publiques en question. 


On n'a pas tenté de séparer l'actif disponible et 
réalisable ainsi que le passif exigible 4 court terme de 
l'actif et passif 4 long terme, sauf s'ils tombaient dans 
ces catégories en raison de la présentation commerciale 
traditionnelle du bilan, ot les postes sont énumérés plus 
ou moins selon leur degré de liquiditeé. 


Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
following sub-items: 


(i) Federal government 
(ii) Federal government enterprises 
(iii) Provincial government 
(iv) Provincial government enterprises 
(vii) Local governments 
(viii) Local government enterprises 


Transactions with non-governmental bodies are 
classified under sub-item, (xi) other. 


Transactions with subsidiary and affiliated 


enterprises are indicated by footnotes. A subsidiary 


is defined as a corporation (government or non- 


government) in which the parent government enterprise 
holds more than fifty per cent ownership; an affiliate 


is a corporation in which its ownership claim is 
fifty per cent or less. 


While some of the definitions and terminology 
have been taken from reference manuals on financial 
statistics of provincial and local governments, par- 
ticularly the latter, in many instances it has been 
necessary to prepare an explanation of a term in 
accordance with its application to government enter- 
prise statistics. 


For purposes of interpreting this report, the 
following definitions (or explanations) of certain 


assets, liabilities, revenues and expenditures are 
presented. 


Income and Expenditure 
Cash vs. Accrual Basis of Accounting 


The cash basis of accounting entails the record- 


ing of cash receipts or disbursements in the period 


in which they occur. The accrual basis of accounting, 


on the other hand, entails the recording of income 
and expenses in the period in which it is considered 
they have been earned or incurred, whether or not 


cash settlement has been made. Accounts of government 


enterprises are generally maintained on an accrual 
basis. 


Income 


Income consists of amounts received and receiv- 
able, and available to meet expenditures and which 
neither increase any liability or reserve, nor 
represent the recovery of an expenditure. 


Current income is derived from the sale of 
goods and services in the normal course of business, 
investment or non-operating income, rents and 
transfers from government or government enterprises. 


Capital income consists of proceeds from the 


sale of fixed assets and contributions in respect of 
expenditure of a capital nature. 


Current Income 


Item 1. Sales of goods and services. — Sales of 


goods bought for resale and sales of goods and 
services produced as part of normal operations of 
government enterprises are included herein. Sales 
are deemed to be valued at actual prices charged, 
net of any rebates or discounts. 
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Les transactions des entreprises avec l'autorité dont 
elles relévent ou avec les autres niveaux de 1'administration 
publique ont été ventilées, lorsque la situation 1'exigeait, 
entre les sous-postes suivants: 


(i) administration publique fédérale 
(ii) entreprises publiques fédérales 
(iii) administrations publiques provinciales 
(iv) entreprises publiques provinciales | 
(vii) administrations publiques locales | 
(viii) entreprises publiques locales 


Les transactions avec le secteur privé sont classées au 
sous-postes (xi) autres. 


Les transactions avec les filiales et les entreprises 
affiliées sont indiquées dans les renvois. On appelle filiale 
toute entreprise publique ou privée dont plus de la moitié du 
capital-actions émis appartient 4 une entreprise publique 
mére; si cette derniére ne détient que la moitié ou moins du 
capital-actions émis, la société est dite affiliée. 


Bien que certaines définitions et termes proviennent des 
manuels de statistique financiére des administrations publi- 
ques provinciales et locales, notamment de ces derniéres, il 
a fallu dans bien des cas expliquer la signification des 
termes utilisés dans la statistique des entreprises publi- 
ques fédérales. 


Pour faciliter l'interprétation du présent rapport nous 
avons présenté les définitions suivantes (ou explications) 
de certains éléments de l'actif, du passif, des revenus et 
des dépenses. 


Revenus et dépenses 
Comptabilité de caisse et comptabilité d'exercice 


Il y a comptabilité de caisse lorsque les revenus et les 
dépenses sont comptabilisées dés qu'il a lieu un encaissement 
ou une dépense. La comptabilité d'exercice, par contre con- 
siste a inscrire les revenus et les dépenses dés qu'ils ont 
lieu méme s'il n'y a eu ni encaissement ni paiement. La 
plupart des entreprises publiques ont adoptées une comptabi- 
1ité d'exercice. 


Revenus 


Les revenus consistent en sommes regues ou a recevoir, 
disponibles pour faire face aux dépenses, et qui n'augmentent 
ni le passif ni les réserves et ne représentent pas la récu- 
pération d'une dépense. 


Les revenus ordinaires proviennent de la vente de biens 
et de services dans le courant normal des affaires,’ y compris 
les revenus de placement et les bénéfices hors exploitation, 
les loyers et les contributions de 1'administration publique. 


Les revenus de capital comprennent le produit de la 
vente d'immobilisations et les contributions aux dépenses 
d'investissement. 


Poste 1. Vente de biens et services. — Il s'agit ici 
de la vente de biens achetés en vue de la revente et de biens 
et services produits dans le cadre de 1'exploitation normale 
des entreprises publiques. Par convention, les ventes sont 
évaluées au prix effectivement facturé, net de tout rabais 
et escomptes 


Item 2. Investment income. 


(1) Interest received from governments, govern- 
ment enterprises and other sources re bank 
deposits, investments and loans. 

(2) Rental income derived from renting fixed 
assets such as buildings and machinery and 
equipment, primarily to non-government 
bodies. 

(3) Other investment income includes foreign 
exchange and dividends. 


Item 3. Transfers from governments and govern- 


ment_enterprises. — In respect of current operating 
expenditure but excluding subsidies or reimbursements 
for deficits incurred. Amounts received from govern- 
ments on account of deficits, incurred by enterprises 
in current or prior years, are shown in unappropriated 
surplus transactions (net) Table 2, item 4. 


Item 4. Other income. — Income of a current 
nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for any 
purpose whether or not paid. 


Current expenditure includes purchases of both 
tangible and intangible items whose values expire or 
are used up within the fiscal period, and are properly 
chargeable to current expense accounts. 


Capital expenditure is any expenditure that 


results in the acquisition of, or addition to, fixed 
assets. 


Current Expenditure 


Item 1. Cost of sales of goods and services 
(1) Wages and salaries. — This item represents 


the gross wages, salaries, living allowances, 
bonuses and commissions paid by government 
enterprises, in cash and in kind, to employees 
in Canada and abroad, in return for labour 
services. Retroactive wage increases, com- 
missions and bonuses are included in the 
periods in which they are paid rather than 

the period in which they are earned. 


Except in a few isolated cases, it has not been 
possible to delete the labour costs on capital works 
constructed by the enterprises’ own labour force or 
on development expenses. To this extent the cost of 
wages and salaries on current account is overstated. 


Supplementary labour costs such as contributions 
to pension funds, employee welfare funds, unemployment 
insurance, and workmen's compensation have been 
included in sub-item 1.2. 


(2) Other purchases of goods and services. — This 


item embraces all current purchases of goods and 
services, net of rebates and discounts, other than 
compensation of employees (sub-item 1.1), interest 

on debt (item 2), and the provision for depreciation 
(item 3). In addition to purchases of materials, it 
includes supplementary labour costs such as employers' 
contributions to social insurance and pension funds, 
and also fuel and electricity, office expenses, repairs 
and maintenance and expenditure of a capital nature 
charged to current account. 
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Poste 2. Revenus de placements. 


(1) Intéréts sur dépéts bancaires, placements et préts 
provenant des administrations publiques, des entre- 
prises publiques et d'autres sources. 

(2) Revenus de location provenant de la location, la 
plupart du temps 4 des entreprises privées, de 
biens tels que batiments,,..machines, matériel. 


(3) Autres revenus de placements: opérations de chan- 


ge et dividendes. 


Poste 3. Transferts des administrations et des entre- 
prises publiques. — Contributions d'organismes publics aux 
frais d'exploitation des entreprises 4 l'exclusion de 
subventions et de remboursements pour combler des déficits. 
Les sommes regcus des administrations publiques afin de 
combler un déficit d'exploitation subi par l'entreprise au 
cours de l'exercice ou d'un exercice antérieur figurent au 
compte des bénéfices nets non répartis, Tableau 2mLOSsite) or. 


Poste 4. Autres revenus. — Tout autre revenu de nature 
ordinaire non précisé ailleurs. 


Dépenses 


Les dépenses sont les frais engagés pour une fin quel- 
conque, qu'ils aient été payés ou non. 


Les dépenses ordinaires comprennent les achats de biens 


corporels ou incorporels dont la valeur disparaft ou qui sont 
consommés au cours de l'exercice et qu'il convient d'imputer 
au compte des dépenses ordinaires. 


Une dépense d'immobilisation est une dépense qui résul- 


te de l'aquisition d'une valeur immobilisée ou d'une augmen- 
tation faite a cette valeur. 


Poste 1. Cofit des biens et services vendus 


(1) Salaires et traitements: — Ce sous-poste représente 
les’ salaires bruts, les traitements bruts, les 
allocations de séjour, les primes et les commissions 
versées par les entreprises publiques en espéces ou 
en nature aux personnes employées au Canada ou a 
1'étranger en échange de leur travail. Les rappels, 
les commissions et les primes sont imputées 4 la 
période od elles ont été payées plutét qu'a 1'époque 
ou elles ont été gagnées. 


Sauf pour quelques cas isolés, il a été impossible de 
supprimer le cofit de la propre main-d'oeuvre de 1'entreprise 
affectée aux travaux d'extension et de construction, raison pour 
laquelle dans une certaine mesure les salaires et traitements 
compris dans les dépenses ordinaires sont exagérées. 


Les frais supplémentaires de main-d'oeuvre tels que les 
contributions au régime de pension, 4 la caisse de bien-étre 
social des employés, a 1l'assurance-chémage et a 1'assurance 
contre les accidents du travail sont compris au sous-poste 
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(2) Autres achats de biens et de services. — Ce sous- 
poste prend en compte tous les achats ordinaires de biens 
et services, rabais et escomptes déduits, sauf les indemnités 
des employés (sous-poste 1.1), l'intérét sur la dette (poste 2) 
et la provision fixe pour amortissemment (poste 3). Outre 
les achats de matiéres, il comprend les frais supplémentaires 
de main-d'oeuvre tels que la part de l'employeur de la prime 
d'assurance sociale et sa contribution au fonds de pension 
ainsi que le combustible, 1'électricité, les frais administra- 
tifs, les réparations et l'entretien et certaines dépenses en 
immobilisation imputables au compte des dépenses ordinaires. 


Item 2. Interest. — This represents interest on 
(1) loans and advances by parent government or affi- 
liated enterprises, or on (2) bonds and debentures, 
undifferentiated as to payee. 


Interest on debt due to non-government entities 
also includes interest on commercial debt in the 
form of bank overdrafts and other business credits. 


Item 4. Other expenditure. — Comprises allowan- 


ces for doubtful accounts, foreign exchange and 
non-operating expenses charged against the current 
year's income such as amortization of bond discount 
and bond redemption expenses, charges for depletion, 
amortization of preproduction and development expenses, 
lay-up expenses and contributions of enterprises to 
own or other levels of government. 


Item 7. Estimated income tax. — On January l, 
1952, federal proprietary crown corporations became 
liable for the payment of taxes on income earned 
as are privately-owned corporations. During 1971 
three of the enterprises reported provision for 
income tax. 


Assets 


Item 1. Cash on hand and deposit. — Includes 


currency and other forms of exchange, on hand or on 
deposit, in a bank or other depository. Short term 
deposits, and deposits with the Receiver General of 
Canada are included. Cash held in restricted funds, 
and previously identified in a footnote to Table 

4, is also included herein. 


Item 2. Accounts receivable less allowance for 
doubtful accounts. — These are amounts claimed against 
debtors, usually money rights arising from the sale of 
goods and services. Allowances for doubtful accounts, 
where shown separately, have been offset. 


Item 3. Accrued revenue and prepaid expense 
(1) Prepaid expense. — This consists of short- 


term expenses which are expected to yield 
their benefits in the next financial 
year and meanwhile are carried forward 
to be assigned to expense in that financial 
year. Long-term expense prepayments, such 
as tooling and development costs, are 
classified as deferred charges. 

(2) Accrued interest is interest income that 
has been earned but is not yet due. 


Item 4. Inventories. — Are recorded at book 
value for finished goods, goods in process and raw 
materials held in stock, on consignment and in 
transit. Operating supplies, small tools and 
equipment which are on hand at the year end are 
included. 


Item 5. Amounts due. — Are financial income due 
from various sources on account of loans and advances, 
interest and operating deficits. 


Item 6, Investments. — Negotiable bonds and stocks 


purchased with the object of employing funds which 
may have been set aside for some future use, including 
restricted funds. Also included are investments in 
other government enterprises which are not actually 
negotiable but hold the expectation of earning a 
return in the form of dividends. 


Negotiable papers provided by a borrower as 
security for a loan have been excluded, the asset 
having already been classified as an amount due for 
a loan. 


Poste 2. Intéréts. — Ce poste comprend en premier lieu 
l'intérét (1) sur les préts et avances consentis par l'admi- 
nistration publique mére ou par une entreprise affiliée, et, 
(2) sur les obligations, sans distinction du bénéficiaire. 


Parmi les intéréts sur les dettes envers des organismes 
privés figure également l'intérét sur les dettes commerciales 
telles que les découverts de banque et autres dettes. 


Poste 4. Autres dépenses. — Comprend les provisions pour 
créances douteuses, les dépenses résultant des opérations de 


change et d'autres dépenses hors exploitation telles que 
l'amortissement de la perte sur émission d'obligations et 
frais de remboursement d'obligations, la provision pour épui- 
sement, l'amortissement des frais antérieurs 4 la production 
et les frais de développement (les réserves et les transferts) 
des entreprises aux administrations publiques. 


Poste 7. Impét estimatif sur_le revenu. — Depuis le 1 


janvier 1952, les sociétés de la Couronne dites "corporations 
de propriétaire" sont assujetties 4 l'impé6t sur le revenu 

au méme titre que les entreprises privées. En 1971, trois 
entreprises seulement ont fait figurer une provision pour 
impé6ts sur le revenu dans leurs déclarations. 


Actif 


Poste 1. Encaisse et dépéts. — Numéraire et autres 


moyens de paiement en caisse ou en dépét dans une banque ou 
ailleurs. Ce poste comprend également les dépéts 4 court 
terme et les dépéts auprés du Receveur général du Canada et 
les trésoriers provinciaux. Comprend également les fonds 
réservés (voir la note au bas du Tableau 4). 


Poste 2. Comptes a recevoir moins provisions pour cré- 


ances douteuses. — Ce sont les créances exigibles des débiteurs, 


usuellement des dettes d'argent résultant ordinairement de la 
vente de biens et services. Les provisions pour créances 
douteuses, lorsqu'elles sont indiquées séparément, sont 
déduites des comptes a recevoir. 


Poste 3. Compte de régularisation — Actif 
(1) Frais payés d'avance: Dépenses 4 court terme qui 


doivent se traduire par un bénéfice dans l'année 
financiére suivante et qui en attendant sont re- 
portées pour étre inscrites aux dépenses au cours 
de l'exercice en question. Les frais a long terme 
payés d'avance tels que les frais d'outillage et 
de développement sont classés comme dépenses repor- 
tées. 

(2) Intéréts courus intéréts réalisés mais non encore 
dus. 


Poste 4. Stocks. — Valeur comptable des produits finis, 
des produits en cours de fabrication et des matiéres premié- 
res en stock, en consignation ou en transit. Sont compris 
également les fournitures d'exploitation et l'outillage léger 
qui, dans certains cas, sont comptabilisés comme frais payés 
d'avance. 


Poste 5. Montants dus. — Revenus de sources variées 
pour préts et avances ainsi que d'intéréts et déficits 
d'exploitation. 


Poste 6. Valeurs en portefeuille. — Obligations et 
actions négociables achetés en vue de faire fructifier des 


fonds que l'on aurait pu destiner peut-@tre 4 un usage 
futur, fonds réservés inclus. Sont également inclus les 
placements dans d'autres entreprises publiques qui ne sont 
pas réellement négociables, mais susceptibles de produire un 
revenu sous forme de dividendes, 


Les titres négociables remis par un emprunteur en nan- 
tissement d'un prét n'y sont pas compris, puisque cet élément 
d'actif a déja été classé comme prét &a recevoir. 


Investments are classified under twelve sub- 
groups. 


1. Federal government treasury bills. 

2. Federal government bonds. 

3. Federal government enterprises bonds and 
capital stock. 

4. Provincial government treasury bills. 

5. Provincial government bonds. 


6. Provincial government enterprise bonds. 


7. Local government debentures. 


8. Notes of Canadian companies and institutions. 


9. Bonds and debentures of Canadian companies 
and institutions. 

10. Capital stock of Canadian companies. 

1l. Mortgages and agreements for sale. 

12. Foreign investments. 


A mortgage is the creation of an interest in 
real property in favour of a mortgagee as security 
for the repayment of a debt by the mortgagor. 


An agreement for sale is a contract between 
the owner of property and the purchaser pursuant 
to which the owner agrees to convey his interest 
to the purchaser upon payment of the balance of the 
purchase price. 


In prior publications the investments held in 
restricted funds were set out in a separate item, in 
this publication these investments are included 
under Item 6 in the pertinent sub-item, 


Assets of restricted funds are held, either by 
the enterprise or by a trustee, for such purposes 
as future payment for an asset or a service, the 
payment of an existing, real or contingent liability, 
or retirement of debt. These funds may be created 
voluntarily or by reason of obligatory commitments, 
and are usually held in the form of cash or invest- 
ments. 


These statistics include data pertaining to 
funds held on own account or by a trustee. Data for 
trust funds and deposit accounts, such as staff 
pension funds and contractors' security deposits, 
have been offset against the contra liability item. 


Item 7. Fixed assets 


(1) Property held for sale deemed to be a long- 


term asset, encompasses land, buildings 
or equipment and includes property held 
for sale by financial enterprises. 

(2) Other includes property such as land, 
buildings and equipment held for use by 
the enterprise and progress payments on 
new construction or on the purchase of 
equipment. 


Item 8. Deferred charges. — These are long- 
term expense prepayments, other than capital expen- 


ditures, the benefit of which will extend over a 
period of years from the time incurred. They are 
carried forward to be amortized to expense in each 

of the applicable years. Bond discount and redemption 
expenses (sub-item 1), and tooling and development 
costs are typical examples of deferred charges. 


Item 9. Other assets. — This classification 
embraces all assets items not elsewhere classified. 
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Les valeurs en portefeuille ont été divisées en 12 sous- 
groupes: 


1. Bons du Trésor de 1l'administration publique fédérale. 

2. Obligations de l'administration publique fédérale. 

3. Obligations et capital-actions émis par des entre- 
prises publiques fédérales. 

4. Bons du Trésor des administrations publiques provin- 
ciales. 

5. Obligations des administrations publiques provin- 
ciales. 

6. Obligations émises par les entreprises publiques 
provinciales. 

7. Obligations émises par les administrations publiques 
locales. 

8. Billets de sociétés constituées au Canada et d'ins- 
titutions canadiennes. 

9. Obligations de sociétés et institutions canadiennes. 


10. Capital-actions de sociétés canadiennes. 
11. Hypothéques et contrats de vente. 
12. Placements a4 1'étranger. 


L'hypothéque est un droit réel immobilier détenu par le 
créancier hypothécaire en gage du remboursement d'une dette 
par le débiteur hypothécaire. 


Le contrat de vente est une convention entre un pro- 
priétaire et un acheteur selon laquelle le premier s'engage 
a transférer la propriété d'un bien au second lors du paiement 
du solde du prix d'achat. 


Dans les publications antérieures, les valeurs gardées 
en fonds réservés étaient groupées dans un poste séparé; 
ici, elles sont incluses au sous-poste correspondant du 
poste 6. 


Les éléments d'actif des fonds réservés sont détenus 
soit par l'entreprise soit par une société fiduciaire en 
vue du paiement ultérieur d'un bien ou d'un service, de la 
libération d'un engagement réel ou éventuel et du rembourse- 
ment d'une dette. Ces fonds peuvent @tre créés aussi bien 
en l'absence d'obligations qu'en raison d'engagements obli- 
gataires et sont ordinairement détenus sous forme d'argent 
liquide ou de valeurs. 


Seuls les fonds détenus par les entreprises ou par une 
société fiduciaire figurent dans la présente série statisti- 
que. La contrepartie des comptes de dépdts et de fiduciaires 
tels que les dépéts de garantie fournis par les entrepreneurs 
et la caisse d'épargne du personnel a été imputée au passif. 


Poste 7. Immobilisations 


(1) Biens fonds destinés A la vente: Eléments d'actif 
a long terme (terrains, batiments, matériel, etc.) 
et biens immobiliers détenus par les entreprises 
financiéres en vue de la vente. 

(2) Autres comprend les terrains, les batiments et 
1'équipement destinés 4 l'utilisation par les 
entreprises, ainsi que les paiements partiels versés 
au titre de la construction ou de l'achat de maté- 
riel. 


Poste 8. Frais différés. — Frais Aa long terme payés 


d'avance; dépenses autres que les dépenses d'investissement 
qui rapportent des bénéfices pour plusieurs années aprés 


le moment ot elles ont été faites et qui sont entre-temps 


reportées pour étre imputées aux dépenses de chaque année 
correspondante. 
des obligations non amorties (sous-poste 1) les frais d'ou- 


Les primes d'émission et de remboursement 


tillage et de développement sont des exemples typiques de 


frais différés. 


Poste 9. Autres éléments d'actif. — Ce poste prend en 


compte tous les éléments qui ne sont pas classifiés ailleurs. 
Le genre d'actifs ci-inclus sont les montants recouvrables au 
titre de l'assurance et les soldes débiteurs en suspens. 


Types of assets included herein are insurance 
claims recoverable and debit balances in suspense. 


Liabilities 


Item 1. Accounts payable. — Are amounts owing to 
creditors, usually money rights arising from the 


purchase of goods and services. 


Item 2. Accrued expenditure and deferred credits 


(1) Accrued interest. — Is interest owing but 
not yet due, as distinct from interest due 
but unpaid which is included under Item 3. 

(2) Other accrued expenditure. — Consists of 
obligations that have been incurred up to 
a given date, but have not been paid, and 
are not payable until a future date. 

(3) Deferred credits. — Are credits for income 
not yet earned. Revenue that has been 
received, but is applicable to a future 
period, and unamortized premium on bonds 
are examples of deferred credits. 


Item 3. Amounts due to. — These are amounts 
owing to parent government, banks or other sources 
of borrowing by the enterprise. They consist of 
amounts due on account of long-term loans and advances, 
temporary financing, interest due and unpaid, bonds 
and debentures issued and unmatured (including 
debentures assumed), mortgages and agreements for sale 
and other types of indebtedness. 


Item 4, Trust and deposit accounts. — Represent 
liabilities for contractors' security deposits and 


staff savings funds against which identifiable trust 
and deposit assets have been offset. 


Reserves 


In this series a reserve is deemed to be an 
amount which has been appropriated or provided for 
undertermined future losses on assets, future 
expenditures, working capital, or contingencies. The 
appropriation or provision for a reserve appears in 
the current expenditure or surplus statement as 
required or permitted by statute. 


Item 5. Provision for estimated future liabili- 
ties. — This item comprises provisions for future 
income taxes, for estimated liabilities such as loss 
on foreign exchange and workmen's compensation awards, 
and for insurance against fire losses, accidents, 
etc. 


Provision for estimated decreases in the value 
of assets have been offset to the appropriate asset 
accounts. Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such 
as sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, are 
included in Item 12. 


Item 6. Other liabilities include contractors' 
holdbacks and all other liabilities not elsewhere 
specified. 


Net Worth 


Net worth (or proprietary equity) is the excess 
of assets over liabilities. 


There are six items within this category: 


(1) capital stock, issued and fully paid; (2) 
interest free working capital; (3) value 
of fixed assets, constructed or acquired by 
the parent government and transferred to the 
enterprise for use in business; (4) other 


equity, such as paid-up capital value of assets 


transferred, equity in replacement of loans 
outstanding, etc.; (5) reserves; and (6) 
unappropriated surplus, the residual or 
balancing item in the balance sheet. 
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Passif | 


Poste 1. Comptes a payer. — Sommes dues aux créanciers, 
généralement des dettes d'argent résultant de l'achat de 


biens et services regus. 


Poste 2, Compte de régularisation — Passif 


(1) Intéréts a payer. — Intéréts dus et non payés, qui 
se distinguent de l'intérét dQ mais non exigible 
compris au poste 3. 

(2) Autres frais courus. — Dépenses engagées qui n'ont 
pas été payées et ne sont payables qu'a une date 
ultérieure. 


(3) Produits recus ou _comptabilisés d'avance. — Exemples 


revenu recu mais applicable A une période future, 
primes non amorties sur obligations. 


Poste 3. Montants dais. — Dettes de 1l'entreprise envers 
l'administration publique mére, envers les banques ou d'autres 
préteurs, résultant d'avances ou de préts 4 long terme, du fi- 
nancement temporaire, d'intéréts dus et non payés, d'obliga- 
tions émises et non échues (y compris les obligations non 
garanties assumées), d'hypothéques et de contrats de vente, 
et d'autres formes de dette. 


Poste 4. Comptes de dépdts et fiduciaires. — 


Contrepartie au passif de montants inscrits a l'actif au 
titre des cautionnements des entrepreneurs et des caisses 
d'épargne des employés. 


Réserves 


Dans cette série, est considéré comme réserve tout fonds 
constitué ou prévu en vue de pourvoir a des futures pertes 
indéterminées d'actif, aux dépenses futures, au fonds de 
roulement ou a des éventualités. Dans la mesure ot la légis- 
lation l'exige ou le permet, les sommes affectées ou destinées 
a ume réserve figurent a 1'état des dépenses ordinaires ou 
des bénéfices non répartis. 


Poste 5. Réserves pour dettes anticipées. — Y sont com- 
prises les provisions pour impéts sur le revenu, pour des 


dettes estimées telles que les pertes sur le change, les in- 
demnités pour accidents du travail et les assurances contre 
l'incendie, les accidents, etc. La contrepartie des provi- 
sions constitués en vue d'une diminution estimée de la valeur 
de l'actif a 6té imputée a l'actif. 


Les fonds de prévoyance, créés pour parer aux éventuali- 
tés diverses et les autres réserves qui, théoriquement, font 
partie de la valeur nette, (par exemple, les réserves desti- 
nées au fonds d'amortissement, les réserves en vue de 1'agran- 
dissement des installations et les réserves pour bénéfices non 
réalisés sur valeur d'estimations, sont comprises sous le 
poste 12. 


Poste 6. Autres éléments de passif. — Retenues de garan- 


tie a verser aux entrepreneurs et autres éléments de passif 
non mentionnés ailleurs. 


Valeur Nette 


La valeur nette ou avoir des propriétaires est 1'excédent 
de l'actif sur le passif. 


Six genres d'avoirs ont été retenus: 


(1) le capital-actions (actions émises et entiérement 
libérées); (2) le fonds de roulement sans intérét; 
(3) la valeur des immobilisations construites ou 
acquises par l'autorité dont reléve 1'entreprise et 
transférées 4 cette derniére pour 1'exploitation; 
(4) d'autres avoirs tels que le capital versé, la 
valeur des actifs transférés, les avoirs tenant lieu 
de préts non réglés, etc.; (5) les réserves propre- 
ment dites et (6) les bénéfices non répartis, soit 
le solde du bilan. 


Unappropriated surpluses arise from earnings 
on operations, extraneous profits such as those 
derived from sales of fixed assets and investment 
securities, changes in appraisal value of fixed assets 
and transfers from governments or others. 


The net transactions of the unappropriated 
surplus account during the accounting period are set 
out in a separate table in this report. 


- 41 


Les bénéfices non répartis résultent des profits d'ex- 
ploitation, des profits exceptionnels réalisés sur la vente 
d'éléments de l'actif immobilisé ou de valeurs en portefeuil- 
le, de plus-values de l'actif immobilisé et des contributions 
des administrations publiques ou d'autres sources. 


Les opérations nettes au compte des bénéfices non ré- 
partis en cours d'exercice figurent dans un tableau distinct. 
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classified under sub-item, (xi) Other. sactions avec le secteur privé. 


FEDERAL GOVERNMENT ENTERPRISE FINANCE 


(Fiscal Year Ended Nearest to December 31) 


Income _and Expenditure 


Assets, Liabilities and Net Worth 


INTRODUCTION 


This report presents the financial statistics of 
federal government enterprises for 1972. 


The series commenced with data for the year 
1958. For the years 1958 to 1964 inclusive the data 
were published in English only (Catalogue 61-203), for 
the years 1965 to 1968 inclusive a French report (Cat- 
alogue 61-203F) was also published. Commencing with 
1969 the data were published in a bilingual report. 


The federal government statistical universe is 
comprised of(1): 


1. General Government: 


(a) departments of government; 

(b) administrative, regulatory and special 
funds; 

(ce) agencies; 

(d) government-owned institutions; 


(e) universal pension plan program (Canada 
Pension Plan); 

(£) non-trusteed public service pension 
plans; 

(g) working capital funds; and, 


2. Government Enterprises. 


The series on federal government enterprises 
complements the publication "Federal Government Fi- 
nance" (Catalogue 68-211), which presents data on "The 
General Government Universe". Because this enterprise 
series presents data on the commercial and industrial 
activities of the government, they have been grouped 
by industry according to the standard industrial clas- 
sification so as to facilitate comparison with similar 
industries of the private sector. 


Explanatory notes and an appendix explaining the 
concept of a government enterprise and the financial 
classification and terminology used, is provided on 
page 17. 


Review Of The Year 1972 


Income _and Expenditure 


Table 1, provides detail of income and expendi- 
ture and the resultant net profit for the year 1972, 
classified by the categories described in appendix 
under "Financial Classification and Terminology". 


Total income increased during 1972 by $474 mil- 
lion or 12.0 %. Income from the transportation, com- 
munication and other utilities groups increased by $233 
million or 11.0 %, and that of the wholesale trade and 
manufacturing increased by $164 million or 12.8 %, and 
the finance, insurance, real estate and other enterpri- 
ses increased by $76 million or 14.3 %. Compared to 
1971, sales of goods and services increased by $372 
million or 11.8 %, and investment income by $73 million 
or 12.9 %, transfers also increased by $19 million or 
10.7 %, and other income $10 million or 20.0 %. 


(1) Additional information is provided in the SC pub- 
lication "The Canadian System of Government Fi- 
nancial Management Statistics", Catalogue No. 
68-506 Occasional. 


FINANCES DES ENTREPRISES PUBLIQUES FEDERALES 


WE) 7/72 


(Exercice clos le plus prés du 31 décembre) 


Revenus et dépenses 
Actif, passif et valeur nette 


INTRODUCTION 


Cette publication a pour objet la statistique financiére 
des entreprises publiques fédérales pour 1972. 


Les données de 1958 ont été les premiéres de cette sé- 
rie. De 1958 a 1964 inclusivement, elle n'a été publiée 
qu'en anglais (n° 61-203 au catalogue); de 1965 a 1968 inclusi- 
vement, elle a 6galement été publiée en frangais (n° 61-203F au 
catalogue). Depuis 1969, les données font l'objet d'une publi- 
cation bilingue. 


L'univers statistique de 1l'administration publique fédé- 
rale comprend(1): 


1. l'administration générale: 


(a) les ministéres; 

(b) les fonds administratifs, réglementaires et 
spéciaux; 

(c) les organismes; 

(d) les établissements appartenant 4 1'administra- 
tion; 

(e) le régime universel de pensions (Régime de pen- 
sions du Canada) 

(£) les régimes de pensions non constitués en fonds 
fiduciaires de la Fonction publique; 

(g) les fonds de roulement et 


2. Les entreprises publiques 


La série sur les entreprises publiques fédérales vient 
compléter la publication intitulée Finances de 1'administra- 
tion publique fédérale (n° 68-211 au catalogue), qui traite 
l'univers général de 1l'administration publique. Etant donné 
que les statistiques des entreprises présentent les activités 
commerciales et industrielles de 1'administration publique, 
elles ont été classées par groupe d'activités selon la classi- 
fication des activités économiques afin de faciliter la compa- 
raison avec le méme type d'industrie dans le secteur privé. 


On trouvera a la page 17 des notes explicatives et un 
appendice qui exposent le concept d'entreprise publique, la 
classification financiére et la terminologie utilisées. 


Revue de l'année 1972 


Revenus et dépenses 


Le tableau 1 fournit des renseignements détaillés sur 
les revenus et dépenses et le bénéfice net comme résultat 
d'exploitation de l'exercice pour l'année 1972, classés par 
les catégories décrites dans l'appendice sous la rubrique 
"Classification des entreprises par groupes d'activités". 


En 1972, le total des revenus a augmenté de 474 millions 
de dollars (12.0 %), les revenus du groupe des transports, 
communications et autres services d utilité publique ont aug- 
mentés de 233 millions de dollars (11.0 %) et ceux du groupe 
commerce de gros et industries manufacturiéres enregistrérent 
une hausse de 164 millions de dollars (12.8 %) et les revenus 
du groupe des finances, assurances, affaires immobiliéres et 
autres entreprises ont augmentés de 76 millions de dollars 
(14.3 %). La vente de biens et services a augmenté de 372 
millions de dollars (11.8 %) par rapport a l'année précédente 
et les revenus de placements ont augmentés de 73 millions de 
dollars (12.9 %). Les transferts ont enregistrés également 
une augmentation de 19 millions de dollars (10.7 %) et les au- 
tres revenus une hausse de 10 millions de dollars (20.0 2%). 


(1) On trouvera des renseignements supplémentaires dans la 
publication de Statistique Canada intitulée Le systéme 


canadien des statistiques de la gestion financiére des 


administrations publiques, n° 68-506F au catalogue, hors 
série. 


Income from sales of goods and services at 
$3,522 million constituted 79.7 % of total income. 
Of these sales $2,114 million or 60.0 % represented 
sales by transportation enterprises while $1,394 mil- 
lion or 39.6 % was derived from sales by the wholesale 
trade and manufacturing enterprises. Investment in- 
come of $639 million constituted 14.5 % of total in- 
come, $593 million or 92.7 % of investment income 
being yielded by the finance, insurance, real estate 
and other enterprises. 


Average gross margin during the year was 2.4 %, 
this is due to the nature of services provided by go- 
vernment enterprises i.e. transportation, etc. Al- 
though there was an overall increase in sales due to 
the brisk economic activity in 1972, Enterprise pro- 
fits were partly eroded by an increase of 10.0 % in 
salaries and wages and by 12.9 % in other purchases 
of goods and services. During the same period the 
implicit price index for GNP rose 4.9 %. 


Total expenditure during the year increased by 
$445 million or 11.3 % over that reported in the pre- 
vious year. Increase in the cost of goods and servi- 
ces of $365 million or 11.9 % accounts for the major 
portion of this increase. The wholesale trade and ma- 


nufacturing enterprises incurred the greatest increase. 


This was due to increased activity of the Canadian 
Wheat Board. 


The costs of goods and services sold amounted to 
$3,437 million or 78.6 % of total expenditure. Inter- 
est of $679 million and depreciation of $237 million 
represented 15.5 % and 5.4 % respectively of total ex- 
penditure. The federal government was the recipient 
of $601 million of the total interest payments, 


The net profit of federal government enterprises, 


before provision for income tax, amounted to $43 mil- 
lion compared to a net profit of $14 million the pre- 
vious year, 


Table 5, provides a comparison of income and 
expenditure between 1972 and 1971 showing the absolute 
and per cent change. 


Unappropriated Surplus Transactions 


Table 2, provides an analysis of changes in the 
Unappropriated Surplus (item 12, Table 3), during the 
year. This account decreased by $9 million leaving a 
balance of $77 million at the end of 1972. 


During the year, surplus was increased by a net 
addition of $111 million, composed of $25 million net 
profit after provision for income tax, and $91 million 
in contributions from the federal government with res- 


pect to operating deficits, and of $2 million in trans- 


fers from reserves. These increases were offset by $7 
million in other adjustments such as deferred income 
taxes. On the other hand, the above net increase was 
offset by a larger decrease of $120 million, composed 
of $8 million in dividend payments by enterprises to 
the federal government, and other remittances of $79 
million, the greater part of which were payments by 
the Canadian Wheat Board to grain producers, $25 mil- 
lion were transferred to reserves, and $8 million in 
other adjustments. 


Assets, Liabilities and Net Worth 


Table 3, shows the assets, liabilities and net 
worth of federal government enterprises as at the 
fiscal year end nearest to December 31, LO 2. clas= 
sified by the categories described in appendix under 
"Financial Classification and Terminology". 


Les revenus provenant des ventes des biens et des servi- 
ces 3,522 millions de dollars, constituent 79.7 % du total des 
revenus. De ces ventes 2,114 millions de dollars ou 60.0 % 
proviennent des ventes effectuées par les entreprises de 
transport tandis que 1,394 millions ou 39.6 % proviennent des 
ventes des entreprises qui appartiennent au commerce de gros 
et a l'industrie manufacturiére. Les revenus de placements 
639 millions de dollars constituent 14.5 % du total des re- 
venus, 593 millions ou 92.7 % de cette somme proviennent des 
revenus de placements des entreprises de finances, d'assu- 
rances et affaires immobili@res et autres services publics. 


La moyenne de la marge des bénéfices durant l'année a 
été de 2.40 %, et ce en raison de la nature des services four- 
nis par les entreprises publiques, tels que transports etc, 
Malgré 1' augmentation générale des ventes des biens et servi- 
ces en raison de la vive activité économique en 1972, le bé- 
néfice des entreprises publiques a été partiellement diminué 
par l'accroissement de 9.96 % des salaires et traitements et 
de 12.91 % d'autres achats de biens et services. Durant la 
méme période, l'indice implicite global du PNB a grimpé de 
4.9 %. 


Le total des dépenses de l'année a augmenté de 445 mil- 
lions de dollars soit 11.3 % par rapport a 1'année précédente. 
L' augmentation du coft des biens et services de 365 millions 
de dollars ou 11.9 % rend compte de la majeure partie de cette 
augmentation. Le groupe du Commerce de gros et de l'industrie 
manufacturiére a enregistré la plus forte augmentation, et ce 
en raison de l'activité accrue de la Commission canadienne du 
blé, 


Le coft des biens et des services vendus s'est établi 2& 
3,437 millions de dollars, soit 78.6 % du montant total des 
dépenses. L'intérét sur la dette (679 million de dollars) et 
l' amortissement (237 millions de dollars) représentent respec- 
tivement 15.5 % et 5.4 % du total des dépenses. L'administra- 
tion publique fédérale a recu 601 millions de dollars du mon- 
tant total de l'intérét sur la dette. 


Le bénéfice net des entreprises publiques fédérales 
avant provision pour impéts sur le revenu s'est établi x 43 
millions de dollars, comparé au bénéfice net de 14 millions 
l' année précédente. 


Le tableau 5, compare les revenus et dépenses entre les 
années 1972 et 1971, en variations absolues et en pourcentage. 


Opérations nettes au compte des bénéfices non répartis 


Le tableau 2 présente une analyse de 1'évolution des 
bénéfices non répartis au cours de 1'année (poste 12, tableau 
3). Ce compte a diminué de 9 millions de dollars laissant un 
solde de 77 million de dollars a la fin de 1972. 


Durant l'année, le montant des bénéfices non répartis a 
été augmenté de 111 millions de dollars, ce montant se compose 
de 25 millions de dollars de bénéfice net apres provision pour 
impOts sur le revenu et de 91 millions de dollars de transferts 
de 1'administration publique fédérale destinés &% combler les 
déficits d'exploitation et de 2 millions de dollars prélevés 
sur les réserves. Ces augmentations ont été compensées par 7 
millions de dollars a titre d'autres ajustements tels que les 
impéts sur le revenu reportés. En contrepartie, 1'augmenta- 
tion sus-mentionnée a été plus que compensée dans ce compte 
par une déduction de 120 millions de dollars, qui se compose 
de 8 millions de dollars sous forme de distribution de divi- 
dendes versés par les entreprises publiques a 1'administra- 
tion publique fédérale, et d'autres remises de 79 millions de 
dollars, dont la plus grande partie furent distribués par la 
Commission canadienne du blé aux producteurs de céréales, une 
dotation aux réserves de 25 millions de dollars et autres 
ajustements de 8 miliions de dollars. 


Actif, passif et valeur nette 


Le tableau 3 présente la ventilation de l'actif, du 
passif et de la valeur nette des entreprises publiques fédé- 
rales pour l'exercice clos le plus prés du 31 décembre 1972, 
suivant les catégories décrites & l'appendice sous la rubri- 
que "Classification et terminologie financiére". 


The absolute and per cent change in the group 
components between 1972 and 1971, and their proportion 
to the total, are provided in Tables 6 and 7. 


Assets 


The assets of the federal government enterprises 
were valued at $17,328 million at the end of 1972. 
This represents an increase of $885 million or 5.4 % 
over the total at the end of 1971. Of the total as- 
sets, 53.0 % were held by the finance, insurance, real 
estate and other enterprises; 40.0 % were held by the 
transportation, communication and electric power en- 
terprises with the remaining 7.0 % being held by the 
wholesale trade and manufacturing enterprises. 


Investments in the amount of $7,107 million re- 
presented 41.0 % of the total assets and accounted for 
$522 million of the increase in assets during 1972. 


Asset item 6-10, mortages and agreements for 
sale, includes mortage loans for housing in the amount 
of $5,029 million. Mortgage loans under the National 
Housing Act increased by $452 million during 1972 and 
loans under the Farm Credit Act increased by $76 mil- 
lion. 


Long-term loans for student housing and for mu- 
nicipal sewage treatment projects increased by $22 
million and $36 million respectively during 1972. 
Loans for long-term financing of the export sale of 
capital goods and related engineering and technical 
services increased by $115 million over those out- 
standing at the end of 1971. Loans by the Industrial 
Development Bank increased by $65 million during 1972. 
Advances, including progress payments made by the 
Canadian Commercial Corporation to suppliers, decreased 
by $37 million during 1972. 


Asset item 7, fixed assets (net of depreciation) 
valued at $6,122 million, and constituting 35.0 % of 
total assets, increased by $194 million during 1972. 
Enterprises reporting the largest increase were: Air 
Canada, $23 million; Canadian National Railways, $32 
million; St. Lawrence Seaway Authority, $49 million; 
and, Central Mortage and Housing Corporation, $51 
million. The balance of the increase was made up of 
smaller amounts for several enterprises. 


Liabilities 


The liabilities of the federal government enter- 
prises totalled $13,965 million at the end of 1972. 
This represents an increase of $828 million or 6.3 % 
over the total at the end of 1971. Of the total lia- 
bilities 60.9 % were liabilities of the finance, insur- 
ance, real estate and other enterprises; 31.8 % were 
liabilities of the transportation, communication and 
electric power enterprises with the remaining 7.3 % 
being liabilities of the wholesale trade and manufac- 
turing enterprises. 


Long term loans and advances totalled $10,841 mil- 
lion at the end of 1972, which represents an increase of 


$841 million or 8.4 % over the total of the previous year. 


The following enterprises borrowed $1,110 million from 
the Government of Canada: Central Mortgage and Housing 
Corporation received $707 million for purposes under 
the National Housing Act and $35 million for invest- 
ment under Federal-Provincial agreements; Export De- 
velopment Corporation received $112 million to provide 
credit to exporters; Farm Credit Corporation received 
$111 million for provision of credit for farm improve- 
ments; and Air Canada received $9 million for capital 


Les tableaux 6 et 7 indiquent les variations absolues 
et en pourcentage entre 1972 et 1971, ainsi que la proportion 
de ces variations par rapport au total. 


Actif 


L' actif des entreprises publiques fédérales a la fin de 
1972 était évalué a 17,328 millions de dollars, soit un ac- 
croissement de 885 millions de doilars ou de 5.4 % par rap- 
port a la fin de 1971. Au total, 53.0 % de l'actif apparte- 
nait aux entreprises du groupe finances, assurances, et affai- 
res immobili@res et aux autres entreprises, 40.0 % apparte- 
nait aux entreprises de transport, de communication et d'éner- 
gie électrique tandis que la derniére tranche, soit 7.0 %, 
appartenait au groupe du commerce de gros et des industries 
manufacturiéres. 


Les placements qui se chiffraient a 7,107 millions de 
dollars représentaient 41.0 % du total de l'actif et rendaient 
compte de 522 millions de dollars de 1l'accroissement de 1'ac- 
tif en 1972. 


Les créances hypothécaires et les contrats de vente 
(poste 6-10 de l'actif), comprennent 5,029 millions de dollars 
de préts hypothécaires pour la construction de logements. Le 
montant des préts hypothécaires consentis en vertu de la Loi 
nationale sur l'habitation s'est accru de 452 millions de 
dollars en 1972 et celui des préts accordés en vertu de la Loi 
sur le crédit agricole de 76 millions. 


Les préts a long terme consentis pour la construction de 
résidences pour les étudiants et d'usines municipales d' épura- 
tion des eaux vannes se sont accrus respectivement de 22 mil- 
lions de dollars et de 36 millions de dollars en 1972. Les 
préts en vue du financement a long terme d'exportation de 
biens d'investissement et des services d'étude et d'exécution 
qui s'y rattachent ont augmenté de 115 millions de dollars par 
rapport a la fin de 1971. Les préts de la Banque d'expansion 
industrielle ont grossi de 65 millions de dollars en 1972; 
les avances, a 1'inclusion des acomptes payés aux fournisseurs 
par la Corporation commerciale canadienne ont diminué de 37 
millions de dollars en 1972. 


Les immobilisations (amortissement déduit) du poste 7 
de l'actif sont évalués a 6,122 millions de dollars et repré- 
sentent 35.0 % du total de l'actif; il s'agit 1a d'une aug- 
mentation en 1972 de 194 millions de dollars. Les entreprises 
ot les augmentations ont été les plus sensibles sont les sui- 
vantes: Air Canada, 23 millions de dollars; Chemins de fer 
nationaux, 32 millions de dollars; Administration de la voie 
maritime du Saint-Laurent, 49 millions de dollars; Société 
centrale d'hypothéques et de logement, 51 millions de dollars. 
Plusieurs entreprises se partagent le reste des augmentations. 


Passif 


Le passif des entreprises publiques fédérales a la fin 
de 1972 était évalué a 13,965 millions de dollars, ce qui re- 
présente un accroissement de 828 millions de dollars ou 6.3 % 
par rapport au total a la fin de 1971. Du total du passif, 
60.9 % reviennent aux entreprises du groupe ''finances, assu- 
rances, affaires immobiliéres et autres entreprises", 31.8 % 
proviennent des entreprises de transport, communications et 
d'énergie électrique, les derniers 7.3 % étant partagés entre 
les entreprises du commerce de gros et des industries manu- 
facturiéres. 


Les préts et les avances a long terme en 1972 s'élaévent 
a 10,841 millions de dollars ce qui représente un accroisse- 
ment de 841 millions de dollars ou 8.4 % par rapport au total 
de l'année précédente. Les entreprises suivantes ont emprunté 
de l' administration publique fédérale 1,110 millions de dol- 
lars: la Société centrale d'hypothéques et de logement a 
recu 707 millions de dollars au titre des opérations prévues 
par la Loi nationale sur l'habitation et 35 millions de dollars 
destinés a des placements dans le cadre des ententes fédérales 
provinciales. La Société pour 1l'expansion des exportations a 
regu 112 millions de dollars pour le crédit a 1'exportation; 
la Société du crédit agricole a re¢u 111 millions de dollars 


construction, and the Industrial Development Bank bor- 
rowed $56 million from the Bank of Canada. During the 
year repayments of loans by some enterprises amounted 
to $269 million. 


Loans and advances due to parent enterprises by 
subsidiaries include bonds and debentures considered 
non-marketable. The contra-asset holdings of the par- 
ent enterprise are classified as loans and advances 
receivable. 


With the exception of a very minor amount, the 
long-term debt (bonds and debentures) shown in item 3 
(XI) represents an amount due to the public for bonds 
and debentures issued by the Canadian National Rail- 
ways and guaranteed by the federal government. (See 
"Federal Public Accounts, 1972-73, Vol. 1" p.p. 10-81 
for a statement of contingent liabilities of the 
federal government.) 


Net Worth 


The net worth of federal government enterprises 
at the end of 1972 amounted to $3,363 million, an 
increase of $57 million from the total at the end of 
1971. Most of the equity is held by the federal gov- 
ernment directly or through its enterprises. The only 
exception to this is $4 million in capital stock of 
Canadian National Railways subsidiary companies held 
by the public. 


Capital stock valued at $3 million was issued 
by the Industrial Development Bank during 1972. 


Historical Analysis 


During the years, from 1962 to 1972 inclusive, 
there has been a continuing rise in total assets and 
liabilities. Total assets at the end of 1972 amounted 
to $17,328 million and increase of $8,484 million or 
95.9 % over the total at the end of 1962. Total lia- 
bilities amounted to $13,965 million at the end of 
1972, an increase of $7,739 million or 124.3 % over 
those at the end of 1962. The finance, insurance, real 
estate and other enterprise component reported the 
largest increase in assets, an increase that amounted 
to $6,671 million or 268.0 % This enterprise compo- 
nent, also reported the largest increase in liabili- 
ties. This increase amounted to $6,138 million or 
259.4 %, 1972 over 1962. Total revenue and expenditure 
has fluctuated during the years between 1972 and 1962. 
Total revenue for 1972 amounted to $4,418 million, an 
increase of $1,966 million, or 80.2 % over 1962. 

Total expenditure, before provision for income tax, 
amounted to $4,475 million, an increase of $2,079 mil- 
lion or 90.5 % over 1962. 


pour l'amélioration des fermes; Air Canada a recu 9 millions 
de dollars pour la construction d'immobilisations et la Ban- 
que d'expansion industrielle a emprunté 56 millions de dol- 
lars auprés de la Banque du Canada. Durant 1'année le rem- 
boursement des emprunts effectué par quelques entreprises 
s'éleva a 269 millions de dollars. 


Les préts et avances dus par les filiales 4 leurs entre- 
prises méres comprennent des obligations non négociables. Les 
effets en portefeuille figurant a l'actif au compte de contre- 
partie de l'entreprise mére, sont classés comme préts et avan- 
ces a recevoir. ‘ 


A l'exception d'une somme minime, la dette a long terme 
(obligations) qui apparait au poste 3 (XI) représente les 
engagements des filiales des chemins de fer nationaux envers 
le public sous forme d'obligations garanties par 1'adminis- 
tration fédérale. (On trouvera un relevé du passif éventuel 
de 1'administration publique fédérale dans les Comptes publics 
du Canada 1972-73, Volume 1, page 10-81.) 


Valeur nette 


La valeur nette des entreprises publiques fédérales & 
la fin de 1972 était de 3,363 millions de dollars, soit 57 
millions de plus qu'a la fin de l'année précédente. La ma- 
jeure partie des avoirs sont détenus soit directement par 
l'administration publique fédérale, ou par 1'intermédiaire de 
ces entreprises, Les 4 millions de dollars de capital social 
des Chemins de fer nationaux du Canada détenus par le public 
sont la seule exception. 


Des actions d'une valeur de 3 millions de dollars ont 
té émises par la Banque d'expansions industrielle en 1972. 


Mr. 


Analyse rétrospective 


La période qui s'étend de 1962 & 1972 a été marquée par 
une augmentation constante de l'actif et du passif. A la fin 
de 1972, le total de l'actif, se montait & 17,328 millions de 
dollars ce qui représente une augmentation de 8,484 millions 
ou 95.9 % par rapport a la fin de l'année 1962. Le total du 
passif s'établissait & 13,965 millions de dollars, ce qui re- 
présente une augmentation de 7,739 millions ou 124.3 % par rap- 
port a la fin de l'année 1962. Les entreprises qui ont enre- 
gistré les plus fortes augmentations A l'actif, appartiennent 
au domaine des finances, assurances et affaires immobiliares 
(6,671 millions de dollars, soit 268.0 %); ce sont également 
ces mémes entreprises qui ont connu les plus fortes augmenta- 
tions du passif de 1962 a 1972 (6,138 millions de dollars ou 
259.4 %). Le total des revenus pour l'année 1972 s'élevait 2& 
4,418 millions de dollars, ce qui représente une augmentation 
de 1,966 millions ou de 80.2 % par rapport & 1962. Le total 
des dépenses, avant provision pour impéts sur le revenu, se 
sont montées & 4,375 millions de dollars, soit une augmenta- 
tion de 2,079 millions ou 90.5 % par rapport & 1962. 
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TABLE 1, Income and Expenditure, by Industry, for the Fiscal Year Ended Nearest to December 31, 1972 


TABLEAU 1. Revenus et dépenses par groupes d'activités, exercice clos le plus prés du 31 décembre 1972 


Sub-total 
trans- 


Transportation, communication 


Income and Expenditure 


and other utilities portation, 
= communi - Wholesale Finance, 
Transports, communications et cation trade and insurance, 
autres services d'utilité publique and other manu fac- real estate 
utilities turing and other(1) 


thousands of dollars — milliers de dollars 


Total partiel ommerce i 
Revenus et dépenses La ‘ : ec PRs a 
transports, de gros et assurances, 
communi - i i 
Transpor- Communi - Electric 5 pages. tes ; aed 
Seated a pour cations manu fac- immobiliéres 
3 i et autres turiéres et autres(1) 
. services 
Transport ni- i- cae 
P s aes i 2 ey d'utilité 
cations ci publique 


Total 


1 Sales of goods and services — Vente de biens 
Et SELFVICES 6. eee eee eee eee ee eee ee cece eens 2,002, 835( 2) 97 ,396 13,935 2,114,166 1,394,408 12,964 3,521,538 
2 Investment income — Revenus de placements: 
1. Interest from — Intéréts: 
(i) Federal government — Adminis- 
tration publique fédérale 4,543 396 2 4,941 E25 22,024 27,090 
(ii) Federal government enter- 
prises — Entreprises 
publiques fédérales ........ 20,876 = - 20,876 = = 20,876 
(iii) Provincial governments — Ad- 
ministrations publiques 
PLONAN ET ali eects areie ticle vsvsle <0 - - - - = iN) 15 
(vii) Local governments — Adminis- 
trations publiques locales - - - - 73 3,290 3,363 
(xi) Other sources — Autres sources 5,012 117 - 5,229 40 556,488 561,657 
Sub-total — Total partiel .. 30,431 313 2 30,946 238 581,817 613,001 
2. Rental income — Revenus de location .. 7,245 = - 7,245 = 10,684 17,929 
3. Other investment income — Autres 
revenus de placements ........eeeese 5,550 - = 5,550 2,998 = 8,548 
Sub-total, item 2 — Total partiel, 
POSEOU 2G ry rorsle/sfeieis 6 sseinicisiorerele'sisp else’ steva 43,226 513 2 43,741 3,236 592,501 639,478 
3 Transfers from — Transferts de: 
(i) Federal government (3) — Administra- 
tion publique fédérale(3) ........ - 193,634 - 193 ,634 1,915 - 195,549 
(ii) Federal government enterprises — 
Entreprises publiques fédérales .. 898 - - 898 - = 898 
Sub-totals, item 3 — Total 
SEIS, aoa Sf aadoGasseooan 898 193 ,634 - 194,532 dpol5 > 196,447 
4 Other income — Autres revenus ........eee0% 5,782 1,686 127 7,595 49,533 3,336 60, 464 
Income — Total — Des revenus ...... 2,052,741 29375229 14,064 2,360,034 1,449,092 608 , 801 4,417,927 
6 Cost of sales of goods and services — Cott 
des biens et services: 
1. Wages and salaries — Salaires et traite- 
DCENEGS Gtets: | s\n co. cf oveterouatets (a) sv alefals ied eve eroNete 972,707 123,021 3,857 1,099,585 56,520 33,003 1,189,658 
2. Other purchases of goods and services — 
Autres achats de biens et services ... 772,592 131,669 5,014 909,275 1,297,192 40,890 2,247,357 
Sub-total, item 6 — Total partiel, 
POB ECMO! fersrerryctessictsvetersiersotuionalstnteresoiere 1,745,299 254,690 8,871 2,008,860 Lae io shy7al 2 74,443 3,437,015 
7 Interest to — Intérét da: 
(i) Federal government — Administration 
Publique Lederale™ecnimccm cece cise 93,012 11,838 2,699 107 ,549(4) 3,007 490,025 600, 581. 
(ii) Federal government enterprises — 
Entreprises publiques fédérales .. 32,487 - = 32,487 = 7 32,487 
(x1) Obherm —"Autres< ikicte cee cc OCHRRAIIOS 34,969 260 - 35,229 10,379 131 45,739 
Sub-total, item 7 — Total partiel, 
Mas Pf abonposssnoedscosde 4s0u0 160,468 12,098 2,699 175,265 13,386 490,156 678,807 
8 | Provision for depreciation — Provision pour 
BMOLELSSEMENIE. (aievije'sie ola ebetrekt ets ie la lereveiea/tie, stein .6 202,920 22,842 1,582 227,344 7,351 PERT (5) 237,368 
9 |Other expenditure — Autres dépenses ......... 14,981 340 - 15,321 1,841 4,547 21,709 
10 ‘Expenditure — Total — Des dépenses ........ 2,123,668 289,970 13,152 2,426,790 1,376,290 571,819 4,374,899 
11 Net profit (+) or loss (—) before provision 
for income tax — Bénéfice net (+) ou perte 
nette (—) avant provision pour impdts sur 
LOPE VE MU store <n nie tiatethe ore ioe lo. even aroererate — 70,927 3,259 912 — 66,756 72,802 36,982 43,028 
12 Estimated income tax — Imp6t estimatif sur 
WEEE Umttase scereretaterterer sisters arertrereietarcioravare’s sai — 1,651 — 8,205 = = 9,856 — 210 — 7,484 — 17,550 
13 Net profit (+) or loss (—) after provision 
for income tax — Bénéfice net (+) ou perte 
nette (—) aprés provision pour impdts sur 
Le-pevenumesere cr ec cc's hoa a ee cee te cee, = 725518 — 4,946 912 — 76,612 72,592(5 29,498 25,478 
14 Expenditure plus net profit or minus 
loss — Total — Des dépenses plus 
bénéfice net ou moins perte nette ..... 2,0525741 293,229 14,064 2,360,034 1,449,092 


608, 801 4,417,927 
fs dS betes kas oe deel eae IC 
(1) Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — com= 


pris la Société canadienne des brevets et d'exploitation Limitée, que la classification des activités économiques considére comme administration publique. (2) 
Includes subsidies paid by the federal government to Canadian National Railways Company: Maritime Freight Rates Act, 10,900; payment under the National Trans- 
portation Act, 40,700; total 51,600. — Y compris les subventions versés par l'administration publique fédérale aux chemins de fer nationaux; loi sur les taux 
de transport de marchandises dans les provinces Maritimes, 10,900 — loi nationale sur les transports, 40,700; total, 51,600. (3) See Table 4 for transfers 
from federal government taken into current income and surplus accounts. — Les transferts de l'administration publique fédérale inscrits aux comptes des reve- 
nus et des bénéfices non répartis figurent au Tableau 4. (4) Excludes interest capitalized during construction of fixed assets, 11,050. —A l'exclusion de 
l'intérét capitalisé durant la construction d'immobilisations, 11,050. (5) Excludes profits of the Canadian Wheat Board which are distributed to grain pro- 
ducers — A l'exclusion des bénéfices de la Commission Canadienne du blé qui sont distribués aux producteurs de céréales. 


No. 


10 


11 


12 


(1) 


(2) 
(3) 


= 10'< 


TABLE 2, Analysis of Unappropriated Surplus Transactions (Net), by Industry, for Fiscal Year Ended Nearest to December 31, 1972 


TABLEAU 2. Analyse des transactions nettes au compte des bénéfices non répartis, par groupes d'activités, exercice clos le 


Balance at the beginning of the year — Solde 
aupdébutide Manne i. scares: cleielelo HONOR ° 


Add — Ajouter 


Net profit or loss for the year after 
provision for income tax(2) — Bénéfice 
net ou perte nette de l'année aprés 
provision pour impdts sur le revenu(2) 


Net profit or loss on sale or retirement of 
fixed assets — Bénéfice net ou perte 


nette provenant de la vente ou de la mise 
hors service des immobilisations ...... ae 


Transfers from — Transferts de 


(i) Federal government (3) — Administration 
publique fédérale(3) 


Transfers from reserves — Transferts des 
RESELVESiin « clealsiorerse.c10 
Other adjustments — Autres ajustements ...... 


Additions — Total — A ajouter . 


eee ercccn 


Deduct — Déduire 
Remittances to — Remises a: 
(i) Federal government — Administration 


publique fédérale ih esa e cecls cde 


(ii) Federal government enterprises — 
Entreprises publiques fédérales .... 


Get) Other" —" Autres d.)cctetelefers cterciore AD OOHIOC 


8 wives ccs eeeee 


Fee e eer eescseersersoece 


Transfers to reserves — Affecté aux réserves 


Other adjustments — Autres ajustements 


Deductions — Total — Des déductions ..... Ge) 


Balance at the end of the year — Solde en fin 
d'année ...... os 


see e arene 


Transportation, communication 
and other utilities 


Transports, communications et 
autres services d'utilité publique 


Transpor- 
tation 


Transports 


— 174,024 


mes TP) K5} 


— 2,745 


70,063 


322 


300 


1, 863 


2,485 


— 190,184 


Sub-total 
trans- 
portation, 
ad communi- 
cation 
and other 
utilities 
Total partiel, 
transports, 
communi- 
cations 
et autres 
services 
d'utilité 
publique 


Electric 
power 


Communi- 
cation 


Electricité 


Communi - 
cations 


Wholesale 
trade and 
manufac~ 
turing 
Commerce 
de gros et 
industries 
manufac- 
turiéres 


thousands of dollars — milliers de dollars 


20,267 238 — 153,519 
— 4,946 912 — 76,612 
= = = 2.773 
8,217 = 78,280 
= = — 8,415 
3,243 912 — 9,520 
a = 322 

= = 322 

= 705 1,005 
1,071 = 2,934 
1,071 705 4,261 
22,439 445 — 167,300 


183,434 


72,592 


10 


S79) 


181 


287 


81,747 


L795:7.55 


plus prés du 31 décembre 1972 


Finance, 

insurance, 
real estate 
and other(1) 


Finances, toad 
assurances, 
affaires 
immobiliéres 
et autres(1) 
55,892 85,807 
29,498 25,478 
3,135 372 
8,435 90, 506 
2,000 2,000 
- — 6,740 
43,068 111,616 
5,836 8,017 
- 322 
- 79,098 
5,836 87,437 
25,045 
7,848 
120, 330 
77,093 


Includes Canadian Patent and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Y compris 


la société Canadienne des brevets et d'exploitation Limitée, 
Item 13, Expenditure, Table 1. — Poste 13, Dépenses, Tableau 1. 


que la classification type des industries considére comme administration publique. 


See Table 4 for transfers from federal government taken into income and surplus accounts. — Voir le Tableau 4 pour les tranferts de 1'administration publi- 
que fédérale inscrits aux comptes des revenues ordinaires et 


des bénéfices non répartis. 


Pen ste 


TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1972 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercise clos le plus prés du 31 décembre 1972 


Assets — Actif 


No. 


1 |Cash on hand and on deposit — Encaisse et 
dEpOtS 2. creccecerccves cee berecerevcccsese 


2 |Accounts receivable less allowance for doubt- 
ful accounts — Comptes a recevoir moins 
provisions pour créances douteuses ........ 


3 |Accrued revenue and prepaid expenses — 
Comptes de régularisation — Actif 


1. Prepaid expenses — Frais payés d'avance 

2. Accrued interest — Intér@ts courus ..... 

3, Other accrued revenue — Autres ......... 
Sub-total, item 3 — Total partiel, 


POSECMS Masso :ciercte (ere lotetolete) e¥eloreie Riatereteretoie 


& /inventorles— Stockse4 sis sous cclewccscess's slejare 


5 |Amount due from — Montants dus 


(i) Federal government — Administration 
publique fédérale: 


1. Loans and advances — Préts et 
AVANCES .ccscceas on aces ees ciccn 


Qe Interest — INntErets: cicjecis)-cvsjeeis.< 


3. On account of deficits — Au 
titre despdéfLicitsi sin. criviecisicie 


Sub-total — Total partiel .... 
(ii) Federal government enterprises(2) — 
Entreprises publiques fédérales(2): 


1. Loans and advances — Préts et 
BVONCES4 © swabs sine s wisie auelabelsletevere 


Ze iIntereati— Intérets ...0.c1sss es 
Sub-total — Total partiel .... 
(iii) Provincial governments — Administra- 
tions publiques provinciales: 
3. On account of deficits — Au 
titre des  déficits  .cseccceere 
(vii) Local governments — Administrations 
publiques locales: 
1. Loans and advances — Préts et 
AVANCES ieleecl6 eles sleiietetsier aleletelevete 
(xi) Other — Autres: 


1. Loans and advances — Préts et 
avances ....... mist pis\sialavetsloreiaiovers) 


Sub-total, item 5 — Total 
partiel, poste 5 .sc.sceecc 


For footnote(s), see end of Table. — Pour renvoi(s), 


Transportation, communication 
and other utilities 


Transpor- 
tation 


Transports 


71,724 


221,556 


6,319 


6,319 


111,427 


262,733 (3) 
55097, 


268, 330 


744 


9,994 (4) 


282,522 


voir a la fin 


Transports, communications et 
autres services d'utilité publique 


Communi - Electric 
cation power 
Communi - Electricité 
cations 


Sub-total 
trans- 
portation, 
communi - 
cation 
and other 
utilities 
Total partiel, 
transports, 
communi - 
cations 
et autres 
services 
d'utilité 
publique 


Wholesale 
trade and 
manufac - 
turing 
Comme rce 
de gros et 
industries 
manufac - 
turiéres 


thousands of dollars — milliers de dollars 


11,824 110 

23,032 4,282 

1,161 - 

1,161 - 

14,512 2,261 
du Tableau. 


83,658 


248,870 


7,480 


7,480 


128, 200 


262,733 
5,597 


268, 330 


744 


9,994 


282,522 


30, 960 


365,317 


11,303 


610, 250 


138,724 


143, 202 


Finance, 
insurance, 
real estate 
and other(1) 


Finances, 
assurances, 
affaires 
immobiliéres 
et autres(1) 


77,148 


13,251 


82 
118,132 


12,677 


130,891 


300,999 


1,512,311 


1,818,229 


Total 


191, 766 


627,438 


8,518 
128,469 


12,687 


149,674 


738,450 


687 


12,164 


12,851 


262,733 
5,597 


268, 330 


744 


300,999 


1,661,029 


2,243,953 


Pe oar 


TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1972 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1972 — suite 


= 


Wholesale 
trade and 
manufac- 
turing 
Commerce 
de gros et 
industries 
manufac- 
turiéres 


Finance, 
insurance, 
real estate 
and other(1) 
Finances, 
assurances, 

affaires 
immobiliéres 
et autres(1) 


oe 


600 


272,598 


272,598 


187,451 


85,147 


1,300,959 


Sub-total 
Transportation, communication trans- 
and other utilities portation, 
ae communi- 
Transports, communications et cation 
autres services d'utilité publique and other 
utilities 
Assets — Actif = =) 
Total partiel, 
transports, 
Transpor- Communi - Electric communi- 
tation cation power cations 
= = 5 <A et autres 
Transports Communi- Electricité services 
cations d'utilité 
publique 
No. no 
thousands of dollars — milliers de dollars 
6 Investments — Placements 
1. Federal government treasury bills — 
Bons du trésor de 1'administration 
publiiquentédéraiien. his ctetolste. cle getenres 6 34,133 - - 34,133 
2. Federal government bonds — Obligations 
de 1l'administration publique fédérale 62,938 - 850 63,788 
3. Federal government enterprise bonds — 
Obligations des entreprises 
publiques! £éd6ralle. <2): cic\. cverercversiehe e's ete 115,086 - - 115,086 
4. Federal government enterprises — 
Entreprises publiques fédérales: 
Capital stock — Capital-actions ..... 5,000 - - 5,000 
5. Provincial government bonds — Obliga- 
tions des administrations publiques 
provincialiesiti.:. ce. hGicietn octets oat cteein 8,411 - - 8,411 
6. Provincial government enterprises — 
Enterprises publiques provinciales: 
Capital stock — Capital-actions ..... 10 - - 10 
7. Local government debentures — Obli- 
gations non garanties des adminis- 
trations publiques locales .......... - — = a 
8. Bonds and debentures of Canadian 
companies and institutions — Obli- 
gations de sociétés constituées au 
Canada et d'institutions ............ 43,632 (5) - - 43,632 
9. Capital stock of Canadian companies — 
Capital-actions de sociétés 
constituées aweCanada) cic sselciesacees 20,926 = - 20,926 
10. Mortgages and agreements for sale 
(Canadian) — Hypothéques et contrats 
de vente (Canadiennes) .............. 11,166 - - 11,166 
11. Other Canadian investments — Autres 
placements Canadiens ........+sec+ss 8,435 2,119 - 10,554 
12. Foreign investments — Placements 4 
iW Gtranger (asd Kaden deuiteroceerioas SR 77o) - - BRyTAs 
Sub-total, item 6 — Total partiel, 
POSEOO Bee rorereiWeterevelne siete ctelelonmetetoterete 313,508 2,119 850 316,477 
7 Fixed assets — Immobilisations 
1. Property held for sale — Biens fonds 
destinés:'a lia wente meni comes cistern - - - = 
2c, OEKEre—VAUCTES Jala dowieta scald ate orate 7,239,827 420,094 88,680 7,748,601 
Sub=total — Total partiiel araecdaeaane 7,239,827 420,094 88,680 7,748,601 
3, Less accumulated depreciation — Moins 
amortissement accumulé ............... 1,894, 398 167,737 14,038 2,076,173 
Sub-total, item 7 — Total partiel, 
POSECET o. cereeics- tela domi acins cae 5,345,429 2525357 74,642 5,672,428 
8 | Deferred charges — Frais différés 
1. Unamortized bond discount — Primes de 
remboursement des obligations non 
SMOTCLeain.). sre Bots artatsts-cy Seats ee See v2 a) - - 7,813 
2: Other*= Autres frais" ..es . 2.5. skceek 63,215 i - 635225 
Sub-total, item 8 — Total partiel, 
POSES! fale. < atarcte (ae tetetorare elie) tors oe eee 71,028 - - 71,028 
9 | Other assets — Autres éléments d'actifs ..... 52,126 4,744 - 56,870 
10 Assets, —/Total = De tact ito. eer eee 6,475,459 309,749 82,145 6,867,353 
For footnote(s), see end of table. — Pour renvoi(s), voir 4 la fin du tableau, 


7,727 


290,045 


1,334 


LT 


L120 


6,444,076 


4,769 


6,749, 249 


384, 310 
12,034 


396, 344 


31,787 


364,557 


6,611 


9,159,936 


Total 


41,860 


353,833 
115,086 
5,000 
9,745 
10 


777 


44,753 
20,926 


6,471,439 
27, 247 
16,023 


7,106,699 


384, 310 
8,033,233 


8,417,543 
2,295,411 


6,122,132 


7,813 


76,523 


84, 336 
63,980 


17,328, 248 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1972 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1972 — suite 


> — 
Sub-total 
Transportation, communication trans- 
and other utilities portation, 
_ communi - Wholesale Finance, 
Transports, communications et cation trade and insurance, 
autres services d'utilité publique and other manu fac- real estate 
utilities turing and other(1) 
Reeser 9 = m= _ Total 
blab tiinies)— Fasats Total partiel, Commerce Finances, 
transports, de gros et assurances, 
Transpor- Communi- Electric communi- industries affaires 
tation cation power cations manu fac- immobiliéres 
- - - et autres turiéres et autres(1) 
Transports Communi- Electricité services 
cations d'utilité 
publique 
No. | 1 ie | sans i 5 
thousands of dollars — milliers de dollars 
i Accounts payable — Comptes a payer .......... 319,470 31,468 921 352,859 344,089 16,490 713,438 
2 |Accrued expenditures and deferred credits — 
Comptes de régularisation — Passif , 
1. Accrued interest — Intéréts courus ..... 144,955 653 = 145,608 1,972 94,822 242,402 
2. Other accrued expenditure — Autres frais 
COUEUE: oc t5 00 <0 eloietelelatstevefers sialavelereveiareietere 62,229 105 - 62,334 14,315 13,754 90,403 
3. Deferred credits — Produits regus ou 
comptabilisés d'avance ............ Ary 50,747 = - 50,747 2,683 26,963 80,393 
Sub-total, item 2 — Total partiel, 
DOS C2 mlelerelovere avevels «/eieielai stele reie/ eiwisi ccc) oi01e Peyip Shh 758 - 258,689 18,970 135,539 413,198 
3  |Amounts due to — Montant das 
(i) Federal government — Administra- 
tion publique fédérale: 
1. Loans and advances — Préts et 
avances: 
Long-term — Long terme .......... DMR Uh 195,073 58 UL 2,474,696 62,960 8,304,037 10,841,693 
Qe tnterest — Mnterets) <1. «c\cieleis sieve e's 78,521 - aa 78,598 = - 78,598 
Se Other —TAUETCSins\c/sicjera «ole /sietbisteraterate = = = = 963 = 963 
Sub-total, item 3 (i) — Total 
partvel ss poste 3. (a)iksisercicacs 2,300,032 195,073 58,189 2), 5935294 63,923 8,304,037 10,921,254 
(ii) Federal government enterprises — 
Entreprise publiques fédérales: 
1. Loans and advances — Préts et 
avances: 
Long-term — Long terme ........ 377, 819(8)| - - 377,819 - - 377,819 
(iv) Provincial government enterprises — 
Entreprises publiques provinciales: 
1. Loans and advances — Préts et 
avances: 
Long-term — Long terme ........ 15 = = LS - - 15 
(xi) Other — Autres: 
1. Bank loans — Préts bancaires .... = = = = 404,960 44,878 449 , 838 
Ze anterest — Intéréts 4.0.45. piatatere L075 - - 1,075 - - 1,075 
Seo tes — IBL TEES, oo: ccsisieeiere 6 cfevetaete = = - - 1,281 - 1,281 
4. Loans and advances — Préts et 
AVANCES 1 evalereislersisicleis/o.« siviolNisieieis ele 16 = = 16 186,476 - 186,492 
5. Bonds and debentures — Obliga- 
LOWS! ficie'a\ als W/sieistalniole/ale Sn Acnone 811,570 - - 811,570 - - 811,570 
6. Mortgages and agreements for 
sale — Hypothéques et contrats 
Ge VENTE saileleteicie eln0,\6.0 6/6) o:p'whatare te a - = - 173 - 173 
J. Other: —-AUEHES: <:.,cjc.0i0.¢ slelevainioiereiaiave 488 Pts} - 2,702 4,360 - 7,061 
Sub-total, item 3 (xi) — Total 
partiel> poste: 3: (xi) Wis... .6 813,149 ap at kes - 815,362 597/,.250' 44,878 1,457,490 
Sub-total, item 3 — Total 
DATELINE PORCH Sitlsteaerare store 3,491,015 197, 286 58,189 3,746,490 661,173 8,348,915 12,756,578 
4 |Trust and deposit accounts — Comptes de dé- 
POtSs eb -Eiductal ress 1. visjetc.cicisicie/s\s sia/eisc.s HOO == = a3 13 76 573 662 
5 | Other liabilities — Autres éléments de passif 
1. Contractors' holdbacks — Retenues 
GVenNEFEPECREUTS: fic. o:ecrtsvere's/a cieie eretabeva levers 3,154 - 216 cPsvA0) 152 YS 241 4,763 
2. Other — Autres .......... Wolahele oVatals /oftvere of 58,964 15,682 - 74,646 987 822 76,455 
Sub-total, item 5 — Total partiel, 
DOSE CMDE cle loicisleeieteaiovelotsierstete ote Ricietersiere 62,118 15,682 216 78,016 1,139 2,063 81,218 
6 Liabilities — Total — Du passif .......... see 4,130,534 245,194 60,339 4,436,067 1,025,447 8,503,580 13,965,094 


For footnote(s), see end of table. — Pour renvoi(s), voir a la fin du tableau, 
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12 


13 


14 


(1) 
(2) 
(3) 


(4) 
(5) 


(6) 


(7) 
(8) 
(9) 


cals 


TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1972 — Concluded 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1972 — fin 


Sub-total 
Transportation, communication trans - 
and other utilities portation, 
- communi - Wholesale Finance, 
Transports, communications et cation trade and insurance, 
autres services d'utilité publique and other manufac - real estate 
utilities turing and other(1) 
Net worth — Valeur nette es ——— Total partiel, Commerce Finances. Total 
transports, de gros et assurances, 
Trans por - Communi - Electric communi - industries affaires 
tation cation power cations manufac - immobiliéres 
= a = et autres turiéres et autres(1) 
Transports Communi - Electricité services 
cations d'utilité 
publique 
i thousands of dollars — milliers de dollars 
Capital stock held by — Capital-actions 
détenu_ par 
(i) Federal government — Administration 
publique £édérale) 7. 7..c/sc cclsee ese ciee 1,595,297 - - 1,595,297 36,586 113,296 BS745),,.179) 
(ii) Federal government enterprises — 
Entreprises publiques fédérales .... 5,036 1,600 - 6,636 4,172 = 10, 808 
(xd) (Other *—"AuErées o,.-cet ee oe nee ate oss a 4,345(9) - - 4,345 - - 4,345 
Sub-total, item 7 — Total partiel, 
POSE] oa eie «: Sthele; bn'e.e's oeisieies Maas 1,604,678 1,600 - 1,606,278 40,758 113,296 1,760,332 
Interest free working capital provided by — 
Fonds de roulement net d'intérét fourni 
(i) Federal government — Administration 
publique tederale on. aacacdenet cece 200 9,000 - 9,200 13,500 = 22.700 
Fixed assets transferred by — Immobilisa- 
tions transférées 
(i) Federal government — Administration 
publique fédera bess... sec etit sere cic 646,512 - - 646,512 - - 646,512 
Other equity held by — Autres avoirs détenus 
par 
(i) Federal government — Administration 
publique fédéralesmeymas. sr sence ao 241,701 25,196 - 266,897 37,417 67,850 372,164 
(x1), Other —"Autres seen eeene 6 OSC  GESOE = - 17,787 17,787 117 - 17,904 
Sub-total, item 10 — Total partiel, 
POSEE TO! csrarepe elotiele ererstevere stoves, oyaieve 241,701 25,196 17,787 284 ,684 37,534 67,850 390,068 
Reserves — Réserves 
1. Contigencies — Pour éventualités ....... - - Soe 3,574 225 - 3,799 
2. Acquisition of capital assets — 
Aquisition d'immobilisations ......... 832 - ~ 832 2,942 - 3,774 
3, Insuxance,— Assurances ieiscc esse cenece 9,802 - - 9,802 - 53,016 62,818 
4. Other reserves — Autres réserves ....... 31,384 6,320 - 37,704 798 357,556 396,058 
Sub-total, item 11 — Total partiel, 
POSCO TN are takeciesteelecaie clveletorsiaelors iste 42,018 6,320 3,574 51,912 3,965 410,572 466,449 
Unappropriated surplus — Bénéfices non 
MEDALUNS tei. cevantersiatoiste AMEE a. arevacce selec deere — 190,184 22,439 445 — 167,300 L79o7 oo 64,638 77,093 
Net worth — Total — Valeur nette .......... 2,344,925 64,555 21,806 2,431,286 PW pe eee fl 2 656,356 3,363,154 
Liabilities and net worth — Total — 
Du passif et de la valeur nette ....... 6,475,459 309,749 82,145 6,867,353 1,300,959 9,159,936 17,328,248 


Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Y com- 
pris la Société canadienne des brevets et d'exploitation Limitée, que la classification type des industries considére comme administration publique. 
Reflects the results of transactions between subsidiary and parent government enterprises, — Traduit les résultats des transactions entre les entreprises 
méres de l'administration publique fédérale et leurs filiales. 

Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. — Consiste 
en billets et obligations non négociables d'entreprises publiques fédérales affiliées et figurant au passif au compte de contrepartie des préts. 
Receivable from non-government affiliates. — Effets A recevoir d'entreprises affiliées du secteur privé. 

Of this amount, 25,836 represents the value of bonds of non-government affiliates. — Dont 25,836 représentent la valeur des obligations des entreprises 
affiliées du secteur privé. 

Includes an undetermined amount of interest capitalized during construction of fixed assets of transportation and communication utilities. It does not 
include government owned plants, canals and other properties operated or administered by enterprises and valued at 80,211. — Y compris un montant indéter- 
miné représentant l'intérét capitalisé durant la construction d'immobilisations destinées aux services de transports et communications. Ces chiffres ne 
comprennent pas les usines appartenant a 1'administration publique, ni les canaux et autres propriétés exploités ou administrés par les entreprises et 
évalués a 80,211. 

Includes 811,556 guaranteed by the federal government. — Y compris 811,556 garantis par 1'administration publique fédérale. 

Includes bonds in the amount of 115,086. — Y compris les obligations d'un montant de 115,086. 

Capital stock of subsidiaries held by the public. — Capital-actions de filiales détenu par le public. 


as ee 


TABLE 4. Transfers from Federal Government taken into Income and Surplus Accounts for Fiscal Year Ended Nearest to December 31, 1972 


TABLEAU 4. Transferts de 1' administration publique fédérale figurant aux comptes des revenus et des bénéfices non-répartis, exercice 
clos le plus prés du 31 décembre 1972 


— 
Thousands of 
dollars 
Milliers de 
dollars 
Income — Revenus 
Canadian Arsenals Limited — Les Arsenaux Canadiens Limitée: 
Grant in respect of operating requirements — Subvention d'exploitation ........... seers eioletecenetaaie ats eee eeees siehettlenefelolelofalsieleisisrene sis cece 1,915 
Canadian Broadcasting Corporation — Société Radio-Canada: 
Grant in respect of net operating requirements — Subvention d‘exploitation) oscccdeccces ODO UCODOU Re OCbuOnG Miakeysvecspans ASD OpOBGOdS eoccee 193, 634 
Income — Total —- Des Tevenuss sv csele oles cce + owls vviclcisieseviccves ce seo seeseimecstecegins Spe Sap Se Biota ce ase eo irene Nici nin sea caae tate ia tauetal s ole easier 195, 549(1) 
Surplus account — Bénéfices non-répartis 
Contribution toward operating deficits — Contributions au déficit d'exploitation: 
Canadian Broadcasting Corporation — Société Radio-Canada ......eseeee esc e eee ee er ere ee trrerecrcnes SCOOT GOrsO Or HES GOO OSGUN JONh ADS 8,217 
Canadian National Railway System — Le réseau des chemins de fer nationaux du Canada: 
Canadian National Railways — Chemins de fer natiomaux ......ceseeeere er erereceeeeerererceces Yahi tei hielo ini orale) aietecese geccseces emis S’eye #/4)0\0\0 17, 822 
Newfoundland Car Ferry — Service de bacs de Terre-NeCuve 1... see ee rere reece reece ere reer reeeee 2 diesels Ee aehals is sso .sieiele © aieVexcisiets dieievejate 19,900 
Newfoundland Coastal Service — Service cétier de Terre-Neuve ....--+e+- secre eeeerecee Sous sows Ee vovioy nisieivoislonaye, 6) a1olle fellate setale alee kare iala Sip aneroiens 12,200 
Prince Edward Island Car Ferry — Service de bacs de 1'Tle-du-Prince-fdouard .....--. © Onicieieisic.c.vicseiviessieic sie « ee cereere Soon rer osc ecee 5,100 
Farm Credit Corporation — Société du crédit agricole ......seeseee sce c ec eer ers e eee erteere cece eres rerereeseesersrerarecasecrereees ects 8,435 
National Harbours Board — Conseil des portS natiONnauX .e-eeeeeeeeee cers erereercreere Spares seg ses STCOOOBOAOS tONOc oo aAt Soe dda FoI ois 500 
The Canadian Wheat Board — Commission canadienne du blé 2... cece cece eee rece e terete renee renee arrenee Ristels cfeverets: cf ateren=) oltatentr stele! svenerst ais michele slays 3,791 
The St. Lawrence Seaway Authority — Administration de la Voie Maritime du St. Laurent ...+++++++esseeeeeeerereerececcs ajuk le axeratelatetefa siela 13, 936(2) 
Yarmouth-Bar Harbour Ferry Services — Service de bac Yarmouth-Bar Harbour ...--+++++++++- afeia:a)e:e\(niele/elsi eis «\ale aie, eYsjals' Si feieifai'eio ele 7s oe cececavee 605 
Surplus account — Total — Des bénéfices non-répartis .....-- PS avetalinvaleca (s/s iolinval a) voles (ollalate: o'phelelsjelslietelotetete isforaavera staat sey avs atalteelty olieha nisi aetotete’ of atelnje/ehe 90, 506 
Transfers — Total — Des transfertS ...--ccrccccccesesscsrsserserererressers cece cere cesces eee ereee eee eens eee eceee eer e er eererscces 286,055 


(1) In addition, two of the enterprises received production cost subsidies. — Deux entreprises ont en outre recu des subventions a la production. 
(2) Includes 10,152 contributions toward operating deficit of the Welland Canal for the year. — Y compris une contribution de 10,152 destinés a réduire le 
déficit d'exploitation du canal Welland pour l'année. 
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TABLE 5. Comparative Combined Statement of Income, Expenditure and Net Profit or Loss for Fiscal Years Ended Nearest to December 31 


TABLEAU 5. Etat comparatif des revenus, des dépenses et des bénéfices nets ou pertes nettes des exercices clos le plus prés du 31 décembre 


| 21972 i 


Absolute 
change 


Variations 
absolues 


Per cent 


change 


Variation en 


pourcentage 


1972/71 


millions of dollars — millions de dollars A 
Income — Revenus 
Sales of goods and services — Vente de biens et Se€rviceS .....-.escsecccccceccvcecescecvecs 3522 3,150 372 11,58 
Investment income — Revenus de placements 1 <:5..:0/< 01s > oletoteVNeneiara7< co: 8) esses ostaleeieiete-cie ie a cer heeete 639 566 73 1229 
Other income’ — Autres (revenues; cs -orelersierstetarecereparate erevecde, Vets, RE SoMa sce encore ARNE oe eros ee 2578 228 29 Le | 
Income’ —jTotal <= /REVenus) sore 6: s.01<:cv-yapeVeiesovaicis ieresalsrel ale /ote tal aval ovaetete 'oserae uel areieneneraiekera s<i er oe 4,418 3,944 474 1230) 
Expenditure — Dépenses 
Cost of sales of goods and services — Cofit des biens et services ...........ceeecececeeces 3,437 3,072 365 LESS 
Depreciation *—Amortis semen ts.5fey.cucleccseheloverscstece eos oeie oo ois io orn erate nc Stee ee ne 237 224 13 5.8 
interes G7 TNCere ty ave eersraveysvorcroulsaie oe eokaterelel oesrevevel ete nie elercYeterapa atari aie Rie Ie ee ee 679 610 69 Lis 
Othergexpenditune. SvAutres sdépense dara d ators les) o2sio1s.trel sere role teiere oleie ane e ale avers ops onc eer ater aol 22 24 = 9) eral 
Expenditure =2Tot ale DEpen Ses ot Hepes rarstareta ctesete, ©: «: 015)! oun vetere. alors acereus olareveus’e i eiere euale-tvere te tie erevaictels 4,375 3,930 445 Te3 
Net profit (— loss) before income tax — Bénéfice net (— perte) avant impé6ts sur le revenu 43 14 29 207-1 
TABLE 6. Comparative Combined Statement of Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31 
TABLEAU 6. Etat comparatif de l'actif, du passif et de la valeur nette A la fin des exercices clos le plus prés du 31 décembre 
Absolute Per cent 
change change 
Se Variations Variation en 
absolues pourcentage 
1972/71 .1972/71 
millions of dollars — millions de dollars v5 
Assets — Actif 
Gash f—IENCAL SSE Pepeny lors re tie a: av ela 05-1 «ote enol lay zeus lovever oeTeteFA atic src IVSTTATey STS eeee eae ee ee 192 188 4 Day 
Accounts: receivaple— Comptes sap LECevOlrs a jeiorttimietieoeie coe eee ene Een 627 544 83 MBE 
Inventories SEOCK Si. perrsateteratrersteys, sfc: axcuavays rate sate trata wPaee ral CTA SO EVOT RCE ee ee 738 859 — 121 — 14.1 
Amounts due (l)q— Montiants sdus(h) am sarees Series Bie aa te ae oe ERE AS As be eyes 2,244 2,077 167 8.0 
Investments s—7 EMACEINCNE s ON ata aie’.Copccetshatshers\oi ceiver yetetery ep ate Re Te CE TEE Toe Ee 7,107 6,585 522 ofa) 
Hixed assetsq—elamobsdsisattone.a, # baer ca tocia ht ctakeccss0 tere fre wisiace mim erates Meola eee ene 6,122 5,928 194 Sia 
Other assets) —sAutues: éléments, di actl£ . aeyanacae snes dese eeece ate eee ans 298 262 36 137 
BO Gea isc cpu cers avs taxabetoy one ctay enor at aves lovewalacctiars kevese oh sialeteonyetc Malava ts cove Cone ei oot Ne a Oe 17,328 16,443 885 5.4 
Liabilities and net worth — Passif et valeur nette 

Accounts*payable: —.Comprestampayer ssa nies ot taste 258 Ose ae me A A Ne 713 760 — 47 — 6.2 
Amount s,due (1). )Montanremdus Gl) Wertrty .y-ratecistacs gsss teers einie pale aere Oe tn ene. BETSY 11,924 833 Ted 
Othersitabilities.— Autres éléments  despasst£n.imescaces can ot ean nee ene oe eee 495 453 42 9.2 
Ne Eeworthy— "Valeur mer te a -rnmtcter erases oicer nyc cay tetramers Rite ae TET ie a es 3,363 3,306 57 ad 
fH OL SET A Siocioicr cao OPEOD.CHD) sir.d OFS OC OTOL O CICLO CIS COC PR REASNHEEA AelS Finrkic oes IORI 17,328 16,443 885 5.4 


(1) Includes loans, advances and interest. — Comprend préts, avances et intérét. 


TABLE 7. Components of Assets, Liabilities and Net Worth as a Percentage of the Total as at Fiscal Year Ends Nearest to December 31 


TABLEAU 7. Eléments de l'actif, du passif et de la valeur nette exprimés en pourcentage du total & la fin des exercices clos le plus prés du 31 décembre 


Assets — Actif 


Cashin HnCaL seen nc. reee arcrup ons teratate tel sia sialon eWriot ele ein) Te Le ES 
ACCOUNES MSC SLT able — I Comp teat aur ecevolr ss te ieee Rie cece RMS ne ea ee ny Sn Senn ae nti 
Inventor fs g— iSCOCKS) so. a8 ir ccicasusvalstor chepopecucias, sie IE Ee “ 
Bmounts due -sMont anes Guise pcp onget akg Weg eps Lar Eee eee COMMER eE cst ee OE ene 
Investments; = 4Placement: §..sisns<naet-hcanese CREEL ee eee 


ll OSaO nao a: ae em eter Mone eS OO Mee CON oes wd GOMES oC N Baan eee ee ere etal 
Liabilities and net worth — Passif et valeur nette 
ane Sates ang net worth — tassizr et valeur nette 
Accounts payable, comptes &: payer sacs 26 oe.cn <tc: ANS Meme? te, aS ROmNane a7 24 seek en te ata ane ae 
Amounts due. — Mont ant: 8 dS uasicssinskek- ASS paca ercth ee ee ae. 


Other liabilities — Autres éléments de passif 
Net worth — Valeur nette 


1972 
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1971 
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EXPLANATORY NOTES 


The Concept of a Government Enterprise(1) 


Services provided by government are diverse in 
their nature, and are carried out by various adminis- 
trative bodies. See the federal government statisti- 
cal universe on page 5. 


Services of a general nature such as protection 
of persons and property, health and social welfare, 
education and public works, are common to all levels 
of government and are usually financed out of ordinary 
revenue or funds repayable out of ordinary revenue. 
Nominal fees are charged for some general community 
services, but for the most part there is no direct 
relationship between the taxes and levies paid by an 
individual, and the use or benefit the individual 
derives from the service. 


Certain other activities of government, however, 
have quite different characteristics, in that they 
involve the production of economic goods and provision 
of services for sale, at a price to the consumer which 
is intended to compensate wholly or largely for their 
costs and, in some cases yield a profit. These 
activities are usually carried out by a crown corpo- 
ration or special agency of the government having 
specific powers and being subject to varying degrees 
of financial control by the government and of public 
accountability. Capital funds are made available by 
direct loans and advances from government, share capi- 
tal subscribed by government, or by borrowings, other 
than from government but usually guaranteed by govern- 
ment. 


In most cases, the activities of these crown 
corporations or special agencies are of an outright 
commercial or industrial nature, conducted in compe- 
tition with private businesses or as monopolies. 


They are more comparable to private business 
corporations than they are to institutional or non- 
commercial organizations which are more comparable to 
general government classifications. 


For purposes of uniformity and comparability in 
recasting government finance data within economic and 
functional classification frameworks, these two dis- 
tinct categories of government activity have been 
segregated into two classifications: 


(1) general government for the general or non-commer- 
cial type activities; and 

(2) government enterprises for the commercial or 
industrial type activities. 


In defining government enterprise activities it 
is first necessary to establish certain criteria. 


A government enterprise is considered to be an 
organized entity, usually corporate: 


(a) which is established by a political decision-making 
body to produce goods and/or services for sale on 
the open market at a price related to costs, and 

(b) maintains an independent system of accounts that 
permits the charging of specific elements of cost 
against the revenue derived from its sales of goods 
and/or services, and 

(c) has a relatively autonomous management in the con- 
duct of routine day-to-day operations, and 

(d) is staffed by personnel not normally subject to 
the statutory requirements governing employment in 
the general public service (with the possible ex- 
ception of specific matters such as retirement 
benefits). 


(1) Additional information is provided in the SC publi- 
cation "The Canadian System of Government Financial 
Management Statistics", Catalogue No. 68-506, 
Occasional. 
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NOTES EXPLICATIVES 


Le concept de l'entreprise publique(1) 


Les services assurés par les administrations publiques 
sont de nature diverse. La prestation en est assurée par des 
organismes de nature variée. Voir l'univers statistique de 
l'administration publique fédérale a la page 5. 


Les services de nature générale, tels que la protection 
de la personne et de la propriété, la santé et le bien-étre 
social, l'éducation et les travaux publics sont assurés par 
la plupart des administrations publiques et sont ordinairement 
financés au moyen des revenus ordinaires ou de fonds r-~bour- 
sables au moyen des revenus ordinaires. Le public paie un 
prix modique pour certains de ces services mais dans la plupart 
des cas il n'existe pas de rapport entre le prix que paie le 
particulier d'une part, et l'usage qu'il fait du service ou le 
bénéfice qu'il en retire d'autre part. 


Certaines autres activités du secteur public sont cepen- 
dant d'un caractére tout a fait différent en ce qu'elles con- 
cernent la production de biens et services destinés a 
@étre vendus aux consommateurs a un prix qui doit couvrir la 
totalité ou une grande partie des frais de production et, 
dans certains cas, produire un bénéfice. Ces activités sont 
excercées soit par une société de la Couronne ou d'un fonds 
et organisme spécial ayant des pouvoirs déterminés, assujettis 
a un certain controle financier du gouvernement et responsa- 
bles envers le public. Le capital provient d'avances et de 
préts directs accordés par 1'administration publique, d'ac- 
tions souscrites par cette derniére ou par emprunts a 1'exté- 
rieur souvent garantis par l'administration publique. 


Dans la plupart des cas, l'activité de ces sociétés de 
la Couronne ou Fonds et organismes spéciaux sont de nature 
franchement commerciale ou industrielle. Elles font concur- 
rence a l'entreprise privée et sont’ parfois exploitées sous 
un régime monopolistique. 


Elles ressemblent davantage a des sociétés privées qu'a 
des organismes sans but lucratif ou établissements non commer- 
ciaux, dont les activités s'apparentent plus a la classifica- 
tion d'administration générale. 


Afin qu'il y ait uniformité et comparabilité dans la 
refonte des renseignements relatifs aux finances publiques 
dans le cadre d'une classification économique et fonctionnelle, 
on a donc divisé l'activité de l'administration publique en 
deux catégories: 


(1) administration générale, les organismes qui exercent une 
activité de type général ou non-commercial, et 

(2) entreprises publiques, les organismes qui exercent une 
activité du type commercial ou industriel. 


Pour définir l'activité des entreprises publiques, il 
faut d'abord établir certains critéres. 


Une entreprise publique est considérée comme ayant une 
entité propre et elle est habituellement constituée en société: 


(a) elle est créée par une autorité politique pour produire 
des biens ou des services destinés a étre vendus sur le 
marché a un prix qui doit généralement couvrir les frais, 

(b) elle tient une comptabilité distincte lui permettant de 
payer la plupart de ses frais sur le produit des ventes 
ou services, et 


(c) sa direction est relativement autonome dans la conduite 
des opérations quotidiennes, 

(d) son personnel n'est pas soumis a la loi sur l'emploi dans 
la Fonction publique sauf parfois en ce qui a trait a des 
points particuliers comme les prestations de retraite. 


(1) On trouvera des renseignements supplémentaires dans la 


publication de Statistique Canada intitulée Le systéme 
canadien des statistiques de la gestion financiére des 
administrations publiques, n° 68-506F au catalogue, hors 
série. 


Difficulties in classification arise where some 
but not all of the above characteristics apply. Often 
the deciding factor is whether or not there is free 
choice in purchasing the goods and/or services provid- 
ed. If the choice does not exist, the organization 
is treated as a special fund and not as a government 
enterprise. 


In certain instances, practical considerations 
prevent the segregation of particular industrial or 
commercial activities of government from general 
government operations although such activities appear 
to be of the kind that would qualify as enterprise 
activities, e.g. the work performed by a government 
research operation for industry, the cost of which is 
borne by industry. 


The most common practice in establishing a 
federal government business enterprise has been to set 
it up by special act of parliament, which defines its 
purposes, powers and responsibilities. 


During World War II, when the corporate device 
was extensively employed, the Minister of Munitions 
and Supply was authorized to procure the incorporation 
of companies under the Canada Corporations Act (former- 
ly Companies Act). In 1946, the Government Companies 
Operations Act was passed to regulate the operations 
of the few companies actually formed under the Compa- 
nies Act. The financial provisions of the Government 
Companies Operations Act were repealed, with the enact- 
ment in October 1952, of the Financial Administration 
Act, RSC 1952, c. 116. and amendments. 


The Financial Administration Act which was enact- 
ed to provide for the financial administration of 
Canada including the audit of the public accounts, also 
provides for financial control of crown corporations. 
This control is exercised through requirements for 
parliamentary estimates, capital and operating budgets, 
financial statements and annual reports supplemented 
by the Auditor General or, in some instances, by in- 
dependent private accountants. 


Crown corporations as identified in Schedules 
"C" and "D'" of the Financial Administration Act are: 
"agency corporations" and "proprietary corporations". 
With a few exceptions the enterprises included in 
this report are corporations of these types. The 
exceptions to the above are the Canadian Wheat Board 
and the Industrial Development Bank. These, because 
of their unique functions, are governed by their own 
acts of incorporation. 


Comparison with National Accounts 


Amounts shown as net profit or loss before 
provision for income tax (Table l, Expenditure Item 
11) do not agree with those currently incorporated as 
government enterprise profit or loss in National 
Accounts. The reasons for the differences may be 
summarized within two groupings: 


1. Differences in coverage. — Certain organizations or 
accounts which are excluded as enterprises in the 
financial management series are, because of diffe- 
rences in definition of an enterprise or inter- 
national convention, included as enterprises in 
the national accounts series. Such organizations 
include the Exchange Fund Account, The Veterans 
Land Act Account, the Bank of Canada and the Post 
Office. Conversely, there are organizations which 
meet the enterprise criteria of the financial mana- 
gement series and which are consequently encompassed 
in its universe, but which are not considered enter- 
prises in the national accounts series. These in- 
clude the Canadian Wheat Board and the Crown Assets 
Disposal Corporation. 


Le classement devient difficile lorsque quelques-unes 
seulement des caractéristiques sus-mentionnées s'appliquent. 
Souvent, le facteur déterminant consiste A savoir si les par- 
ticuliers ont le libre choix d'acheter les biens ou les ser- 
vices offerts. Si cette liberté de choix n'existe pas, on 
traite l'organisme comme un fonds spécial et non comme une 
entreprise publique. 


Dans certains cas, on a évité, pour des raisons pratiques, 
d'isoler certaines activités industrielles ou commerciales de 
l'administration publique des activités de 1'administration 
générale, méme si ces activités pouvaient @étre considérées 
comme une activité d'entreprises; citons a titre d'exemple, 
les travaux de recherches effectués par le secteur public pour 
le compte du secteur privé, et dont le coat est supporté par 
ce dernier. 


La procédure la plus courante pour fonder une entreprise 
commerciale publique, a été par décret adopté par le Parlement 
qui en définit les buts, les pouvoirs et les fonctions. 


Au cours de la Seconde Guerre mondiale, époque ow 1'on 
procéda fréquemment a 1'établissement de sociétés, le ministre 
des Munitions et des Approvisionnements recut 1'autorisation 
de faire constituer des sociétés en vertu de la Loi sur les 
Corporations canadiennes (appelée jusqu'alors Loi sur les 
compagnies). En 1946, 1'adoption de la Loi sur le fonction- 
nement des compagnies publiques permit de réglementer 1l'acti- 
vité des quelques rares compagnies formées en vertu de la Loi 
sur les compagnies. Les dispositions financiéres de la Loi 
sur le fonctionnement des compagnies publiques furent abrogées 
par la promulgation, en octobre 1952, de la Loi sur 1'adminis- 
tration financiére (S.R.C. 1952, c. 116) et de ses modifica- 
tions. 


La Loi sur 1'administration financiére, promulguée en 
vue de permettre la gestion financiére de 1'administration 
publique fédérale y compris la vérification des comptes pu- 
blics, prévoit également le contréle financier des sociétés 
de la Couronne. Ce contrédle s'exerce du fait de 1'exigence 
de soumettre des prévisions budgétaires au Parlement, d'éta- 
blir un budget des immobilisations et un budget d'exploitation, 
de produire des états financiers et des rapports annuels véri- 
fiés par l'Auditeur général ou, parfois, par un expert-compta- 
ble privé. 


Les corporations de la Couronne définis dans les annexes 
"C'" et "D' de la Loi sur 1'administration financitre sont: 
les "corporations de mandataire" et les "corporations de pro- 
priétaire", Les entreprises qui font l'objet du présent 
rapport appartiennent 4 ces deux classes, exception faite de 
la Commission canadienne du blé et de la Banque d'expansion 
industrielle. En raison de leur caractére tout A fait par- 
ticulier, ces entreprises sont régies par les lois de leur 
constitution en société, 


Comparaison avec la Comptabilité Nationale 


Les montants qui font ressortir les bénéfices nets ou 
pertes nettes avant la provision pour impdts sur le revenu 
(tableau 1 poste 11 des dépenses) ne concordent pas avec les 
bénéfices ou pertes de l'année en cours de la comptabilité 
nationale, On pourrait résumer les différences selon les deux 
groupes suivants: 


1. Différences de couverture de 1'étendue. — Certains comptes 
ou organisations exclues comme entreprises dans la série 
de l'administration financiére, sont a cause de leur 
définition ou a cause de Conventions internationales, com- 
prises & titre d'entreprises dans les séries de la comp ta- 
bilité nationale. De telles organisations englobent le 
Fonds de change, la Loi sur 1'établissement agricole des 
anciens combattants, la Banque du Canada et le Ministére 
des Postes. En contrepartie, certaines organisations 
remplissent les critéres de l'entreprise au sens des séries 
de l'administration financiére et en conséquence sont en- 
globées dans l'univers de ses séries, mais elle ne sont pas 
considérées comme entreprises dans la série comptabilité 
nationale, telles que la Commission Canadienne du blé et la 
Corporation de disposition des biens de la Couronne. 


Ze 


Differences in timing. — Data included in the 
financial management enterprise publication are 
those with respect to the fiscal year end of each 
enterprise nearest December 31 of the publication 
year. Data included in the national accounts 
series as enterprise profit or loss are that for 


Lo 


2. Différences de périodes. — Les données concernant les comp- 
tes compris dans la publication sur les finances des entre- 
prises publiques en ce qui concerne l'exercice de chaque 
entreprise sont clos le plus prés du 31 décembre lors de 
leur publication, tandis que les données comprises dans les 
séries de la comptabilité nationale a titre de bénéfices ou 


the calendar year. pertes des entreprises sont sur la base de l'année civile. 


Comparison with Coverage in Volume III of Public Comparaison avec la présentation du volume III des comptes pu- 
Accounts blics 


The financial statements of all Crown Corpora- 
tions as listed in the Financial Administration Act 
are included in Volume III of the Public Accounts of 
Canada. The following are excluded from this publi- 
cation as they do not conform with the established 
criteria of a government enterprise: 


Le volume III des comptes publics du Canada contient la 
liste des états financiers de toutes les sociétés de la Couron- 
ne régies par la Loi sur l'administration financiére. Cer- 
taines d'entre elles sont exclues de la présente publication 
du fait qu'elles ne répondent pas aux critéres établis pour 
les entreprises publiques ce sont: 


(a) Atlantic Pilotage Authority (a) L'Administration de pilotage de 1'Atlantique 

(b) Atomic Energy of Canada Limited (b) 1'Energie atomique du Canada Limitée 

(c) Bank of Canada (c) Banque du Canada 

(d) Canadian Dairy Commission (d) Commission canadienne du Lait 

(e) Canadian Film Development Corporation (e) Société de développement de l'industrie cinématographique 
canadienne 

(£) Canadian Livestock Feed Board (£) Office canadien des provendes 

(g) The Canadian National Railways Securities Trust (g) Trust des titres des Chemins de fer nationaux du Canada 

(h) Cape Breton Development Corporation (h) Société de développement du Cap-Breton 

(i) The Company of Young Canadians (i) Compagnie des Jeunes Canadiens 

(j) Defence Construction (1951) Limited (j) Construction de Défense (1951) Limitée 

(k) Great Lakes Pilotage Authority Limited (k) L'Administration de pilotage des Grands Lacs Limitée 

(1) Laurentian Pilotage Authority (1) L'Administration de pilotage des Laurentides 

(m) National Arts Centre Corporation (m) Corporation du Centre national des Arts 

(n) The National Battlefields Commission (n) Commission des champs de bataille nationaux 

(0) National Capital Commission (o) Commission de la Capitale nationale 

(p) Pacific Pilotage Authority (p) L'Administration de pilotage du Pacifique 


Organizations not included in Volume III of the 
Public Accounts, but which do meet the established 
government enterprise criteria, and are accordingly 
included in this publication, are the Newfoundland 
Car Ferry, Prince Edward Island Car Ferry and Yarmouth- 
Bar Harbour Ferry. These are operated by the Canadian 
National Railways on behalf of the federal government. 


Par contre d'autres organisations exclues du Volume III 
des comptes publics du Canada, mais qui répondent aux critéres 
des entreprises publiques et par conséquent sont comprises 
dans la présente publication telles que le service de bacs de 
Terre-Neuve, Service de bacs de 1'Tle-du-Prince-Edouard et le 
Service de bacs Yarmouth-Bar Harbour. Elles sont exploitées 
par les Chemins de fer nationaux pour le compte de 1'adminis- 
tration publique fédérale. 


There were 30 federal government enterprises in operation during 1972. 
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FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 


tional (West Indies) Steamships Limited, which became inoperative in 1958. 


This number does not include the Canadian Na- 


A list of the enterprises included in this report, the statutory authority by which they were established, and their 


main functions follows: 


Name of enterprise with 
associated companies 
indicated by corresponding 

letters (a) to (e) 


Fiscal 
year 
end 


Air Canada (Trans-Canada Dec. 31 
Air Lines to Jan. 1, 
1965) (b) (subsid- 
iary)(1). 

Canada Deposit Insurance Dec. 31 


Corporation(l). 


Canadian Arsenals Limited | March 31 


Canadian Broadcasting March 31 
Corporation(e). 
Canadian Commercial March 31 


Corporation. 


Canadian National Railway } Dec. 31 
System (b)(2). 


For footnote(s) see end of table. 


List of Enterprises 


Responsible 
Minister 
or 
authority 


Minister of Transport 


Minister of Finance 


Minister of Supply 
and Services 


Secretary of State 


Minister of Supply 
and Services 


Minister of Transport 


Federal 
statutory 
authority 


1937 


Air Canada Act, RSC 1952, 
c. 268 and amendments. 


Incorporated under the 1967 
Canada Deposit Insu- 
rance Corporation Act, 


SC) 1966-675 ce 70 


Incorporated under the 1945 
Canada Corporations 
AGES RSGMLO5 20 ce oS 


and amendment. 


Broadcasting Act, SC 1958] 1936 
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Canadian Commercial Cor- 1946 
poration Act, RSC 1952, 


(eG, Shaq 


Canadian National Rail- 
ways Act, SC 1955, c. 
29 and amendment. 


1919 


Main functions 


To provide scheduled domestic and 


international air services to 
North America, the British 
Isles, continental Europe and 
the Caribbean. 


To provide, for the benefit of 


persons having deposits with 
member institutions, deposit 
insurance against loss of part 
or all of such deposits. 


To manufacture and develop mili- 


tary equipment, ammunition and 
components to meet the requi- 
rements of the armed forces, 
to maintain the facilities 
placed in its custody and 
retain skills required to 
Operate such facilities. 


To broadcast, produce and dis- 


tribute national program ser- 
vices in English and in French, 
in radio and television, do- 
mestically and internationally 
to operate the International 
Service on behalf of the federal 
government, which bears ope- 
rational and maintenance costs. 


To assist in the development of 


trade between Canada and other 
nations by acting on behalf 

of the Canadian government 

as the contracting agency 

when other countries wish to 
purchase defence or other 
supplies and services from 
Canada on a government-to- 
government basis and to procu- 
re in Canada goods, equipment 
and facilities which 

the Government of Canada 
contributes to other nations 
under the International Assis- 
tance fund and other aid pro- 
grams. 


To operate land, water and air 


transportation, express, tele- 
communication and hotel servi- 
ces. 


oe Dee 


List of Enterprises — Continued 


Name of enterprise with Responsible Redevat 
associated companies Minister ; 4 
indicated by corresponding or co Main functions 
letters (a) to (e) authority authority 


Canadian National (West Dec. 31 Minister of Transport | Incorporated under the Ca4 1927 Before the sale of its fleet in 
Indies) Steamships nada Corporations Act, August, 1958, the Company 
Limited(3). RSCGHLI5S2, ce 153 seand maintained direct steamship 

amendment. service to the West Indies 


under provisions of the West 
Indies Trade Agreement Act, 
1926. (The outstanding 
financial transactions reflect 
earnings on investments and 
the unliquidated equity ac- 


count.) 

Canadian Overseas Tele- March 31] Minister of Communi- Canadian Overseas Tele- 1949 | To operate in Canada and else- 
communication Corpo- cations communication Corpora- where external telecommunica- 
ration. igton; AGt; eRSCSLI527ee% tion services for the conduct 

42 and amendments. of public communication. 
Canadian Patents and March 31] Chairman of the Com- Incorporated under the Ca+ 1948 | To make available to industry 
Development Limited. mittee of the nada Corporations Act, and others through licensing 
Privy Council on RS Galo 520NC Sand arrangements inventions arising 
Scientific and amendment: Research from the work of the National 
Industrial Research Council Ac&, RSC 19525 Research Council laboratories 
c. 239 and amendment; and to handle, by contract, 
Public Servants Inven- inventions from a number of 
tions Act. 1953=54,. cs Crown agencies and universities, 
LO se Sien D's 

Canadian Saltfish Dec. 31 | Minister of Environ- | Saltfish Act, sc 1970, 1970 | Buying and selling of saltfish 

Corporation. ment en 32. in participating provinces on 
the Atlantic coast. Increase 
earnings of primary producers. 
Buy cured fish, prepare such 
fish and by-products, export 
or import cured fish. 

The Canadian Wheat July 31 Minister of Justice Canadian Wheat Board Act, } 1935 To market in an orderly manner in 
Board(4). RSC 1952, c. 44 and the interprovincial and export 

amendments. trade, grain grown in Western 
Canada. 

Central Mortgage and Dec. 31 | Minister of State Central Mortgage and Hous4+ 1945 | To insure mortgage loans on new 

Housing Corporation. for Urban Affairs ing Corporation Act, RSQ housing made by approved len- 
1952, c. 46 and amend- ders; make direct loans to 
ments; (also National certain borrowers; buy and sell 
Housing Acts, SC 1953- mortgages; assist other levels 
54, c. 23 and amend- of government in urban redevelop- 
ments.) ment, land assembly and housing 

projects; own housing and admin- 
ister housing projects for other 
government departments; make loans 
for municipal sewage treatment 
projects. 

Crown Assets Disposal March 31 | Minister of Supply Surplus Crown Assets Act, | 1949 To dispose of surpluses origina- 
Corporation. and Services RSGa195255c. 2600) ting with the various govern- 


ment departments and crown 
corporations; to act as agent 
of foreign governments in the 
disposal of their surpluses in 
Canada; to make agency arran- 
gements with governments for 
the disposal of Canadian 
surpluses located in their 
countries, (formerly War 
Assets Corporation, established 
in 1944 to replace War Assets 
Corporation Limited which had 
been incorporated in 1943). 


For footnote(s) see end of table. 


Name of enterprise with 
associated companies 
indicated by corresponding 
letters (a) to (e) 


Eldorado Aviation Limi- 
ted (c) (Subsidiary). 


Eldorado Nuclear Limi- 
ted (c). 


Export Development Corpo- 
ration. 


Farm Credit Corporation(5 


Freshwater Fish Market- 
ing Corporation. 


Industrial Development 
Bank. 


National Harbours Board 


Newfoundland Car Ferry(6) 


Northern Canada Power 
Commission. 


Dec. 31 


Dec. 31 


Dec. 31 


March 31 


April 30 


Sept. 30 


Dec. 31 


March 31 


March 31 


For footnote(s) see end of table. 
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List of Enterprises — Continued 


Responsible 
Minister 
or 
authority 


Minister of 
Mines and 
Resources 


Energy, 


Minister of 
Mines and 
Resources 


Energy, 


Minister of 
Trade and 
merce 


Industry, 
Com- 


Minister of Agricul- 
ture 


Minister of 
ment 


Environ- 


Minister of Finance 


Minister of Transport 


Minister of Transport 


Minister of Indian 
Affairs and 
Northern 
Development 


Federal 


statutory 
authority 


Incorporated under the Ca 
nada Corporations Act, 
RSG 19525 Con 53nand 
amendment. 


Incorporated under the 
Canada Corporations Act 
RSC 19525 cn, 53.8 and 
amendment. 


Export Development Act, 
SC 1968-69, c. 39. 


Farm Credit Act, SC 1959, 
c. 43 and amendments, 
and Farm Machinery Syn- 
dicates Credit Act, SC 
1964-65, c. 29 and 
amendment. 


Freshwater Fish Market- 
ing Act, SC 1968-69, 
jn Pil 


Industrial Development 
Bank) Act; RSC £9525) ¢c. 
151 and amendments. 


National Harbours Board 
ACES RSC 195225 Geer 
and amendments. 


Ferries Act, 
Gee Ar 


RSC 1952, 


Northern Canada Power 
Commission Act, RSC 
1952, cs 196) and 
amendment. 


1953 


1944 


1969 


1959 


1969 


1944 


1936 


1952 


1948 


Main functions 


To carry air traffic, both passen- 


ger and freight, for Eldorado 
Nuclear Limited and Northern 
Transportation Company Limited. 


Mining and refining of uranium 


and the production of nuclear 
fuels in Canada; also acts as 
agent of the federal government 
in the procurement of uranium 
Ore concentrates from private 
producers in Canada for ulti- 
mate buyers. 


To insure Canadian exporters 


against non-payment by foreign 
buyers arising from credit and 
political risks involved in 
foreign trade; to provide 
financing in respect of export 
transactions involving extended 
credit terms. 


To provide long-term mortgage 


credit to Canadian farmers and 
make loans for purchase of farm 
machinery for cooperative use. 


To market fish in an orderly 


manner; increase returns to 
fishermen; and promote inter- 
national markets for, and 
increase interprovincial and 
export trade in fish. 


To provide loans and equity 


financing and participate in 
underwriting agreements with 
small and medium sized Cana- 
dian businesses where required 
financing is not available 
from other sources on reason- 
able terms and conditions. 


Administration of certain port 


facilities, grain elevators 
and bridges. 


Operation, on behalf on the 


federal government, of ferry 
service between Port-aux- 
Basques, Nfld., and North 
Sydney, N.S. by Canadian 
National Railways as part of 
its non-rail service. 


To provide power to areas in the 


Northwest Territories and Yukon 
Territory on a self-sustaining 
basis and with the approval of 
the Governor in Council, in any 
other part of Canada; to act 

as agent for the Government of 
Canada in respect of loans made 
under the Atlantic Provinces 
Power Development Act. 


Name of enterprise with 
associated companies 
indicated by corresponding 

letters (a) to (e) 


Fiscal 
year 
end 


Northern Transportation Dec. 31 
Company Limited (c) 
(Subsidiary). 


Polymer Corporation Dec. 31 
Limited(7). 


Prince Edward Island Car Dec. 31 
Ferry(6). 


Royal Canadian Mint. Dec. 31 
St. Clair River Broad- Mar. 31 
casting Limited (e) 
(subsidiary) 
| 
The St. Lawrence Seaway Dec. 31 


Authority (d). 


The Seaway International Dec. 31 
Bridge Corporation 
Limited (d) (Subsidiary) | 


Yarmouth-Bar Harbour Dec. 31 
Ferry. 


For footnote(s) see end of table. 
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List of Enterprises — Continued 


Responsible 
Minister 
or 
authority 


Minister of Transport 


Minister of Supply 
and Services 


Minister of Transport 


Minister of Supply 


and Services 


Secretary of State 


Minister of Transport 


Minister of Transport 


Minister of Transport 


Federal 
statutory 
authority 


Incorporated under the 
Canada Corporations 
ACES RSGr1LI525 -e% 53 
and amendment. 


Incorporated under the 
Canada Corporations 
ACE ROGELIS 2. Ces). 
and amendment. 


Ferries Act, RSC 1952, 
cw 114. 


Government Organization 
Act, 1969, SC 1968-69, 
(Gg SE 


Order in Council 
Pa Gy, UG /Oai ako 


St. Lawrence Seaway Au- 
thority Act, RSC 1952, 
c. 242 and amendments. 


St. Lawrence Seaway Au- 
thority Act, RSC 1952, 
c. 242 and amendments. 


Ferries Act, RSC 1952, 
Ge lida. 


Main functions 


To carry on water transportation 


in the Mackenzie River water- 
shed for its parent corporation, 
and to handle D.E.W. line 
freight. 


Production of synthetic rubber 


products, plastics and some 
chemicals; owns five subsi- 
diaries, Polymer Corporation 
(SAF), Polysar Belgium N.V., 
Polysar Nederland, N.V., 

Polysar International S.A., 

and Polysar Italiana S.p.A., 

all foreign-incorporated, 

The financial transactions of 

the Canadian parent company and 
its subsidiaries, Polysar Plastic 
and Chemicals Limited, and Trent 
Rubber Services Limited, only are 
included in the following statistics 


Operation, on behalf of the 


federal government, of ferry 
service between Borden, P.E.I. 
and Cape Tormentine, N.B. by 
the Canadian National Rail- 
ways as part of its non-rail 
service. 


To produce and arrange for the 


production and supply of coins 
of the currency of Canada; 
produce coins of countries 
other than Canada; melt, 

assay and refine gold, silver 
and other metals; buy and 

sell gold, silver and other 
metals; make medals, plaques 
and other devices; and do 
other things that are incidental 
or conducive to the attainment 
of the objects and the 
exercise of the powers of the 
mint. 


To provide television programs 


through Station CKLW-TV 
Windsor, Ontario. 


Operation, in conjunction with 


its American counterpart, from 
April 25, 1959, of the Seaway 
system between Montreal and 
Lake Erie constructed in the 
years 1954 to 1959; operation 
and administration of non-toll 
canals transferred from the 
Department of Transport to 

the Authority by Order-in- 
Council, P.-C, 1959-204. 


To operate a toll bridge between 


Cornwall, Ontario and Massena, 
New York. 


Operation of ferry service between 


Yarmouth, N.S. and Bar Harbour, 
Maine, by the Canadian National 
Railway Company on behalf of 
the federal government on a 
management fee basis. 
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List of Enterprises — Concluded 


Responsible 
Minister 


Name of enterprise with 


Fiscal Federal 


, beige SE ee ae year statutory Main functions 
indicated by corresponding or x 
end ; authority 
letters (a) to (e) authority 


Incorporated under the 
Canada Corporations Act, 
RSC 19525) Ce 5358 and 

amendment. 


To act as an agent on behalf of 
the federal government with 
respect to the acquisition and 
future sales of the joint stock- 
pile of uranium concentrates 
under agreement with Denison 
Mines Limited. Denison Mines 
Limited acts as the sales agent 
for the concentrates in the 
joint stockpile including nego- 
tiating for and endeavouring to 
secure contracts with customers. 
Uranium Canada Limited also acts 
on behalf of the federal govern- 
ment for future sales from the 
general government stockpile. 


Minister of Energy, 
Mines and Resources 


Uranium Canada Limited 


(1) One of the Canadian National Railway System's wholly-owned subsidiaries, is treated as a separate federal government 
enterprise and its transactions with the parent company have been segregated. 

(2) The consolidated accounts of the Canadian National Railway System included forty-one companies at the end of 1972. In 
addition, there are several affiliated companies. Only the amount of the investment in these affiliates is reflected 
in the statistics. Adjustments are made to the System accounts to show the revenue and expenditure of the Canadian 
National hotels on a gross basis and to transfer the contributions by the federal government for the operating deficits 
of the Newfoundland Car Ferry and the Prince Edward Island Car Ferry from current revenue to surplus account. 

(3) After the sale of its fleet to Cuba in August 1958, the Bank of America was prohibited from making the final payment ca 
the passing of the ''Cuban Assets Control Regulations" by the United States of America in July 1963. 

(4) Due to its unique function the Canadian Wheat Board is governed by its own act of incorporation. The net profits on the 
operation of the pool accounts accrue not to the federal government but to the grain producers, and in this respect it 
differs from other government business enterprises. Notwithstanding the special nature of its functions, however, it is 
treated in this report as a federal government enterprise. 

(5) The Act was amended in 1969 to extend credit for the purchase or construction of specialized buildings which might be used 
in common, such as storage facilities, washing, grading and packaging plants, feeder lots, etc., and at the same time the 
Act was renamed the Farm Syndicates Credit Act. 

(6) Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 

(7) The financial statistics of the Canadian operations only are included in this report. 


En 1972, il y avait 30 entreprises publiques fédérales en activité. 


N 
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(West Indies) Steamships Limited, qui a cessé ses opérations en 1958. 


Voici la liste des entreprises comprises dans le présent rapport; on y trouvera la législation qui a permis leur 
établissement et leurs principales fonctions. 


Liste des entreprises 


Nom des entreprises 
filiales et sociétés 


affiliées; l'af- Fin de 
filiation peut étre l'exer- 
identifiée par une cice 


lettre correspon- 


S 


Ministre ou 
autorité 
responsable 


Loi fédérale 


Air Canada (lignes aé- 31 déc. 
riennes Trans-Canada 
jusqu'au ler janvier 
965)! 2@b) *GEvlale) Gr 

Société d'assurance- 31 déc. 
dépé6ts du Canada. 

Les Arsenaux Canadiens 31 mars 
Limitée. 

Société Radio-Canada 31 mars 

Corporation commerciale 31 mars 


canadienne. 


Voir renvoi(s) en fin de tableau. 
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Ministre des Trans- 
ports 


Ministre les Finan- 
ces 


Ministre des Approvi- 
sionnements et 
Services 


Secrétaire d'ftat 


Ministre des Approvi- 
sionnements et Ser- 
vices 


Loi sur Air Canada, SRC 
1952, c. 268 et modi- 
fications. 


Constituée en vertu de 
la Loi sur la Société 
d'assurance-dépéts du 
Canada, SC 1966-67, 
Ga ANC 


Constituée en vertu de 
la Loi sur les cor-~ 
porations canadien- 
Mess ORCwLID2 ee a3 
et modification. 


Loi sur la radiodiffu- 
SLON OGM OSC C.. 22 


Loi sur la Corporation 
commerciale canadien- 
me; SRCA19525 ces 


TREPRISES PUBLIQUES FEDERALES FIGURANT DANS LE RAPPORT 


Ce nombre ne comprend pas la Canadien National 


Fonctions principales 


1967 


1945 


1936 


1946 


Assurer les liaisons aériennes 
réguliéres intérieures et 
internationales en Amérique 
du Nord, ainsi qu'avec les 
fles Britanniques, 1'Europe 
continentale et les Antilles. 


Garantir les dépositaires de va- 
leurs auprés des organismes 
qui lui sont affiliés contre 
la perte partielle ou totale 
de leurs dépots. 


Fabriquer et perfectionner 1'é- 
quipement militaire, les mu- 
nitions et autres piéces pour 
satisfaire les besoins des 
forces armées canadiennes, 
entretenir les installations 
placées sous sa surveillance 
et veiller a la conservation 
des aptitudes requises pour 
faire fonctionner ces instal- 
lations. 


Diffuser, produire et distribuer 
des programmes nationaux de 
radiodiffusion et de télé- 
vision en francais et en an- 
glais au Canada et a 1'étranger 
assurer le service interna- 
tional pour le compte de 
l'administration publique 
fédérale, qui en assume les 
frais d'exploitation et 
d'entretien. 


Favoriser 1'expansion du commer- 
ce entre le Canada et les 
autres pays en agissant pour 
le compte de 1l'administration 
publique fédérale en tant 
qu'organisme contractant lors- 
que d'autres pays désirent 
acheter des services ou du 
matériel de défense par des 
transactions effectuées entre 
gouvernements; acquérir au 
Canada des biens; du ma- 
tériel et des installations 
que le gouvernement du Canada 
céde aux autres pays par 1'in- 
termédiaire du Fonds d'assis- 
tance internationale et 
d'autres programmes d'aide. 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut @tre 
identifiée par une 
lettre correspon- 
dante de a) ae 


Chemins de fer nationaux 
du Canada (b)(2). 


Canadian National (West 
Indies) Steamships 
Limited (3). 


Société canadienne des 
télécommunications 
transmarines. 


Société canadienne des 
brevets et d'exploita- 
tion Limitée. 


Office Canadien du 
poisson salé. 


Commission canadienne du 
blé(4). 


Société centrale d'hy- 
pothéques et de loge- 
ment. 


31 déc. 


Sildéc. 


31 mars 


31 mars 


31 déc. 


31 juil. 


31 déc. 


Voir renvoi(s) en fin de tableau. 
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Liste des entreprises — suite 


Ministre ou 


autorité 
responsable 


Ministre des trans- 
ports 


Ministre des Trans- 
ports 


Ministre des Communi- 
cations 


Président du Comité 
du Conseil privé 
pour les recher- 
ches scientifi- 
ques et industriel- 
les 


Ministre de 
1' Environnement 


Ministre de la 
Justice 


Ministre d'Etat pour 
les Affaires 
urbaines. 


Loi fédérale 


1919 


Lois sur les Chemins de 
fer nationaux du 
Canada SC 1955, c. 

29 et modification. 


Constituée en vertu de 1927 
la Loi sur les corpo- 

rations canadiennes, 
SROP1952;, ‘c. 53 et 


modifications. 


Loi sur la Société cana- 1949 
dienne des télécommu- 
nications transmari- 
nes, SRC 1952, c. 42 
et modifications. 

Constituée en vertu de 1948 
la Loi sur les cor- 
porations canadiennes, 
SROPL9D2, 1G. eo omeib 
modification; de la 
Loi sur le Conseil de 
recherches, SRC 1952, 
c. 239 et modification; 
de la Loi sur les in- 
ventions des fonction- 
naires publics, 1953- 
IPB et 4O., ee WS. 

Loi sur le Poisson salé, 1970 

Ee ILVAD., Cx SPA, 


Loi sur la Commission 1935 
canadienne du blé 
SREPILO520 cem44 et 
modifications. 

Loi sur la Société cen- 1945 

trale d'hypothé- 

ques et de logement 

SRCOV1952,, cc. 46) et 

modifications; (et 

Lois nationales sur 

l'habitation, SC 

1953-54, c. 23) et 

modifications). 


Fonctions principales 


Exploiter des services de trans- 


port terrestre, maritime 

et aérien ainsi que des services 
de messagerie, de télécommuni- 
cations et d'hdtellerie. 


Avant la vente de sa flotte en 


aott 1958, la société assurait 
la liaison directe par paque- 
bots avec les Indes occidenta- 
les, en vertu de la loi du 
traité de commerce avec les 
Indes occidentales de 1926. 
(Les opérations financiéres 
non réglées traduisent les 
revenus provenant des place- 
ments et des bénéfices non 
répartis). 


Exploiter au Canada et ailleurs 


des services extérieurs de 
télécommunications destinée 
a la transmission de commu- 
nications publiques. 


Mettre a la disposition du sec- 


teur industriel et d'autres 
personnes par L'octroi de 
licences d'exploitation, les 
inventions résultant des tra- 
vaux accomplis dans les labo- 
toires du Conseil national 

de recherches et faire exploi- 
ter, par contrat, les inven- 
tions d'un certain nombre 
d'organismes de la Couronne 
et d'universités,. 


Acheter et vendre le poisson salé 


dans les provinces participantes 
de la cdte de 1'Atlantique. 
Augmenter les gains des produc- 
teurs primaires; acheter du 
poisson préparé, traiter le 
poisson préparé et les sous- 
produits, exporter ou importer 
du poisson préparé. 


Organiser de facon ordonnée les 


marchés interprovinciaux et 
extérieurs du grain cultivé 
dans l'Ouest canadien. 


Assurer les préts hypothécaires 


consentis par les préteurs 
agréés sur des constructions 
nouvelles; préter directement 

a certains emprunteurs; acheter 
et vendre des hypothéques; aider 
les autres échelons de 1' admi- 
nistration publique 4a organiser 
le réaménagement de terrains et 
la construction de logements; 
posséder des habitations et 
administrer des lotissements 
pour le compte d'autre ministé- 
res; faire des préts aux admi- 
nistrations publiques municipa- 
les pour la construction d'usi- 
nes pour 1'épuration des eaux 
vannes. 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut @étre 
identifiée par une 
lettre correspon- 
dante de a) ae 


Corporation de disposi- 
tion des biens de la 
Couronne, 


Eldorado Aviation Limited 
(c) (filiale). 


Eldorado nucléaire 
Limitée (c). 


Société pour 1'expan- 
sion des exporta- 
tions, 


Société du crédit 
agricole(5). 


Office de commercialisa- 
tion du poisson d'eau 
douce. 


Voir renvoi(s) en fin de 


Fin de 
1l'exer- 
cice 


31 mars 


31 déc. 


31 déc. 


31 déc. 


31 mars 


30 avril 


tableau, 
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Liste des entreprises — suite 


Ministre ou 
autorité 
responsable 


Loi fédérale 


Ministre des Approvi- 
sionnements et Ser- 


vices 


Loi sur les biens de 


surplus de la Couronne 
SRC 1952, c. 260 


Ministre de 1'Energie, Constituée en vertu de 


des Mines et des 
Ressources 


la loi sur les cor- 
porations canadien- 
NES PORCHLID 2. CoS 
et modification. 


Ministre de 1'Energie,| Constituée en vertu de 


des Mines et des 
Ressources 


Ministre de 1'Indus- 


trie et du Com- 
merce 


Ministre de 1l'Agri- 


culture 


Ministre de 
1'Environnement 


la Loi sur les cor- 
porations canadien- 
mes, ORG 11952) cy 53 
et modification, 


Loi sur 1'expansion 


des exportations, 
SC 1968-1969, c. 
397 


Loi sur le crédit 


agricole, SC 1959, 

c. 43 et modifications, 
et Loi sur le crédit 
accordé aux syndicats 
de machines agricoles, 
SC’ 1964-1965, ¢.. 29). 


Loi sur la commercialisa- 


tion du poisson d'eau 
douce, SRC 1968-69, c. 
Dil 


1949 


1953 


1944 


1969 


1959 


1969 


Fonctions principales 


Ecouler les surplus provenant 
des ministéres et des sociétés 
de la Couronne; @tre le manda- 
taire des gouvernements étran- 
gers qui désirent vendre leur 
surplus au Canada; donner mandat 
a d'autres gouvernements de 
vendre le surplus canadien qui 
se trouve dans leur pays. 
(Auparavant Corporation des 
biens de guerre, établie en 
1944 en remplacement de la 
Corporation des biens de guerre 
Limitée constitué en 1943.) 


Assurer le transport aérien des 
voyageurs et des marchandises 
pour le compte des sociétés 
Eldorado nucléaire Limitée et 
Northern Transportation Com- 
pany Limited. 


Extraire et affiner des minerais 
d'uranium et produire des 
combustibles nucléaires au 
Canada: comme mandataire de 
l'administration publique fé- 
dérale, acheter du minerai 
concentré d'uranium aux en- 
treprises privées du Canada, 


Assurer les exportateurs cana- 
diens contre les risques de non- 
paiement de la part des ache- 
teurs étrangers en raison des 
aléas financiers et politiques 
que comportent les échanges 
internationaux; financer les 
transactions d'exportation qui 
comportent des conditions de 
paiement échelonné, 


Octroyer des crédits hypothécaires 
a long terme aux cultivateurs 
canadiens et faire des préts 
en vue de l'achat de machines 
agricoles pour l'usage coopé- 
rate, 


Commercialiser le poisson de 
fagon ordonnée, augmenter le 
revenu des pécheurs: ouvrir 
les marchés internationaux 
et accroftre le commerce 
interprovincial et le commerce 
d'exportation du poisson. 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) 4 


Banque d'expansion in- 
dustrielle. 


Conseil des ports 
nationaux. 


Service de bacs de 
Terre-Neuve(6). 


Commission d'énergie du 
Nord canadien. 


Société des transports du 
Nord Limitée (c) 
(filiale). 


Société Polymer Limi- 
tée(7). 


31 déc. 


31 mars 


31 mars 


Sue dec: 


31 déc. 


Voir renvoi(s) en fin de tableau. 
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Liste des entreprises — suite 


Ministre ou 
autorité 
responsable 


Loi fédérale 


Ministre des Finances 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Ministre des Affaires 
Indiennes et du 
Nord canadien. 


Ministre des Trans- 
ports 


Ministre des 
Approvisionnements 
et Services 


Loi sur la Banque d'ex- 
pansion industrielle, 


SROWL95250 1c lo Ilvet 
modifications. 


Loi sur le Conseil des 
ports nationaux, SRC 
1952, c. 187 et mo- 
difications. 


Loi sur les passages 
d'eau, SRC 1952, c. 
114. 


Loi sur la Commission 
d'énergie du Nord 
canadien, SRC 1952, 
c. 196 et modifica- 
tions. 


Constituée en vertu de 
La Loi sur les cor- 
porations canadien- 
Nes, PoRCLI5Z, cen OS 
et modification. 


Constituée en vertu de 
la Loi sur les 
corporations cana- 


diennes, SRC 1952, c. 


53 et modification. 


1936 


952 


1948 


1947 


1942 


Accorder des préts et des fonds 


Fonctions principales 


pour le financement du capital 
social et participer a4 des 
contrats de souscription a 

des 6émissions de petites et 

de moyennes entreprises cana- 
diennes qui ne peuvent obtenir 
les fonds nécessaire d'autres 
sources a des conditions rai- 
sonables. 


Administration de certaines 


installations portuaires, de 
silos a grains et de ponts. 


Faire exploiter pour le comp- 


te de l'administration publi- 
que fédérale, le service de 
bacs entre Port-aux-Basques 
(I.-N.) et North Sydney 
(N.-E.) par les Chemins de fer 
nationaux en dehors de leurs 
services de chemins de fer. 


Fournir de 1'énergie a certaines 


parties des Territoires du 
Nord-Ouest et du Yukon de fac¢gon 
a couvrir ses frais, et avec 
l'approbation du gouverneur en 
conseil 4 toute autre région 
du Canada; étre le mandataire 
de 1'administration publique 
fédérale pour les préts con- 
sentis en vertu de la Loi sur 
la mise en valeur de 1'énergie 
dans les provinces de 1'Atlan- 
tique. 


Assurer le transport fluvial a 


l'intérieur du bassin hydro- 

graphique du fleuve McKenzie 

pour le compte de sa société 

mére et transporter le maté- 

riel destiné au réseau avancé 
de pré-alerte. 


Fabrication de produits en 


caoutchouc synthétique et de 
certains produits chimiques; 
posséde cinq filiales: La Po- 
lymer Corporation (SAF la 
Polysar Belgium N.V., la Poly- 
sar Nederland, N.V. la Polysar 
International S.A. et la Poly- 


sar Italiana $.P.A., toutes 
constituées 4 l'étranger. Seu- 
les les transactions financié- 
res de la société mére canadien- 
ne et Polysar Plastics and Che- 
mical, Limited, et Trent Rubber 
Services Limited, figurent dans 
la statistique suivante. 


E200 


Liste des entreprises — suite 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut @tre 


identifiée par une 
lettre correspon- 


Ministre ou 
autorité 
responsable 


Loi fédérale Fonctions principales 


Service de bacs de Ministre des Trans- Loi sur les passages 1933 | Faire exploiter, pour le comp- 
1' Ile-du-Prince- ports dueatl.  SRGm19 52 acs te de l'administration publi- 
Edouard(6). Heli 2ues que fédérale, le service de 

bacs entre Borden (1.P.-E) et 
Cap Tormentine (N.B.) par les 
Chemins de fer nationaux dans 
le cadre de leurs services 
non rail. 

Monnaie Royale Ministre des Appro- Loi sur 1'organisation 1969 | Fabriquer des piéces de monnaie 
Canadienne. visionnements et du Gouvernement, 1969 du Canada et prendre des mesu- 

Services SCR 1968-69, c. 28. res pour en assurer la Fabrica- 
tion et 1'approvisionnement: 
fabriquer des piéces de mon- 
naie de pays étrangers; fondre, 
essayer et affiner de l'or, de 
l'argent et d'autres métaux; 
fabriquer des médailles, pla- 
ques et autres emblémes; faire 
toute autre chose qui contribue 
a la réalisation des objets 
et a l'exercice des pouvoirs 
de la Monnaie ou qui en devient 
une conséquence nécessaire. 

St. Clair River Broad- 31 mars | Secrétaire d'Etat Décret no. C.P. 1970 | Diffuser des programmes de 
casting Limited (e) 1970-1/1102 télévision par 1l'intermédiaire 
(filiale) de la Station CKLW-TV, 

Windsor, Ontario. 

Administration de la Voie | 31 déc. | Ministre des Trans- Loi sur 1'Administration | 1951 | Exploite, conjointement avec son 
maritime du Saint-Lau- ports de la Voie maritime du homologue américain, depuis 
rent (d). Saint-Laurent, SRC le 25 avril 1959, la Voie 

1952, c. 242 et modi- maritime entre Montréal et le 

fications. lac Erié, voie construite 
entre 1954 et 1959; exploite 
et administre les canaux sans 
péage transférée du ministére 
des Transports a 1'Administra- 
tion de la Voie maritime par 
l'arrété en conseil, C.P. 
1959-204. 

The Seaway International 31 déc. Ministre des Trans- Loi sur 1'Administration 1963 | Exploiter un pont &a péage entre 
Bridge Corporation ports de la Voie maritime du Cornwall (Ont.) et Massena 
Limited (d) (filiale). Saint-Laurent, SRC (New York). 

1952, c. 242 et modi- 
fications. 

Service de bacs 31 déc. Ministre des Trans- Loi sur les passages 1955 | Faire exploiter le service de 
Yarmouth-Bar Harbour. ports ditieautSRGeLI520y c! bacs entre Yarmouth (N.-E.) 

114. et Bar-Harbour (Maine) par 


les Chemins de fer nationaux 
pour le compte de 1'adminis- 
tration publique fédérale con- 
tre remboursement des frais 

d' administration. 


Voir renvoi(s) en fin de tableau. 
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Liste des entreprises — fin 


Nom des entreprises, 
filiales et sociétés 


affiliées; l'af- Ministre ou 
filiation peut étre autorité Loi fédérale Fonctions principales 
identifiée par une responsable 


lettre correspon- 


dante de a) a e 


Uranium Canada Limitée. Dec. 31 | Ministre de 1'Energie,] Constituée en vertu de 1971 | Agit en qualité de représentant 
de Mines et des la Loi sur les corpora- du gouvernement fédéral en ce 
Ressources tions canadiennes, SRC qui concerne l'achat et les 
1952, C. 53 et modifi- ventes futures des stocks 
cation en copropriété de concentrés 


d'uranium constitués en vertu 

de l'entente conclue avec 
Denison Mines Limited. Denison 
Mines Limited agit en qualité 
d'agent de ventes des concentrés 
de ces stocks et négocie avec 
les clients et tente d'obtenir 
des contrats. Uranium Canada 
agit également en qualité de 
représentant du gouvernement 
fédéral en ce qui concerne les 
ventes futures des concentrés 
des réserves générales du gouver- 
nement. 


(1) Une des propriétés exclusive des Chemins de fer nationaux, est considérée comme une entreprise publique fédérale distincte 
et ses transactions avec la société mére ont été traitées séparément. 

(2) Les comptes consolidés du réseau des Chemins de fer nationaux comprenaient quarante et une sociétés a la fin de 1972. En 
plus des sociétés groupées dans leur réseau, ceux-ci possédent plusieurs autres sociétés affiliées. Seul le capital in- 
vesti dans ces sociétés par les Chemins de fer nationaux parait dans les Statistiques. Des ajustements ont été apportés 
a la comptabilité du Canadien National pour faire ressortir les revenus et les dépenses brutes des hétels du Canadien 
National et virer, au compte des revenus ordinaires a celui des bénéfices non répartis, les contributions de 1'adminis- 
tration publique fédérale applicables au défécit d'exploitation des services de Terre-Neuve et de 1'{ile-du-Prince-EKdouard. 

(3) Aprés la vente de sa flotte 4 Cuba en aoiit 1958, la Bank of America fit interdite d'effectuer le paiement final par 1' adop- 
tion du Cuban Assets Control Regulations par les Etats-Unis en juillet 1963. 

(4) En raison de son caractére tout 4 fait particulier, la Commission canadienne du blé est régie par sa propre Loi de consti- 
tution en société. Les bénéfices nets résultant de l'exploitation des comptes de mise en commun ne reviennent pas a 
l'administration publique fédérale mais aux producteurs de céréales. Sous ce rapport, la Commission différe des autres 
entreprises publiques. Malgré la nature spéciale de ses fonctions, la Commission canadienne du blé est traitée dans la 
présente publication comme si elle était une entreprise publique fédérale. 

(5) La Loi a été modifiée en 1969 afin d'étendre du crédit a l'achat ou la construction pour utilisation en commun de bati- 
ments spécialisés (entrep6ts, usines de lavage, de triage et d'empaquetage, parcs d'engraissement, etc.); on a décidé, par 
la méme occasion, de lui donner un nouveau titre, la Loi sur le crédit aux syndicats agricoles. 

(6) Finances consolidées avec celles du CN, a 1'exception des immobilisations qui appartiennent a 1'administration publique 
fédérale. 

(7) Seule la Statistique financiére de la société mére canadienne et ses filiales figurent dans le présent rapport. 


APPENDIX 


Source of Data 


The sources of the financial data are the Public 
Accounts of Canada and the published annual reports of 
the crown corporations, supplemented by additional in- 
formation obtained from corporation or departmental 
officials. The assistance of these officers is grate- 
fully acknowledged. 


The series on wages and salaries paid to employ- 
ees of federal enterprises is, for the most part, 
based on data obtained by the Public Finance Division 
for the publication "Federal Government Employment" 
(Catalogue No. 72-004). 


Capital Income and Expenditure 


Comprehensive statistics on capital income, 
capital expenditure and the source and application of 
funds of federal enterprises are not available at this 
time, except in so far as changes in the balance sheet 
accounts reflect these transactions on a net basis. 


Estimates of expenditures of a capital nature 
by federal government enterprises are published in 
the publication, "Private and Public Investment" 
(Table 8), prepared jointly by the Construction 
Division of Statistics Canada, and the Economics Branch 
of the Department of Industry, Trade and Commerce. 
According to this source, capital expenditures of 
federal enterprises for the year 1972 were $469P mil- 
lion. The comparable actual figure for 1971 was $475 
million. 


Classification of Enterprises by Industry Group 


The financial statistics presented in this report 
have been classified according to the broad industry 
groups in which the enterprises participate, as set out 
in the Standard Industrial Classification Manual (1970) 
of Statistics Canada. 


The groups pertaining to federal government 
enterprises are: (1) transportation, communication 
and other utilities with sub-groups of transportation, 
communication and electric power; (2) wholesale trade; 
(3) manufacturing; (4) finance, insurance and real es- 
tate and (5) public administration. Statistics for 
enterprises classified under wholesale trade and manu- 
facturing have been combined in this report. Statis- 
tics under public administration, that relate solely 
to the Canadian Patents and Development Limited, have 
been combined with finance, insurance and real estate. 


Although the "establishment" is Statistics Cana- 
da's standard unit for obtaining basic statistical 
data by industry on output, cost of materials, supplies, 
fuel and electricity and employment and payrolls, some 
establishments are unable to report overhead costs 
charged to them and, therefore, cannot show their net 
trading profits. Thus, the appropriate unit for re- 
porting financial data is the ''firm'". Sometimes even 
the firm cannot report all financial data and it is 
necessary to resort to "enterprise" data: an enter- 
prise in this sense, being a firm or an aggregation of 
firms (in some cages in widely different industries) 
which are associated with one another through common 
mangement and financial control. 
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APPENDICE 


Source des données 


Les données financiéres sont puisées dans les Comptes 
publics du Canada et les rapports annuels des sociétés de la 
Couronne. Des renseignements supplémentaires nous ont été 
foyrnis par les dirigeants des sociétés ou des ministéres, 
dont la collaboration constitue pour nous une aide précieuse. 


Les séries relatives aux traitements et salaires du per- 
sonnel des entreprises publiques fédérales sont, pour la plu- 
part, fondées sur: les données que la Division des finances 
publiques a réunies et publiées dans la publication L'emploi 


dans 1l'administration publique fédérale (No. 72-004 au cata- 
logue). 


Revenus et dépenses d'immobilisations 


Il n'existe pas actuellement de statistiques complétes 
sur les revenus et les dépenses d'immobilisations ni de ta- 
bleau de financement sur ressources et emplois des fonds des 
entreprises publiques fédérales, si ce n'est dans la mesure 
ou les variations aux postes du bilan font apparaftre le 
résultat net de ces opérations. 


La publication intitulée "Investissements privés et 
publics", préparée conjointement par la Division de la 
construction de Statistique Canada et la Direction de 
1'économique du ministére du Commerce, donne, au Tableau 8, 
les dépenses estimatives en immobilisations des entreprises 
publiques. Selon cette source, les dépenses d'immobilisations 
des entreprises publiques fédérales en 1972 étaient de 469? 
millions de dollars. Le montant correspondant des dépenses 
effectives pour 1971 était de 475 millions. 


Classification des entreprises par groupes d'activités 


Les statistiques financiéres présentées dans ce rapport 
est celles des entreprises dont la classification par groupes 
d'activités a été faite selon le Manuel de la Classification 
type des industries (1970) de Statistique Canada. 


Les groupes d'activités auxquelles appartiennent les 
entreprises publiques fédérales sont les suivantes: (1) trans- 
ports, communications et autres services d'utilité publique 
sous groupés en transports, communications et électricité; 
(2) commerce de gros; (3) industries manufacturiéres; (4) 
finances, assurances et affaires immobiliéres; (5) adminis~- 
tration publique. Les renseignements relatifs aux entre- 
prises classées dans la commerce de gros et dans l'industrie 
manufacturiére ont été réunis sous une seule rubrique. Les 
renseignements relatifs 4 1l'administration publique qui ne 
concernent que la société canadienne de brevets et d'exploi- 
tation Limitée ont été joint a ceux des finances, assurances 
et affaires immobiliéres. 


Bien que 1'établissement soit considéré par Statistique 
Canada comme 1'unité type afin d'obtenir les données de base, 
par groupes d'activités, sur la production, le coft des 
matiéres, l'approvisionnement, le combustible, 1'électricité, 
l'emploi et les salaires, certains établissements ne sont pas 
en mesure de déclarer les frais généraux qui leur sont mis en 
compte et ne peuvent donc pas indiquer leurs bénéfices nets. 
C'est pourquoi 1'unité qui convient le mieux pour la déclara- 
tion de données financiéres reste la "société". Parfois, la 
société ne peut faire la déclaration de toutes les données 
financiéres et il est alors nécessaire d'avoir recours a 
l'entreprise, celle-ci étant une société ou un ensemble de 
sociétés parfois assez disparate et associéés par une direc- 
tion ou une gestion financiére commune. 


The standard industrial classification of federal 
government enterprises, applied in these statistics at 
the "enterprises'' rather than at the "firm" or "esta- 
blishement" level has resulted in a few aberrations. 
For example, Eldorado Nuclear Limited has been included 
in the manufacturing industry, although some of its 
operations are more properly classed under mining. 

The Canadian National Railway System accounts, as pre- 
sently consolidated, cut across the transportation, 
financial and personal service industries. All of 
these activities are grouped with the transportation 
functions. 


Financial Classification and Terminology 


To fit the particular needs of an economic and/ 
or functional classification of public finance data, 
and to stress the interrelatedness of government 
enterprise transactions with general government depart- 
ments and agencies, the nomenclature of the items used 


in both schemes has been retained in so far as possible. 


In an economic classification scheme, the income 
and expenditure account takes the form of a trading 
profit and loss statement as in a private corporation. 
The classifications used in the balance sheet accounts 
have been adopted after due consideration of the varied 
nature of government businesses involved. 


No attempt has been made in this report to se- 
gregate current assets or liabilities from those of a 
long-term existence, except in so far as they may fall 
into these categories by reason of the use of the con- 
ventional commercial presentation of the balance sheet 
accounts, which lists the items, more or less, in 
order of their liquidity. 


Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
following sub-items: 


(i) Federal government 

(ii) Federal government enterprises 
(iii) Provincial government 

(iv) Provincial government enterprises 
(vii) Local governments 


Transactions with non-governmental bodies are 
classified under sub-item, (xi) Other. 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non- 
government) in which the parent government enterprise 
holds more than fifty per cent ownership; an affiliate 
is a corporation in which its ownership claim is fifty 
per cent or less. 


For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented. 


Income and Expenditure 
Cash vs. Accrual Basis of Accounting 


The cash basis of accounting entails the record- 
ing of cash receipts or disbursements in the period 
in which they occur. The accrual basis of accounting, 
on the other hand, entails the recording of income 
and expenses in the period in which it is considered 
they have been earned or incurred, whether or not 
cash settlement has been made. Accounts of government 
enterprises are generally maintained on an accrual 
basis. 


weg d*s 


La classification type des industries des entreprises 
publiques fédérales employée dans la présente statistique a 
pris comme unité l'entreprise plutét que la société ou 
1'établissement produisit quelques anomalies. Ainsi, par 
exemple, la société Eldorado Nucléaire Ltée., a été comprise 
dans l'industrie manufacturiére, malgré que certaines de ses 
activités la classifiera plutét dans 1'extraction miniére. 

De m@éme, le compte consolidé des Chemins de fer nationaux qui 
inclut des services de transports, de finances et services 
personnels; ces activités sont groupées sous la catégorie des 
transports. 


Classification et terminologie financiére 


Pour répondre aux nécessités d'une classification 
économique et fonctionnelle des données relatives aux finances 
publiques et pour souligner le rapport étroit qui existe entre 
les transactions des entreprises publiques et les ministéres 
et organismes de l'administration générale, on a conservé, 
dans la mesure du possible, la nomenclature propre aux deux 
systémes. 


Dans l'optique d'une classification économique, le 
compte des revenus et dépenses prend la forme d'un état des 
profits et pertes comme s'il s'agissait d'une entreprise 
privée. La classification des différents postes du bilan ont 
été retenues, compte tenu de la diversité des entreprises 
publiques en question. 


On n'a pas tenté de séparer l'actif disponible et réali- 
sable ainsi que le passif exigible 4 court terme de l'actif et 
passif 4 long terme, sauf s'ils tombaient dans ces catégories 
en raison de la présentation commerciale traditionnelle du 
bilan, ot les postes sont énumérés plus ou moins selon leur 
degré de liquidité. 


Les transactions des entreprises avec l'autorité dont 
elles relévent ou avec les autres niveaux de 1'administration 
publique ont été ventilées, lorsque la situation l'exigeait, 
entre les sous-postes suivants: 


(i) Administration publique fédérale 
(ii) Entreprises publiques fédérales 
(iii) Administrations publiques provinciales 
(iv) Entreprises publiques provinciales 
(vii) Administrations publiques locales 


Les transactions avec le secteur privé sont classées au 
sous-postes (xi) Autres. 


Les transactions avec les filiales et les entreprises 
affiliées sont indiquées dans les renvois. On appelle filiale 
toute entreprise publique ou privée dont plus de la moitié du 
capital-actions émis appartient a une entreprise publique 
mére; si cette derniére ne détient que la moitié ou moins du 
capital-actions émis, la société est dite affiliée. 


Pour faciliter 1l'interprétation du présent rapport nous 
avons présenté les définitions suivantes (ou explications) 
de certains éléments de l'actif, du passif, des revenus et 
des dépenses. 


Revenus et dépenses 
Comptabilité de caisse et comptabilité d'exercice 


Il y a comptabilité de caisse lorsque les revenus et les 
dépenses sont comptabilisées d&s qu'il a lieu un encaissement 
ou une dépense. La comptabilité d'exercice, par contre con- 
siste 4 inscrire les revenus et les dépenses dés qu'ils ont 
lieu méme s'il n'y a eu ni encaissement ni paiement. La 
plupart des entreprises publiques ont adoptées une comptabi- 
lité d'exercice. 


Income 


Income consists of amounts received and receiv- 
able, and available to meet expenditures and which 
neither increase any liability or reserve, nor re- 
present the recovery of an expenditure. 


Current income is derived from the sale of goods 
and services in the normal course of business, invest- 
ment or non-operating income, rents and transfers from 
government or government enterprises. 


Capital income consists of proceeds from the 
sale of fixed assets and contributions in respect of 
expenditure of a capital nature. 


Current Income 


Item 1. Sales of goods and services. — Sales of 
goods bought for resale and sales of goods and services 


produced as part of normal operations of government 
enterprises are included herein. Sales are deemed to 
be valued at actual prices charged, net of any rebates 
or discounts. 


Item 2. Investment income. 


(1) Interest received from governments, govern- 
ment enterprises and other sources re bank 
deposits, investments and loans. 

(2) Rental income derived from renting fixed 
assets such as buildings and machinery and 
equipment, primarily to non-government 
bodies. 

(3) Other investment income includes foreign 
exchange and dividends. 


Item 3. Transfers from governments and govern- 
ment enterprises. — In respect of current operating 


expenditure but excluding subsidies or reimbursements 
for deficits incurred. Amounts received from govern- 
ments on account of deficits, incurred by enterprises 
in current or prior years, are shown in unappropriat- 
ed surplus transactions (net) Table 2, item 4. 


Item 4. Other income. — Income of a current 
nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for any 
purpose whether or not paid. 


Current expenditure includes purchases of both 
tangible and intangible items whose values expire or 
are used up within the fiscal period, and are properly 
chargeable to current expense accounts. 


Capital expenditure is any expenditure that 
results in the acquisition of, or addition to, fixed 
assets. 


Current Expenditure 


Item 6. Cost of sales of goods and services 


(1) Wages and salaries. — This item represents 
the gross wages, salaries, living allowances, 


bonuses and commissions paid by government 
enterprises, in cash and in kind, to employ- 
ees in Canada and abroad, in return for 


5 xe) 3 


Revenus 


Les revenus consistent en sommes regues ou 4 recevoir, 
disponibles pour faire face aux dépenses, et qui n'augmentent 
ni le passif ni les réserves et ne représentent pas la récu- 
pération d'une dépense. 


Les revenus ordinaires proviennent de la vente de biens 
et de services dans le courant normal des affaires, y compris 
les revenus de placements et les bénéfices hors exploitation, 
les loyers et les contributions de 1'administration publique. 


Les revenus de capital comprennent le produit de la 
vente d'immobilisations et les contributions aux dépenses 
d'investissement. 


Poste 1. Vente de biens et services. — Il s'agit ici 
de la vente de biens achetés en vue de la revente et de biens 
et services produits dans le cadre de 1'exploitation normale 
des entreprises publiques. Par convention, les ventes sont 
évaluées au prix effectivement facturé, net de tout rabais et 
escomptes. 


Poste 2. Revenus de placements. 


(1) Intéréts sur dépéts bancaires, placements et préts 
provenant des administrations publiques, des entre- 
prises publiques et d'autres sources. 

(2) Revenus de location provenant de la location, la 
plupart du temps 4a des entreprises privées, de biens 
tels que batiments, machines, matériel. 


(3) Autres revenus de placements: opérations de chan- 
ge et dividendes. 


Poste 3. Transferts des administrations et des entre- 
prises publiques. — Contributions d'organismes publics aux 
frais d'exploitation des entreprises a 1'exclusion de 
subventions et de remboursements pour combler des déficits. 
Les sommes recus des administrations publiques afin de combler 
un déficit d'exploitation subi par l'entreprise au cours de 
l'exercice ou d'un exercice antérieur figurent au compte des 
bénéfices nets non répartis, Tableau 2, Poste 4. 


Poste 4. Autres revenus. — Tout autre revenu de nature 
ordinaire non précisé ailleurs. 


Dépenses 


Les dépenses sont les frais engagés pour une fin quel- 
conque, qu'ils aient été payés ou non. 


Les dépenses ordinaires comprennent les achats de biens 
corporels ou incorporels dont la valeur disparaft ou qui sont 
consommées au cours de l'exercice et qu'il convient d'imputer 
au compte des dépenses ordinaires. 


Une dépense d'immobilisation est une dépense qui résul- 
te de l'aquisition d'une valeur immobilisée ou d'une augmen- 


tation faite Aa cette valeur. 


Poste 6. Cott des biens et services vendus 


(1) Salaires et traitements. — Ce sous-poste représente 
les salaires bruts, les traitements bruts, les 
allocations de séjour, les primes et les commissions 
versées par les entreprises publiques en espéces ou 
en nature aux personnes employées au Canada ou & 


labour services. Retroactive wage increases, 
commissions and bonuses are included in the 
periods in which they are paid rather than 
the period in which they are earned. 


Except in a few isolated cases, it has not been 
possible to delete the labour costs on capital works 
constructed by the enterprises' own labour force or 
on development expenses. To this extent the cost of 
wages and salaries on current account is overstated. 


(2) Other purchases of goods and services. — 


This item embraces all current purchases of goods and 
services, net of rebates and discounts, other than 
interest on debt (item 7), and the provision for de- 
preciation (item 8). 


Item 7. Interest. — This represents interest on 
(1) loans and advances by parent government or affi- 
liated enterprises, or on (2) bonds and debentures, 
undifferentiated as to payee. 


Interest on debt due to non-government entities 
also includes interest on commercial debt in the form 
of bank overdrafts and other business credits. 


Item 9. Other expenditure. — Comprises allowan- 


ces for doubtful accounts, foreign exchange and non- 
operating expenses charged against the current year's 
income such as amortization of bond discount and bond 
redemption expenses, charges for depletion, amortiza- 
tion of preproduction and development expenses, lLay- 
up expenses and contributions of enterprises to own 
or other levels of government. 


Item 12. Estimated income tax. — On January 1, 
1952, federal proprietary crown corporations became 
liable for the payment of taxes on income earned as 
are privately-owned corporations. During 1972 four of 
the enterprises reported provision for income tax. 


Assets 


Item 1. Cash on hand and deposit. — Includes 
currency and other forms of exchange, on hand or on 
deposit, in a bank or other depository. Short term 
deposits, deposits with the Receiver General of Canada 
and cash held in restricted funds, are included herein. 


Item 2. Accounts receivable less allowance for 
doubtful accounts. — These are amounts claimed against 
debtors, usually money rights arising from the sale of 
goods and services. Allowances for doubtful accounts, 
where shown separately, have been offset. 


Item 3. Accrued revenue and prepaid expense 


(1) Prepaid expense. — This consists of short- 
term expenses which are expected to yield 
their benefits in the next financial year 
and meanwhile are carried forward to be 
assigned to expense in that financial year. 
Long-term expense prepayments, such as 
tooling and development costs, are classi- 
fied as deferred charges. 

(2) Accrued interest is interest income that has 
been earned but is not yet due. 


Item 4. Inventories. — Are recorded at book 
value for finished goods, goods in process and raw 
materials held in stock, on consignment and in transit. 
Operating supplies, small tools and equipment which 
are on hand at the year end are included. 
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1'étranger en échange de leur travail. Les rappels, 
les commissions et les primes sont imputées a la 
période ot elles ont été payées plutdt qu'a 1'époque 
ot elles ont été gagnées. 


Sauf pour quelques cas isolés, il a été impossible de 
supprimer le cofitt de la propre main-d'oeuvre de l'entreprise 
affectée aux travaux d'extension et de construction, raison 
pour laquelle dans une certaine mesure les salaires et trai- 
tements compris dans les dépenses ordinaires sont exagérées. 


(2) Autres achats de biens et de services. — Ce sous- 
poste prend en compte tous les achats ordinaires de biens et 
services, rabais et escomptes déduits, sauf l'intérét sur la 
dette (poste 7) et la provision fixe pour amortissement 
(poste 8). 


Poste 7. Intérét. — Ce poste comprend en premier lieu 
l'intérét (1) sur les préts et avances consentis par 1'admi- 
nistration publique mére ou par une entreprise affiliée, et, 
(2) sur les obligations, sans distinction du bénéficiaire. 


Parmi les intéréts sur les dettes envers des organismes 
privés figure également l'intér@ét sur les dettes commerciales 
telles que les découverts de banque et autres dettes. 


Poste 9. Autres dépenses. — Comprend les provisions pour 
créances douteuses, les dépenses résultant des opérations de 


change et d'autres dépenses hors exploitation telles que 
l'amortissement de la perte sur émission d'obligations et 
frais de remboursement d'obligations, la provision pour épui- 
sement, l'amortissement des frais antérieurs & la production 
et les frais de développement (les réserves et les transferts) 
des entreprises aux administrations publiques. 


Poste 12. Impét estimatif sur le revenu. — Depuis le 1¢T 


janvier 1952, les sociétés de la Couronne dites "corporations 
de propriétaire" sont assujetties a l'impdét sur le revenu au 
m@éme titre que les entreprises privées. En 1972, quatre en- 
treprises seulement ont fait figurer une provision pour impéts 
sur le revenu dans leurs déclarations. 


Actif 


Poste 1. Encaisse et dépdts. — Numéraire et autres 


moyens de paiement en caisse ou en dépdt dans une banque ou 
ailleurs. Ce poste comprend les dépdéts a court terme, les 
dépdts auprés du Receveur général du Canada et les fonds ré- 
servés. 


Poste 2. Comptes 4 recevoir moins provisions pour cré- 


ances douteuses. — Ce sont les créances exigibles des débi- 
teurs, usuellement des dettes d'argent résultant ordinairement 
de la vente de biens et services. Les provisions pour cré- 
ances douteuses, lorsqu'elles sont indiquées séparément, sont 
déduites des comptes a recevoir. 


Poste 3. Compte de régularisation — Actif 
(1) Frais payés d'avance: — Dépenses A court terme qui 


doivent se traduire par un bénéfice dans 1'année 
financiére suivante et qui en attendant sont re- 
portées pour @tre inscrites aux dépenses au cours 
de l'exercice en question. Les frais A long terme 
payés d'avance tels que les frais d'outillage et 
de développement sont classés comme dépenses repor- 
tées. 

(2) Intér@éts courus intéréts réalisés mais non encore 
dus. 


Poste 4. Stocks. — Valeur comptable des produits finis, 
des produits en cours de fabrication et des matiéres premié- 
res en stock, en consignation ou en transit. Sont compris 
également les fournitures d'exploitation et l'outillage léger 
qui, dans certains cas, sont comptabilisés comme frais payés 
d'avance. 


Item 5. Amounts due. — Financial income due 
from various sources on account of loans and advances, 
interest and operating deficits. 


Item 6. Investments. — Negotiable bonds and 
stocks purchased with the object of employing funds 
which may have been set aside for some future use, 
including restricted funds. Also included are invest- 
ments in other government enterprises which are not 
actually negotiable but hold the expectation of earn- 
ing a return in the form of dividends. 


Negotiable papers provided by a borrower as 
security for a loan have been excluded, the asset 
having already been classified as an amount due for 
a loan. 


Investments are classified under twelve sub- 
groups. 


. Federal government treasury bills. 
. Federal government bonds. 
. Federal government enterprise: bonds. 
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Provincial government bonds. 


6. Provincial government enterprise: capital 
stock, 
7. Local government debentures. 


8. Bonds and debentures of Canadian companies 
and institutions. 

9. Capital stock of Canadian companies. 

10. Mortgages and agreements for sale (Canadian). 

11. Other Canadian investments, 

12. Foreign investments. 


A mortgage is the creation of an interest in 
real property in favour of a mortgagee as security 
for the repayment of a debt by the mortgagor. 


An agreement for sale is a contract between 
the owner of property and the purchaser pursuant to 
which the owner agrees to convey his interest to the 
purchase upon payment of the balance of the purchase 
price. 


Assets of restricted funds are held, either by 
the enterprise or by a trustee, for such purposes as 
future payment for an asset or a service, the payment 
of an existing, real or contingent liability, or re- 
tirement of debt. These funds may be created volun- 
tarily or by reason of obligatory commitments, and are 
usually held in the form of cash or investments. In 
prior publications the investments held in restricted 
funds were set out in a separate item, in this publi- 
cation these investments are included under Item 6 in 
the pertinent sub-item. 


These statistics include data pertaining to funds 
held on own account or by a trustee. Data for trust 
funds and deposit accounts, such as staff pension funds 
and contractors' security deposits, have been offset 
against the contra liability item. 


Item 7. Fixed assets 


(1) Property held for sale deemed to be a long- 


term asset, encompasses land, building or 
equipment and includes property held for sale 
by financial enterprises, 

(2) Other includes property such as land, build- 
ings and equipment held for use by the en- 
terprise and progress payments on new con- 
struction or on the purchase of equipment. 


- Federal government enterprise: capital stock. 
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Poste 5. Montants dus. — Revenus de sources variées 
pour préts et avances ainsi que d'intéréts et déficits 
d'exploitation. 


Poste 6. Valeurs en portefeuille. — Obligations et 
actions négociables achetés en vue de faire fructifier des 


fonds que l'on aurait pu destiner peut-@tre 4 un usage futur, 
fonds réservés inclus. Sont également inclus les placements 
dans d'autres entreprises publiques qui ne sont pas réelle- 
ment négociables, mais susceptibles de produire un revenu sous 
forme de dividendes. 


Les titres négociables remis par un emprunteur en nan- 
tissement d'un prét n'y sont pas compris, puisque cet élément 
d'actif a déja été classé comme prét a recevoir. 


Les valeurs en portefuille ont été divisées en 12 sous- 
groupes: 


- Bons du Trésor de 1'administration publique fédérale. 

Obligations de l'administration publique fédérale. 

Obligations des entreprises publiques fédérales. 

. Entreprises publiques fédérales: capital-actions. 

- Obligations des administrations publiques provin- 
ciales. 

6. Entreprises publiques provinciales: capital-actions. 
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7. Obligations non-garanties des administrations pu- 
bliques locales. 
8. Obligations de sociétés et institutions canadiennes. 


9. Capital-actions de sociétés canadiennes. 

10. Hypothéques et contrats de vente (Canadiennes). 
11. Autres placements Canadiens. 

12. Placements 4 1'étranger. 


L'hypothéque est un droit réel immobilier détenu par le 
créancier hypothécaire en gage du remboursement d'une dette 
par le débiteur hypothécaire. 


Le contrat de vente est une convention entre un pro- 
priétaire et un acheteur selon laquelle le premier s'engage 
a transférer la propriété d'un bien au second lors du paiement 
du solde du prix d'achat. 


Les éléments d'actif des fonds réservés sont détenus 
soit par l'entreprise soit par une société fiduciaire en vue 
du paiement ultérieur d'un bien ou d'un service, de la libé- 
ration d'un engagement réel ou éventuel et du remboursement 
d'une dette. Ces fonds peuvent étre créés aussi bien en 
l'absence d'obligations qu'en raison d'engagements obligatoi- 
res et sont ordinairement détenus sous forme d'argent liquide 
ou de valeurs. Dans les publications antérieures, les valeurs 
gardées en fonds réservés étaient groupées dans un poste sépa- 
ré; ici, elles sont incluses au sous-poste correspondant du 
poste 6. 


Seuls les fonds détenus par les entreprises ou par une 
société fiduciaire figurent dans le présente série statistique. 
La contrepartie des comptes de dépdts et fiduciaires tel que 
les dépédts de garantie fournis par les entrepreneurs et la 
caisse d'épargne du personnel a été imputée au passif. 


Poste 7. Immobilisations 


(1) Biens fonds destinés A la vente: Eléments d'actif 
a long terme (terrains, batiments, matériel, etc.) 
et biens immobiliers détenus par les entreprises 
financiéres en vue de la vente. 

(2) Autres comprend les terrains, les batiments et 1'é- 
quipement destinés 4 l'utilisation par les entrepri- 
ses, ainsi que les paiements partiels versés au titre 
de la construction ou de l'achat de matériel. 


Item 8. Deferred charges. — These are long-term 


expense prepayments, other than capital expenditures, 
the benefit of which will extend over a period of 
years from the time incurred. They are carried for- 
ward to be amortized to expense in each of the appli- 
cable years. Bond discount and redemption expenses 
(sub-item 1), and tooling and development costs are 
typical examples of deferred charges. 


Item 9. Other assets. — This classification 
embraces all asset items not elsewhere classified. 
Types of assets included herein are insurance claims 
recoverable and debit balances in suspense. 


Liabilities 


Item 1. Accounts payable. — Are amounts owing to 


creditors, usually money rights arising from the pur- 
chase of goods and services. 


Item 2. Accrued expenditure and deferred credits 


(1) Accrued interest. — Is interest owing but 
not yet due, as distinct from interest due 
but unpaid which is included under Item 3. 

(2) Other accrued expenditure. — Consists of 
obligations that have been incurred up to 
a given date, but have not been paid, and 
are not payable until a future date. 

(3) Deferred credits. — Are credits for income 
not yet earned. Revenue that has been re- 
ceived, but is applicable to a future period, 
and unamortized premium on bonds are exam- 
ples of deferred credits. 


Item 3. Amounts due to. — These are amounts 
owing to parent government, banks or other sources of 
borrowing by the enterprise. They consist of amounts 
due on account of long-term loans and advances, tem- 
porary financing, interest due and unpaid, bonds and 
debentures issued and unmatured (including debentures 
assumed), mortgages and agreements for sale and other 
types of indebtedness. 


Item 4. Trust and deposit accounts. — Represent 


liabilities for contractors' security deposits and 
staff savings funds against which identifiable trust 
and deposit assets have been offset. 


Item 5. Other liabilities include contractors' 
holdbacks and all other liabilities not elsewhere 
specified. 


Net Worth 


Net worth (or proprietary equity) is the excess 
of assets over liabilities. 


There are six items within this category: 


(1) capital stock, issued and fully paid; (2) 
interest free working capital; (3) value 
of fixed assets, constructed or acquired by 
the parent government and transferred to the 
enterprise for use in business; (4) other 
equity, such as paid-up capital value of 
assets transferred, equity in replacement of 
loans outstanding, etc.; (5) reserves; and 
(6) unappropriated surplus, the residual or 
balancing item in the balance sheet. 


Reserves 


In this series a reserve is deemed to be an 
amount which has been appropriated or provided for 
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Poste 8. Frais différés. — Frais 4 long terme payés 
d'avance; dépenses autres que les dépenses d'investissement 
qui rapportent des bénéfices pour plusieurs années aprés le 
moment ot elles ont été faites et qui sont entre-temps repor- 
tées pour @tre imputées aux dépenses de chaque année corres- 
pondante. Les primes d'émission et de remboursement des 
obligations non amorties (sous-poste 1) les frais d'outillage 
et de développement sont des exemples typiques de frais dif- 
férés. 


Poste 9. Autres éléments d'actif. — Ce poste prend en 
compte tous les éléments qui ne sont pas classifiés ailleurs. 
Le genre d'actifs ci-inclus sont les montants recouvrables au 
titre de l'assurance et les soldes débiteurs en suspens. 


Passif 


Poste 1. Comptes a payer. — Sommes dues aux créanciers, 


généralement des dettes d'argent résultant de l'achat de biens 
et services recus. 


Poste 2. Comptes de régularisation — Passif 


(1) Intéréts a payer. — Intéréts dus et non payés, qui 
se distinguent de l'intérét dQ mais non exigible 
compris au poste 3. 


(2) Autres frais courus. — Dépenses engagées qui n'ont 
pas été payées et ne sont payables qu'a une date 
ultérieure. 


(3) Produits recus ou comptabilisés d'avance. — Exemples 


revenu recu mais applicable 4a une période future, 
primes non amorties sur obligations. 


Poste 3. Montants dQs. — Dettes de 1l'entreprise envers 
l'administration publique mére, envers les banques ou d'autres 
préteurs, résultant d'avances ou de préts a long terme, du fi- 
nancement temporaire, d'intéréts dus et non payés, d'obliga- 
tions émises et non échues (y compris les obligations non 
garanties assumées), d'hypoth@ques et de contrats de vente, 
et d'autres formes de dette. 


Poste 4. Comptes de dépdts et fiduciaires. — Contre- 


partie au passif de montants inscrits 4 l'actif au titre des 
cautionnements des entrepreneurs et des caisses d'épargne des 
employés. 


Poste 5. Autres éléments de passif. — Retenues de garan- 


tie A verser aux entrepreneurs et autres éléments de passif 
non mentionnés ailleurs. 


Valeur Nette 


La valeur nette ou avoir des propriétaires est 1'excé- 
dent de l'actif sur le passif. 


Six genres d'avoirs ont été retenus: 


(1) le capital-actions (actions émises et enti&érement 
libérées); (2) le fonds de roulement sans intérét; 
(3) la valeur des immobilisations construites ou 
acquises par l'autorité dont reléve l'entreprise et 
transférées 4 cette derniére pour 1'exploitation; 
(4) d'autres avoirs tels que le capital versé, la 
valeur des actifs transférés, les avoirs tenant lieu 
de préts non réglés, etc.; (5) les réserves propre- 
ment dites et (6) les bénéfices non répartis, soit 
le solde du bilan. 


Réserves 


Dans cette série, est considéré comme réserve tout fonds 
constitué ou prévu en vue de pourvoir a des futures pertes 


undertermined future losses on assets, future expen- 

ditures, working capital, or contingencies. The ap- 

propriation or provision for a reserve appears in the 
current expenditure or surplus statement as required 

or permitted by statute. 


Item 11.4. Other reserves. — This item comprises 
provisions for future income taxes, for estimated 
liabilities such as loss on foreign exchange and 
workmen's compensation award, and accidents, etc. 


Provision for estimated decreases in the value 
of assets have been offset to the appropriate asset 
accounts. Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such as 
sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, are 
included in Item 12. 


Unappropriated Surplus 


Unappropriated surplus is the residual or balanc- 
ing item in the balance sheet. It arises from earn- 
ings on operations, extraneous profits such as those 
derived from sales of fixed assets and investment 
securities, changes in appraisal value of fixed assets 
and transfers from governments or others. 


The net transactions of the unappropriated sur- 
plus account during the accounting period are set out 
in Table 2. 
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indéterminées d'actif, aux dépenses futures, au fonds de 
roulement ou a des éventualités. Dans la mesure ot la légis- 
lation l'exige ou le permet, les sommes affectées ou destinées 
a une réserve figurent 4 l'état des dépenses ordinaires ou des 
bénéfices non répartis. 


Poste 11.4. Autres réserves. — Y sont comprises les 
provisions pour impdts sur le revenu, pour des dettes estimées 
telles que les pertes sur le change, les indemnités pour ac- 
cidents du travail et les accidents, etc. La contrepartie des 
provisions constitués en vue d'une diminution estimée de la 
valeur de l'actif a été imputée a l'actif. 


Les fonds de prévoyance, créés pour parer aux éventua- 
lités diverses et les autres réserves qui, théoriquement, 
font partie de la valeur nette, (par exemple, les réserves 
destinées au fonds d'amortissement, les réserves en vue de 
l'agrandissement des installations et les réserves pour béné- 
fices non réalisés sur valeur d'estimations, sont comprises 
sous le poste 12. 


Bénéfices non répartis 


Les bénéfices non répartis représentent le solde du 
bilan. Ils résultent des profits d'exploitation, des profits 
exceptionnels réalisés sur la vente d'éléments de L'actif 
immobilisé ou de valeurs en portefeuille, de plus-values de 
l'actif immobilisé et des contributions des administrations 
publiques ou d'autres sources. 


Les opérations nettes au compte des bénéfices non ré- 
partis en cours d'exercice figurant au tableau 2. 
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PUBLICATIONS DE LA DIVISION DES FINANCES PUBLIQUES 


Numéro de 
catalogue 


Statistique réunie des administrations 


68-201F Principaux impdts et taux d'imposition, administrations publiques fédérale, provinciales et 
municipales, A., F. et Angl. 

68-202 Finances des administrations, publiques consolidées-fédérale, provinciales et locales, 
Ae Bal 

68-502 Comparative Statistics of Public Finance, 1956 to 1960, HS., Angl. 

68-506F Le systéme canadien des statistiques de la gestion financiére des administrations publi- 
ques, HS., F. et Angl. 


Statistique de l'administration publique fédérale 


68-211 Finances de l'administration publique fédérale, A., Bil. 
61-203 Finances des entreprises publiques fédérales, A., Bil. 
72-004 L'emploi dans 1'administration publique fédérale, T., Bil. 


72-205 L'emploi dans 1l'administration publique fédérale dans les régions métropolitaines, A., Bil. 


Statistique des administrations publiques provinciales 


68-205 Finances des administrations publiques provinciales — Revenus et dépenses (Prévisions), 
A., Bil. 

68-207 Finances des administrations publiques provinciales — Revenus et dépenses, A., Bil. 

68-209 Finances des administrations publiques provinciales — Actif, passif et sources et utilisa- 
tions des fonds, A., Bil. 

61-204 Finances des entreprises publiques provinciales, A., Bil. 

63-202 Le contréle et la vente des boissons alcooliques au Canada, A., Bil. 

72-007 L'emploi dans les administrations publiques provinciales, T., Bil. 

68-504 A Review of Dominion-Provincial Conferences on Provincial Finance Statistics, 1933- 
IO, EB.5 Neyeil. 


Statistique des administrations publiques locales 


68-203F Finances des administrations publiques locales — Revenus et dépenses — Chiffres préliminaires 
et estimations, A., F. et Angl. 

68-204 Finances des administrations publiques locales, A., Bil. 

72-009 L'emploi dans les administrations locales, T., Bil. 

68-505 A Review of Conferences on Municipal Finance Statistics, 1937-66, HS., Angl. 

72-505 L'emploi dans les administrations municipales, 1961-1966, HS., Bil. 


Systéme d'information financiére a l'usage des corporations municipales: 


12-532F Volume I. Introduction générale, HS., F. et Angl. 
12-533F Volume II. Les systémes de classification, HS., F. et Angl. 
12-534F Supplément du Volume Il. Etats simulés (pro-forma), HS., F. et Angl. 


T. — Trimestriel A. — Annuel HS. — Hors série F. — Francais 
Angl. — Anglais Bil. — Bilingue 


Qutre les publications ci-dessus énumérées, Statistique Canada publie 
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SYMBOLS SIGNES CONVENTIONNELS 
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Statistics Canada publications: formément dans les publications de Statistique Canada: 
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Statistics Act. statistique relatives au secret. 
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whenever appropriate. Throughout this report such ou avec les autres niveaux de 1'administration publique. 
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(i) Federal government (i) Administration publique fédérale. 
(ii) Federal government enterprises (ii) Entreprises publiques fédérales. 
(iii) Provincial governments (iii) Administrations publiques provinciales. 
(iv) Provincial government enterprises (iv) Entreprises publiques provinciales. 
(vii) Local governments (vii) Administrations publiques locales. 
Transactions with non-governmental bodies are On a classé au sous-poste (xi), Autres, les tran- 


classified under sub-item, (xi) Other. sactions avec le secteur privé. 


This report presents the financial statistics of 
federal government enterprises for 1973. 


The series commenced with data for the year 
1958. For the years 1958 to 1964 inclusive the data 
were published in English only (Catalogue 61-203), for 
the years 1965 to 1968 inclusive a French report (Cat- 
alogue 61-203F) was also published. Commencing with 
1969 the data were published in a bilingual report. 


The federal government statistical universe is 
comprised of: (1) 


1. General Government: 


(a) departments of government; 

(b) administrative, regulatory and special funds; 

(c) agencies; 

(d) government-owned institutions; 

(e) universal pension plan program (Canada Pension 
Paani 

(£) non-trusteed public service pension plans; 


(g) working capital funds; and, 
2. Government Enterprises 


The series on federal government enterprises com- 
plements the publication "Federal Government Finance" 
(Catalogue 68-211), which presents data on "The Gener- 
al Government Universe". Because this enterprise se- 
ries presents data on the commercial and industrial 
activities of the government, they have been grouped 
by industry according to the standard industrial clas- 
sification so as to facilitate comparison with similar 
industries of the private sector. 


Explanatory notes and an appendix explaining the 
concept of a government enterprise and the financial 
classification and terminology used, are provided on 
page 17. 


Review of the Year 1973 


Income and Expenditure 


Table 1, provides detail of income and expendi- 
ture and the resultant net profit for the year 1973, 
classified by the categories described in appendix 
under "Financial Classification and Terminology". 


Total income increased during 1973 by $833 mil- 
lion or 18.8%. Income from the transportation, com- 
munication and other utilities groups increased by 
$319 million or 13.5%, and that of the wholesale trade 
and manufacturing increased by $415 million or 28.62, 
and the finance, insurance, real estate and other en- 
terprises increased by $99 million or 16.3%. Compared 
to 1972, sales of goods and services increased by $728 
million or 20.7%, and investment income by $94 million 
or 14.7%, transfers also increased by $41 million or 
20.9%; other income decreased by $29 million or 47.5%. 


(1) Additional information is provided in the Statis- 
tics Canada publication "The Canadian System of 
Government Financial Management Statistics", Cata- 
logue 68-506 Occasional. 


INTRODUCTION 


Cette publication a pour objet la statistique financiére 
des entreprises publiques fédérales pour 1973. 


Les données de 1958 ont été les premiéres de cette sé- 
rie. De 1958 4 1964 inclusivement, elle n'a été publiée qu'en 
anglais (n° 61-203 au catalogue); de 1965 A 1968 inclusivement, 
elle a également été publiée en francais (n° 61-203F au cata- 
logue). Depuis 1969, les données font l'objet d'une publica- 
tion bilingue. 


L'univers statistique de 1'administration publique fédé- 
rale comprend(1): 


1. L'administration générale: 


a) les ministéres; 

b) les fonds administratifs, réglementaires et spéciaux; 

c) les organismes; 

d) les établissements appartenant 4 1'administration; 

e) le régime universel de pensions (Régime de pensions du 
Canada) 

f) les régimes de pensions non constitués en fonds fidu- 
ciaires de la Fonction publique; 

g) les fonds de roulement et 


2. Les entreprises publiques 


La série sur les entreprises publiques fédérales vient 
compléter la publication intitulée Finances de 1'administra- 


tion publique fédérale (n° 68-211 au catalogue), qui traite 


l'univers général de l'administration publique. Etant donné 
que les statistiques des entreprises présentent les activités 
commerciales et industrielles de 1l'administration publique, 
elles ont été classées par groupe d'activités selon la classi- 
fication des activités économiques afin de faciliter la compa- 
raison avec le méme type d'industrie dans le secteur privé. 


On trouvera a la page 17 des notes explicatives et un 


appendice qui exposent le concept d'entreprise publique, la 
classification financiére et la terminologie utilisées. 


Revue de l'année 1973 


Revenus et dépenses 


Le tableau 1 fournit des renseignements détaillés sur 
les revenus et dépenses et le bénéfice net comme résultat 
d'exploitation de l'exercice pour l'année 1973, classés par 
les catégories décrites dans 1'appendice sous la rubrique 
"Classification des entreprises par groupes d'activités". 


En 1973, le total des revenus a augmenté de $833 mil- 
lions (18.8 2), les revenus du groupe des transports, communi- 
cations et autres services d'utilité publique ont augmentés de 
$319 millions (13.5 2) et ceux du groupe commerce de gros et 
industries manufacturiéres enregistrérent une hausse de $415 
millions (28.6 %) et les revenus du groupe des finances, as- 
surances, affaires immobiliéres et autres entreprises ont aug- 
mentés de $99 millions (16.3 Z%). La vente de biens et servi- 
ces a augmenté de $728 millions (20.7 %) par rapport a l'année 
précédente et les revenus de placements ont augmentés de $94 
millions (14.7 %). Les transferts ont enregistrés également 
une augmentation de $41 millions (20.9 %) et les autres reve- 
nus ont diminués de $29 millions (47.5 Z%). 


(1) On trouvera des renseignements supplémentaires dans la pu- 


blication de Statistique Canada intitulée Le Systéme cana- 


dien des statistiques de la gestion financiéres des admi- 


nistrations publiques, n~ 68-506 au catalogue, hors série. 


Income from sales of goods and services at 
$4,249 million constituted 80.9% of total income. Of 
these sales $2,383 million or 56.1% represented sales 
by transportation enterprises while $1,830 million or 
43.1% was derived from sales by the wholesale trade 
and manufacturing enterprises. Investment income of 
$733 million constituted 14.0% of total income, $667 
million or 91.0% of investment income being yielded by 
the finance, insurance, real estate and other enter- 
prises. 


Average gross margin during the year was 8./02Z, 
this is due to increased sales and an improvement in 
the ratio of cost of sales to sales of wholesale trade. 
Although there was an overall increase in sales due to 
the brisk economic activity in 1973, enterprise pro- 
fits were partly eroded by an increase of 11.3% in sal- 
aries and wages and by 13.7% in other purchases of 
goods and services. During the same period the implic- 
it price index for GNP rose 7.12%. 


Total expenditure during the year increased by 
$548 million or 12.5% over that reported in the pre- 
vious year. Increase in the cost of goods and servi- 
ces of $442 million or 12.9% accounts for the major 
portion of this increase. The transportation, commu- 
nications and other utilities incurred the greatest 
increase. This was due to increased activity of the 
Canadian National Railways. 


The costs of goods and services sold amounted to 
$3,879 million or 78.8% of total expenditure. Inter- 
est of $766 million and depreciation of $260 million 
represented 15.6% and 5.3% respectively of total ex- 
penditure. The federal government was the recipient 
of $672 million of the total interest payments. 


The net profit of federal government enterprises, 
before provision for income tax, amounted to $328 mil- 
lion compared to a net profit of $43 million the pre- 
vious year. 


Table 5, provides a comparison of income and ex- 


penditure between 1973 and 1972 showing the absolute 
and per cent change. 


Unappropriated Surplus Transactions 


Table 2, provides an analysis of changes in the 
Unappropriated Surplus (item 12, Table 3), during the 
year. This account decreased by $23 million leaving a 
balance of $455 million at the end of 1973. 


During the year, surplus was increased by a net 
addition of $441 million, composed of $315 million net 
profit after provision for income tax, $5 million net 
profit on sale or retirement of fixed assets, $109 mil- 
lion in contributions from the federal government with 
respect to operating deficits, $1 million in transfers 
from reserves, and an increase of $11 million in other 
adjustments. On the other hand, the above net increase 
was offset by a larger decrease of $464 million, com- 
posed of $9 million in dividend payments by enterpri- 
ses to the federal government, and other remittances of 
$66 million, the greater part of which were payments 
by the Canadian Wheat Board to grain producers, $392 
million were transferred to reserves, and $ - 3 million 
in other adjustments. 


Les revenus provenant des ventes des biens et des servi- 
ces $4,249 millions, constituent 80.9 Z du total des revenus. 
De ces ventes $2,383 millions ou 56.1 % proviennent des ventes 
effectuées par les entreprises de transport tandis que $1,830 
millions ou 43.1 % proviennent des ventes des entreprises qui 
appartiennent au commerce de gros et a l'industrie manufactu- 
riére. Les revenus de placements $733 millions constituent 
14.0 Z du total des revenus, 667 millions ou 91.0 % de cette 
somme proviennent des revenus de placements des entreprises de 
finances, d'assurances et affaires immobiliéres et autres ser- 
vices publics. 


La moyenne de la marge des bénéfices durant l'année a 
été de 8.70 Z, et ce en raison de l'accroissement des ventes et 
J'amélioration du ratio du coftt des ventes par rapport aux 
ventes des commerces en gros. Malgré 1'augmentation générale 
des ventes des biens et services en raison de la vive activité 
économique en 1973, le bénéfice des entreprises publiques a 
été partiellement diminué par l'accroissement de 11.3 % des 
salaires et traitements et de 13.7 % d'autres achats de biens 
et services. Durant la méme période, l'indice implicite glo- 
bal du PNB a grimpé de 7.1 Z%. 


Le total des dépenses de l'année a augmenté de $548 mil- 
lions soit 12.5 % par rapport a l'année précédente. L'augmen- 
tation du cotit des biens et services de $442 millions ou 12.9 Z% 
rend compte de la majeure partie de cette augmentation. Le 
groupe transports communications et autres services d'utilité 
publique a enregistré la plus forte augmentation, et ce en rai- 
son de l'activité accrue des chemins de fer nationaux du 


Canada. 


Le cotit des biens et des services vendus s'est établi 4 
$3,879 millions, soit 78.8 % du montant total des dépenses. 
L'intérét sur la dette ($766 millions) et 1'amortissement 
($260 millions) représentent respectivement 15.6 % et 5.3 % du 
total des dépenses. L'administration publique fédérale a recu 
$672 millions du montant total de 1l'intérét sur la dette. 


Le bénéfice net des entreprises publiques fédérales avant 
provision pour imp6ts sur le revenu s'est établi a $328 mil- 
lions, comparé au bénéfice net de $43 millions l'année 
précédente. 


Le tableau 5, compare les revenus et dépenses entre les 
années 1973 et 1972, en variations absolues et en pourcentage. 


Opérations nettes au compte des bénéfices non répartis 


Le tableau 2 présente une analyse de 1'évolution des 
bénéfices non répartis au cours de l'année (poste 12, tableau 
3). Ce compte a diminué de $23 millions laissant un solde de 
$455 millions 4 la fin de 1973. 


Durant l'année, le montant des bénéfices non répartis a 
été augmenté de $441 millions, ce montant se compose de $315 
millions de bénéfice net aprés provision pour imp6dts sur le re- 
renu de $5 millions de bénéfice net provenant de la vente ou 
de la mise hors service des immobilisations, de $109 millions 
de transferts de l'administration publique fédérale destinés 4a 
combler les déficits d'exploitation, de $1 million prélevés 
sur les réserves, et une augmentation de $11 millions 4a titre 
d'autres ajustements. En contrepartie, 1'augmentation sus- 
mentionnée a été plus que compensée dans ce compte par une dé- 
duction de $464 millions, qui se compose de $9 millions sous 
forme de distribution de dividendes versés par les entreprises 
publiques 4 1'administration publique fédérale, et d'autres 
remises de $66 millions, dont la plus grande partie furent dis- 
tribués par la Commission canadienne du blé aux producteurs de 
céréales, une dotation aux réserves de $392 millions et autres 
ajustements de $ - 3 millions. 


Assets, Liabilities and Net Worth 


Table 3, shows the assets, liabilities and net 
worth of federal government enterprises as at the fis-— 
cal year end nearest to December 31, 1973, classified 
by the categories described in appendix under ''Finan- 
cial Classification and Terminology". 


The absolute and per cent change in the group 
components between 1973 and 1972, and their proportion 
to the total, are provided in Tables 6 and 7. 


Assets 


The assets of the federal government enterprises 
were valued at $19,306 million at the end of 1973. 
This represents an increase of $1,978 million or 11.4% 
over the total at the end of 1972. Of the total as- 
sets, 53.7% were held by the finance, insurance, real 
estate and other enterprises; 38.0% were held by the 
transportation, communication and electric power en- 
terprises with the remaining 8.3% being held by the 
wholesale trade and manufacturing enterprises. 


Investments in the amount of $7,956 million re- 
presented 41.2% of the total assets and accounted for 
$849 million of the increase in assets during 1973. 


Asset item 6.10, mortgages and agreements for 
sale, includes mortgage loans for housing in the amount 
of $5,257 million. Mortgage loans under the National 
Housing Act increased by $228 million during 1973 and 
loans under the Farm Credit Act increased by $214 mil- 
lion. 


Long-term loans for student housing and for mu- 
nicipal sewage treatment projects increased by $18 
million and $68 million respectively during 1973. 
Loans for long-term financing of the export sale of 
capital goods and related engineering and technical 
services increased by $90 million over those outstand- 
ing at the end of 1972. Loans by the Industrial De- 
velopment Bank increased by $119 million during 1973. 
Advances, including progress payments made by the 
Canadian Commercial Corporation to suppliers, decreased 
by $1 million during 1973. 


Asset item 7, fixed assets (net of depreciation) 
valued at $6,570 million, and constituting 34.0% of 
total assets, increased by $448 million during 1973. 
Enterprises reporting the largest increase were: Air 
Canada, $151 million; Canadian National Railways, $46 
million; Northern Transportation Company Limited, $29 
million; and, Central Mortgage and Housing Corporation, 
$83 million. The balance of the increase was made up 
of smaller amounts for several enterprises. 


Liabilities 


The liabilities of the federal government enter- 
prises totalled $15,233 million at the end of 1973. 
This represents an increase of $1,268 million or 9.12 
over the total at the end of 1972. Of the total lia- 
bilities 61.5% were liabilities of the finance, insur- 
ance, real estate and other enterprises; 32.1% were 
liabilities of the transportation, communication and 
electric power enterprises with the remaining 6.4% 
being liabilities of the wholesale trade and manufac- 
turing enterprises. 


Long-term loans and advances totalled $11,780 
million at the end of 1973, which represents an increase 
of $939 million or 8.7% over the total of the previous 
year. The following enterprises borrowed $1,077 mil- 
lion from the Government of Canada: Central Mortgage 
and Housing Corporation received $629 million for pur- 
poses under the National Housing Act and $49 million 
for investment under Federal-Provincial agreements; 


Actif, passif et valeur nette 


Le tableau 3 présente la ventilation de l'actif, du pas- 
sif et de la valeur nette des entreprises publiques fédérales 
pour l'exercice clos le plus prés du 31 décembre 1973, suivant 
les catégories décrites 4 l'appendice sous la rubrique "Clas- 
sification et terminologie financiére". 


Les tableaux 6 et 7 indiquent les variations absolues et 
en pourcentage entre 1973 et 1972, ainsi que la proportion de 
ces variations par rapport au total. 


Actiff 


a 


L'actif des entreprises publiques fédérales 4 la fin de 
1973 était évalué a $19,306 millions, soit un accroissement de 
$1,978 millions ou de 11.4 % par rapport A la fin de 1972. Au 
total, 53.7 % de l'actif appartenait aux entreprises du groupe 
finances, assurances, et affaires immobiliéres et aux autres 
entreprises, 38.0 % appartenait aux entreprises de transport, 
de communication et d'énergie électrique tandis que la dernié- 
re tranche, soit 8.3 %, appartenait au groupe du commerce de 
gros et des industries manufacturiéres. 


Les placements qui se chiffraient a $7,956 millions re- 
présentaient 41.2 % du total de l'actif et rendaient compte de 
$849 millions de l'accroissement de l'actif en 1973. 


Les créances hypothécaires et les contrats de vente 
(poste 6.10 de l'actif), comprennent $5,257 millions de préts 
hypothécaires pour la construction de logements. Le montant 
des préts hypothécaires consentis en vertu de la Loi nationale 
sur l'habitation s'est accru de $228 millions en 1973 et celui 
des préts accordés en vertu de la Loi sur le crédit agricole 
de $214 millions. 


Les préts 4 long terme consentis pour la construction de 
résidences pour les étudiants et d'usines municipales d'épura- 
tion des eaux vannes se sont accrus respectivement de $18 mil- 
lions et de $68 millions en 1973. Les préts en vue du finan- 
cement a long terme d'exporation de biens d'investissement et 
des services d'étude et d'exécution qui s'y rattachent ont aug- 
menté de $90 millions par rapport A la fin de 1972. Les préts 
de la Banque d'expansion industrielle ont grossi de $119 mil- 
lions en 1973; les avances, 4 1'inclusion des acomptes payés 
aux fournisseurs par la Corporation commerciale canadienne ont 
diminué de $1 million en 1973. 


Les immobilisations (amortissement déduit) du poste 7 de 

l'actif sont évalués 4 $6,570 millions et représentent 34.0 Z 

du total de L'actif; il s'agit 14 d'une augmentation en 1973 

de $448 millions. Les entreprises ot les augmentations ont été 
les plus sensibles sont les suivantes: Air Canada, $151 mil- 
lions; Chemins de fer nationaux, 46 millions; Société des trans- 
ports du Nord Limitée, $29 millions; Société centrale d'hypo- 
théques et de logement, $83 millions. Plusieurs entreprises 

se partagent le reste des augmentations. 


Passif 


~ 


Le passif des entreprises publiques fédérales 4 la fin 
de 1973 était évalué 4 $15,233 millions, ce qui représente un 
accroissement de $1,268 millions ou 9.1 % par rapport au total 
a la fin de 1972. Du total du passif, 61.5 % reviennent aux 
entreprises du groupe "finances, assurances, affaires immobi- 
liéres et autres entreprises", 32.1 Z proviennent des entre- 
prises de transport, communications et d'énergie électrique, 
les derniers 6.4 % étant partagés entre les entreprises du 
commerce de gros et des industries manufacturiéres. 


Les préts et les avances 4 long terme en 1973 s'élévent 
a $11,780 millions ce qui représente un accroissement de 
$939 millions ou 8.7 % par rapport au total de l'année précé- 
dente. Les entreprises suivantes ont emprunté de 1'adminis- 
tration publique fédérale $1,077 millions: la Société centrale 
d'hypothéques et de logement a recu $629 millions au titre des 
opérations prévues par la Loi nationale sur l'habitation et 
$49 millions destinés 4 des placements dans le cadre des 


Export Development Corporation received $182 million 
to provide credit to exporters; Farm Credit Corpora- 
tion received $158 million for provision of credit for 
farm improvements; and Air Canada received $58 million 
for capital construction, and the Industrial Develop- 
ment Bank borrowed $104 million from the Bank of 
Canada. 


Loans and advances due to parent enterprises by 
subsidiaries include bonds and debentures considered 
non-marketable. The contra-asset holdings of the par- 
ent enterprise are classified as loans and advances 
receivable. 


With the exception of a very minor amount, the 
long-term debt (bonds and debentures) shown in item 3 
(XI) represents an amount due to the public for bonds 
and debentures issued by the Canadian National Rail- 
ways and guaranteed by the federal government. (See 
"Federal Public Accounts, 1973-74, Vol. 1" p.p. 10-86 
for a statement of contingent liabilities of the fed- 
eral government. ) 


Net Worth 


The net worth of federal government enterprises 
at the end of 1973 amounted to $4,072 million, an in- 
crease of $709 million from the total at the end of 
1972. Most of the equity is held by the federal gov- 
ernment directly or through its enterprises. The only 
exception to this is $4 million in capital stock of 
Canadian National Railways subsidiary companies held 
by the public. 


Capital stock valued at $4 million was issued by 
the Industrial Development Bank during 1973. 


Historical Analysis 


During the years, from 1963 to 1973 inclusive, 
there has been a continuing rise in total assets and 
liabilities. Total assets at the end of 1973 amounted 
to $19,306 million an increase of $10,187 million or 
111.7% over the total at the end of 1963. Total lia- 
bilities amounted to $15,233 million at the end of 
1973, an increase of $8,766 million or 135.6% over 


those at the end of 1963. The finance, insurance, real 


estate and other enterprise component reported the 
largest increase in assets, an increase that amounted 


to $7,573 million or 270.6%. This enterprise component, 


also reported the largest increase in liabilities. 
This increase amounted to $6,728 million or $254.42, 
1973 over 1963. Total revenue and expenditure has 
fluctuated during the years between 1973 and 1963. To- 
tal revenue for 1973 amounted to $5,251 million, an 
increase of $2,800 million, or 114.2% over 1963. To- 
tal expenditure, before provision for income tax, 
amounted to $4,923 million, an increase of $2,582 mil- 
lion or 110.3% over 1963. 


ententes fédérales provinciales. La Société pour 1'expansion 
des exportations a regu $182 millions pour le crédit 4 1'expor- 
tation; la société du crédit agricole a regu $158 millions 

pour l'amélioration des fermes; Air Canada a recu $58 millions 
pour la construction d'immobilisations et la Banque d'expansion 
industrielle a emprunté $104 millions auprés de la Banque du 
Canada. 


Les préts et avances dus par les filiales 4 leurs entre- 
prises méres comprennent des obligations non négociables. Les 
effets en portefeuille figurant 4 l'actif au compte de contre- 
partie de l'entreprise mére, sont classés comme préts et avan- 
ces a recevoir. 


A l'exception d'une somme minime, la dette 4 long terme 
(obligations) qui apparait au poste 3 (XI) représente les en- 
gagements des filiales des chemins de fer nationaux envers le 
public sous forme d'obligations garanties par 1'administration 
fédérale. (On trouvera un relevé du passif éventuel de 1'ad- 
ministration publique fédérale dans les "Comptes publics du 
Canada 1973-74, volume 1", page 10-86.) 


Valeur nette 


La valeur nette des entreprises publiques fédérales a la 
fin de 1973 était de $4,072 millions soit $709 millions de 
plus qu'a la fin de l'année précédente. La majeure partie des 
avoirs sont détenus soit directement par 1'administration pu- 
blique fédérale, ou par 1'intermédiaire de ces entreprises. 
Les $4 millions de capital social des Chemins de fer nationaux 
du Canada détenus par le public sont la seule exception. 


Des actions d'une valeur de $4 millions ont été émises 
par la Banque d'expansion industrielle en 1973. 


Analyse rétrospective 


La période qui s'étend de 1963 a 1973 a été Marquée par 
une augmentation constante de l'actif et du passif. A la fin 
de 1973, le total de l'actif, se montait a $19,306 millions, 
ce qui représente une augmentation de $10,187 millions ou 
111.7 Z% par rapport & la fin de l'année 1963. Le total du pas- 
sif s'établissait 4 $15,233 millions, ce qui représente une 
augmentation de $8,766 millions ou 135.6 % par rapport 4 la 
fin de l'année 1963. Les entreprises qui ont enregistré les 
plus fortes augmentations 4 l'actif, appartiennent au domaine 
des finances, assurances et affaires immobiliéres ($7,573 mil- 
lions, soit 270.6 Z); ce sont également ces mémes entreprises 
qui ont connu les plus fortes augmentations du passif de 1963 
a 1973 ($6,728 millions ou 254.4 Z). Le total des revenus 
pour l'année 1973 s'élevait a $5,251 millions, ce qui repré- 
sente une augmentation de $2,800 millions ou de 114.2 Z% par 
rapport a 1963. Le total des dépenses, avant provision pour 
imp6ts sur le revenu, se sont montées 4 $4,923 millions soit 
une augmentation de $2,582 millions ou 110.3 % par rapport a 
1963. 
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TABLE 1. Income and Expenditure, by Industry, for the Fiscal Year Ended Nearest to December BT 1973 


TABLEAU 1. Revenus et dépenses par groupes d'activités, exercice clos le plus prés du 31 décembre 1973 


ii Sub-total lfiee 


Wek re 4 a trans- 
ag gies ena yea ei portation, 
a er utilities z 
- communi- Wholesale Finance, 
; ; cation trade i 
Transports, communications et amen de eod cor pee 
i ieee 3 and other manufac- real estate 
autres services d'utilité publique Meultnies ay h 1 
Income and expenditure arake peg ooexat) 
we Total partiel, Commerce piventes need 
Revenus et dépenses eEAnenort : 
Transpor- Communi- Electric Eas ge OOS ee ||P Eeuiances, 
eaten aiion power SORTER industries affaires 
as, ee a cations manufac- immobiliéres 
Transports Communi- Blectri- 2 Sci SUEMERCE ef neneres <1) 
; Fe services 
cations ence ' sree ae 
d'utilité 
No. publique 
thousands of dollars — milliers de dollars 


1 |Sales of goods and services — Vente de biens et 
GOA BSS Hui Solo BOOK ae Ono GON AOCOUO SOOO De Romo n Ie 2,262, 888(2) 104,998 155273 25383, 159 1,830,217 35,801 4,249,177 
2 | Investment income — Revenus de placements: 
1. Interest from — Intéréts: 

(i) Federal government — Administration 


PUbTHGiwe PLEAS ALES To oleie'eishoisiccieisveisieis aes 0 5,407 838 251 6,496 - 26,071 32,567 
(ii) Federal government enterprises — Entre- 
prises publiques fédérales ........... 21,878 = - 21,878 - ~_ 21,878 
(iii) Provincial governments — Administrations 
publiques’ provinciialles! .....0--c.08 Se = - = - - 15 15 
(vii) Local governments — Administrations 
pPubilkiquest locales: tyeeaslstelsielsiciseisievlersiris = = a = 36 9 45 
(xi) Other sources — Autres sources ......... 6,003 176 - 6,179 710 625,894 632,783 
Sub-total — Total partiel . 10 cursive 33,288 1,014 251 34,553 746 651,989 687,288 
2. Rental income — Revenus de location .......... 7,799 - - 7,799 21 12,130 19,950 
3. Other investment income — Autres revenus de 
PU ACCMONES? arersawlaieietaglavale 6x0 loa erefereisisiecsis'> (on ais 0 7,156 - = Jig Do 15,821 3,006 25,983 
Sub-total, item 2 — Total partiel, poste 2 48,243 1,014 251 49,508 16,588 667,125 733,221 


3 |Transfers from — Transferts de: 
(i) Federal government (3) — Administration publi- 


Ques REGeiadie(3))! Vote rereseneue,aileieeveissebviehsrore leuehe, ©.eve sis 0 = 234,052 = 234,052 1,784 = 235,836 

(ii) Federal government enterprises — Entreprises 
pubs ques’ Federales: Screisiss\o:s/0/efeisieisio.s/e\eieie eieisis 1,148 - - 1,148 = - 1,148 
Sub-total, item 3 — Total partiel, poste 3 1,148 234,052 - 285,200 1,784 - 236,984 
QGeher Uncomey—= Autres WEVeNUS. cicies « »cls eieleeiseis + #ajislec 9,486 1,334 80 10,900 17877 4,909 31,686 
5 Income — Total — Revenus ......sceececees 2.321, 765 341, 398 15,604 2,678,767 | 1,864,466 707,835 5,251,068 


6 | Cost of sales of goods and services — Coft des 
biens et services: 


1. Wages and salaries — Rémunération ............ 1,080,649 138,833 3,821 Lo 2295903 64,175 37,556 1,325,034 
2. Other purchases of goods and services — Autres 
achalts: de! |bDELens CE RSe@rydGeS) Grete oleleccisieiels isis ecsle 939,375 156,646 6,821 1,102,842 Wess Nath) el 595761 2,554, 380 
Sub-total, item 6 — Total partiel, poste 6 2,020,024 295,479 10,642 2,326,145 1,455,952 O71, O17 3,879,414 


7 | Interest to — Intérét di: 
(i) Federal government — Administration publique 


Heine ter eyayatene ols love loloinohofoleisvolskototetovelehnren sive) oLeiere 109,370 11,334 3,252 123,956(4) 3,969 544,158 672,083 

(ii) Federal government enterprises — Entreprises 
pupeignes: Lederalles’ winics.cls 6 sp oe =i sistel> 10 b)sy5s 06 39,949 — = 39,949 128 - 40,077 
CaO Bhere— AUEEES oe: -ncfelessis cleie\ sisieleieleisielelelsiclelsisiste ret: 38,215 259) = 38,474 12,166 2,749 53, 389 
Sub-total, item 7 — Total partiel, poste 7 187,534 11,593 BE 252 202,379 16,263 546,907 765,549 

8 | Provision for depreciation — Provision pour 

amortissement ..... relledeuareitese tein relale\aly rote aleye..el eum layace| sana 219,941 i ea A 1,356 248,570 8,718 3,186 260,474 
9 | Other expenditure — Autres dépenses ..........-000. 8,664 550 - 9,214 2,043 5,895 17, 252 
10 Expenditure — Total — Dépenses 2. ..insesieceecases 2,436,163 334,895 15,250 2,786, 308 1,482,976 653, 305 4,922,589 


1l |Net profit (+) or loss (—) before provision for 
income tax — Bénéfice net (+) ou perte nette (-—) 


avant provision pour imp6ts sur le revenu ....... — 114,398 6,503 354 — 107,541 381,490 54,530 328,479 
12 | Estimated income tax — Imp6t estimatif sur le 
OMSHIT Gee See Rais RA MR hie es ALN tee 2,116 — 9,662 = — 7,546 — 930 = 5,000 — 13,476 


13 | Net profit (+) or loss (—) after provision for 
income tax — Bénéfice net (+) ou perte nette (—) 


aprés provision pour impéts sur le revenu ....... — 112,282 — 3,159 354 — 115,087 380, 560(5) 49,530 315,003 
14 Expenditure plus net profit or minus loss — 
Total — Dépenses plus bénéfice net ou moins 
DOES: MOTE a eisai aiaiels' sinter oe cals ila ors [ean oie bre. ieee i» 26521, 705 341, 398 15,604 2,678, 767 1,864, 466 707,835 5,251,068 
_ — —+—____— 
(1) Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Y 
compris la Société canadienne des brevets et d'exploitation Limitée, que la classification des activités économiques considére comme administration 
publique. 


(2) Includes subsidies paid by the federal government to Canadian National Railways Company: Maritime Freight Rates Act, 11,500; payment under the Na- 
tional Transportation Act, 93,600; total 105,100. — Y compris les subventions versés par 1'administration publique fédérale aux chemins de fer na- 
tionaux; Loi sur les taux de transport de marchandises dans les provinces Maritimes, 11,500 — Loi nationale sur les transports, 93,600; total, 


105,100. 

(8) See Table 4 for transfers from federal government taken into current income and surplus accounts. — Les transferts de l'administration publique 
fédérale inscrits aux comptes des revenus et des bénéfices non répartis figurent au tableau 4. 

(4) Excludes interest capitalized during construction of fixed assets, 3,341. — A l'exclusion de l'intérét capitalisé durant la construction d'immo- 


bilisations, 3,341. : 
(5) Excludes profits of the Canadian Wheat Board which are distributed to grain producers — A 1'exclusion des bénéfices de la Commission Canadienne du 
blé qui sont distribués aux producteurs de céréales. 
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TABLE 2. Analysis of Unappropriated Surplus Transactions (Net), by Industry, for Fiscal Year Ended Nearest to December 31, 1973 


TABLEAU 2. Analyse des transactions nettes au compte des bénéfices non répartis, par groupes d'activités, exercice clos le plus prés du 31 décembre 1973 


Sub-total 
Transportation, communication eanee 
and that ieeilietes POESSELON, 
Ex communi- Wholesale Finance, 
A . cation trade and insurance, 
cpoeee ee Soe eo renS ee and other manufac- real estate 
autres services d'utilité publique wee tee tacing and otheech) 
| Total partiel, Commerce Finances, bs Ste 
Transport- Communi= Rlectric PETE TEAS de BS OS BS SELANCS Se 
tation eaten power communi- industries affaires 
x se “ cations manufac- immobiliéres 
Transports Communi- Electricité eats RULE LeS et autres(1) 
: c 
12 
aeraas d'utilité 
No. Al publique th 
= ae 
thousands of dollars — milliers de dollars 
1 | Balance at the beginning of the year — Solde au 
Gebuté der Leanne el -crerarelely oie vieroie biel: eiavouie olelalere tate eevee — 190,184 Vo, obe 445 — 117,422 181,729 413,735 478,042 
Add — Ajouter: 
Z Net profit or loss for the year after provision 
for income tax(2) — Bénéfice net ou perte nette 
de l'année aprés provision pour impdts sur le 
ESCVORUCZIy wis buy 0 oleic ele siciniote erate SHOE SO so SOE oie — 112,282 — 3,159 354 — 115,087 380,560 49,530 315,003 
3 Net profit or loss on sale or retirement of fixed 
assets — Bénéfice net ou perte nette provenant 
de la vente ou de la mise hors service des 
ATMMOD Ld SaeLOWMS fe elelade eis ameletsiais peated criotal slalsbeishe! «isis ie 1,602 -— 29 - 1503 — 992 4,499 5,080 
4 Transfers from — Transferts de: 
(i) Federal government(3) — Administration publi- 
quieted emalle (3) erscersrayerouetoreletel dee vanalereareisiers sleorars 100,514 - = 100,514 1,500 | 7,428 109,442 
(iii) Provincial governments — Administrations 
publigues provinclalies, © .u\s sce. sleles sila ce se = = == = 150 | - 150 
Sub-total, item 4 — Total partiel, poste 4 100,514 - - 100,514 1,650 7,428 109,592 
5) Transfers from reserves — Transferts des réserves 1,000 - - 1,000 218 - 1,218 
6 Other adjustments — Autres ajustements ............- =<, 757 138 - — 5,619 16,230 - 10,611 
7 Additions») Total — A ajouter sacs tice ose ae — 14,923 — 3,050 354 — 17,619 397,666 61,457 441,504 
Deduct — Déduire: 
8 Remittances to — Remises 4a: | 
(i) Federal government — Administration publique 
HEGGY SLC i, «sista wie ule cinta iene Peioherteetera ters qorevate a = = - 3,226 5,305 8,531 
(ii) Federal government enterprises — Entreprises 
Habsdques LEdSrALSSi ce asic 014s eisje's esnleis ele sities 338 = = 338 1,200 - 1,538 
Got) EO there VAULTS: bo ctelotejelete oi eters loleret cha tokeolotoiahete “tei o7« = m= = - 64,209 - 64,209 
Sub-total, item 8 — Total partiel, poste 8 338 - - 338 68,635 5,305 74,278 
9 Transfers to reserves — Affecté aux réserves ...... = = 455 455 987 390,822 392,264 
10 | Other adjustments — Autres ajustements ............ 1,836 — 7,153 196 21 2,465 147 — 2,509 
11 Deductions — Total — Déductions ............... 2,174 — 7,153 651 — 4,328 72,087 396,274 464,033 
12 Balance at the end of the year — Solde en fin 
CUEINNES o Aine pono dnenopoGdnodue sonaotennsams —aZ20i, 20.) 76,420 148 — 130,713 507, 308 78,918 455,513 


ik: 
(1) Includes Canadian Patent and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Y 
compris la société Canadienne des brevets et d'exploitation Limitée, que la classification type des industries considére comme administration 


publique. 
(2) Item 13, Expenditure, Table 1. — Poste 13, Dépenses, tableau 1. 
(3) See Table 4 for transfers from federal government taken into income and surplus accounts. — Voir le tableau 4 pour les tranferts de 1'administration 


publique fédérale inscrits aux comptes des revenues ordinaires et des bénéfices ron répartis. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1973 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercise clos le plus prés du 31 décembre 1973 


i Sub-total 
Transportation, communication Lae 
ainsi 4 
ane ee BERET ELCs communi- Wholesale Finance, 
? ; cation trade and insurance, 
Transports, communications et 
autres services d'utilité publique eee uC GEE GOEENE 
P 4 utilities turing and other(1) 
- - - Total 
Assets — Actif Total partiel, | Commerce Finances, 
Pramcyors Cee Riese transports, de gros et assurances, 
ds 5 communi- industries affaires 
tation cation power . i perinis 
a fi: os cations manufac— immobiliéres 
Transports Communi- Electricité ef Bubres eurzeres SE UES (ON) 
RS services 
d'utilité 
No. pete publique 
thousands of dollars — milliers de dollars 
1 |Cash on hand and on deposit — Encaisse et dépdts .. 45,884 36,635 = 82,519 27,264 41,262 151,045 
2 |Accounts receivable less allowance for doubtful 
accounts — Comptes a recevoir moins provisions 
pour créances douteuSeS ....-eeeeeeeee atatavsieve CO nG 313,898 26,118 4,422 344,438 496,987 sae er) 852,963 
3 | Accrued revenue and prepaid expenses — Comptes de 
régularisation — Actif: 
1. Prepaid expenses — Frais payés d'avance ...... 5,067 830 = 5,897 1,106 73 7,076 
2. Accrued interest — Intéréts courus ........... = = = - 11,989 119,491 131,480 
3. Other accrued revenue — Autres .......ceeceees = = = = 12 iiss} PUS3S5) 
Sub-total, item 3 — Total partiel, poste 3 5,067 830 - 5,897 13,107 130,887 149,891 
4 | Inventories — Stocks: .s...6. 020 Syne sta Peteeaeslt ay aka a wate 133,678 14,961 3,040 151,679 TOS 1Se = 856,810 
5 | Amount due from — Montants dus: 
(i) Federal government — Administration publique 
fédérale: 
1. Loans and advances — Préts et avances .. = = = = 576 = 676 
2. On account of deficits — Au titre des 
GCodslonbiey eat oin Smo Am ONO ODIO ao dNTIOoOS 23230 - = 23,230 = 4,771 28,001 
Sub-total — Total! partiell, ....%.. 20. 23,230 - = 23,230 676 STG 28,677 
(ii) Federal government enterprises(2) — Entrepri- 
ses publiques fédérales(2): 
1. Loans and advances — Préts et avances .. 282,733(3) - = 282,733 SEM! 30,000 313,284 
DER INOLeS Ek=ad [NEC OCG Ute cicleiele s tisie ciere\elsieve.6 > 5,291 - - SmZoil - a 5,291 
Sub-total — Total partiel) 2... 2.60.0. 288,024 - - 288,024 551 30,000 318,575 
(iii) Provincial governments — Administrations 
publiques provinciales: 
1. Loans and advances — Préts et avances .. 2,403 = = 2,403 = = 2,403 
2. On account of deficits — Au titre des 
POL LCL ES) cicieyclaialale’ sw ates o:. are pie’ ovate! jing 745 = = 745 = - 745 
Sub-total — Total partiel ......... sha 3,148 - ~ 3,148 = - 3,148 
(vii) Local governments — Administrations publiques 
locales: 
1. Loans and advances — Préts et avances .. - - - - - 369,550 369,550 
(xi) Other — Autres: 
1. Loans and advances — Préts et avances .. 10,922(4) - - 10,922 139,626 Li58 ore 1,903,920 
Sub-total, item 5 — Total partiel, 
DOS Cu imetsnnystalalela’ efelnlalelalelsis(elslele/a\elsle ls ins 325,324 - - 325,324 140,853 2 lonO9S 2,623,870 


For footnote(s), see end of table. — Pour renvoi(s), voir a la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1973 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1973 — suite 


mare i a Sub-total 
Transportation, communication jaetiershs 
and other utilities efnatrege Wholesale Finance, 
pe Bais : cation trade and insurance, 
TEABSPORES) Fags ees and other manufac— real estate 
autres services d'utilité publique Snes turing gndloarer ci) 
if - — =- Total 
Assets — Acti Total partiel, | Commerce Finances, 
, Fl 5 transports, de gros et assurances, 
Traaspore Communi- ectric eGR SARE: innacrdies aE pRaeoS 
eae eabxon povee cations manufac-— immobiliéres 
T EY c yet Fl pt es et autres turiéres et autres(1) 
ransports aaa ectrreire panuices 
ceeeonS d'utilité 
No. publique 
‘Ne thousands of dollars — milliers de dollars 
6 |Investments — Placements: 
1. Federal government treasury bills — Bons du 
Trésor de 1'administration publique 
BAGS cE Brae eOO CPE OIG COCR OCCU C ERA LICDS 36,508 - - 36,508 - 9,831 46,339 
2. Federal government bonds — Obligations de 
l'administration publique fédérale ........ 62,222 - 3,400 65,622 - 311,706 377,328 
3. Federal government enterprise bonds — Obliga- 
tions des entreprises publiques fédérales 95,086 — — 95,086 - 676 95,762 
4. Federal government enterprises — Entreprises 
publiques fédérales: 
Capital stock — Capital-actions ........... 5,010 = = 5,010 4,834 - 9,844 
5. Provincial government bonds — Obligations des 
administrations publiques provinciales .... 7,754 - - Visto - 1,336 9,090 
6. Local government debentures — Obligations non 
garanties des administrations publiques 
SEO Cae Ses srerar ain eer sicioefacs is: sels siete exevevenel arcssi er si sie saee = = = - 514 Si 651 
7. Bonds and debentures of Canadian companies 
and institutions — Obligations de sociétés 
constituées au Canada et d'institutions ... 43,456(5) - - 43,456 - 905 44,361 
8. Capital stock of Canadian companies — Capi- 
tal-actions de sociétés constituées au 
Ganda 7 s-ccajevs wievtjs je sloiolslerss ss) e sje) evel ea als cialelss a ane 12,679 - - 12,679 22,041 67,516 102,236 
9. Mortgages and agreements for sale (Cana- 
dian) — Hypothéques et contrats de vente 
(Ganadiennes)! 2s bv deserts ais.2 ss esi qeveecte os wicca O5973 - = 9.973 12,695 6,836,751 6,859,419 
10. Other Canadian investments — Autres place- 
MENCS. CanadLens: a elole.e.c.610<vs-sie,0 e.cceteteds ropetelais\ss 14,060 1,602 - 15,662 28,568 72,580 116,810 
1l. Foreign investments — Placements 4 1'étranger 11,586 - - 11,586 5,660 276,469 2935.7 Lo 
Sub-total, item 6 — Total partiel, poste 
Sk SO OULD DUS DU COODOGOS DOGenOOnU Ob 298,334 1,602 3,400 303,336 74,312 UHM DOLE 1. 595D,055 
7 |\Fixed assets — Immobilisations: 
1. Property held for sale — Biens fonds destinés 
a La MEMES fon cc's ois « nteletete a « <ietaig: crsiacspe¥er open ies - = - = 6,052 468,131 474,183 
2y (OERGH = AWEPES tno sieree sfoisie-alt loys Oise ols fei cys cea eiesiert 7,652,304 481,655 110,456 8,244,415 310,647 13, O07 8,568,579 
Sub=totall — Total! partied’ “oes a scimelstele'<cidis 7,652,304 481,655 110,456 8,244,415 316,699 481,648 | 9,042,762 
3. Less accumulated depreciation — Moins amortis- 
SEMEN ACeUMULE’ seis ote a 'visls cus wisvetaie: ferslalsveree terete 2,031,627 192,943 15,556 2,240,126 197,958 34,269 | 2,472,353 
Sub-total, item 7 — Total partiel, poste 7 5,620,677 288,712 94,900 6,004,289 118,741 447,379 6,570,409 (6) 
8 |Deferred charges — Frais différés: 
1. Unamortized bond discount — Primes de rembour- 
sement des obligations non amorties ........ 6,801 = - 6,801 - _ 6,801 
2, Othe? = Mntres. £ tate tans .-<xiis, 4 oie depois ere wiecatevele 56,615 - 342 56,957 12,119 - 69,076 
Sub-total, item 8 — Total partiel, poste 8 63,416 - 342 63,758 12,119 = 75,877 
9 |Other assets — Autres éléments d'actifs ........... 55.257 6,843 - 62,100 1,599 5,739 69,434 
10 RESCES Octave ACU te Merete ein slsailes ale ipieerevs/eteisi ste ciate 6,861,535 375), 7:01 106,104 7,343,340 1,590,113 10,372,401 ! 19,305,854 


For footnote(s), see end of table. — Pour renvoi(s), voir a la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1973 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1973 — suite 


Sub-total 
Transportation, communication te 8 
and other utilities esa aoe Wholesale Finance, 
- 4 " cation trade and insurance, 
Transports, communications et aaeeter manu hace AeA GREACS 
; qr oe F 
autres services d'utilité publique erage turing pndbotnen() 
= = - eT 
Liabilities — Passif 3 ; he 
Total partiel, Commerce Finances, 
d t 
Transpor- Communi- Electric ee eee i Beat 
ERELON igeteton power eos manufac— immobiliéres 
ae ivi Bet ein turié t autres(l 
Transports Communi- Electricité et aUcreS Sh ala eeeutreect) 
eatetions services 
d'utilité 
No. al publique ! 
thousands of dollars — milliers de dollars 
1 |Accounts payable — Comptes 4 payer .........eeeeeee 521,401 50,759 6,179 578,339 246,013 14,953 839,305 
2 |Accrued expenditures and deferred credits — Comptes 
de régularisation — Passif: 
1. Accrued interest — Intéréts courus ........... 164,950 912 — 165,862 4,837 105,103 275,802 
2. Other accrued expenditure — Autres frais 
(LEA Ee Glo RO SIC TORO OT OORT Oe UY Oem SOc 74,826 - - 74,826 1esa73 24,235 112,834 
3. Deferred credits — Produits regus ou comptabi- 
UMS SSR AMA AINC CM Meleretatarciselevere/erotsce leyeteleielsiecs/ereisrere 67,249 - - 67,249 4,034 23,859 95,142 
Sub-total, item 2 — Total partiel, poste 2 307,025 912 - 3075937 22,644 153,197 483,778 
3 |Amounts due to — Montant dus: 
(i) Federal government — Administration publique 
fédérale: 
1. Loans and advances — Préts et avances: 
Long-term — Long terme 2.0.2 .chhi os cee ee 2,337,419 238,934 (55187 2,651,540 67,814 9,060,764 11,780,118 
ZemeLDE Crete — MINE CTIOt Sues stele snetetoreiare.e nletele oicreias 97,983 - 138 99), 121 - - 98,121 
Sq Olelnaar— (NAS Ada ncddoooG FOC ou Conon OnOOd - - - - 4,014 - 4,014 
Sub-total, item 3 (i) — Total 
pactLeley posters CH)i s-cssre crests sceler 2,435,402 238,934 75,325 2,749,661 71,828 9,060,764 11, 8825253 
(ii) Federal government enterprises — Entreprises 
publiques fédérales: 
1. Loans and advances — Préts et avances: 
Long-term — Long terme .....ccessceees 377,819(7) - - 377,819 - - 377,819 
(iv) Provincial government enterprises — Entrepri- 
ses publiques provinciales: 
1. Loans and advances — Préts et avances: 
Short=—term — Court terme 2205. cele nee = - = - B97) = BT; 
(xi) Other — Autres: 
1. Bank loans — Préts bancaires ............ 337 - 1,756 2,093 401,247 92,111 495,451 
Dw interest — TNECTOES! ...1s/s stele elesimiee sreis one's: = 860 - - 860 - = 860 
SeMNOTES) — sib doles ts yatieveselaleieimbaysveiersysveieicys| cuore ora - - - - 7,948 47,749 55,697 
4. Loans and advances — Préts et avances ... 16 - - 16 212,486 - 212,502 
5. Bonds and debentures — Obligations ...... 805,512(8) - - 805,512 - - 805,512 
6. Mortgages and agreements for sale — Hypo- 
théques et contrats de vente .......... - ~ - - 561 - 561 
Vist ORCL — MAUL Es raterelaleloveleleletoteletdorerelarelers teeters 354 - - 354 726 - 1,080 
Sub-total, item 3 (xi) — Total partiel, 
posse i) (EI) 15 a6 voonondad goas 4 oomeuae 807,079 - 1,756 808,835 622,968 139,860 1,571,663 
Sub-total, item 3 — Total partiel, 
POSES TS Bw atimae ais selenisiatntee sep scsi 3,620,300 238,934 77,081 3936.35 6955173 9,200,624 Ue tap se eae 
4 |Trust and deposit accounts — Comptes de dépéts et 
bay COUR TE, NS cee ich ca PONTE REAM SICA CU ECUN SET PONTE EMER RR a - - 22 22 1,870 977 2,869 
5 |Other liabilities — Autres éléments de passif: 
1. Contractors' holdbacks — Retenues d'entre- 
PE CMECUS: Paya tovehere-sievaknratate ofovere: ofeisvelsveve Sialetesexvateo (ete 1,965 - BYSy7/ 2 DI22: 477 1,651 4,650 
Ze OtRere—TAUETESE fe steie\s late euets ove fate’ ofeieis «xefelte ets (eoielsieiny « 68,663 270 - 68,933 818 1,032 70,783 
Sub-total, item 5 — Total partiel, poste 5 70,628 270 557. 71,455 1,295 2,683 75,433 
Gu Utabitetes — Total easeit ‘sivas mielaieieiieisvs series ss .s,s 4,519,354 290,875 83,839 4,894,068 966,995 9,372,434 15,299,497 
For footnote(s), see end of table. — Pour renvoi(s), voir a la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1973 — Concluded 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1973 — fin 


Sub-total 
trans- 
Transportation, communication portation, 
and other utilities communi- Wholesale Finance, 
ee F cation trade and insurance, 
Transports, Communications et and other manufac- real estate 
autres services d'utilité publique Mrilicies turing and’ other (1) 
Net worth — Valeur nette ] Total partiel, Commerce Finances, joeat 
- , transports, de gros et | assurances, 
HEHE IOS Semis Hestns© communi- industries affaires 
EEENO cao peeee. cations manufac— immobiliéres 
a ‘7 : e Riad Pe Pen et autres turiéres et autres(1) 
ransports ommuni Sets 
carro d'utilité 
No. { publique 
thousands of dollars — milliers de dollars 
7 | Capital stock held by — Capital-actions détenu par: 
(i) Federal government — Administration publique 
COGS AMC arciecs selon eveletstnreisvele/stevermetelaleinicterelevalpletc iets 1,595,297 - - 1,595,297 40,758 384,296 2,020,351 
(ii) Federal government enterprises — Entreprises 
publiques fédérales wesccccccesgevessenasece 5,036 1,600 = 6,636 21,202 - 27,838 
CRLF OCRSr em BRET SS vic 5 ohoig savcicincs oa seas ero iove sina wroter eng = 4,345(9) - - 4,345 - = 4,345 
Sub-total, item 7 — Total partiel, poste 7 1,604,678 1,600 - 1,606,278 61,960 384,296 2,052,534 


8 | Interest free working capital provided by — Fonds 


de roulement net d'intérét fourni: 


(i) Federal government — Administration publique 
Ledevalemercicrleadictecioire siteleaateleler reticle! s/o Rector 200 - = 200 13,500 = 13,700 


9 | Fixed assets transferred by — Immobilisations 
transférées: 


(i) Federal government — Administration publique 
BEGET ALE! ota ares ols reve eels o'a) <to)s\e) fefete wolehefauetrie<) «ea 658,228 - = 658,228 - - 658,228 


10 | Other equity held by — Autres avoirs détenus par: 


(i) Federal government — Administration publique 


PEGCVOLG cu viere eis slotacisieisier) + 00054 > siglo) cee <manin es. 238,880 — 7,153 18,178 249,905 - 34,478 79,350 363,733 
(xi) Other — Autres nie asenp sme ess raf ocevelayaiatenerovey ses etl - - = == 50 - 50 
Sub-total, item 10 — Total partiel, poste 10 238,880 — 7,153 18,178 249,905 34,528 79,350 363,783 


11 | Reserves — Réserves: 


1. Contingencies — Pour éventualités ............ - - 3,939 35939 225 — 4,164 
2. Acquisition of capital assets — Acquisition 
a immni bt P diss te LONSS ale oecaare aielalere aielu clare aieipiw eters 1,634 - - 1,634 3,942 - D276 
Se INSUTANCE — ASsUT ANC! eerste ne ed ievele sq srsisie wns, s'< 11,078 - - 11,078 - 62,218 73,296 
4. Other reserves — Autres réserves ......ee2ee0s 34,764 13,959 > 48,723 1655 395,185 445,563 
Sub-total, item 11 — Total partiel, poste 11 47,476 13,959 3,939 65,374 5,822 457,403 528,599 
12 | Unappropriated surplus — Bénéfices non répartis ...|— 207,281 76,420 148 = 130,713 507, 308 78,918 455,513 
ate} Net worth — Total — Valeur nette ............-..- 2,342,181 84,826 22,265 2,449,272 623,118 999,967 4,072,357 
14 Liabilities and net worth — Total — Passif et 
de slanwalieur MCEEC: trsictaters) -teiale ciel olotawstetoleistens(-"ehe.« 6,861,535 812,702 106,104 7,343,340 Kp 905413 10,372,401 19,305,854 


(1) Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under public administration. — Y 
compris la Société canadienne des brevets et d'exploitation Limitée, que la classification type des industries considére comme administration 
publique. 

(2) Reflects the results of transactions between subsidiary and parent government enterprises. — Traduit les résultats des transactions entre les entre- 
prises méres de l'administration publique fédérale et leurs filiales. 

(3) Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. — 
Consiste en billets et obligations non négociables d'entreprises publiques fédérales affiliées et figurant au passif au compte de contrepartie des 
préts. 

(4) Receivable from non-government affiliates. — Effets 4 recevoir d'entreprises affiliées du secteur privé. 

(5) Of this amount, 25,700 represents the value of bonds of non-government affiliates. Dont 25,700 représentent la valeur des obligations des entre- 
prises affiliées du secteur privé. 

(6) Includes an undetermined amount of interest capitalized during construction of fixed assets of transportation and communication utilities. It does 
not include government owned plants, canals and other properties operated or administered by enterprises and valued at 76,322. — Y compris un mon- 
tant indéterminé représentant l'intérét capitalisé durant la construction d'immobilisations destinées aux services de transports et communications. 
Ces chiffres ne comprennent pas les usines appartenant 4 l'administration publique, ni les canaux et autres propriétés exploités ou administrés par 
les entreprises et évalués 4 76,322. 

(7) Includes bonds in the amount of 95,086. — Y compris les obligations d'un montant de 95,086. 

(8) Includes 805,498 guaranteed by the federal government. — Y compris 805,498 garantis par l'administration publique fédérale. 

(9) Capital stock of subsidiaries held by the public. — Capital-actions de filiales détenu par le public. 


eer 


TABLE 4. Transfers from Federal Government taken into Income and Surplus Accounts for Fiscal Year Ended Nearest to December 31, 1973 


TABLEAU 4. Transferts de l'administration publique fédérale figurant aux comptes des revenus et des bénéfices non-répartis, exercise 
clos le plus prés du 31 décembre 1973 


Thousands of 
dollars 
Milliers de 
dollars 
Income — Revenus 
Canadian Arsenals Limited — Les Arsenaux Canadiens Limitée: 
Grant in respect of operating requirements — Subvention d"exploitation ......cecccccccccccccccccecscces Slelereletelerelotelatstcioistetstsheis 1,784 
Canadian Broadcasting Corporation — Société Radio-Canada: 
Grant in respect of net operating requirements — Subvention d'exploitation ...............-. EGOS COS dHODOUDOL OOUST GcuddsHiGS Sic 234,052 
Encomes—"Total-—> Revenus- ssa wwsinw ss Knew es orem Bese a eee Ne ROSS RK ae IC OL ha aten gw laiotwraterehatirata tata etre iarsaens 235,836(1) 
Surplus Account — Bénéfices non-répartis 
Contribution toward operating deficits — Contributions au déficit d'exploitation: 
Canadian National Railway System — Le réseau des chemins de fer nationaux du Canada: 
Canadian National Railways — Chemins de fer nationaux ....... ravoratetetsialcvaterstarslovensictevatsiepeicveke.s OF OC OOD OODLES hans yetereteteeratetstarsietets 21,324 
Newfoundland) Careverrys— cervaicemdesbacs Ge) LeLre—Neuvy es aise aiccs\s/a1e ele sieis/ee(aie\oialslelsielcisieleloiclisieie </aleielceleisisisl eisicielsnehsiey-sie apenas elem a feiiate 32,100 
Newfoundland Coastal Service — Service cétier de Terre-Neuve ......... BOLI COD 200 OO. G02) O00 010.0 OIKIOO DcOLIO AO DOO CORSO CO OT EO Ow mbC 12,800 
Prince Edward Island Car Ferry — Service de bacs de 1'Tle-du-Prince-Edouard ............ Riatataters aialatatatatalalataleteterslaqetehal elec stnistarete te 6,300 
Farm Credit Corporation — Societé du crédit agricole 2 ..d0csiccc ewes ces eames cies veece sc aA OG AYarevaliaalialatava c/ataenayare vate wat ecnccecenne 7,428 
Freshwater Fish Marketing Corporation ............. aiNa1s lee ei9)® esi elexw wiele 66 Sjolelinteleiatelsreleieisteiacs pisliniatetelevecstaie sta sce e cece cece ese ccscons 1,500 
National Harbours Board — Conseil des ports nationaux .........eee eee eeeee SW OCU DORON DOGS sree) arellelefeielateleeiwievaleiere eketaraterer abs satedataraheverte 1,549 
The Canadian Wheat Board — Commission canadienne du blé .......... mueer saan Sok wore nies © elelay aveeicysue sists ey she “om on SLU m Sua aie! ealinimice a canelaie elena alah eek = 
The St.Lawrence Seaway Authority — Administration de la Voie Maritime du St. Laurent .........ceeeeeeeee micueacaoits Pecigo cermin oes 25,667(2) 
Yarmouth-Bar Harbour Ferry Services — Service de bac Yarmouth-Bar Harbour ...........eeeeeseeeevees OS OCD OOO EDL OO BOUDOE OOS 774 
Surplus account — Total Bénéfices non-répartis .......eeeeeeeeeee Briciciaitend Aho ey sain Bier os eishpie siauacn ie s¢axep MIE eas sresele aimee lt ae 109,442 
Tmanstiers’ — slotale— Transheres: sere ateisyeleeveccisierecicres nine eteteneiete te ORROMOLIOGNS aialateravetatat oueraevarsrscelcvelsveinieis SbomconoogboPoonoDiIe-cdoe 345,278 
(1) In addition, two of the enterprises received production cost subsidies. — Deux entreprises ont en outre regu des subventions 4 la production. 
(2) Includes 24,013 contributions toward operating deficit of the Welland Canal for the year. — Y compris une contribution de 24,013 destinés a4 réduire 


le déficit d'exploitation du canal Welland pour l'année. 
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TABLE 5. Comparative Combined Statement of Income, Expenditure and Net Profit or Loss for Fiscal Years Ended Nearest to December 31 


TABLEAU 5. Etat comparatif des revenus, des dépenses et des bénéfices nets ou pertes nettes des exercices clos le plus prés du 31 décembre 


Absolute Per cent 
change change 
1973 1972 Variations Variation en 
absolues ourcentage 
1973/72 1973/72 
millions of dollars — millions de dollars vA 
Income — Revenus 
Sales of goods and services — Vente de biens et SETViCES 1... eee cree cece rece even cnenee 4,249 Doze 727 20.6 
Investment income — Revenus de placements ......ccccccecesccsccecccscesscesscesvesessrsces #33 639 94 14.7 
Other income — AutCKES LEVENUS: ooe ie cic ccic ecco se 6.00 nic sled bela nin aleininulsielvin sislelsisisivivivis is ieivie'e sieisis 269 257 ie 4.7 
Tncome — Totals — REVeMUS: act cvevelsia,e.elclete chelciel eievs, eveheile ve, elelereiie’ oleate ciefelel els celetatslelalelorseisteia/sl eVelnta)aloxeleye Dig cok 4,418 833 18.8 
Expenditure — Dépenses 
Cost of sales of goods and services — Cott des biens et sServiceS ......sseeeeeeseeseeeeee 3,879 3,437 442 2e9 
Depreciation — AMOFtLiSSEMENE 2... sccveccenerccnsccssevesecccrceresresesseescesroesvcees 261 237 24 LOS 
Mnreresty— Unie hele cicteleretete cherie ele talcisiele\bic ove ‘erevelsvetelererotelarele) sei sley she elelecelavelolatcls(aleleletsteloleialstehefeletsxeletr 766 679 87 12.8 
Other expenditure — Autres d@penSeS 2... cece cccce cece cresecescscssees severecsevesvrcecs Uy. 22 =—5 — 22.7 
Expenditure — otal — DEpenSesi crersr-|afelcia!ers/\elsiclselele) ce) «le sielolelelricie's\eleiolelei=\=tels sls! s/<1a) staleislsivelis/e! sie 4,923 4,375 548 12D) 
Net profit (— loss) before income tax — Bénéfice net (— perte) avant impdts sur le revenu 328 43 285 662.8 
Nes | | 
TABLE 6. Comparative Combined Statement of Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31 
TABLEAU 6. Etat comparatif de l'actif, du passif et de la valeur nette a la fin des exercices clos le plus prés du 31 décembre 
Absolute Per cent 
change change 
1973 1972 Variations Variation en 
absolues pourcentage 
1973/72 1973/72 
millions of dollars — millions de dollars v4 
Assets — Actif 
Cash RECA SSS ayes overex are 5:5 !ats scl oalata oa veins: ©, aye ele aise lam Talaigy clatatoraia ea sia </ ays er dtol ala etelpia cet cieyatereYanete es teleads 15a 192 -— 41 — 21.4 
Accounts: receivable:— Comptes A Fecevoit 2525 anise ces 4 «aie wei e wicialels ee a elels ee eatiove tiaede ues 853 627 226 36.0 
Tay eSneOrnes: = 1 SeOCK Sa tyela ayenietecsreteineaiale meer aie oie erataiie otatateeie alpis) a 'eie\sisie/orolel ale duafelste tals v¢siela’sterstareudiyrers 857 738 119 16.1 
AnountSs due (hj l— Mombants faus Gh aie clarele s/n! ste asaretere le vipisyers: ergrale ie atals sloke aia @ieiaie/e o) siles fete ote telece ovetalars 2,624 |. 2,244 380 16.9 
Investments —s bllacementstete oe ctetetete chal statatslaecs-ata ste tsirataena (aja: c\evele.chaies stelelia’s ace viele) siels\ sialic eisieleleverciste 75.956 7,107 849 11.9 
Elxed assets —” Lmmob 31 Sale TONS metals aa eters mele) s1 sieve aks taltetalareyelsi/o1al sve) otafereterevaaleced sey steteleie atsvelelsielehciere (agate 6,570 6,122 448 Wee 
Othentassetes— Autres vel omen Csr di alc En tiara, steve re ele relera terse Corletelions) sce/ehare a icialsvale'n\clspelslsiaiohemtetetekela/<\ciotc 295 298 -— 3 - 1.0 
Total sss certo mire ce teyete vate <vatetaterataleteietsvelsetetorats rafal atetelerotalc siete: s/arelelelerforeve nis eslelsiateelstatsreterelsherelsierere 19,306 17,328 1,978 11.4 
Liabilities and Net Worth — Passif et valeur nette 
Accounts payable — Comptes: 4 payer seccccceicccsicrccccccssceeseersevinccenvessicvcssecceeie 839 Tale) 126 hoes 
Amounts: due(d)) —sMontantem dust Cie co nretelsis aye iectore 4 siarerelaroane or alelaj sie letaliaralsie/clialicie/etelaversieieys (tanehavelsherakate pe a2 Lior 1,075 8.4 
Other ddabi lattes — Autres! ellementsdempassi & vsteretrts wieiaie ctehataleielereoletcreteleicialevoletersicistel dieleralovalelerehe 563 495 68 LS 
Net WOrth— Valeur HOEEE bere clene cieteieterslerctevarelelatedeve’ svetelerel oicyiciehe\svareterstsisherateley sneer s/sileteta(cicvesers) eyeverelecevslars 4,072 3505) 709 Pa leak 
WWOSER Bone cou 008 GO SUONGOONOOD00 ONOO 0 COG OOD ID A OOD OD O00 D000 5:90.00 ON AOONIGdO OURO OITOG 6 19,306 17,328 1,978 11.4 


(1) Includes loans, advances and interest. — Comprend préts, avances et intérét. 


TABLE 7. Components of Assets, Liabilities and Net Worth as a Percentage of the Total as at Fiscal Year Ends Nearest to December 31 


TABLEAU 7. Eléments de l'actif, du passif et de la valeur nette exprimés en pourcentage du total a la fin des exercices clos le plus prés du 31 décembre 


il 1973 1972 
-. : —_ 
Assets — Actif 
CGE: | Jak tees Fabs No: COM Oy I WCE PENNER RECS CEI ICIOR TT BOM IIE Por HN SATE yO CREE SRE, IE CE CER CH OT CEO TOE: CRORE HERERO IOS PREC 0.8 pif 
Accounts teceivable—i Comptes" a PeCevoe vai wiv.a.s eve eres ovaarareteralese s sre/eratereconscoreletenanste lara oe: suv ehsvareretonay pie: avatatere tev eraver eters 4.4 316 
ENVENCOLAES — (SLOOGKS! were ayeve nie rateira ature lovee ta! atavatatate tata (otatalcteyalevetevavey avareyatavers) seatarcteinyareratataletelsievejstal aliovetarsPerapataistetst stay ala teraratere 4.5 4.3 
AMOUMESs AuUet—| MONEANES 7 AU Si terelsiciels/ al cveloloielele niet! stersrersletehe eleteketelel skeisteletetterseketetaisistelstsieietelsisieastelcielelete lteter stereleicreleteketatats SIG E330 
investment ss—3 PIACEMENES? J), 'c. <i cia os ere lel vie) eielalin cata sfotalisyatelesctoa) eters isistersfakeloiatalstatelel ala sal slave siete, ona) aPulevatalit wat stapioha: =; Matelicts tate 41.2 41.0 
Bixedrassetss— UmmOb Ll sal el OMS ai atta 's (etalal al etetetattematia a) etateeitetelictateyatetavalalietalorstatotetstatsiietiallereletstn/s!al'al-inlsvakareiieral'slalie]erstatel steel stats ste 34.0 Bias) 
Other "assets? — Autres Veléments d VACeL Pye. a tac ac wuelo ofedVererscclene creas evel sia atovatavatarars etal fe" avea oa lahelaValetclevatetatalatate) ofalstevele aS LUG Th 
Uo et by Oooo SOCIO OTIOIG IOI CIDORCOG GIO OAD O OU OIOD OOD OTC 0700 U0 COOSC OCOD OOD DOO SU UOMO Le IIH MOO COMES OOS 100.0 100.0 
Liabilities and Net Worth — Passif et valeur nette 

Accounts: payable = Comptreg A pay er™ 22. cays ctorniers/s ctelers, olnleielnta cin elatWle! ee! dels. od laletale ute, susie stinTucalel wie lena mrsiets) erateintg wtetatione 4.4 4.1 
Amoumes™ duel MomEari ts; GUS lore tetene te: cia eietn tale 'ota lar ciiaratatal olesiet st ottallstlatte cia Tey teva! alsiiev ot wttstel ctaial <ifels) a7e (aaiievel tel atatetstatatete ave atetetarteliata 71.6 2356 
Other Idabilities — Autves elements de —passil ew aaie cits crete www sso Sel wte's uipre'e alse crete alae’ eleiva elelkinial Wis cale ate bieteteterelel ets 2.9 Z29 
Ne worthe—* Valletir an@tre ian savas srepspstasoie al etaiats/ay ei atioyalofiese oh ayejn apapaial acay ekelley ee ah ss) aiaiah © 10/0 (am (aa) 0) a olloWeda taille oe since) Sim inia/anerel(ed ae 21-1 19.4 
TOEAT- we Shetera. sip ie loti owe, ale tolal eats oieterp! alu sclterate pfeiereral a aleiteta ale Mphats fotater era eilsl sieiaiteiefareie) oteleyalelaiatovats iotetalnieteretoler eletat sate, share tr ate tetatere 100.0 100.0 


EXPLANATORY NOTES 


The Concept of a Government Enterprise(1) 


Services provided by government are diverse in 
their nature, and are carried out by various adminis- 
trative bodies. See the federal government statisti- 
cal universe on page 5. 


Services of a general nature such as protection 
of persons and property, health and social welfare, 
education and public works, are common to all levels 
of government and are usually financed out of ordinary 
revenue or funds repayable out of ordinary revenue. 
Nominal fees are charged for some general community 
services, but for the most part there is no direct 
relationship between the taxes and levies paid by an 
individual, and the use or benefit the individual 
derives from the service. 


Certain other activities of government, however, 
have quite different characteristics, in that they 
involve the production of economic goods and provision 
of services for sale, at a price to the consumer which 
is intended to compensate wholly or largely for their 
costs and, in some cases yield a profit. These 
activities are usually carried out by a crown corpo- 
ration or special agency of the government having 
specific powers and being subject to varying degrees 
of financial control by the government and of public 
accountability. Capital funds are made available by 
direct loans and advances from government, share capi- 
tal subscribed by government, or by borrowings, other 
than from government but usually guaranteed by govern- 
ment. 


In most cases, the activities of these crown 
corporations or special agencies are of an outright 
commercial or industrial nature, conducted in compe- 
tition with private businesses or as monopolies. 


They are more comparable to private business 
corporations than they are to institutional or non- 
commercial organizations which are more comparable to 
general government classifications. 


For purposes of uniformity and comparability in 
recasting government finance data within economic and 
functional classification frameworks, these two dis- 
tinct categories of government activity have been 
segregated into two classifications: 


(1) general government for the general or non-commer- 
cial type activities; and 

(2) government enterprises for the commercial or 
industrial type activities. 


In defining government enterprise activities it 
is first necessary to establish certain criteria. 


A government enterprise is considered to be an 
organized entity, usually corporate: 


(a) which is established by a political decision-making 
body to produce goods and/or services for sale on 
the open market at a price related to costs, and 

(b) maintains an independent system of accounts that 
permits the charging of specific elements of cost 
against the revenue derived from its sales of goods 
and/or services, and 

(c) has a relatively autonomous management in the con- 
duct of routine day-to-day operations, and 

(d) is staffed by personnel not normally subject to 
the statutory requirements governing employment in 
the general public service (with the possible ex- 
ception of specific matters such as retirement 
benefits). 


(1) Additional information is provided in the Statis- 
tics Canada publication "The Canadian System of 
Government Financial Management Statistics", 
Catalogue 68-506, Occasional. 
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NOTES EXPLICATIVES 


Le concept de l'entreprise publique(1) 


Les services assurés par les administrations publiques 
sont de nature diverse. La prestation en est assurée par des 
organismes' de nature variée. Voir l'univers statistique de 
l'administration publique fédérale a la page 5. 


Les services de nature générale, tels que la protection 
des personnes et des biens, la santé et le bien-étre social, 
l'éducation et les travaux publics sont assurés par la plupart 
des administrations publiques et sont ordinairement financés 
au moyen des revenus ordinaires ou de fonds remboursables au 
moyen des revenus ordinaires. Le public paie un prix modiaue 
pour certains de ces services mais dans la plupart des cas 
il n'existe pas de rapport entre le prix que paie le particu- 
lier d'une part, et l'usage qu'il fait du service ou le béni- 
fice qu'il en retire d'autre part. 


Certaines autres activités du secteur public sont cepen- 
dant d'un caractére tout a fait différent en ce qu'elles con- 
cernent la production de biens et services destinés & 

@étre vendus aux consommateurs a un prix qui doit couvrir la 
totalité ou une grande partie des frais de production et, 

dans certains cas, produire un bénéfice. Ces activités sont 
excercées soit par une société de la Couronne ou d'un fonds 

et organisme spécial ayant des pouvoirs déterminés, assujettis 
a un certain controle financier du gouvernement et responsa- 
bles envers le public. Le capital provient d'avances et de 
préts directs accordés par l'administration publique, d'ac- 
tions souscrites par cette derniére ou par emprunts a l'exté- 
rieur souvent garantis par l'administration publique. 


Dans la plupart des cas, l'activité de ces sociétés de 
la Couronne ou Fonds et organismes spéciaux sont de nature 
franchement commerciale ou industrielle. Elles font concur- 
rence a l'entreprise privée et sont parfois exploitées sous 
un régime monopolistique. 


Elles ressemblent davantage a des sociétés privées qu'a 
des organismes sans but lucratif ou établissements non commer- 
ciaux, dont les activités s'apparentent plus a la classifica- 
tion d'administration générale. 


Afin qu'il y ait uniformité et comparabilité dans la 
refonte des renseignements relatifs aux finances publiques 
dans le cadre d'une classification économique et fonctionnelle, 
on a donc divisé l'activité de 1l'administration publique en 
deux catégories: 


(1) administration générale, les organismes qui exercent une 
activité de type général ou non-commercial, et 

(2) entreprises publiques, les organismes qui exercent une 
activité du type commercial ou industriel. 


Pour définir l'activité des entreprises publiques, il 
faut d'abord établir certains critéres. 


Une entreprise publique est considérée comme ayant une 
entité propre et elle est habituellement constituée en société; 


a) elle est créée par une autorité politique pour produire 
des biens ou des services destinés Aa @tre vendus sur le 
marché 4 un prix qui doit généralement couvrir les frais, 

b) elle tient une comptabilité distincte lui permettant de 
payer la plupart de ses frais sur le produit des ventes 
ou services, et 


c) sa direction est relativement autonome dans la conduite 
des opérations quotidiennes, 

d) son personnel n'est pas soumis a la loi sur l'emploi dans 
la Fonction publique sauf parfois en ce qui a trait a des 
points particuliers comme les prestations de retraite. 


(1) On trouvera des renseignements supplémentaires dans la 


publication de Statistique Canada intitulée Le systéme 
canadien des statistiques de la gestion financiére des 


administrations publiques, n° 68-506F au catalogue, hors 


série. 


Difficulties in classification arise where some 
but not all of the above characteristics apply. Often 
the deciding factor is whether or not there is free 
choice in purchasing the goods and/or services provid- 
ed. If the choice does not exist, the organization 
is treated as a special fund and not as a government 
enterprise. 


In certain instances, practical considerations 
prevent the segregation of particular industrial or 
commercial activities of government from general 
government operations although such activities appear 
to be of the kind that would qualify as enterprise 
activities, e.g. the work performed by a government 
research operation for industry, the cost of which is 
borne by industry. 


The most common practice in establishing a 
federal government business enterprise has been to set 
it up by special act of parliament, which defines its 
purposes, powers and responsibilities. 


During World War II, when the corporate device 
was extensively employed, the Minister of Munitions 
and Supply was authorized to procure the incorporation 
of companies under the Canada Corporations Act (former- 
ly Companies Act). In 1946, the Government Companies 
Operations Act was passed to regulate the operations 
of the few companies actually formed under the Compa- 
nies Act. The financial provisions of the Government 
Companies Operations Act were repealed, with the enact- 
ment in October 1952, of the Financial Administration 
Act, RSC 1952, c. 116. and amendments. 


The Financial Administration Act which was enact- 
ed to provide for the financial administration of 
Canada including the audit of the public accounts, also 
provides for financial control of crown corporations. 
This control is exercised through requirements for 
parliamentary estimates, capital and operating budgets, 
financial statements and annual reports supplemented 
by the Auditor General or, in some instances, by in- 
dependent private accountants. 


Crown corporations as identified in Schedules 
"C" and "D'' of the Financial Administration Act are: 
"agency corporations" and "proprietary corporations". 
With a few exceptions the enterprises included in 
this report are corporations of these types. The 
exceptions to the above are the Canadian Wheat Board 
and the Industrial Development Bank. These, because 
of their unique functions, are governed by their own 
acts of incorporation. 


Comparison with National Accounts 


Amounts shown as net profit or loss before 
provision for income tax (Table 1, Expenditure Item 
11) do not agree with those currently incorporated as 
government enterprise profit or loss in National 
Accounts. The reasons for the differences may be 
summarized within two groupings: 


1. Differences in coverage. — Certain organizations or 
accounts which are excluded as enterprises in the 
financial management series are, because of diffe- 
rences in definition of an enterprise or inter- 
national convention, included as enterprises in 
the national accounts series. Such organizations 
include the Exchange Fund Account, The Veterans 
Land Act Account, the Bank of Canada and the Post 
Office. Conversely, there are organizations which 
meet the enterprise criteria of the financial mana- 
gement series and which are consequently encompassed 
in its universe, but which are not considered enter- 
prises in the national accounts series. These in- 
clude the Canadian Wheat Board and the Crown Assets 
Disposal Corporation. 
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Le classement devient difficile lorsque quelques-unes 
seulement des caractéristiques sus-mentionnées s'appliquent. 
Souvent, le facteur déterminant consiste a savoir si les par- 
ticuliers ont le libre choix d'acheter les biens ou les ser- 
vices offerts. Si cette liberté de choix n'existe pas, on 
traite l'organisme comme un fonds spécial et non comme une 
entreprise publique. j 


Dans certains cas, on a évité, pour des raisons pratiques, 
d'isoler certaines activités industrielles ou commerciales de 
l'administration publique des activités de 1'administration 
générale, m@éme si ces activités pouvaient @6tre considérées 
comme une activité d'entreprises; citons a titre d'exemple, 
les travaux de recherches effectués par le secteur public pour 
le compte du secteur privé, et dont le cofit est supporté par 
ce dernier. 


La procédure la plus courante pour fonder une entreprise 
commerciale publique, a été par décret adopté par le Parlement 
qui en définit les buts, les pouvoirs et les fonctions. 


Au cours de la Seconde Guerre mondiale, époque ot 1'on 
procéda fréquemment a 1'établissement de sociétés, le ministre 
des Munitions et des Approvisionnements recut 1'autorisation 
de faire constituer des sociétés en vertu de la Loi sur les 
Corporations canadiennes (appelée jusqu'alors Loi sur les 
compagnies). En 1946, 1l'adoption de la Loi sur le fonction- 
nement des compagnies publiques permit de réglementer 1l'acti- 
vité des quelques rares compagnies formées en vertu de la Loi 
sur les compagnies. Les dispositions financiéres de la Loi 
sur le fonctionnement des compagnies publiques furent abrogées 
par la promulgation, en octobre 1952, de la Loi sur 1'adminis- 
tration financiére (S.R.C. 1952, c. 116) et de ses modifica- 
tions. 


La Loi sur 1l'administration financi@re, promulguée en 
vue de permettre la gestion financiére de 1'administration 
publique fédérale y compris la vérification des comptes pu- 
blics, prévoit également le contréle financier des sociétés 
de la Couronne. Ce contréle s'exerce du fait de 1'exigence 
de soumettre des prévisions budgétaires au Parlement, d'éta- 
blir un budget des immobilisations et un budget d'exploitation, 
de produire des états financiers et des rapports annuels véri- 
fiés par 1l'Auditeur général ou, parfois, par un expert-compta- 
ble privé. 


Les corporations de la Couronne définis dans les annexes 
"Cc" et "D" de la Loi sur 1'administration financiére sont: 
les "corporations de mandataire" et les "corporations de pro- 
priétaire". Les entreprises qui font l'objet du présent 
rapport appartiennent a ces deux classes, exception faite de 
la Commission canadienne du blé et de la Banque d'expansion 
industrielle. En raison de leur caractére tout a fait par- 
ticulier, ces entreprises sont régies par les lois de leur 
constitution en société, 


Comparaison avec la Comptabilité Nationale 


Les montants qui font ressortir les bénéfices nets ou 
pertes nettes avant la provision pour impdts sur le revenu 
(tableau 1 poste 11 des dépenses) ne concordent pas avec les 
bénéfices ou pertes de l'année en cours de la comptabilité 
nationale. On pourrait résumer les différences selon les deux 
groupes suivants: 

1. Différences de couverture de 1'étendue. — Certains comptes 
ou organisations exclues comme entreprises dans la série 
de l'administration financiére, sont 4a cause de leur 
définition ou a cause de Conventions internationales, com- 
prises a titre d'entreprises dans les séries de la compta- 
bilité nationale. De telles organisations englobent le 
Fonds de change, la Loi sur 1'établissement agricole des 
anciens combattants, la Banque du Canada et le Ministére 
des Postes. En contrepartie, certaines organisations 
remplissent les critéres de l'entreprise au sens des séries 
de l'administration financiére et en conséquence sont en- 
globées dans 1l'univers de ses séries, mais elle ne sont pas 
considérées comme entreprises dans la série comptabilité 
nationale, telles que la Commission Canadienne du blé et la 
Corporation de disposition des biens de la Couronne. 


D. 


Differences in timing. — Data included in the 
financial management enterprise publication are 
those with respect to the fiscal year end of each 
enterprise nearest December 31 of the publication 
year. Data included in the national accounts 
series as enterprise profit or loss are that for 
the calendar year. 


Comparison with Coverage in Volume III of Public 


Accounts 


The financial statements of all Crown Corpora- 


tions as listed in the Financial Administration Act 
are included in Volume III of the Public Accounts of 
Canada. The following are excluded from this publi- 
cation as they do not conform with the established 
criteria of a government enterprise: 


(a) 
(b) 
(c) 
(d) 
Ke) 


(£) 
(g) 
(h) 
(i) 
(3) 
(k) 
(1) 
(m) 
(n) 
(0) 
(Pp) 


Atlantic Pilotage Authority 
Atomic Energy of Canada Limited 
Bank of Canada 

Canadian Dairy Commission 


Canadian Film Development Corporation 


Canadian Livestock Feed Board 

The Canadian National Railways Securities Trust 
Cape Breton Development Corporation 

The Company of Young Canadians 

Defence Construction (1951) Limited 

Great Lakes Pilotage Authority Limited 
Laurentian Pilotage Authority 

National Arts Centre Corporation 

The National Battlefields Commission 

National Capital Commission 


Pacific Pilotage Authority 


Organizations not included in Volume III of the 


Public Accounts, but which do meet the established 
government enterprise criteria, and are accordingly 


included in this publication, are the Canada Develop- 


ment Corporation, its subsidiary Polysar Limited, 
the Newfoundland Ferry and Terminals, Newfoundland 
Coastal Service, Prince Edward Island Ferry and 
Terminals and Yarmouth-Bar Harbour Ferry. The last 
four are operated by the Canadian National Railways 


on 


behalf of the federal government. 
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2. Differences de périodes. — Les données concernant les comp- 
tes compris dans la publication sur les finances des entre- 
prises publiques en ce qui concerne l'exercice de chaque 
entreprise sont clos le plus prés du 31 décembre lors de 
leur publication, tandis que les données comprises dans les 
séries de la comptabilité nationale a titre de bénéfices ou 
pertes des entreprises sont sur la base de l'année civile. 


Comparaison avec la présentation du volume III des comptes pu- 


blics 

Le volume III des comptes publics du Canada contient la 
liste des @états financiers de toutes les sociétés de la Couron- 
ne régies par la Loi sur l'administration financiére. Cer- 
taines d'entre elles sont exclues de la présente publication 
du fait qu'elles ne répondent pas aux critéres établis pour 
les entreprises publiques ce sont: 
a) L'Administration de pilotage de 1'Atlantique 

4 
b) 1'Energie atomique du Canada Limitée 
c) Banque du Canada 


d) Commission canadienne du Lait 


e) Société de développement de l'industrie cinématographique 
canadienne 


f) Office canadien des provendes 
g) Trust des titres des Chemins de fer nationaux du Canada 
h) Société de développement du Cap-Breton 
i) Compagnie des Jeunes Canadiens 
j) Construction de Défense (1951) Limitée 
k) L'Administration de pilotage des Grands Lacs Limitée 
1), L'Administration de pilotage des Laurentides 
m) Corporation du Centre national des Arts 
n) Commission des champs de bataille nationaux 
©) Commission de la Capitale nationale 
p) L'Administration de pilotage du Pacifique 

Par contre d'autres organisations exclues du volume III 
des comptes publics du Canada, mais qui répondent aux critéres 
des entreprises publiques et par conséquent sont comprises 
dans la présente publication telles que la corporation de 
développement du Canada et sa filiale, Polysar Limitée, 
le service de traversier et terminus de Terre-Neuve, service 
cOtier de Terre-Neuve, traversier et terminus de 1'Ile-du- 
Prince-Edouard et le service de traversier entre Yarmouth et 
Bar Harbour. Les quatre derniéres sociétés sont exploitées 


par les Chemins de fer nationaux pour le compte de 1'adminis- 
tration publique fédérale. 


There were 33 federal government enterprises in operation during 1973. 


tional (West Indies) Steamships Limited, which became inoperative in 1958. 


FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 


This number does not include the Canadian Na- 


A list of the enterprises included in this report, the statutory authority by which they were established, and their 


main functions follow: 


List of Enterprises 


Name of enterprise with 


7 d ‘ Fiscal sel Speer Federal 
associate Susie year o statutory 
indicated by corresponding ead ‘ authority 

letters (a) to (e) authority 
es 
Air Canada (Trans-Canada Dec. 31 Minister of Transport |} Air Canada Act, RSC 1952, 
Air Lines to Jan. l, c. 268 and amendments. 
1965) (b) (subsid- 
iary) (1) 
Canada Deposit Insurance Decwuot Minister of Finance Incorporated under the 
Corporation. Canada Deposit Insu- 
rance Corporation Act, 
SGeL966—6ycmicu 10s 
Canada Development Corpo- Dec. 31 Minister of Finance Canada Development 
ration Corporation Act, SC 
NAOH (eq HS). 
Canadian Arsenals Limited | March 31 | Minister of Supply Incorporated under the 
and Services Canada Corporations 
Acts RS CmL952.5 ces 
and amendment. 
Canadian Broadcasting March 31 | Secretary of State Broadcasting Act, SC 
Corporation (e) UO Ni, Cor L225 
Canadian Commercial March 31 | Minister of Supply Canadian Commercial Cor- 
Corporation and Services poration Act, RSC 1952, 
Ga. S56 
Canadian National Railway Dee. wl Minister of Transport | Canadian National Rail- 
System (b) (2) WAYS PACES oO Ge LIDo Rees 
29 and amendment. 


For footnote(s) see end of table. 


Year | 


of in- 
cor- 
pora- 
tion 


Main functions 


LOST 


1967 


WEA 


1945 


1936 


1946 


IES, 


To provide scheduled domestic 
and international air services 
to North America, the British 
Isles, continental Europe and 
the Caribbean. 


To provide, for the benefit of 
persons having deposits with 
member institutions, deposit 
insurance against loss of part 
or all of such deposits. 


To assist in the creation or 
development of businesses, 
resources, properties and in- 
dustries of Canada; to expand, 
widen and develop opportuni- 
ties for Canadians to partici- 
pate in the economic develop- 
ment of Canada through the ap- 
plication of their skills and 
capital. 


To manufacture and develop mili- 
tary equipment, ammunition and 
components to meet the requi- 
rements of the armed forces, 
to maintain the facilities 
placed in its custody and re- 
tain skills required to oper- 
ate such facilities. 


To broadcast, produce and dis- 
tribute national program ser- 
vices in English and in 
French, in radio and televi- 
sion, domestically and inter- 
nationally; to operate the 
International Service on be- 
half of the federal govern- 
ment, which bears operational 
and maintenance costs. 


To assist in the development of 
trade between Canada and other 
nations by acting on behalf of 
the Canadian government as the 
contracting agency when other 
countries wish to purchase de- 
fence or other supplies and 
services from Canada on a 
government-to-government ba- 
sis; to procure in Canada 
goods, equipment and facili- 
ties which the Government of 
Canada contributes to other 
nations under the Internation- 
al Assistance fund and other 
aid programs. 


To operate land, water and air 
transportation, express, tele- 
communication and hotel servi- 
ces. 


= Sia 


List of Enterprises — Continued 


Name of enterprise with 
associated companies 


indicated by corresponding 


letters (a) to (e) 


Canadian National (West 
Indies) Steamships 
Limited (3) 


Canadian Overseas Tele- 
communication Corpo- 
ration 


Canadian Patents and 
Development Limited 


Canadian Saltfish 
Corporation 


The Canadian Wheat 


Board (4) 


Central Mortgage and 
Housing Corporation 


Connlab Holdings Limited 


Crown Assets Disposal 
Corporation 


Fiscal 
year 
end 


Dec. 31 


March 31 


March 31 


Deco. 3) 


July 31 


Deco ol! 


Dec. 31 


March 31 


For footnote(s) see end of table. 


Responsible 
Minister 
or 
authority 


Minister of Transport 


Minister of Communi- 
cations 


Chairman of the Com- 
mittee of the 
Privy Council on 
Scientific and 
Industrial Research 


Minister of Environ- 
ment 


Minister of Justice 


Minister of State 
for Urban Affairs 


Canada Development 
Corporation 


Minister of Supply 
and Services 


Federal 
statutory 
authority 


Incorporated under the 
Canada Corporations 
NEE IRTEIUOSA, C5 SS. 
and amendment. 


Canadian Overseas Tele- 
communication Corpora- 
exlovn INGE, ING WO. C., 
42 and amendments. 


Incorporated under the 
Canada Corporations 
INGO. INIG MOB. Ws sic 
and amendment: Research 
Council AcE, RSC) 952, 
c. 239 and amendment; 
Public Servants Inven- 
tions Act, 1953-54, c. 
HWOs So ND, 


SabeiersheAGte Ss CMO On 
Cn We 


Canadian Wheat Board Act, 
RSCMIS 22 ee we aAmanid 
amendments. 


Central Mortgage and 
Housing Corporation 
Act, RSC 19525 ce. 46 
and amendments; (also 
National Housing Acts, 
SCe1953—54). Cc. 2orand 
amendments. ) 


Incorporated under the 
laws of Ontario. 


Surplus Crown Assets Act, 
RSC MOS25, Co ZOO. 


1949 


1948 


1970 


AUSYS'S) 


1945 


1972 


1949 


Main functions 


Before the sale of its fleet in 
August, 1958, the Company 
maintained direct steamship 
service to the West Indies 
under provisions of the West 
Indies Trade Agreement Act, 
1926. The (outstanding finan- 
cial transactions reflect earn- 
ings on investments and the un- 
liquidated equity account.) 


To operate in Canada and else- 
where external telecommunica- 
tion services for the conduct 
of public communication. 


To make available to industry 
and others through licensing 
arrangements inventions aris-— 
ing from the work of the Na- 
tional Research Council lab- 
oratories and to handle, by 
contract, inventions from a 
number of Crown agencies and 
universities. 


Buying and selling of saltfish 
in participating provinces on 
the Atlantic coast. Increase 
earnings of primary producers. 
Buy cured fish, prepare such 
fish and by-products, export 
or import cured fish. 


To market in an orderly manner 
in the interprovincial and 
export trade, grain grown in 
Western Canada. 


To insure mortgage loans on new 
housing made by approved lend- 
ers; make direct loans to 
certain borrowers; buy and 
sell mortgages; assist other 
levels of government in urban 
redevelopment, land assembly 
and housing projects; own 
housing and administer housing 
projects for other government 
departments; make loans for 
municipal sewage treatment 
projects. 


The manufacture and sale of 
pharmaceutical and medicinal 
products. 


To dispose of surpluses origina- 
ting with the various govern- 
ment departments and crown 
corporations; to act as agent 
of foreign governments in the 
disposal of their surpluses in 
Canada; to make agency arrange- 
ments with governments for the 
disposal of Canadian surpluses 
located in their countries, 
(formerly War Assets Corpora-— 
tion, established in 1944 to 
replace War Assets Corporation 
Limited which had been in- 
corporated in 1943). 


= Q0ae 


List of Enterprises — Continued 


Name of enterprise with niece Responsible Redeval oir 
associated companies year Minister statutory Sa Main funcrions 
indicated by corresponding or ‘ a 
end P authority pora 
letters (a) to (e) authority lee 
a bb r 
Eldorado Aviation Limi- DECa sk Minister of Energy, Incorporated under the 1953 To carry air traffic, both pas- 
ted (c) (Subsidiary) Mines and Canada Corporations senger and freight, for Eldorado 
Resources INGES RS CEOS 2 eCr S's Nuclear Limited and Northern 
and amendment. Transportation Company Limited. 
Eldorado Nuclear Limi- Dec. 31 | Minister of Energy, Incorporated under the 1944 Mining and refining of uranium 
ted (c) Mines and Canada Corporations and the production of nuclear 
Resources Ct eS Cal OD 2 GaSe fuels in Canada; also acts as 
and amendment. agent of the federal government 
in the procurement of uranium 
ore concentrates from private 
producers in Canada for ulti- 
mate buyers. 
Export Development Corpo- Dec. 31 | Minister of Industry,| Export Development Act, 1969 To insure Canadian exporters 
ration Trade and Com- S€ 1968-69, ¢. 39. against non-payment by foreign 
merce buyers arising from credit and 
political risks involved in 
foreign trade; to provide 
financing in respect of export 
transactions involving extended 
credit terms. 
Farm Credit Corporation(5) |March 31 | Minister of Agricul- Farm Credit Act, SC 1959 To provide long-term mortgage 
ture 1959, c. 43 and amend- credit to Canadian farmers and 
ments, and Farm Machi- make loans for purchase of 
nery Syndicates Credit farm machinery for cooperative 
AGES ESGI1964—65i ce 29 use. 
and amendment. 
Freshwater Fish Marketing |April 30 Minister of Environ- Freshwater Fish Market- 1969 To market fish in an orderly 
Corporation ment ing Act, SC 1968-69, manner; increase returns to 
Cree fishermen; and promote inter- 
national markets for, and 
increase interprovincial and 
export trade in fish. 
Industrial Development Sept. 30 Minister of Finance Industrial Development 1944 To provide loans and equity 
Bank Bank Act, RSC 1952, c. financing and participate in 
151 and amendments. underwriting agreements with 
small and medium sized Cana- 
dian businesses where required 
financing is not available 
from other sources on reason- 
able terms and conditions. 
National Harbours Board Dec. 31 | Minister of Transport| National Harbours Board 1936 Administration of certain port 
ACERS CaS S 2m CemeLOu, facilities, grain elevators 
and amendments. and bridges. 
Newfoundland Ferry and March 31 Minister of Transport] Ferries Act, RSC 1952, 1952 Operation, on behalf on the 
Terminals (6) os TWAS federal government, of ferry 
service between Port-aux- 
Basques, Nfld., and North 
Sydney, N.S. by Canadian 
National Railways as part of 
its non-rail service. 
Northern Canada Power March 31 | Minister of Indian Northern Canada Power 1948 To provide power to areas in the 
Commission Affairs and Commission Act, RSC Northwest Territories and 
Northern 1952 Colo Grand Yukon Territory on a self-sus- 
Development amendment. taining basis and with the ap- 


proval of the Governor in 
Council, in any other part of 
Canada; to act as agent for 
the Government of Canada in 
respect of loans made under 
the Atlantic Provinces Power 
Development Act. 


For footnote(s) see end of table. 


Soe 


List of Enterprises — Continued 


Name of enterprise van Fiscal SSNS Ee ee 
associated companies Minister 
1 ne ; year statutory 
indicated by corresponding ae or Brenoraty, 
letters (a) to (e) authority 
Northern Transportation Decrees: Minister of Transport | Incorporated under the 
Company Limited (c) Canada Corporations 
(Subsidiary) Act RSCe1O5 255 cn 53 
and amendment. 
Polysar Limited Decw SL Minister of Supply Incorporated under the 
and Services Canada Corporations 
ING ES INN by OG Shs 
and amendment. 
Prince Edward Island Dec. 31 | Minister of Transport | Ferries Act, RSC 1952, 
Ferry and Terminals(6) (4 MIGW/Ap 
Royal Canadian Mint Dec. 31 | Minister of Supply Government Organization 
and Services Act, 1969, SC 1968-69, 
rhe Aain 
St. Clair) River Broad- March 31 | Secretary of State Order in Council 
casting Limited (e) P.C. 1970-1/1102 
(Subsidiary) 
The St. Lawrence Seaway Dec. 31 Minister of Transport | St. Lawrence Seaway Au- 
Authority (d) EhormteyeAct Ro Cm oy. 
c. 242 and amendments. 
The Seaway International Decent Minister of Transport | St. Lawrence Seaway Au- 


Bridge Corporation Li- 
mited (Subsidiary) 


For footnote(s) see end of table. 


Chom ty eACiS ERS GMO > 25. 
c. 242 and amendments. 


1942 


1933 


1969 


1970 


1951 


1963 


Main functions 


To carry on water transportation 
in the Mackenzie River water- 
shed for its parent corpora- 
tion, and to handle D.E.W. 
line freight. 


Production of synthetic rubber 
products, plastics and some 
chemicals; owns five subsid- 
iaries, Polymer Corporation 
(SAF), Polysar Belgium N.V., 
Polysar Nederland, N.V., 
Polysar International S.A., 
and Polysar Italiana S.p.A., 
all foreign-incorporated. The 
financial transactions of the 
Canadian parent company and 
its subsidiaries, Polysar 
Plastics Limited, General 
Plastics Company Limited, and 
Trent Rubber Services Limited, 
only are included in the pre- 
ceding statistics. 


Operation, on behalf of the 
federal government, of ferry 
service between Borden, P.E.I. 
and Cape Tormentine, N.B. by 
the Canadian National Railways 
as part of its non-rail ser- 
vice. 


To produce and arrange for the 
production and supply of coins 
of the currency of Canada; 
produce coins of countries 
other than Canada; melt, assay 
and refine gold, silver and 
other metals; buy and sell 
gold, silver and other metals; 
make medals, plaques and other 
devices; and do other things 
that are incidental or condu- 
cive to the attainment of the 
objects and the exercise of 
the powers of the mint. 


To provide television programs 
through Station CKLW-TV 
Windsor, Ontario. 


Operation, in conjunction with 
its American counterpart, from 
April 25, 1959, of the Seaway 
system between Montreal and 
Lake Erie constructed in the 
years 1954 to 1959; operation 
and administration of non-toll 
canals transferred from the 
Department of Transport to the 
Authority by Order-in-Council, 
P.G. 1959-204, 


To operate a toll bridge between 
Cornwall, Ontario and Massena, 
New York. 


ay) ee 


List of Enterprises — Concluded 


Name of enterprise with 
associated companies Minister 
indicated by corresponding or 


Year 
of in- 
year statutory COr= 


Fiscal Responsible Federal 


end : i = 
Tetters (a) to (e) authority RAD A) ees 


Main functions 


Yarmouth-Bar Harbour Ferry | Dec. 31 Minister of Transport | Ferries Act, RSC 1952, ISS) 


5 ARYA. 


Uranium Canada Limited DECeow Minister of Energy, Incorporated under the LO7L 


Mines and Resources Canada Corporations 
INGE ARNG A NsVe5 (CS S)Sin 
and amendment. 


Operation of ferry service be- 


tween Yarmouth, N.S. and Bar 
Harbour, Maine, by the Cana- 
dian National Railway Company 
on behalf of the federal gov- 
ernment on a management fee 
basis. 


To act as an agent on behalf of 


the federal government with 
respect to the acquisition and 
future sales of the joint 
stockpile of uranium concen- 
trates under agreement with 
Denison Mines Limited. Denison 
Mines Limited acts as the 
sales agent for the concentra- 
tes in the joint stockpile in- 
cluding negotiating for and 
endeavouring to secure con- 
tracts with customers. Ura- 
nium Canada Limited also acts 
on behalf of the federal. gov- 
ernment for future sales from 
the general government stock- 
pile. 


(1) 
(2) 


(3) 
(4) 


(5) 


(6) 


One of the Canadian National Railway System's wholly-owned subsidiaries, is treated as a separate federal government 


enterprise and its transactions with the parent company have been segregated. 


The consolidated accounts of the Canadian National Railway System included forty-one companies at the end of 1973. In 
addition, there are several affiliated companies. Only the amount of the investment in these affiliates is reflected 

in the statistics. Adjustments are made to the System accounts to show the revenue and expenditure of the Canadian 
National hotels on a gross basis and to transfer the contributions by the federal government for the operating deficits 
of the Newfoundland Car Ferry and the Prince Edward Island Car Ferry from current revenue to surplus account. 

After the sale of its fleet to Cuba in August 1958, the Bank of America was prohibited from making the final payment by 
the passing of the "Cuban Assets Control Regulations" by the United States of America in July 1963. 

Due to its unique function the Canadian Wheat Board is governed by its own act of incorporation. The net profits on the 
operation of the pool accounts accrue not to the federal government but to the grain producers, and in this respect, it 
differs from other government business enterprises. Notwithstanding the special nature of its functions, however, it is 


treated in this report as a federal government enterprise. 


The Act was amended in 1969 to extend credit for the purchase or construction of specialized buildings which might be used 
in common, such as storage facilities, washing, grading and packaging plants, feeder lots, etc., and at the same time the 


Act was renamed the Farm Syndicates Credit Act. 


Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 


En 1973, il y avait 33 entreprises publiques fédérales en activité. 


ENTREPRISES PUBLIQUES FEDERALES FIGURANT DANS LE RAPPORT 


(West Indies) Steamships Limited, qui a cessé ses opérations en 1958. 


Ce nombre ne comprend pas la Canadian National 


Voici la liste des entreprises comprises dans le présent rapport; on y trouvera la législation qui a permis leur 
établissement et leurs principales fonctions. 


Liste des entreprises 


Nom des entreprises 
filiales et sociétés 


Loi fédérale 


———— 


Année 
de 
cons- 
jecktesl 
tion 


Fonctions principales 


affiliées; l'af- Fin de Ministre ou 
filiation peut é6tre 1'exer- autorité 
identifiée par une cice responsable 
lettre correspon- 
dante de a) 4a e) 
| 
Air Canada (lignes aé- Bilmdecs Ministre des Trans- 
riennes Trans-Canada ports 
jusqu'au 1° janvier 
1965) b) (filiale) (1) 
Société d'assurance- 31 déc. Ministre les Finan- 
dépots du Canada ces 
La corporation de déve- 31 déc. Ministre les Finances 
loppement du Canada 
Les Arsenaux Canadiens 31 mars | Ministre des Approvi- 
Limitée sionnements et 
Services 
Société Radio-Canada 31 mars Secrétaire d'Etat 
Corporation commerciale 31 mars Ministre des Approvi- 
canadienne sionnements et Ser- 
vices 


Voir renvoi(s) a la fin du tableau. 


Loi sur Air Canada, 
SRO 19525 c. 2OGNeE 
modifications. 


Constituée en vertu de 
la Loi sur la Société 
d'assurance-dép6éts du 
Canada, S.C. 1966-67, 
Cre Ol 


Loi sur la Corporation 
de développement du 
Canada, S.C. 1970-72, 
C4 We 


Constituée en vertu de la 
Loi sur les corpora- 
tions canadiennes, 
SeRnGe, HO525e Ge oo ek 
modification. 


Loi sur la radiodiffu- 
Bales, SoCo WSs Co 22s 


Loi sur la Corporation 
commerciale canadienne, 
Soles MOSZR = Ca Sein 


1937 


1967 


iat 


1945 


1936 


1946 


Assurer les liaisons aériennes ré- 


guliéres intérieures et interna- 
tionales en Amérique du Nord, 
ainsi qu'avec les iles Britanni- 
ques, l'Europe continentale et les 
Antilles. 


Garantir les dépositaires de valeurs 


auprés des organismes qui lui sont 
affiliés contre la perte partielle 
ou totale de leurs dépéts. 


D'aider A la création ou au dévelop- 


pement d'entreprises, de ressources, 
de biens et d'industries du Canada; 
d'augmenter, d'élargir et dévelop- 
per, pour les Canadiens, les pos- 
sibilités de participation au dé- 
veloppement économique du Canada, 
en utilisant leurs compétences et 
leurs capitaux. 


Fabriquer et perfectionner 1'équipe- 


ment militaire, les munitions et 
autres piéces pour satisfaire les 
besoins des forces armées cana- 
diennes, entretenir les installa- 
tions placées sous sa surveillance 
et veiller 4 la conservation des 
aptitudes requises pour faire 
fonctionner ces installations. 


Diffuser, produire et distribuer des 


programmes nationaux de radiodif— 
fusion et de télévision en francais 
et en anglais au Canada et a 1'é- 
tranger assurer le service inter- 
national pour le compte de 1'admi- 
nistration publique fédérale, qui 
en assume les frais d'exploitation 
et d'entretien. 


Favoriser l1'expansion du commerce 


entre le Canada et les autres pays 
en agissant pour le compte de 
l'administration publique fédérale 
en tant qu'organisme contractant 
lorsque d'autres pays désirent 
acheter des services ou du matériel 
de défense par des transactions 
effectuées entre gouvernements; 
acquérir au Canada des biens; du 


matériel et des installations que 


le gouvernement du Canada céde aux 
autres pays par l'intermédiaire du 
Fonds d'assistance internationale 
et d'autres programmes d'aide. 


Se Ge 


Liste des entreprises — suite 


pothéques et de loge- 
ment 


Voir renvoi(s) a la fin du tableau. 


les Affaires ur- 
baines 


trale d'hypothéques et 
de logement S.R.C. 
1952, c. 46 et modifi- 
cations; (et Lois na- 
tionales sur 1'habita- 
Eton. 1S C5) L953—54ece 
23 et modifications). 


(Les 


Aug- 


T is Sink 
Nom des entreprises, 
filiales et sociétés Année 
affiliées; l'af- Fin de Ministre ou de 
filiation peut é@tre 1l'exer- autorité Loi fédérale cons- Fonctions principales 
identifiée par une cice responsable titu— 
lettre correspon- tion 
dante de a) 4a e) | 
aaa 
Chemins de fer nationaux | 31 déc. Ministre des trans- Lois sur les Chemins de JUSS) Exploiter des services de transport 
du Canada b) (2) ports fer nationaux du Canada terrestre, maritime et aérien 
S.C. L955, (c. 29) ctamo— ainsi que des services de message- 
dification. rie, de télécommunications et 
d'hodtellerie. 

Canadian National (West 31 déc. Ministre des Trans- Constituée en vertu de la | 1927 Avant la vente de sa flotte en aotit 
Indies) Steamships ports Loi sur les corpora- 1958, la société assurait la liai- 
Limited (3) tions canadiennes, son directe par paquebots avec les 

Saki Ge LOS lee OS et Indes occidentales, en vertu de la 

modifications. Loi du traité de commerce avec les 
Indes occidentales de 1926. 
opérations financiéres non réglées 
traduisent les revenus provenant 
des placements et des bénéfices 
non répartis). 

Société canadienne des 31 mars Ministre des Communi- | Loi sur la Société cana- 1949 Exploiter au Canada et ailleurs des 
télécommunications cations dienne des télécommuni- services extérieurs de télécommu- 
transmarines cations transmarines, nications destinée a la transmis- 

SeReGe LID2ec. 42.et sion de communications publiques. 
modifications. 

Société canadienne des 31 mars Président du Comité Constituée en vertu de la | 1948 | Mettre 4 la disposition du secteur 
brevets et d'exploi- du Conseil privé Loi sur les corpora- industriel et d'autres personnes 
tation Limitée pour les recherches tions canadiennes, par l'octroi de licences d'exploi- 

scientifiques et SeRaGee LIS 25 Cae OSS’ tation, les inventions résultant 
industrielles modicication; de la Loi des travaux accomplis dans les 
sur le Conseil de re- laboratoires du Conseil national 
cherches, S.R.C. 1952 de recherches et faire exploiter, 
c. 239 et modification; par contrat, les inventions d'un 
de la Loi sur les in- certain nombre d'organismes de la 
ventions des fonction- Couronne et d'universités. 
naires publics, 1953- 
awe, LO setae She 

Office Canadien du 31 déc. Ministre de 1'Envi- Loi sur le poisson salé, 1970 | Acheter et vendre le poisson salé 

poisson salé ronnement eGo WEVKOs Co Be dans les provinces participantes 
de la céte de 1'Atlantique. 
menter les gains des producteurs 
primaires; acheter du poisson pré- 
paré, traiter le poisson préparé, 
et les sous-produits, exporter ou 
importer du poisson préparé. 

Commission canadienne du } 31 juil. |Ministre de la Loi sur la Commission ca- | 1935 Organiser de facgon ordonnée les 
blé (4) Justice nadienne du blé S.R.C. marchés interprovinciaux et ex- 

1952, c. 44 et modifi- térieurs du grain cultivé dans 
cations. l'Ouest canadien. 

Société centrale d'hy- 31 déc. Ministre d'Etat pour | Loi sur la Société cen- 1945 | Assurer les préts hypothécaires 


consentis par les préteurs agréés 
sur des constructions nouvelles; 
préter directement 4 certains em- 
prunteurs; acheter et vendre des 
hypothéques; aider les autres 
échelons de 1'administration pu- 
blique a organiser le réaménage- 
ment de terrains et la construc-— 
tion de logements; posséder des 
habitations et administrer des 
lotissements pour le compte 
d'autre ministéres; faire des 
préts aux administrations publi- 
ques municipales pour la construc- 
tion d'usines pour 1'épuration des 
eaux vannes. 


Syf 


Liste des entreprises — suite 


Ministre ou 
autorité 
responsable 


7 


Nom des: entreprises, 
filiales et sociétés 
affiliées; l'af- Fin de 
filiation peut é@tre 1'exer- 
identifiée par une cice 
lettre correspon- 
dante de a) a e) 
Connlab Holdings Limited | 31 déc. 
(filiale) 
Corporation de disposi- 31 mars 
tion des biens de la 
Couronne 
Eldorado Aviation Limi- 31 déc. 
ted c) (filiale) 
Eldorado nucléaire 31 déc. 
Limitée c) 
Société pour 1'expansion |31 déc. 
des exportations 
Société du crédit 31 mars 
agricole(5) 
Office de commercialisa- |30 avril 
tion du poisson d'eau 
douce 


Voir renvoi(s) a la fin du tableau. 


Corporation de déve- 
loppement du 
Canada 


Ministre des Appro- 
visionnements et 
Services 


a 

Ministre de 1'Ener- 
gie, des Mines et 
des Ressources 


5 

Ministre de 1'Ener- 
gie, des Mines et 
des Ressources 


Ministre de 1'Indus- 
trie et du Com- 
merce 


Ministre de 1'Agri- 
culture 


Ministre de 
1'Environnement 


Loi fédérale 


Année 
de 
cons- 
titu- 
tion 


Fonctions principales 


Incorporé en vertu des 


lois de l'Ontario. 


Loi sur les biens de 


surplus de la Couronne 
SAMOS IN. (8.5 PAC). 


Constituée en vertu de 


la Loi sur les corpo- 
rations canadiennes, 
SeRaGen 19525). ceo oN et 
modification. 


Constituée en vertu de 


la Loi sur les corpo- 
rations canadiennes, 
SURGES IWS wg Ss! 

et modification. 


Loi sur 1'expansion des 


exportations, S.C. 
1968-69! ic. 39. 


Loi sur le crédit agri- 


COG SEGn UO SOR eas} 
et modifications, et 
Loi sur le crédit ac- 
cordé aux syndicats de 
machines agricoles, 
S2Gagl964—65-) iene 9's 


Loi sur la commerciali- 


sation du poisson 
d'eau douce, S.R.C. 
1968-69, c. 21. 


USP 


1949 


1953. 


1944 


1969 


1959 


1969 


La fabrication et la vente des 


produits pharmaceutiques et 
médicinaux. 


Ecouler les surplus provenant des 


ministéres et des sociétés de la 
Couronne; étre le mandataire des 
gouvernements étrangers qui dési- 
rent vendre leur surplus au Canada; 
donner mandat a4 d'autres gouverne- 
ments de vendre le surplus canadien 
qui se trouve dans leur pays. 
(Auparavant Corporation des biens 
de guerre, établie en 1944 en 
remplacement de la Corporation des 
biens de guerre Limitée constitué 
en 1943.) 


Assurer le transport aérien des 


voyageurs et des marchandises pour 
le compte des sociétés Eldorado 
nucléaire Limitée et Northern 
Transportation Company Limited. 


Extraire et affiner des minerais 


d'uranium et produire des combus- 
tibles nucléaires au Canada: comme 
mandataire de 1l'administration 
publique fédérale, acheter du 
minerai concentré d'uranium aux 
entreprises privées du Canada. 


Assurer les exportateurs canadiens 


contre les risques de non-paiement 
de la part des acheteurs étrangers 
en raison des aléas financiers et 
politiques que comportent les 
échanges internationaux; financer 
les transactions d'exportation qui 
comportent des conditions de paie- 
ment échelonné. 


Octroyer des crédits hypothécaires a 


long terme aux cultivateurs cana- 
diens et faire des préts en vue de 
l'achat de machines agricoles pour 
l'usage coopératif. 


Commercialiser le poisson de fagon 


ordonnée, augmenter le revenu des 
pécheurs: ouvrir les marchés in- 
ternationaux et accroitre le 
commerce interprovincial et le 
commerce d'exportation du poisson. 


eke 


Liste des entreprises — suite 


Nom des entreprises, 


Fonctions principales 


Accorder des préts et des fonds pour 
le financement du capital social 
et participer a des contrats de 
souscription 4 des émissions de 
petites et de moyennes entreprises 
canadiennes qui ne peuvent obtenir 
les fonds nécessaire d'autres 
sources a des conditions rai- 


Administration de certaines ins- 
tallations portuaires, de silos 4 


Faire exploiter pour le compte de 


fédérale, le service de traversier 
entre Port-aux-Basques (T.-N.) et 
North Sydney (N.-E.) par les 
Chemins de fer nationaux en dehors 
de leurs services de chemins de 


Fournir de l'énergie 4 certaines 
parties des Territoires du Nord- 
Ouest et du Yukon de facon 4 


l'approbation du gouverneur en 
conseil 4 toute autre région du 
Canada; @tre le mandataire de 
l'administration publique fédérale 
pour les préts consentis en vertu 
de la Loi sur la mise en valeur de 
l'énergie dans les provinces de 


Assurer le transport fluvial 4 1’in- 
térieur du bassin hydro-graphique 
du fleuve McKenzie pour le compte 
de sa société mére et transporter 
le matériel destiné au réseau 


caoutchouc synthétique et de 
certains produits chimiques; 
posséde cinq filiales: La Po- 
lymer Corporation (SAF), la 
Polysar Belgium N.V., la Polysar 
Nederland, N.V. la Polysar Inter- 


Italiana S.P.A., toutes cons- 
Seules 

les transactions financiéres de 
la société mére canadienne et 
Polysar Plastics Limited, General 
Plastics Company Limited, et 
Trent Rubber Services Limited, 
figurent dans la statistique 


filiales et sociétés Année 
affiliées; l'af- Fin de Ministre ou de 
filiation peut étre 1l'exer- autorité Loi fédérale cons- 
identifiée par une eilce responsable titu- 
lettre correspon- tion 
dante de a) 4a e) 
Banque d'expansion in- | 30 sept. | Ministre des Finances | Loi sur la Banque d'ex- 1944 
dustrielle pansion industrielle, 
SENcCo W524 @e ileal ee 
modifications. 
sonables. 
Conseil des ports 31 déc. Ministre des Trans- Loi sur le Conseil des 1936 
nationaux ports ports nationaux, S.R.C. 
US. 5 NG Cie, sie grains et de ponts. 
difications. 
Traversier et terminus 31 mars | Ministre des Trans- Loi sur les passages 1952 
de Terre-Neuve(6) ports GWEBGS SolksGe UR CA l'administration publique 
114. 
fer. 
Commission d'énergie du | 31 mars | Ministre des Affaires | Loi sur la Commission 1948 
Nord canadien Indiennes et du d'énergie du Nord 
Nord canadien Canadien, SRGe) LODZ. 
c. 196 et modifica- couvrir ses frais, et avec 
tions. 
1'Atlantique. 
Société des transports 31 déc. Ministre des Trans- Constituée en vertu de 1947 
du Nord Limitée c) ports la Loi sur les cor- 
CGnizate) porations canadiennes, 
SeR.Ge WIS Ze ce. oS eet 
modification. 
avancé de pré-alerte. 
Polysar Limitée 31 déc. Ministre des Constituée en vertu de 1942 Fabrication de produits en 
Approvisionnements la Loi sur les cor- 
et Services porations canadiennes, 
SniksGe ISAS Ga SSiiicie 
modification. 
national S.A. et la Polysar 
tituées 4 l'étranger. 
suivante. 


Voir renvoi(s) a la fin du tableau. 


Liste des 


= On 


entreprises — suite 


Nom des entreprises, ap 


filiales et sociétés 
affiliées; l'af- 

filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) 4a e) 


Traversier et terminus 31 déc. 
de 1'Ile-du-Prince- 


Edouard (6) 


Monnaie Royale 31 déc. 


Canadienne 


St. Clair River Broad- 
casting Limited e) 


(filiale) 


31 mars 


Administration de la 31 déc. 
Voie maritime du 


Saint-Laurent d) 


The Seaway International | 31 déc. 
Bridge Corporation 


Limited d) (filiale) 


Service de traversier 31 dec. 


Yarmouth-Bar Harbour 


Voir renvoi(s) a la fin du tableau. 


Ministre ou 
autorité 
responsable 


Loi fédérale 


Ministre des Trans- 
ports 


Ministre des Appro- 
visionnements et 
Services 


Secrétaire d'Etat 


Ministre des Trans- 
ports 


Ministre des Trans-— 
ports 


Ministre des Trans- 
ports 


Loi sur les passages 
d'eau, S.R.C. 1952, c. 
1245 


Loi sur 1'organisation 
du Gouvernement, 1969 
S.C.R. 1968-69, c. 28 


Décret no. C.P. 
1970-1/1102 


Loi sur 1'Administration 
de la Voie maritime du 


Saint-Laurent, S.R.C. 
1952, Che242eetemodi— 
fications. 


Loi sur 1'Administration 
de la Voie maritime du 


Saint-Laurent, S.R.C. 
1952, sGaw242 seb emo dat 
fications. 


Loi sur les passage 
d'eau ges sReGa 1052 -sie:. 
114. 


1933 


1969 


1970 


epi 


1963 


1S) 


Fonctions principales 


Faire exploiter, pour le compte de 


l'administration publique fédéra- 
le, le service de traversier 
entre Borden (I. P.-E.) et Cap 
Tormentine (N.B.) par les Chemins 
de fer nationaux dans le cadre de 
leurs services non rail. 


Fabriquer des piéces de monnaie du 


Canada et prendre des mesures pour 
en assurer la Fabrication et 1'ap- 
provisionnement; fabriquer des 
piéces de monnaie de pays étran- 
gers; fondre, essayer et affiner 
de l'or, de l'argent et d'autres 
métaux; fabriquer des médailles, 
plaques et autres emblémes; faire 
toute autre chose qui contribue a 
la réalisation des objets et a 
l'exercice des pouvoirs de la Mon- 
naie ou qui en devient une consé- 
quence nécessaire. 


Diffuser des programmes de télévi- 


sion par 1'intermédiaire de la 
Station CKLW-TV, Windsor, Ontario. 


Exploite, conjointement avec son ho- 


mologue américain, depuis le 25 
avril 1959, la Voie maritime entre 
Montréal et le lac Erié, voie 
construite entre 1954 et 1959; 
exploite et administre les canaux 
sans péage transférée du ministére 
des transports a 1'Administration 
de la Voie maritime par l'arrété 
en conseil, C.P. 1959-204. 


Exploiter un pont 4 péage entre 


Cornwall (Ont.) et Massena 
(New York). 


Faire exploiter le service de traver-- 


sier entre Yarmouth (N.-E. ) et 
Bar-Harbour (Maine) par les Chemins 
de fer nationaux pour le compte de 
l'administration publique fédérale 
contre remboursement des frais 
d'administration. 


meh 


Liste des entreprises — fin 


Nom des entreprises, 


filiales et sociétés Année 
affiliées; l'af- Fin de Ministre ou de 
filiation peut @6tre 1'exer- autorité Loi fédérale cons- Fonctions principales 
identifiée par une eice responsable titu- 
lettre correspon- tion 
dante de a) 4 e) 


Uranium Canada Limitée Déc. 31 | Ministre de 1'Energie, Constituée en vertu de 1971 | Agit en qualité de représentant du 
de Mines et des la Loi sur les corpora- gouvernement fédéral en ce qui 
Ressources tions canadiennes, concerne l'achat et les ventes fu- 
S<R.oG. 1952553 et mo= tures des stocks en copropriété de 
dification. concentrés d'uranium constitués en 


(1) 
(2) 


(3) 
(4) 


(5) 


(6) 


vertu de l'entente conclue avec 
Denison Mines Limited. Denison 
Mines Limited agit en qualité d'a- 
gent de ventes des concentrés de 
ces stocks et négocie avec les 
clients et tente d'obtenir des 
contrats. Uranium Canada agit é- 
galement en qualité de représen- 
tant du gouvernement fédéral en ce 
qui concerne les ventes futures 
des concentrés des réserves géené- 
rales du gouvernement. 


Une des propriétés exclusive des Chemins de fer nationaux, est considérée comme une entreprise publique fédérale distincte et 
ses transactions avec la société mére ont été traitées séparément. 

Les comptes consolidés du réseau des Chemins de fer nationaux comprenaient quarante et ume sociétés 4 la fin de 1973. En 
plus des sociétés groupées dans leur réseau, ceux-ci possédent plusieurs autres sociétés affiliées. Seul le capital investi 
dans ces sociétés par les Chemins de fer nationaux parait dans les Statistiques. Des ajustements ont été apportés a la comp- 
tabilité du Canadien National pour faire ressortir les revenus et les dépenses brutes des hdtels du Canadien National et vi- 
rer, au compte des revenus ordinaires 4 celui des bénéfices non répartis, les contributions de l'administration publique fé- 
dérale applicables au déficit d'exploitation des services de Terre-Neuve et de 1'fle-du-Prince-Edouard. 

Aprés la vente de sa flotte 3 Cuba en aoft 1958, la Bank of America fiit interdite d'effectuer le paiement final par 1l'adoption 
du Cuban Assets Control Regulations par les Etats-Unis en juillet 1963. 

En raison de son caractére tout a4 fait particulier, la Commission canadienne du blé est régie par sa propre Loi de constitu- 
tion en société. Les bénéfices nets résultant de 1'exploitation des comptes de mise en commun ne reviennent pas a 1'adminis- 
tration. publique fédérale mais aux producteurs de céréales. Sous ce rapport, la Commission différe des autres entreprises 
publiques. Malgré la nature spéciale de ses fonctions, la Commission canadienne du blé est traitée dans la présente publi- 
cation comme si elle était une entreprise publique fédérale, 

La loi a été modifiée en 1969 afin d'étendre du crédit 4 l'achat ou la construction pour utilisation en commun de batiments 
spécialisés (entrepdts, usines de lavage, de triage et d'empaquetage, parcs d'engraissement, etc.); on a décidé, par la méme 
occasion, de lui donner un nouveau titre, la Loi sur le crédit aux syndicats agricoles. 

Finances consolidées avec celles du CN, 4 1'exception des immobilisations qui appartiennent 4 1'administration publique fé- 
dérale. 


APPENDIX 


Source of Data 


The sources of the financial data are the Public 
Accounts of Canada and the published annual reports of 
the crown corporations, supplemented by additional in- 
formation obtained from corporation or departmental 
officials. The assistance of these officers is grate- 
fully acknowledged. 


The series on wages and salaries paid to employ- 
ees of federal enterprises is, for the most part, 
based on data obtained by the Public Finance Division 
for the publication "Federal Government Employment" 
(Catalogue 72-004). 


Capital Income and Expenditure 


Comprehensive statistics on capital income, 
capital expenditure and the source and application of 
funds of federal enterprises are not available at this 
time, except in so far as changes in the balance sheet 
accounts reflect these transactions on a net basis. 


Estimates of expenditures of a capital nature 
by federal government enterprises are published in 
the publication, "Private and Public Investment" 
(Table 8), prepared jointly by the Construction 
Division of Statistics Canada, and the Economics Branch 
of the Department of Industry, Trade and Commerce. 
According to this source, capital expenditures of 
federal enterprises for the year 1973 were $596P mil- 
lion. The comparable actual figure for 1972 was $469 
million. 


Classification of Enterprises by Industry Group 


The financial statistics presented in this report 
have been classified according to the broad industry 
groups in which the enterprises participate, as set out 
in the Standard Industrial Classification Manual (1970) 
of Statistics Canada. 


The groups pertaining to federal government 
enterprises are: (1) transportation, communication 
and other utilities with sub-groups of transportation, 
communication and electric power; (2) wholesale trade; 
(3) manufacturing; (4) finance, insurance and real es- 
tate and (5) public administration. Statistics for 
enterprises classified under wholesale trade and manu- 
facturing have been combined in this report. Statis- 
tics under public administration, that relate solely 
to the Canadian Patents and Development Limited, have 
been combined with finance, insurance and real estate. 


Although the "establishment" is Statistics Cana- 
da's standard unit for obtaining basic statistical 
data by industry on output, cost of materials, supplies, 
fuel and electricity and employment and payrolls, some 
establishments are unable to report overhead costs 
charged to them and, therefore, cannot show their net 
trading profits. Thus, the appropriate unit for re- 
porting financial data is the "firm". Sometimes even 
the firm cannot report all financial data and it is 
necessary to resort to "enterprise" data: an enter- 
prise in this sense, being a firm or an aggregation of 
firms (in some cases in widely different industries) 
which are associated with one another through common 
management and financial control. 


APPENDICE 


Source des données 


Les données financiéres sont puisées dans les Comptes 
publics du Canada et les rapports annuels des sociétés de la 
Couronne. Des renseignements supplémentaires nous ont été 
fournis par les dirigeants des sociétés ou des ministéres, 
dont la collaboration constitue pour nous une aide précieuse. 


Les séries relatives aux traitements et salaires du per- 
sonnel des entreprises publiques fédérales sont, pour la plu- 
part, fondées sur: les données que la Division des finances 
publiques a réunies et publiées dans la publication L'emploi 


dans l'administration publique fédérale (n° 72-004 au cata- 
logue). 


Revenus et dépenses d'immobilisations 


Il n'existe pas actuellement de statistiques complétes 
sur les revenus et les dépenses d'immobilisations ni de ta- 
bleau de financement sur ressources et emplois des fonds des 
entreprises publiques fédérales, si ce n'est dans la mesure 
ot les variations aux postes du bilan font apparaitre le 
résultat net de ces opérations. 


La publication intitulée "Investissements privés et 
publics", préparée conjointement par la Division de la 
construction de Statistique Canada et la Direction de 
1'économique du ministére du Commerce, donne, au tableau 8, 
les dépenses estimatives en immobilisations des entreprises 
publiques. Selon cette source, les dépenses d'immobilisations 
des entreprises publiques fédérales en 1973 étaient de $596P 
millions. Le montant correspondant des dépenses effectives 
pour 1972 était de $469 millions. 


Classification des entreprises par groupes d'activités 


Les statistiques financiéres présentées dans ce rapport 
est celles des entreprises dont la classification par groupes 
d'activités a été faite selon le Manuel de la Classification 
type des industries (1970) de Statistique Canada. 


Les groupes d'activités auxquelles appartiennent les 
entreprises publiques fédérales sont les suivantes: (1) trans- 
ports, communications et autres services d'utilité publique 
sous groupés en transports, communications et électricité; 
(2) commerce de gros; (3) industries manufacturiéres; (4) 
finances, assurances et affaires immobiliéres; (5) adminis~- 
tration publique. Les renseignements relatifs aux entre- 
prises classées dans la commerce de gros et dans l'industrie 
manufacturiére ont été réunis sous une seule rubrique. Les 
renseignements relatifs a l'administration publique qui ne 
concernent que la société canadienne de brevets et d'exploi- 
tation Limitée ont été joint a ceux des finances, assurances 
et affaires immobiliéres. 


Bien que 1'établissement soit considéré par Statistique 
Canada comme 1l'unité type afin d'obtenir les données de base, 
par groupes d'activités, sur la production, le coftt des 
matiéres, 1'approvisionnement, le combustible, 1'électricité, 
l'emploi et les salaires, certains établissements ne sont pas 
en mesure de déclarer les frais généraux qui leur sont mis en 
compte et ne peuvent donc pas indiquer leurs bénéfices nets. 
C'est pourquoi l'unité qui convient le mieux pour la déclara- 
tion de données financiéres reste la "société". Parfois, la 
société ne peut faire la déclaration de toutes les données 
financiéres et il est alors nécessaire d'avoir recours a 
l'entreprise, celle-ci étant une société ou un ensemble de 
sociétés parfois assez disparate et associéés par une direc- 
tion ou une gestion financiére commune. 


The standard industrial classification of federal 
government enterprises, applied in these statistics at 
the "enterprises" rather than at the "firm" or "esta- 
blishement" level has resulted in a few aberrations. 
For example, Eldorado Nuclear Limited has been included 
in the manufacturing industry, although some of its 
operations are more properly classed under mining. 

The Canadian National Railway System accounts, as pre- 
sently consolidated, cut across the transportation, 
financial and personal service industries. All of 
these activities are grouped with the transportation 
functions. 


Financial Classification and Terminology 


To fit the particular needs of an economic and/ 
or functional classification of public finance data, 
and to stress the interrelatedness of government 
enterprise transactions with general government depart- 
ments and agencies, the nomenclature of the items used 


in both schemes has been retained in so far as possible. 


In an economic classification scheme, the income 
and expenditure account takes the form of a trading 
profit and loss statement as in a private corporation. 
The classifications used in the balance sheet accounts 
have been adopted after due consideration of the varied 
nature of government businesses involved. 


No attempt has been made in this report to se- 
gregate current assets or liabilities from those of a 
long-term existence, except in so far as they may fall 
into these categories by reason of the use of the con- 
ventional commercial presentation of the balance sheet 
accounts, which lists the items, more or less, in 
order of their liquidity. 


Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
following sub-items: 


(i) Federal government 

(ii) Federal government enterprises 
(iii) Provincial government 

(iv) Provincial government enterprises 
(vii) Local governments 


Transactions with non-governmental bodies are 
classified under sub-item, (xi) Other. 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non- 
government) in which the parent government enterprise 
holds more than fifty per cent ownership; an affiliate 
is a corporation in which its ownership claim is fifty 
per cent or less. 


For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented. 


Income and Expenditure 


Cash vs. Accrual Basis of Accounting 


The cash basis of accounting entails the record- 
ing of cash receipts or disbursements in the period 
in which they occur. The accrual basis of accounting, 
on the other hand, entails the recording of income 
and expenses in the period in which it is considered 
they have been earned or incurred, whether or not 
cash settlement has been made. Accounts of government 
enterprises are generally maintained on an accrual 
basis. 
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La classification type des industries des entreprises 
publiques fédérales employée dans la présente statistique a 
pris comme unité l'entreprise plutét que la société ou 
1'établissement produisit quelques anomalies. Ainsi, par 
exemple, la société Eldorado Nucléaire Ltée., a été comprise 
dans l'industrie manufacturiére, malgré que certaines de ses 
activités la classifiera plutét dans 1l'extraction miniére. 

De m@éme, le compte consolidé des Chemins de fer nationaux qui 
inclut des services de transports, de finances et services 
personnels; ces activités sont groupées sous la catégorie des 
transports. 


Classification et terminologie financiére 


Pour répondre aux nécessités d'une classification 
économique et fonctionnelle des données relatives aux finances 
publiques et pour souligner le rapport étroit qui existe entre 
les transactions des entreprises publiques et les ministéres 
et organismes de l'administration générale, on a conservé, 
dans la mesure du possible, la nomenclature propre aux deux 
systémes. 


Dans l'optique d'une classification économique, le 
compte des revenus et dépenses prend la forme d'un état des 
profits et pertes comme s'il s'agissait d'une entreprise 
privée. La classification des différents postes du bilan ont 
été retenues, compte tenu de la diversité des entreprises 
publiques en question. 


On n'a pas tenté de séparer 1l'actif disponible et réali- 
sable ainsi que le passif exigible 4 court terme de l'actif et 
passif a long terme, sauf s'ils tombaient dans ces catégories 
en raison de la présentation commerciale traditionnelle du 
bilan, ot les postes sont énumérés plus ou moins selon leur 
degré de liquidité. 


Les transactions des entreprises avec l'autorité dont 
elles relévent ou avec les autres niveaux de 1'administration 
publique ont été ventilées, lorsque la situation 1l'exigeait, 
entre les sous-postes suivants: 


(i) Administration publique fédérale 
(ii) Entreprises publiques fédérales 
(iii) Administrations publiques provinciales 
(iv) Entreprises publiques provinciales 
(vii) Administrations publiques locales 


Les transactions avec le secteur privé sont classées au 
sous-postes (xi) Autres. 


Les transactions avec les filiales et les entreprises 
affiliées sont indiquées dans les renvois. On appelle filiale 
toute entreprise publique ou privée dont plus de la moitié du 
capital-actions émis appartient 4 une entreprise publique 
mére; si cette derniére ne détient que la moitié ou moins du 
capital-actions émis, la société est dite affiliée. 


Pour faciliter l'interprétation du présent rapport nous 
avons présenté les définitions suivantes (ou explications) 
de certains éléments de l'actif, du passif, des revenus et 
des dépenses. 


Revenus et dépenses 


Comptabilité de caisse et comptabilité d'exercice 


Il y a comptabilité de caisse lorsque les revenus et les 
dépenses sont comptabilisées dés qu'il a lieu un encaissement 
ou une dépense. La comptabilité d'exercice, par contre con- 
siste a inscrire les revenus et les dépenses dés qu'ils ont 
lieu m@éme s'il n'y a eu ni encaissement ni paiement. La 
plupart des entreprises publiques ont adoptées une comptabi- 
1ité d'exercice. 


Income 


Income consists of amounts received and receiv- 
able, and available to meet expenditures and which 
neither increase any liability or reserve, nor re- 
present the recovery of an expenditure. 


Current income is derived from the sale of goods 
and services in the normal course of business, invest- 
ment or non-operating income, rents and transfers from 
government or government enterprises. 


Capital income consists of proceeds from the 
sale of fixed assets and contributions in respect of 
expenditure of a capital nature. 


Current Income 


Item 1. Sales of goods and services — Sales of 
goods bought for resale and sales of goods and services 


produced as part of normal operations of government 
enterprises are included herein. Sales are deemed to 
be valued at actual prices charged, net of any rebates 
or discounts. 


Item 2. Investment income 


(1) Interest received from governments, government 
enterprises and other sources re bank deposits, 
investments and loans. 

(2) Rental income derived from renting fixed assets 
such as buildings and machinery and equipment, 
primarily to non-government bodies. 

(3) Other investment income includes foreign exchange 
and dividends. 


Item 3. Transfers from governments and govern- 
ment enterprises — In respect of current operating 


expenditure but excluding subsidies or reimbursements 
for deficits incurred. Amounts received from govern- 
ments on account of deficits, incurred by enterprises 
in current or prior years, are shown in unappropriat-— 
ed surplus transactions (net) Table 2, item 4. 


Item 4. Other income — Income of a current 
nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for any 
purpose whether or not paid. 


Current expenditure includes purchases of both 
tangible and intangible items whose values expire or 
are used up within the fiscal period, and are properly 
chargeable to current expense accounts. 


Capital expenditure is any expenditure that 
results in the acquisition of, or addition to, fixed 


assets. 


Current Expenditure 


Item 6. Cost of sales of goods and services 


(1) Wages and salaries — This item represents 
the gross wages, salaries, living allowances, 
bonuses and commissions paid by government 
enterprises, in cash and in kind, to employ- 
ees in Canada and abroad, in return for 
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Revenus 


Les, revenus consistent en sommes recues ou 4 recevoir, 
disponibles pour faire face aux dépenses, et qui n'augmentent 
ni le passif ni les réserves et ne représentent pas la récu- 
pération d'une dépense. 


Les revenus ordinaires proviennent de la vente de biens 
et de services dans le courant normal des affaires, y compris 
les revenus de placements et les bénéfices hors exploitation, 
les loyers et les contributions de 1'’administration publique. 


Les revenus de capital comprennent le produit de la 
vente d'immobilisations et lés contributions aux dépenses 
d'investissement. 


Revenus ordinaires 


Poste 1. Vente de biens et services — Il s'agit ici 
de la vente de biens achetés en vue de la revente et de biens 
et services produits dans le cadre de 1'’exploitation normale 
des entreprises publiques. Par convention, les ventes sont 
évaluées au prix effectivement facturé, net de tout rabais et 
escomptes. 


Poste 2. Revenus de placements 


(1) Intéréts sur dépéts bancaires, placements et préts prove- 
nant des administrations publiques, des entreprises publi- 
ques et d'autres sources. 

(2) Revenus de location provenant de la location, la plupart 
du temps 4 des entreprises privées, de biens tels que 
batiments, machines, matériel. 


(3) Autres revenus de placements: opérations de change et 
dividendes. 


Poste 3. Transferts des administrations et des entre- 
prises publiques — Contributions d'organismes publics aux 
frais d'exploitation des entreprises a 1'exclusion de 
subventions et de remboursements pour combler des déficits. 
Les sommes recus des administrations publiques afin de combler 
un déficit d'exploitation subi par l'entreprise au cours de 
l'exercice ou d'un exercice antérieur figurent au compte des 
bénéfices nets non répartis, tableau 2, poste 4. 


Poste 4. Autres revenus — Tout autre revenu de nature 
ordinaire non précisé ailleurs. 


Dépenses 


Les dépenses sont les frais engagés pour une fin quel- 
conque, qu'ils aient été payés ou non. 


Les dépenses ordinaires comprennent les achats de biens 
corporels ou incorporels dont la valeur disparait ou qui sont 
consommées au cours de l'exercice et qu'il convient d'imputer 
au compte des dépenses ordinaires. 


Une dépense d'immobilisation est une dépense qui résul- 
te de 1l'aquisition d'une valeur immobilisée ou d'une augmen- 
tation faite a cette valeur. 


Dépenses ordinaires 


Poste 6. Cotit des biens et services vendus 


(1) Salaires et traitements — Ce sous-poste représente 
les rémunérations, les allocations de séjour, les 
primes et les commissions versées par les entreprises 
publiques en espéces ou en nature aux personnes 
employées au Canada ou 4 


labour services. Retroactive wage increases, 
commissions and bonuses are included in the 
periods in which they are paid rather than 
the period in which they are earned. 


Except in a few isolated cases, it has not been 
possible to delete the labour costs on capital works 
constructed by the enterprises’ own labour force or 
on development expenses. To this extent the cost of 
wages and salaries on current account is overstated. 


(2) Other purchases of goods and services — 


This item embraces all current purchases of goods and 
services, net of rebates and discounts, other than 
interest on debt (item 7), and the provision for de- 
preciation (item 8). 


Item 7. Interest — This represents interest on 
(1) loans and advances by parent government or affili- 
ated enterprises, or on (2) bonds and debentures, un- 
differentiated as to payee. 


Interest on debt due to non-government entities 
also includes interest on commercial debt in the form 
of bank overdrafts and other business credits. 


Item 9. Other expenditure — Comprises allowan- 
ces for doubtful accounts, foreign exchange and non- 
operating expenses charged against the current year's 
income such as amortization of bond discount and bond 
redemption expenses, charges for depletion, amortiza- 
tion of preproduction and development expenses, lay- 
up expenses and contributions of enterprises to own 
or other levels of government. 


Item 12. Estimated income tax — On January 1, 
1952, federal proprietary crown corporations became 
liable for the payment of taxes on income earned as 
are privately-owned corporations. During 1973, seven 
of the enterprises reported provision for income tax. 


Assets 


Item 1. Cash on hand and deposit — Includes 


currency and other forms of exchange, on hand or on 
deposit, in a bank or other depository. Short term 
deposits, deposits with the Receiver General of Canada 
and cash held in restricted funds, are included herein. 


Item 2. Accounts receivable less allowance for 
doubtful accounts — These are amounts claimed against 
debtors, usually money rights arising from the sale of 
goods and services. Allowances for doubtful accounts, 
where shown separately, have been offset. 


Item 3. Accrued revenue and prepaid expense 


(1) Prepaid expense — This consists of short-— 
term expenses which are expected to yield 
their benefits in the next financial year 
and meanwhile are carried forward to be 
assigned to expense in that financial year. 
Long-term expense prepayments, such as 
tooling and development costs, are classi- 
fied as deferred charges. 

(2) Accrued interest — Is interest income that 
has been earned but is not yet due. 


Item 4. Inventories — Are recorded at book value 
for finished goods, goods in process and raw materials 
held in stock, on consignment and in transit. Operat- 
ing supplies, small tools and equipment which are on 
hand at the year end are included. 
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l'étranger en échange de leur travail. Les rappels, 
les commissions et les primes sont imputées 4 la 
période ot elles ont été payées plutdt qu'a l'époque 
ou elles ont été gagnées. 


Sauf pour quelques cas isolés, il a été impossible de 
supprimer le coft de la propre main-d'oeuvre de l'entreprise 
affectée aux travaux d'extension et de construction, raison 
pour laquelle dans une certaine mesure les salaires et trai- 
tements compris dans les dépenses ordinaires sont exagérées. 


(2) Autres achats de biens et de services — Ce sous- 
poste prend en compte tous les achats ordinaires de biens et 
services, rabais et escomptes déduits, sauf l'intérét sur la 
dette (poste 7) et la provision fixe pour amgrtissement (poste 
8). 


Poste 7. Intérét — Ce poste comprend en premier lieu 
l'intérét (1) sur les préts et avances consentis par 1'admi- 
nistration publique mére ou par une entreprise affiliée, et, 
(2) sur les obligations, sans distinction du bénéficiaire. 


Parmi les intéréts sur les dettes envers des organismes 
privés figure également l'intérét sur les dettes commerciales 
telles que les découverts de banque et autres dettes. 


Poste 9. Autres dépenses — Comprend les provisions pour 


créances douteuses, les dépenses résultant des opérations de 
change et d'autres dépenses hors exploitation telles que 
l'amortissement de la perte sur émission d'obligations et 
frais de remboursement d'obligations, la provision pour épui- 
sement, l'amortissement des frais antérieurs 4 la production 
et les frais de développement (les réserves et les tranferts) 
des entreprises aux administrations publiques. 


Poste 12. Impét estimatif sur le revenu — Depuis le 1°* 


janvier 1952, les sociétés de la Couronne dites "corporations 
de propriétaire" sont assujetties 4 l'impd6t sur le revenu au 
méme titre que les entreprises privées. En 1973, sept entre- 
prises seulement ont fait figurer une provision pour impoéts 
sur le revenu dans leurs déclarations. 


Actif 


Poste 1. Encaisse et dép6ts — Numéraire et autres moyens 


de paiement en caisse ou en dépdt dans une banque ou ailleurs. 
Ce poste comprend les dépdts 4 court terme, les dép6ts auprés 
du Receveur général du Canada et les fonds réservés. 


Poste 2. Comptes a recevoir moins provisions pour cré- 


ances douteuses — Ce sont les créances exigibles des débi- 


teurs, usuellement des dettes d'argent résultant ordinairement 
de la vente de biens et services. Les provisions pour cré- 
ances douteuses, lorsqu'elles sont indiquées séparément, sont 


~ 


déduites des comptes 4 recevoir. 


Poste 3. Compte de régularisation — Actif 
(1) Frais payés d'avance — Dépenses 4 court terme qui 


doivent se traduire par un bénéfice dans l'année 
financiére suivante et qui en attendant sont re- 
portées pour @tre inscrites aux dépenses au cours 
de 1'exercice en question. Les frais 4 long terme 
payés d'avance tels que les frais d'outillage et 
de développement sont classés comme dépenses repor- 
tées. 

(2) Intéréts courus — Intéréts réalisés mais non encore 
dus. 


Poste 4. Stocks — Valeur comptable des produits finis, 
des produits en cours de fabrication et des matiéres premiéres 
en stock, en consignation ou en transit. Sont compris égale- 
ment les fournitures d'exploitation et l'outillage léger qui, 
dans certains cas, sont comptabilisés comme frais payés d'a- 
vance. 


Item 5. Amounts due — Financial income due from 
various sources on account of loans and advances, 
interest and operating deficits. 


Item 6. Investments — Negotiable bonds and 
stocks purchased with the object of employing funds 
which may have been set aside for some future use, 
including restricted funds. Also included are invest- 
ments in other government enterprises which are not 
actually negotiable but hold the expectation of earn- 
ing a return in the form of dividends. 


Negotiable papers provided by a borrower as 
security for a loan have been excluded, the asset 
having already been classified as an amount due for 
a loan. 


Investments are classified under eleven sub- 
groups: 


1. Federal government treasury bills. 

2. Federal government bonds. 

3. Federal government enterprise: bonds. 

4. Federal government enterprise: capital stock. 
5. Provincial government bonds. 

6. Local government debentures. 


7. Bonds and debentures of Canadian companies and 
institutions. 
8. Capital stock of Canadian companies. 
9. Mortgages and agreements for sale (Canadian). 
10. Other Canadian investments. 
11. Foreign investments. 


A mortgage is the creation of an interest in 
real property in favour of a mortgagee as security 
for the repayment of a debt by the mortgagor. 


An agreement for sale is a contract between 
the owner of property and the purchaser pursuant to 
which the owner agrees to convey his interest to the 
purchaser upon payment of the balance of the purchase 
price. 


Assets of restricted funds are held, either by 
the enterprise or by a trustee, for such purposes as 
future payment for an asset or a service, the payment 
of an existing, real or contingent liability, or re- 
tirement of debt. These funds may be created volun- 
tarily or by reason of obligatory commitments, and are 
usually held in the form of cash or investments. In 
prior publications the investments held in restricted 
funds were set out in a separate item, in this publi- 
cation these investments are included under Item 6 in 
the pertinent sub-item. 


These statistics include data pertaining to funds 


held on own account or by a trustee. Data for trust 


funds and deposit accounts, such as staff pension funds 


and contractors' security deposits, have been offset 
against the contra liability item. 


Item 7. Fixed Assets 


(1) Property held for sale deemed to be a long-term 
asset, encompasses land, building or equipment and 


includes property held for sale by financial 
enterprises. 

(2) Other includes property such as land, buildings 
and equipment held for use by the enterprise and 
progress payments on new construction or on the 
purchase of equipment. 


Item 8. Deferred charges — These are long-term 


expense prepayments, other than capital expenditures, 
the benefit of which will extend over a period of 
years from the time incurred. They are carried for- 
ward to be amortized to expense in each of the appli- 
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Poste 5. Montants dus — Revenus de sources variées 
pour préts et avances ainsi que d'intéréts et déficits 
d'exploitation. 


Poste 6. Valeurs en portefeuille — Obligations et 
actions négociables achetés en vue de faire fructifier des 
fonds que l'on aurait pu destiner peut-étre a un usage futur, 
fonds réservés inclus. Sont également inclus les placements 
dans d'autres entreprises publiques qui ne sont pas réelle- 
ment négociables, mais susceptibles de produire un revenu sous 


forme de dividendes. 


Les titres négociables remis par un emprunteur en nan- 
tissement d'un prét n'y sont pas compris, puisque cet élément 
d'actif a déja été classé comme prét a recevoir. 


Les valeurs en portefeuille ont été divisées en 11 sous- 
groupes: 


1. Bons du Trésor de 1'administration publique fédérale. 

2. Obligations de 1'administration publique fédérale. 

3. Obligations des entreprises publiques fédérales. 

4. Entreprises publiques fédérales: capital-actions. 

5. Obligations des administrations publiques provinciales. 

6. Obligations non-garanties des administrations publiques 
locales. 

7. Obligations de sociétés et institutions canadiennes. 


8. Capital-actions de sociétés canadiennes. 

9. Hypothéques et contrats de vente (Canadiennes). 
10. Autres placements Canadiens. 

11. Placements 4 1'étranger. 


L'hypothéque est un droit réel immobilier détenu par le 
créancier hypothécaire en gage du remboursement d'une dette 
par le débiteur hypothécaire. 


Le contrat de vente est une convention entre un pro- 
priétaire et um acheteur selon laquelle le premier s'engage 
a transférer la propriété d'un bien au second lors du paiement 
du solde du prix d'achat. 


Les éléments d'actif des fonds réservés sont détenus 
soit par l'entreprise soit par une société fiduciaire en vue 
du paiement ultérieur d'un bien ou d'un service, de la libé- 
ration, d'un engagement réel ou éventuel et du remboursement 
d'une dette. Ces fonds peuvent @tre créés aussi bien en 
l'absence d'obligations qu'en raison d'engagements obligatoi- 
res et sont ordinairement détenus sous forme d'argent liquide 
ou de valeurs. Dans les publications antérieures, les valeurs 
gardées en fonds réservés étaient groupées dans un poste sépa- 
ré; ici, elles sont incluses au sous-poste correspondant du 
poste 6. 


Seuls les fonds détenus par les entreprises ou par une 
société fiduciaire figurent dans le présente série statistique. 
La contrepartie des comptes de dépdts et fiduciaires tel que 
les dépéts de garantie fournis par les entrepreneurs et la 
caisse d'épargne du personnel a été imputée au passif. 


Poste 7. Immobilisations 


(1) Biens fonds destinés A la vente: Fléments d'actif 4 long 
terme (terrains, batiments, matériel, etc.) et biens immo- 
biliers détenus par les entreprises financiéres en vue de 
la vente. 

(2) Autres comprend les terrains, les batiments et 1'équipement 
destinés 4 l'utilisation par les entreprises, ainsi que 
les paiements partiels versés au titre de la construction 
ou de l'achat de matériel. 


Poste 8. Frais différés — Frais a long terme payés 
d'avance; dépenses autres que les dépenses d'investissement 
qui rapportent des bénéfices pour plusieurs années aprés le 
moment ot elles ont été faites et qui sont entre-temps repor- 
tées pour 6tre imputées aux dépenses de chaque année corres- 
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cable years. Bond discount and redemption expenses pondante. Les primes d'émission et de remboursement des obli- 
(sub-item 1), and tooling and development costs are gations non amorties (sous-poste 1) les frais d'outillage et 
typical examples of deferred charges. de développement sont des exemples typiques de frais différés. 

Item 9. Other assets — This classification em- Poste 9. Autres éléments d'actif — Ce poste prend en comp- 
braces all asset items not elsewhere classified. Types te tous les éléments qui ne sont pas classifiés ailleurs. Le 
of assets included herein are insurance claims recov- genre d'actifs ci-inclus sont les montants recouvrables au ti- 
erable and debit balances in suspense. tre de l'assurance et les soldes débiteurs en suspens. 

Liabilities Passif 

Item 1. Accounts payable — Are amounts owing to Poste 1. Comptes a4 payer — Sommes dues aux créanciers, 
creditors, usually money rights arising from the pur- généralement des dettes d'argent résultant de 1'achat de biens 
chase of goods and services. et services recus. 


Item 2. Accrued expenditure and deferred credits Poste 2. Comptes de régularisation — Passif 


(1) Accrued interest — Is interest owing but not (1) Intéréts a payer — Intéréts dus et non payés, qui se 
yet due, as distinct from interest due but distinguent de l'intérét di mais non exigible compris 
unpaid which is included under Item 3. au poste 3. 

(2) Other accrued expenditure — Consists of ob- (2) Autres frais courus — Dépenses engagées qui n'ont pas 
ligations that have been incurred up to a été payées et ne sont payables qu'a une date ulté- 
given date, but have not been paid, and are rieure. 


not payable until a future date. 

(3) Deferred credits — Are credits for income not (3) Produits recus ou comptabilisés d'avance — Exemples 
yet earned. Revenue that has been received, revenu regu mais applicable 4 une période future, 
but is applicable to a future period, and primes non amorties sur obligations. 
unamortized premium on bonds are examples of 
deferred credits. 


Item 3. Amounts due to — These are amounts owing Poste 3. Montants dus — Dettes de 1l'entreprise envers 
to parent government, banks or other sources of bor- l'administration publique mére, envers les banques ou d'autres 
rowing by the enterprise. They consist of amounts due préteurs, résultant d'avances ou de préts 4 long terme, du fi- 
on account of long-term loans and advances, temporary nancement temporaire, d'intéréts dus et non payés, d'obliga- 
financing, interest due and unpaid, bonds and deben- tions émises et non échues (y compris les obligations non ga- 
tures issued and unmatured (including debentures as- ranties assumées), d'hypothéques et de contrats de vente, et 
sumed), mortgages and agreements for sale and other d'autres formes de dette. 


types of indebtedness. 


Item 4. Trust and deposit accounts — Represent Poste 4. Comptes de dépdts et fiduciaires — Contre-partie 
liabilities for contractors' security deposits and au passif de montants incrits 4 l'actif au titre des caution- 
staff savings funds against which identifiable trust nements des entrepreneurs et des caisses d'épargne des em- 
and deposit assets have been offset. ployés. 

Item 5. Other liabilities — Include contractors' Poste 5. Autres éléments de passif — Retenues de garantie 
holdbacks and all other liabilities not elsewhere spec- a verser aux entrepreneurs et autres éléments de passif non 
EELed' mentionnés ailleurs. 

Net Worth Valeur nette 

Net worth (or proprietary equity) is the excess La valeur nette ou avoir des propriétaires est 1'excédent 
of assets over liabilities. de l'actif sur le passif. 

There are six items within this category: Six genres d'avoirs ont été retenus: 

(1) capital stock, issued and fully paid; (1) le capital-actions (actions émises et enti®rement libérées) ; 

(2) interest free working capital; (2) le fonds de roulement sans intérét; 

(3) value of fixed assets, constructed or acquired by (3) la valeur des immobilisations construites ou acquises par 
the parent government and transferred to the enter- l'autorité dont reléve l'entreprise et transférées A cette 
prise for use in business; derniére pour l'exploitation; 

(4) other equity, such as paid-up capital value of (4) d'autres avoirs tels que le capital versé, la valeur des 
assets transferred, equity in replacement of loans actifs transférés, les avoirs tenant lieu de préts non 
outstanding, etc.; reglés, etc.; 

(5) reserves; and (5) les réserves proprement dites et 

(6) unappropriated surplus, the residual or balancing (6) les bénéfices non répartis, soit le solde du bilan. 


item in the balance sheet. 


Reserves 


In this series a reserve is deemed to be an 
amount which has been appropriated or provided for 
undetermined future losses on assets, future expen- 
ditures, working capital, or contingencies. The ap- 
propriation or provision for a reserve appears in the 
current expenditure or surplus statement as required 
or permitted by statute. 


Item 11.4. Other reserves — This item comprises 
provisions for future income taxes, for estimated 
liabilities such as loss on foreign exchange and 
workmen's compensation award, and accidents, etc. 


Provision for estimated decreases in the value 
of assets have been offset to the appropriate asset 
accounts. Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such as 
sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, are 
included in item 12. 


Unappropriated Surplus 


Unappropriated surplus is the residual or balanc- 
ing item in the balance sheet. It arises from earn- 
ings on operations, extraneous profits such as those 
derived from sales of fixed assets and investment 
securities, changes in appraisal value of fixed assets 
and transfers from governments or others. 


The net transactions of the unappropriated sur- 
plus account during the accounting period are set out 
in Table 2. 
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Réserves 


Dans cette série, est considéré comme réserve tout fonds 
constitué ou prévu en vue de pourvoir a des futures pertes 
indéterminées d'actif, aux dépenses futures, au fonds de 
roulement ou a des éventualités. Dans la mesure ot la légis- 
lation 1'exige ou le permet, les sommes affectées ou destinées 


a une réserve figurent a l'état des dépenses ordinaires ou des 
bénéfices non répartis. 


Poste 11.4. Autres réserves — Y sont comprises les 
provisions pour impdts sur le revenu, pour des dettes estimées 
telles que les pertes sur le change, les indemnités pour ac- 
cidents du travail et les accidents, etc. La contrepartie des 
provisions constituée en vue d'une diminution estimée de la 
valeur de l'actif a été imputée 4 l'actif. 


Les fonds de prévoyance, créés pour parer aux éventua- 
lités diverses et les autres réserves qui, théoriquement, 
font partie de la valeur nette, (par exemple, les réserves 
destinées au fonds d'amortissement, les réserves en vue de 
l'agrandissement des installations et les réserves pour béné- 
fices non réalisés sur valeur d'estimations, sont comprises 
sous le poste 12. 


Bénéfices non répartis 


Les bénéfices non répartis représentent le solde du 
bilan. Ils résultent des profits d'exploitation, des profits 
exceptionnels réalisés sur la vente d'éléments de l'actif 
immobilisé ou de valeurs en portefeuille, de plus-values de 
l'actif immobilisé et des contributions des administrations 
publiques ou d'autres sources. 


Les opérations nettes au compte des bénéfices non ré- 
partis en cours d'exercice figurant au tableau De 
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SYMBOLS SIGNES CONVENTIONNELS 


The following standard symbols are used in Les signes conventionnels suivants sont employés uni- 
Statistics Canada publications: formément dans les publications de Statistique Canada: 
figures not available. .. nombres indisponibles. 
figures not appropriate or not applicable. ... n'ayant pas lieu de figurer. 
— nil or zero. — néant ou zéro. 
-- amount too small to be expressed. -- nombres infimes. 
P preliminary figures. P nombres provisoires. 
© 4 : r Rae P 
revised figures. nombres rectifiés. 
x confidential to meet secrecy requirements of the x confidentiel en vertu des dispositions de la Loi sur la 
Statistics Act. statistique relatives au secret. 
NOTE NOTA 
Figures appearing in footnotes to tables are in Les nombres figurant dans les renvois en bas des 
thousands of dollars. tableaux représentent des milliers de dollars. 
NUMBERING OF SUB-ITEMS ON EACH TABLE NUMEROTATION DES SOUS-POSTES DES TABLEAUX 
Transactions of the enterprises with their own Lorsque la situation le justifiait on a isolé les tran- 
or other levels of government have been isolated sactions des entreprises avec l'autorité dont elles relévent 
whenever appropriate. Throughout this report such ou avec les autres niveaux de 1'administration publique. 
transactions are designated by the same numerical Tout au long de la présente publication, on a numéroté ces 
categories as follows: transactions de la maniére suivante: 
(i) Federal government. (i) Administration publique fédérale. 
(ii) Federal government enterprises. (ii) Entreprises publiques fédérales. 
(iii) Provincial governments. (iii) Administrations publiques provinciales. 
(iv) Provincial government enterprises. (iv) Entreprises publiques provinciales. 
(vii) Local governments. (vii) Administrations publiques locales. 
Transactions with non-governmental bodies are On a classé au sous-poste (xi), Autres, les tran- 


classified under sub-item, (xi) Other. sactions avec le secteur privé. 


This report presents the financial statistics of 
federal government enterprises for 1974. 


The federal government statistical universe is 
comprised of:(1) 


1. General Government: 


(a) departments of government; 

(b) administrative, regulatory and special funds; 

(c) government-owned institutions; 

(d) universai pension plan program (Canada Pension 
Pilam)is 

(e) non-trusteed public service pension plans; 

(f) working capital funds and 


2. Government Enterprises: 


The series on federal govermment enterprises com- 
plements the publication "Federal Goveriment Finance" 
(Catalogue 68-211), which presents data on "The Gener- 
al Government Universe''. Because this enterprise se- 
ries presents data on the commercial and industrial 
activities of the government, they have been grouped 
by industry according to the standard industrial clas- 
sification so as to facilitate comparison with similar 
industries of the private sector. 


Explanatory notes and an appendix explaining the 
concept of a government enterprise and the financial 
classification and terminology used, are provided on 
page 17. 


REVIEW OF THE YEAR 1974 


Income and Expenditure 


Table 1, provides detail of combined income and 
expenditure and the resultant net profit tor the year 
1974, classified by the categories described in appen- 
dix under "Financial Classification and Terminology". 


Total income increased during 1974 by $1,634 mil- 
lion or 31%. Income from the transportation, communi- 
cation and other utilities groups increased by $586 
million or 22%, that of the wholesale trade and manufac-— 
turing increased by $926 million or 50%, and the fi- 
nance, insurance, real estate and other enterprises 
increased by $122 million or 17%. Compared to 1973, 
sales of goods and services increased by $1,448 million 
or 30%, and investment income by $102 million or 152, 
transfers also increased by $75 million or 32%; other 
income decreased by $6 million or 192. 


Average gross margin during the year was 152; this 
is due to increased sales and an improvement in the 
ratio of cost of sales to sales of wholesaie trade. 
Although there was an overall increase in sales due to 
the brisk economic activity in 1974, enterprise profits 
were partly eroded by an increase of 22% in salaries and 
wages and by 30% in other purchases of goods and ser- 
vices. During the same period the implicit price index 
for GNP rose 13.1%. 


(1) Additonal information is provided in the Statistics 
Canada publication "The Canadian System of Govern- 
ment Financial Management Statistics", Catalogue 
68-506, Occasional. 


INTRODUCTION 


Cette publication a pour objet la statistique financiére 
des entreprises publiques fédérales pour 1974. 


L'univers statistique de l‘administration publique fédé- 
rale comprend(1): 


1. L'administration générale: 


a) les ministéres; 

b) les fonds administratits, régiementaires et spéciaux; 

c) les @tablissements appartenant a 1‘administration; 

d) le régime universel de pensions (Régime de pensions du 
Canada)} : 

e) les régimes privés de pensions de la fonction publique; 

f) les fonds de roulement et 


2. Les entreprises publiques: 


La série sur les entreprises pubiiques féderales vient 
compléter la publication intitulée Finances de 1‘administration 
publique fédérale (n° 68-211 au catalogue), qui traite 1'uni- 
vers général de l‘administraction publique. Etant donné que 
les statistiques des entreprises presentent les activités com— 
merciales et industrielles de l‘administration publique, elles 
ont été classées par groupe d‘activités selon la classification 
des activités économiques afin de faciliter la comparaison avec 
le méme type d‘industrie dans le secteur privé. 


On trouvera 4 la page 1/ des notes expiicatives et un 
appendice qui exposent le concept d‘entreprise publique, la 
classification financiére et la terminologie utilisées. 


REVUE DE L'ANNEE 1974 


Revenus et dépenses 


Le tableau 1 fournit des renseignements détaillés combi- 
nés sur l'ensemble des revenus et dépenses et le bénéfice net 
comme résuitat d‘exploitation de l‘exercice pour l‘année 1974, 
classés par les categories décrites dans 1'appendice sous la 
rubrique "Classification des entreprises par groupes dvactivas 
tés". 


En 1974, le total des revenus a augmente de $1,634 mil- 
lions (31 %), les revenus du groupe des transports, communica- 
tions et autres services d'’utilité publique ont augmentés de 
586 millions (22 %) et ceux du groupe commerce de gros et in- 
dustries manufacturiéres enregistrérent une hausse de $926 mil- 
lions (50 %) et les revenus du groupe des finances, assurances, 
affaires immobiliéres et autres entreprises on augmentés de 
$122 millions (17 %). La vente de biens et services a augmentés 
de $1,448 millions (30 %) par rapport a 1’année précédente et 
les revenus de placements on augmentes de $102 millions LS} AN) 
Les transferts ont enregistrés également une augmentation de 
$75 millions (32 %) et les autres revenus ont diminués de $6 
millions (19 %). 


La moyenne de la marge des bénéfices durant j‘année a été 
de 15 Z, et ce en raison de l'accroissement des ventes et l'a- 
mélioration du ratio du cotit des ventes par rapport aux ventes 
du commerce en gros. Malgré 1l‘augmentation génerale des ventes 
des biens et services en raison de la vive activité économique 
en 1974, le bénéfice des entreprises publiques a été partielle- 
ment diminué par 1l‘accroissement de 22 % des salaires et trai- 
tements et de 30 % d'autres achats de biens et services. Du- 
rant la méme période, l‘indice impicite global du PNB a grimpé 
denisrikeZ. 


(1) On trouvera des renseignements supplémentaires dans la pu- 
blication de Statistique Canada intitulée Le systeme cana- 
dien des statistiques de la gestion financiére des admi- 
nistration publiques, n° 68-506F au catalogue, hors série. 


Total expenditure during the year increased by 
$1,256 million or 25% over that reported in the pre- 
vious year. Increase in the cost of goods and servi- 
ces of $1,072 million or 28% accounts for the major 
portion of this increase. The transportation, commu- 
nications and other utilities incurred the greatest 
increase. This was due to increased activity of the 
Canadian National Railways. 


The net profit of federal government enterprises, 
before provision for income tax, amounted to $706 mil- 
lion compared to a net profit of $328 million the pre- 
vious year. 


Table 5, provides a comparison of income and ex- 
penditure between 1974 and 1973 showing the absolute and 
per cent change. 


Unappropriated Surplus Transactions 


Table 2, provides an analysis of changes in the 
Unappropriated Surplus (item 12, Table 3). 


During the year, the combined surplus of all 
enterprises increased by $387 million to a balance of 
$835 million at the end of the year. This increase is 
accounted for by profits of $686 million, transfers 
from the government of $142 million, and other addi- 
tions of $12 million, less payments to the farmers by 
the Canadian Wheat Board of $367 million, transfers to 
reserves of $40 million, and other deductions of $46 
million, which includes remittances to the government. 


Assets, Liabilities and Net Worth 


Table 3, shows the combined assets, liabilities 
and net worth of federal government enterprises as at 
the fiscal year end nearest to December 31, 1974, clas- 
sified by the categories described in appendix under 
"Financial Classification and Terminology". 


The absolute and per cent change in the group 
components between 1974 and 1973, and their proportion 
to the total, are provided in Tables 6 and 7. 


Assets 


The assets of the federal government enterprises 
were valued at $22,960 million at the end of 1974. 
This represents an increase of $3,654 million or 19% 
over the total at the end of 1973. Of the total assets, 
50% were held by the finance, insurance, real estate and 
other enterprises; 35% were held by the transportation, 
communication and electric power enterprises with the 
remaining 15% being held by the wholesale trade and 
manufacturing enterprises. 


Investments in the amount of $8,837 million re- 
presented 40% of the total assets and accounted for 
$881 million of the increase in assets during 1974. 


Asset item 6.10, mortgages and agreements for 
sale, includes mortgage loans for housing in the amount 
of $7,587 million. Mortgage loans held by Central 
Mortgage and Housing Corporation increased by $569 mil- 
lion during 1974 and loans under the Farm Credit Act 
increased by $178 million. 


Asset item 7, fixed assets (net of depreciation) 
valued at $7,117 million, and constituting 31% total 
assets, increased by $547 million during 1974. Enter- 
prises reporting the largest increase were: Air Canada, 
$99 million; Canadian National Railways, $271 million; 
National Hardbours Board and, $32 million. The balance 
of the increase was made up of smaller amounts for 
several enterprises. 


Le total des dépenses de l'année a augmenté de $1,256 
millions soit 25 % par rapport a l'année précédente. L'augmen- 
tation du cotit des biens et services de $1,072 millions ou 28 % 
rend compte de la majeure partie de cette augmentation. Le 
groupe transports communications et autres services d'utilité 
publique a enregistré la plus forte augmentation, et ce en rai- 
son de l'activité accrue des chemins de fer nationaux du 
Canada. 


Le bénéfice net des entreprises publiques fédérales avant 


provision pour impd6t sur le revenu s'est établi a $706 millions, 
comparé au bénéfice net de $328 millions l'année précédente. 


Le tableau 5, compare les revenus et dépenses entre les 
années 1974 et 1973, en variations absolues et en pourcentage. 


Opérations nettes au compte des bénéfices non répartis 


Le tableau 2 présente une analyse de 1'évolution des bé- 
néfices non répartis au cours de l'année (poste 12, tableau 3). 


Durant l'année le montant des bénéfices non répartis de 
toutes les entreprises a été augmenté de $387 millions et s'est 
soldé a $835 millions 4 la fin de l'année. Cette augmentation 
rend compte de $686 millions de bénéfices, de $142 millions de 
transferts de 1'administration publique et d'autres augmenta- 
tions de $12 millions, moins des paiements de $367 millions 
distribués par la Commission canadienne de blé aux fermiers, une 
dotation aux réserves de $40 millions et autres déductions de 
$46 millions, y compris les remises a 1'administration publi- 
que. 


Actif, passif et valeur nette 


Le tableau 3 présente la ventilation combiné sur 1'ensem- 
ble de l'actif, du passif et de la valeur nette des entreprises 
publiques fédérales pour 1'exercice clos le plus prés du 31 dé- 
cembre 1974, suivant les catégories décrites a l'appendice sous 
la rubrique "Classification et terminologie financiére". 


Les tableaux 6 et 7 indiquent les variations absolues et 
en pourcentage entre 1974 et 1973, ainsi que la proportion de 
ces variations par rapport au total. 


IAG 


L'actif des entreprises publiques fédérales a la fin de 
1974 était évalué a $22,960 millions, soit un accroissement de 
$3,654 millions ou de 19 % par rapport a la fin de 1973. Au 
total, 50 % de l'actif appartenait aux entreprises du groupe 
finances, assurances, et affaires immobiliéres et aux autres 
entreprises, 35 Z appartenait aux entreprises de transport, de 
communication et d'énergie électrique tandis que la derniére 
tranche, soit 15 %, appartenait au groupe du commerce de gros 
et des industries manufacturiéres. 


Les placements qui se chiffraient a $8,837 millions re- 
présentaient 40 % du total de l'actif et rendaient compte de 
$881 millions de l'accroissement de l'actif en 1974. 


Les créances hypothécaires et les contrats de vente 
(poste 6.10 de l'actif), comprennent $7,587 millions de préts 
hypothécaires pour la construction de logements. Le montant 
des préts hypothécaires détenus par la Société centrale d'hy- 
pothéques et de logement s'est accru de $569 millions en 1974 
et celui des préts accordés en vertu de la Loi sur le crédit 
agricole de $178 millions. 


Les immobilisations (amortissement déduit) du poste 7 de 
l'actif sont évalués 4 $7,117 millions et représentent 31 % du 
total de l'actif; il s'agit 14 d'une augmentation en 1974 de 
$547 millions. Les entreprises ot les augmentations ont été 
les plus sensibles sont les suivantes: Air Canada, $99 millions; 
Chemins de fer nationaux du Canada, $271 millions: Conseil des 
ports nationaux $32 millions. Plusieurs entreprises se parta- 
gent le reste des augmentations. 


Liabilities 


The liabilities of the federal government enter- 
prises totalled $17,975 million at the end of 1974. 
This represents an increase of $2,742 million or 18% 
over the total at the end of 1973. Of the total lia- 
bilities 59% were liabilities of the finance, insur- 
ance, real estate and other enterprises; 29% were 
liabilities of the transportation, communication and 
electric power enterprises with the remaining 12% being 
liabilities of the wholesale trade and manufacturing 
enterprises. 


Long-term loans and advances totalled $13,596 
million at the end of 1974, which represents an in- 
crease of $1,816 million or 15% over the total of the 
previous year. The following enterprises borrowed from 
the Government of Canada: Central Mortgage and Housing 
Corporation received $687 million; Export Development 
Corporation received $160 million to provide credit to 
exporters; Farm Credit Corporation received $270 mil- 
lion for provision of credit for farm improvements; 

Air Canada received $203 million for capital construc- 
tion, and the Industrial Development Bank borrowed $231 
million from the Bank of Canada. 


Loans and advances due to parent enterprises by 
subsidiaries include bonds and debentures considered 
non-marketable. The contra-asset holdings of the parent 
enterprise are classified as loans and advances receiv- 
able. 


With the exception of a very minor amount, the 
long-term debt (bonds and debentures) shown in item 3 
(XI) represents an amount due to the public for bonds 
and debentures issued by the Canadian National Rail- 
ways and guaranteed by the federal government. (See 
"Federal Public Accounts, 1974-75, Vol. 1" pages 11-86 
for a statement of contingent liabilities of the fed- 
eral government.) 


Net Worth 


The net worth of federal government enterprises 
at the end of 1974 amounted to $4,986 million, an in- 
crease of $914 million from the total at the end of 
1973. Most of the equity is held by the federal gov- 
ernment directly or through its enterprises. The only 
exception to this is $4 million in capital stock of 
Canadian National Railways subsidiary companies held 
by the public. 


Capital stock valued at $9 million was issued by 
the Industrial Development Bank during 1974. 


Passif 


Le passif des entreprises publiques fédérales a la fin 
de 1974 était évalué 4 $17,975 millions, ce qui représente un 
accroissement de $2,742 millions ou 18 % par rapport au total 
a la fin de 1973. Du total du passif, 59 Z reviennent aux 
entreprises du groupe "finances, assurances, affaires immobi- 
liéres et autres entreprises", 29 % proviennent des entreprises 
de transport, communications et d'énergie électrique, les der- 
niers 12 % étant partagés entre les entreprises du commerce de 
gros et des industries manufacturiéres. 


Les préts et les avances Aa long terme en 1974 s'élevent 
A $13,596 millions ce qui représente un accroissement de $1,816 
millions ou 15 % par rapport au total de l'année précédente. 
Les entreprises suivantes ont emprunté de 1'‘administration pu- 
blique fédérale de gros montants: la Société centrale d'hypo- 
théques et de logement a recu $687 millions; La Société pour 
1'expansion des exportations a recu $160 millions pour le cré- 
dit 4 l'exportation: la société du crédit agriocle a regu $270 
millions pour 1'amélioration des fermes; Air Canada a regu $203 
millions pour la construction d'immobilisations et la Banque 
d'expansion industrielle a emprunté $231 millions auprés de la 
Banque du Canada. 


Les préts et avances dus par les filiales a leurs entre- 
prises méres comprennent des obligations non négociables. Les 
effets en portefeuille figurant a l'actif au compte de contre- 
partie de L'entreprise mére, sont classés comme préts et avan- 
ces a recevoir. 


‘A l'exception d'une somme minime, la dette a long terme 
(obligations) qui apparait au poste 3 (XI) représente les en- 
gagements des filiales des chemins de fer nationaux envers le 
public sous forme d'obligations garanties par 1' administration 
fédérale. (On trouvera un relevé du passif éventuel de l'ad- 
ministration publique fédérale dans les "Comptes publics du 
Canada 1974-75, volume 1", pages 11-86.) 


Valeur nette 


La valeur nette des entreprises publiques fédérales a la 
fin de 1974 était de $4,986 millions soit $914 millions de plus 
qu'a la fin-de l'année précédente. La majeure partie des avoirs 
sont détenus soit directement par 1'administration publique fé- 
dérale, ou par l'intermédiaire de ces entreprises. Les $4 mil- 
lions de capital social des Chemins de fer nationaux du Canada 
détenus par le public sont la seule exception. 


Des actions d'une valeur de $9 millions ont été émises par 
la Banque d'expansion industrielle en 1974. 
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TABLE 1. Income and Expenditure, by Industry, for the Fiscal Year Ended Nearest to December 31, 1974 


TABLEAU 1. Revenus et dépenses par groupes d'activités, exercice clos le plus prés du 31 décembre 1974 


Sub-total 
Tran tati icati eee 
ra anes peeoes piety ion portation, 
and other utilities : 
I communi- Wholesale Finance, 
, / cation t i 
Transports, communications et d h BAe Qe NSS 
a a ee : and other manufac-— real estate 
autres services d'utilité publique midis art 
Income and expenditure | UTEDS and other(1) 
Ae L mn = a Total 
a Total partiel i 
Revenus et dépenses APR TUG > Commerce Finances, 
Transpor- Communi- Electric ea dejgros et | assurances, 
eran enn power Sou industries affaires 
> na Be cations manufac— immobiliéres 
Transports Communi- Electri- etn aubres turieres et autres(1) 
cations cité SCN ACSS 
d'utilité 
No. Bal publique I 
thousands of dollars — milliers de dollars 
1 |Sales of goods and services — Vente de biens et 


SETVICES .esereereeccee Rika sate are oleh te ceo rainux misits..s fee feeds 101 2,743,203(2) 136,597 18,749 2,898,549 | 2,763,551 35,941 5,698,041 


2 | Investment income — Revenus de placements: 
1. Interest from — Intéréts: 
(i) Federal government — Administration 
publique fédérale....... see e eee eseeeee 6,925 1,405 145 8,475 - 30,404 38,879 
(ii) Federal government enterprises — Entre- 
prises publiques fédérales ........... 22,608 - - 22,608 - - 22,608 
(iii) Provincial governments — Administrations | 
publiques provinciales ..........++.-- - a = - - 49 49 
(vii) Local governments — Administrations 
publiques localeS ..........eeseeseeee - - - = 3 8 39 
(xi) Other sources — Autres sources ......... 10,917 19 = 10,936 L338 714,911 727,580 
Sub-total — Total partiel ..........4. 40,450 1,424 145 42,019 1,764 745,372 789,155 
2. Rental income — Revenus de location .......... 8,236 - = 8,236 36 14,316 22,588 
3. Other investment income — Autres revenus de 
placementS .......csccersececescerecrecscees 8,185 - = 8,185 19,208 10,018 37,411 
Sub-total, item 2 — Total partiel, poste 2 56,871 1,424 145 58,440 21,008 769,706 849,154 


3 | Transfers from — Transferts de: 
(i) Federal government(3) — Administration publi- 


que fédérale(3) .....- cee ees cess rscseveccens - 290,700 = 290,700 1,799 18,561 311,060 

(ii) Federal government enterprises — Entreprises 
publiques fédéralesS .......eeee eee ee ee eeeeee 1,196 _ = 1,196 = - 15196 
Sub-total, item 3 — Total partiel, poste 3 1,196 290,700 - 291,896 1,799 18,561 312,256 
4 |Other income — Autres TeVeENUS ...- eee reese eeeeeenes 9,412 6,733 170 16,315 4,031 5,424 25,770 
5 Income — Total — RevenuS .....++seeeeeees 2,810,682 435,454 19,064 3,265,200 | 2,790,389 829 ,632 6,885,221 


6 |Cost of sales of goods and services — Cott des 
ventes de biens et services: 


1. Wages and salaries — Rémunération ...........- 1,314,542 161,441 5,883 1,481,866 77,693 61,719 1,621,278 
2. Other purchases of goods and services — Autres 
achats de biens et ServiceS ......seeeeeeses 1,192,045 190,685 8,967 1,391,697 | 258875323 51,208 3,330,228 
Sub-total, item 6 — Total partiel, poste 6 2,506,587 352,126 14,850 2,873,563 | 1,965,016 112;,927 4,951,506 


7 | Interest to — Intérét di: 
(i) Federal government — Administration publique 


Federale... ls whi ee eres Sie pe ieie arsiianeieiievein sve oys.'6 155,586 1,479 3,744 160,809 4,763 624,030 789 ,602 

(ii) Federal government enterprises — Entreprises 
publiques fédéraleS ..... eee ee eee cece reece 59,136 = - 59,136 - - 59,136 
(xi) Other — AUtTES 2. cece were eee e creer rece rcecces 26,363 224 = 26,587 43,077 2,780 72,444 
Sub-total, item 7 — Total partiel, poste 7 241,085 1,703 3,744 246,532 47,840 626,810 921,182 

8 | Provision for depreciation — Provision pour 

AMORELSS MEN te alsieielels/alsl cleiclelsiers olele(e) eeleu'sis\e/e\eleim se sie © 245,973 29,888 1,656 21s SLT: TUG 5S52 Stra. 292,846 
9 | Other expenditure — Autres dépenses ....-++-+++++++e- Syed fs = - 5,875. 456 7,244 a SIRE v/s) 
10 Expenditure — Total — Dépenses ...-.+-++++++eeeees 2,999,520 383,717 20,250 3,403,487 | 2,024,864 750,758 6,179,109 


11 |Net profit (+) or loss (—) before provision for 
income tax — Bénéfice net (+) ou perte nette (—) 


avant provision pour imp6ts sur le revenu ....... — 188,838 Se eA — 1,186 — 138,287 765,525 78,874 706,112 
12 | Estimated income tax — Imp6t estimatif sur le 
POVEM UU) siclelaleictelelereletelelaile ePetelelelslelie/ slaleliele slefeleieleleisleteleieveis 261 — 11,165 = — 10,904 — 2,266 — 6,818 — 19,988 


13 | Net profit (+) or loss (—) after provision for 
income tax — Bénéfice net (+) ou perte nette (—) 


aprés provision pour imp6ts sur le revenu ....... — 188,577 40,572 — 1,186 — 149,191 763,259(4 72,056 686,124 
14 Expenditure plus net profit or minus loss — 
Total — Dépenses plus bénéfice net ou moins 
PETES METER) c-\ai-let <iselrie)elelelefelerstelajaislol-lele)oie-e <1 2,810,682 435,454 19,064 3,265,200 | 2,790,389 829,632 6,885,221 


ak 

(1) Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Y 
compris la Société canadienne des brevets et d'exploitation Limitée, que la classification des activités économiques considére comme administration 
ublique. 

(2) teiodcs subsidies paid by the federal government to Canadian National Railways Company: Maritime Freight Rates Act, 13,390; payment under the Na- 
tional Transportation Act, 124,531; total 137,921. — Y compris les subventions versés par l'administration ‘publique fédérale aux Chemins de fer na- 
tionaux du Canada; Loi sur les taux de transport de marchandises dans les provinces Maritimes, 13,390 — Loi nationale sur les transports, 124,531; 
totals Lois Oeil. 

(8) See Table 4 for transfers from federal government taken into current income and surplus accounts. — Les transferts de l'administration publique 
fédérale inscrits aux comptes des revenus et des bénéfices non répartis figurent au tableau 4. 

(4) Excludes profits of the Canadian Wheat Board which are distributed to grain producers, — A l'exclusion des bénéfices de la Commission Canadienne du 

blé qui sont distribués aux producteurs de céréales. 
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TABLE 2. Analysis of Unappropriated Surplus Transactions (Net), by Industry, for Fiscal Year Ended Nearest to December 31, 1974 


TABLEAU 2. Analyse des transactions nettes au compte des bénéfices non répartis, par groupes d'activités, exercice clos le plus prés du 31 décembre 1974 


T 


publique fédérale inscrits aux comptes des revenues ordinaires et des bénéfices non répartis. 


ae Sub-total 
NY tati ication 7 
sc oackie peed rsa poctstion: 
ams ae - communi- Wholesale Finance, 
. " cation trade and insurance, 
WR S IRAE (GDM CEN ONS: OE and other manufac— real estate 
A iS. paGae ; 
autres services d'utilité publique as cubits aidneeetes 
‘| Total partiel, Commerce Finances, gcae 
Transport- Gomuanie Electric ExanepOGes de By Ce EMSS 
tation item power commun i- industries affaires 
aa a i cations manufac-— immobiliéres 
Transports Communi- Electricité BE EIS CES: turieres et autres(1) 
cations Se EVE CSS 
d'utilité 
No. publique * 
thousands of dollars — milliers de dollars 
1 | Balance at the beginning of the year — Solde au 
débutedewttannee. wjecprrvereiccsisleyeteroictetcntarereive oes = AAW (SS) 69,267 148 — 138,098 507,272 78,918 448,092 
Add — Ajouter: 
2 Net profit or loss for the year after provision 
for income tax(2) — Bénéfice net ou perte nette 
de l'année aprés provision pour impédts sur le 
EOVENUCD, Kctesielrciorctsin chee rein ste chet teense ae ere ce — 188,577 40,572 — 1,186 = 1495191 763,259 72,056 686,124 
3 Net profit or loss on sale or retirement of fixed 
assets — Bénéfice net ou perte nette provenant 
de la vente ou de la mise hors service des 
TmmMODMMASAELONS Weterote elermreiaia-e stelsiatotate «fetatoletatatetetorstsls — 460 =) = — 460 — 4,397 2,748 = 2,109 
4 Transfers from — Transferts de: 
(i) Federal government(3) — Administration publi- 
que: fedoralie (SP sreciesssconisisiteleerteeion stoic © 133,477 1,241 2,041 136,759 = 5,210 141,969 
(iii) Provincial governments — Administrations 
publigues: provinciales) soi. <i\cises nae ss 20 ates cea = = = 150 - 150 
Sub-tetal, item 4 — Total partiel, poste 4 133,477 1,241 2,041 136,759 150 I eZlo 142,119 

5 Transfers from reserves — Transferts des réserves = = a = = 3,226 3,226 

6 | Other adjustments — Autres ajustements ............ 10,553 = = 10,553 = 236 10,789 

7 Additions — Total — A ajouter .........s.0ceee — 45,007 41,813 855 Ee) 759,012 83,476 840,149 

Deduct — Déduire: 
8 Remittances to — Remises a: 

(i) Federal government — Administration publique 
HEACETALE! cererarsveeic’acis slerrersvertersicleleve sterereareieiee 211 = = 211 1,191 10,974 12,376 

(ii) Federal government enterprises — Entreprises 
publiques fédéralleses. cn cleitelirines ce .<:siele 200 = = 200 2,500 = 2,700 

(xh) Othert—yAutres <hi.imse peetocc eer euinnele: os = - — = 368,789 4,750 373,539 
Sub-total, item 8 — Total partiel, poste 8 411 - - 411 372,480 15,724 388,615 

9 | Transfers to reserves — Affecté aux réserves ...... 300 - 383 683 386 39,391 40,460 

10 | Other adjustments — Autres ajustements ............ ="329 18,179 - 17,850 4,857 1,219 23,926 

11 Deductions — Total — Déductions ........cceseee 382 18,179 383 18,944 377,723 56,334 453,001 

12 | Balance at the end of the year — Solde en fin 

GMBNNER Ys saetesacjetsroluersre oie ele cite crate aetere ere ere — 252,902 92,901 620 = NSS 888,561 106,060 835,240 

— 

(1) Includes Canadian Patent and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Y 
compris la société Canadienne des brevets et d'exploitation Limitée, que la classification type des industries considére comme administration 
publique. 

(2) Item 13, Expenditure, Table 1. — Poste 13, Dépenses, tableau 1. 

(3) See Table 4 for transfers from federal government taken into income and surplus accounts. — Voir le tableau 4 pour les tranferts de 1'administration 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1974 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercise clos le plus prés du 31 décembre 1974 


if Sub-total ] 
Transportation, communication eon 
and other utilities POREALr On 
- communi- Wholesale Finance, 
Transports, communications et ee pees sisurancey 
autres services d'utilité publique ane De ae MEN real estate 
utilities turing and other(1) 
A = = => Total 
INSEE Uekeisils 4 Total partiel, Commerce Finances, 
Transpor- Communi- Electric ERERSROLESs ee BOS eee een mores 
Recetas cane OTE communi- industries affaires 
cy ee vi cations manufac— immobiliéres 
Transports Communi- Electricité copoucres puaercs er paarres,(l) 
Gators services 
d'utilité 
No. publique = 
thousands of dollars — milliers de dollars 
1 |Cash on hand and on deposit — Encaisse et dépits .. 62,558 24,166 402 87,126 23,679 69,844 180,649 
2 |Accounts receivable less allowance for doubtful 
accounts — Comptes a recevoir moins provisions 
pour créances douteuses ......cceseccsscccecsoeee 359,857 33,482 6,185 404,524 725,483 19,635 1,149,642 
3 | Accrued revenue and prepaid expenses — Comptes de 
régularisation — Actif: 
1. Prepaid expenses — Frais payés d'avance ...... 4,616 2,232 = 6,848 1,476 7 8,331 
2. Accrued interest — Intéréts courus ..........- = = = - 16, 367 191,151 207,518 
3. Other accrued revenue — Autres ......+-2++e-0- 3,153 - = Seld3 - 12,863 16,016 
Sub-total, item 3 — Total partiel, poste 3 7,769 2232 = 10,001 17,843 204,021 231,865 
fi |) Thekaek topes, = Meee Gono OOOO DOOODOSDCDONODOOGODDS 183,142 19,815 4,535 207,492 2,005, 683 = 2,213,175 
5 | Amount due from — Montants dus: 
(i) Federal government — Administration publique 
fédérale: 
1. Loans and advances — Préts et avances .. = > = - 77 - 77 
2. On account of deficits — Au titre des 
AS HACHEES= aps lela efalerelel oleidle ticle leo: alleles sieverene! = 39,147 = = 39,147 = 1,427 40,574 
Sub-total — Locale partie lem. alee sic(s 1 39,147 = - 39,147 77 W427 40,651 
(ii) Federal government enterprises(2) — Entrepri- 
ses publiques fédérales(2): 
1. Loans and advances — Préts et avances .. 282 ,733(3) 129 - 282,862 39 - 282,901 
Me MEMteLest — MEGS \satelselaialelcvslelelelsieisie\eie.c = ra = = = = oe 
Sub-totale— Total) partdell Svs 01s o1)s1 282,733 129 - 282,862 39 - 282,901 
(iii) Provincial governments — Administrations 
publiques provinciales: 
1. Loans and advances — Préts et avances .. 2,403 = - 2,403 - - 2,403 
2. On account of deficits — Au titre des 
AGE Scalise rerererstntehaletetetatereletal <a etetetstescvel=Yata 745 - - 745 = - 745 
Sub-total — Total partiel ............ 3,148 = = 3,148 - - 3,148 
(vii) Local governments — Administrations publiques 
locales: 
1. Loans and advances — Préts et avances = = = = — 436,058 436,058 
(xi) Other — Autres: 
1. Loans and advances — préts et avances .. 11,738(4) - - 11,738 47,092 2,222,146 2,280,976 
2. Interest — IMtCrStis: <cvoisre op wi eisiere oteveroieviere _ 6,392 = = 6,392 = = 6,392 
Sub-total — Total partiel .......++-.- 18,130 a = 18,130 47,092 2,222,146 2,287, 368 
Sub-total, item 5 — Total partiel, 
POKES Suasooocn + oogoc som oDno wodoE 6 343,158 129 = 343,287 47,208 2,659,631 3,050, 126 


See footnote(s) at end of table. — Voir note(s) a la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1974 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos 


le plus prés du 31 décembre 1974 — suite 


ae ia Sub-total 
eS _ 
Transportation, communication ooeitiod 
* . . > 
and other utilities commande Wholesale Finance, 
io i trade and insurance 
Transports, communications et races Manteo Bra Bette 
autres services d'utilité publique GERLECIES turing and other(1) 
| 5 = - Total 
Assets — Actif Total partiel, | Commerce Finances, 
‘ , transports, de gros et | assurances, 
Transpor— Communi ELSES communi- industries affaires 
tation CELELOT? POs cations manufac- immobiliéres 
a 3 fer. ri ia ee et autres turiéres et autres(1) 
Transports commun ectricite Saeaiaes 
SEIEANOTRS d'utilité 
No publique oxi ht 
a thousands of dollars — milliers de dollars 
\ 
6 | Investments — Placements: 
1. Federal government treasury bills — Bons du 
Trésor de 1l'administration publique 
FEAST AME|L solr siera ekeretsielele ose-ele avai elo lokeeetelelavere «(ee 39,997 19,874 = 59,871 = 1 Re Wy) 71,050 
2. Federal government bonds — Obligations de 
l'administration publique fédérale ........ 72,190 = a 72,190 = 361,260 433,450 
3. Federal government enterprise bonds — Obliga- 
tions des entreprises publiques fédérales 98,339 ee. fas 98, 339 = = 98,339 
4. Federal government enterprises — Entreprises 
publiques fédérales: 
Capital stock — Capital-actions ........... 5,010 = = 5,010 187 _ 55197 
5. Provincial government bonds — Obligations des 
administrations publiques provinciales .... 6,267 aS = 6,267 = 1215 7,482 
6. Local government debentures — Obligations non 
garanties des administrations publiques 
LGGaLeS. < sissiescergs.e ¥ she.0icis.6 sere s BoGuronos Gono 276 = = 276 422 96 794 
7. Notes of Canadian companies and institu- 
tions — Billets des sociétés et des insti- 
cutlons keanadenneawmeryjcar © se emisrelascialtemies =< = - - - - 49,449 49,449 
8. Bonds and debentures of Canadian companies 
and institutions — Obligations de sociétés 
constituées au Canada et d'institutions ... 41,267(5) = = 41,267 _ 883 42,150 
9. Capital stock of Canadian companies — Capi- 
tal-actions de sociétés constituées au 
CANAGA 2 o.< 56.6 sis eral tere) 8 6 eins 50 oes nije eens om 5 13,486 = = 13,486 36,888 117,983 168,357 
10. Mortgages and agreements for sale (Cana- 
dian) — Hypothéques et contrats de vente 
(QGanadtennes))crfecterstets scot ite lax eaferelccctniot crelerovets 10,361 — - 10,361 30,377 7,586,951] 7,627,689 
11. Other Canadian investments — Autres place- 
MEN Psu CANA Lersiesteyerefoter eter steele elafateteretstelolstoteteiers 13,415 352 - 13,767 15,086 10,602 39,455 
12. Foreign investments — Placements 4 1'étranger T3702 - 50 E3752 8,591 271,279 293,622 
Sub-total, item 6 — Total partiel, poste 
Gprats Sao lene Stalerelsieuatevdleve:s siece ircbare le inisceiel eis ceceieis 314,310 20,226 50 334,586 91,551 8,410,897] 8,837,034 
7 |Fixed assets — Immobilisations: 
1. Property held for sale — Biens fonds destinés 
Ar VARVENE Cal ayasc ister Neletale eile lore, etal helecersiatevereierererocre - - — = = 520,887 520,887 
Die) LOE CBs ANCE OS wearer a ale 5! 5,05010-a/a)s/ alarm sre yaistareinretennicr etal 8,222,053 S414 3835 141,592 8,904,980 360,492 15,763))) 9.285235 
Sub=total.— Total, partied! (5. /\ ere stoisrosistelelsieisiels 8,222,053 541,335 141,592 8,904,980 360,492 536,650} 9,802,122 
3. Less accumulated depreciation — Moins amortis- 
SeEwMeOME ACCUMULES, (Sieneiess cies sia ao o'ahaluiel oelviereieiiatn ale 2,190,738 220,143 IMR i7/ 2,427,058 220,948 36,983| 2,684,989 
Sub-total, item 7 — Total partiel, poste 7 6,031,315 321,192 P25 ,5415 6,477,922 139,544 499,667 | 7,117,133(6) 
8 |Deferred charges — Frais différés: 
1. Unamortized bond discount — Primes de rembour- 
sement des obligations non amorties ........ 5,899 - - 5,899 = = 5,899 
2. Other — Autres frais; .cicececsccvciec sce cis vinciein 75,828 - 419 76,247 8,228 = 84,475 
Sub-total, item 8 — Total partiel, poste 8 81,727 = 419 82,146 8,228 = 90,374 
9 |Other assets — Autres éléments d'actifs ........... 72,590 6,327 - 78,917 6,800 4,745 90,462 
10 Assets — Totaly — ACEI fapietslniale tects sel etelel slolvlelelaials)oie 7,456,426 432,569 137,006 8,026,001 3,066,019 11,868,440 122,960,460 


See footnote(s) at end of table. — Voir note(s) A la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1974 — Continued 


TABLEAU 3. Actif, passif et valeur nette, 


par groupes d'activités, exercice clos le plus prés du 31 décembre 1974 — suite 


7 


Sub-total | 
Transportation, communication ae 
and other utilities Dean wh > 
mS communi- olesale Finance, 
7 ‘ P cation trade and insurance, 
ANNO Saar fred ced and other manufac— real estate 
autres services utilité publique Netitties turing and other(1) 
ara, Sh é — = - Total 
Liabilities — Passif Total partiel: Commerce minancess 
¥ : transports, de gros et assurances, 
Transpor- Communi Electric i eel imduernies peace 
EEE OLN Cann Powe, cations manufac-— immobiliéres 
PA ni é im turié t aut 1 
Transports Communi- Electricité ae Sea Eames ekeavesce(l) 
catinne services 
d'utilité 
No. | publique 
thousands of dollars — milliers de dollars 
1 |Accounts payable — Comptes 4 payer ......+.++.+-eee 355,519 72,063 10,449 438,031 976,443 SDS 1,431,789 
2 |Accrued expenditures and deferred credits — Comptes 
de régularisation — Passif: 
1. Accrued interest — Intéréts courus ........... 202,169 = - 202,169 34,762 EL 5955 314 ,886 
2. Other accrued expenditure — Autres frais 
OMNIS Bw Ors. a5 ie Sv asc Bale Sisie 6 ays elagay otei ie Ssh sh avele a ofa 305,053 = = 305,053 36,259 18,890 380,202 
3. Deferred credits — Produits regus ou comptabi- 
MDKCKy MEN ELSE. GPO CUOMOOd OG On OU ODOGOOCOIGS 66,564 1,700 = 68,264 4,839 19,900 93,003 
Sub-total, item 2 — Total partiel, poste 2 573,786 1,700 - 575,486 95,860 116,745 788,091 
3 |Amounts due to — Montants dus: 
(i) Federal government — Administration publique 
fédérale: 
1. Loans and advances — Préts et avances: 
Long-term — Long terme ........-.-..+.-- 2,777,534 231,708 HOLS 3,128,955 73,077 10,393,687 13) 955 719, 
Ze EMEETESE — INEELECS sccvaiiee ve vce couse seis 92,399 - = 92,399 5,293 14,874 112,566 
3. Other — AUELES 2. cceceesccsvccvcrsevcesive = = = = = - - 
Sub-total, item 3 (i) — Total 
Pavesed we posteus) (i) Melelereslellelsletsis/= 2,869,933 231,708 119,713 3,221,354 78,370 10,408,561 13,708,285 
(ii) Federal government enterprises — Entreprises 
publiques fédérales: 
1. Loans and advances — Préts et avances: 
Long-term — Long terme ........----+--- 378 ,112(7) - = 37/85 2 - - 378,112 
(iv) Provincial government enterprises — Entrepri- 
ses publiques provinciales: 
1. Loans and advances — Préts et avances: 
Short-term — Court terme .........eeeee > = _ = 35750 - 3,750 
(xi) Other — Autres: 
1.. Bank loans — Préts banecaires .as.ssccnces by/S) = - 573 668,575 47,667 716,815 
Die MMECESS PE —MEMECT OTS elaleioleiststelstcterel ove aeicls «ols 735 = = 735 - = 735 
Bl NOt ese — a Bai llS EG) co sscsle cco sbelonssolelsleeheie’sielelsts «fai = = - - 41,975 10,123 52,098 
4. Loans and advances — Préts et avances ... 15 = - als} 186,613 4,816 191,444 
5. Bonds and debentures — Obligations ...... 598, 267(8) = - 598,267 - - 598,207 
6. Mortgages and agreements for sale — Hypo- 
théques et contrats de vente ..........- - - - = 334 - 334 
TMOG ETN—wAWET OSI sia ais nyalste ia ela slats ieteteiciotelslole/erele 314 = - 314 96 - 410 
Sub-total, item 3 (xi) — Total partiel, 
POSES SD: CRE) Ace eevee’ crerejoieicieiereis cies 599,904 = = 599,904 897 ,593 62,606 1,560,103 
Sub-total, item 3 — Total partiel, 
MOSES) (Si (a ciehevevetevelovoteyeys oyaierolelelelel shale aisle 3,847,949 231,708 129.713 4,199,370 979,713 10,471,167 15,650, 250 
4 |Trust and deposit accounts — Comptes de dép6ts et 
FAldUCHaATTESH aire cislsicle ss «orsle Bievc'o eee elel s cle/ ole avs evelelele e's - = Wes 73 1,080 iyo7s 2,728 
5 |Other liabilities — Autres éléments de passif: 
1. Contractors' holdbacks — Cautionnements des 
ENET SPE CMEULSAs siecle te eer s\ « aiisialss o'u, njulevele eles Cleves 2,894 = 1,829 Aai23 1,818 1,966 8,507 
De OCREL == TAMELES) Sie)u ais pis/e no orsie's ‘vile i vie. e¥e elnys move wee 86,961 = - 86,961 4,934 19533 93,428 
Sub-total, item 5 — Total partiel, poste 5 89,855 a 15829 91,684 Onto2 3,499 101,935 
Cmliabrlnttess—wtotale— Paco farts cterteiielclelaleielelersiesier sr 4,867,109 305,471 132,064 5,304, 644 B7059, BAB) 10,610,301} 17,974,793 


See footnote(s) at end of table. — Voir note(s) a la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1974 — Concluded 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1974 — fin 


le Sub-total ail la 
” : 5 . trans- 
Transportation, communication portation, 
and other utilities communi- Wholesale Finance, 
te F cation trade and insurance, 
Transports, Commupecet rons OE and other manufac- real estate 
autres services d'utilité publique Geilieies turing sndtother(h) 
Net worth — Valeur nette Total partiel, Commerce Finances, Foxaih 
: é transports de gros et assurances, 
Pragecars Commie. LATER eteere RHE eres affaires 
tatton cago ehh cations manufac— immobiliéres 
Transports Communi- Electricité oe AES Cureeree et autres(1) 
2 services 
bee elt d'utilité 
No. tS 3 tis Sa [publique 
thousands of dollars — milliers de dollars 


7 | Capital stock held by — Capital-actions détenu par: 


(i) Federal government — Administration publique 


federalie serewie cscs ss see 10 == Slevollatsle cie'eke Booocor |i inreer sehen) 12,400 = 1,746,707 36,586 443,296 2,226,589 
(ii) Federal government enterprises — Entreprises 

publiques fédérales ....... fs apetetererotetsteve si erersireie 5,036 = = 5,036 6,476 110,000 1275512 
(xi) Other — Autres «2.2.2... ayvcsteteretbxetiqersds BAe OerOa A 4,345(9) - - 4,345 - - 4,345 

Sub-total, item 7 — Total partiel, poste 7 1,743, 688 12,400 = 1,756,088 43,062 553,296 2,352,446 


8 | Interest free working capital provided by — Fonds 
de roulement net d'intérét fourni: 


(i) Federal government — Administration publique 
Lederallleeajsetee = seiereciele SpucoceuancbosasoGuns 200 = = 200 13,500 = 13,700 


9 | Fixed assets transferred by — Immobilisations 
transférées: 


(i) Federal government — Administration publique 


LedEeraler ssi wc oe alsteleratater ataiets Molekeisietars «<\aie 797,554 - _ 797,554 - - 797,554 
10 | Other equity held by — Autres avoirs détenus par: 
(i) Federal government — Administration publique 
HEdSrale sewralewistetetsl-iata sisters PUOOS OUOCCOaDO Doe 251,341 - = 251,341 36,350 88,600 376,291 
GL) hOthers— Autres ere). Aires aterareierecore ODOC Gn oorS AcaOn - = = - 31 - 31 
Sub-total, item 10 — Total partiel, poste 10 251,341 = = 251,341 36, 381 88,600 376,322 
11 | Reserves — Réserves: 
1. Contingencies — Pour éventualités .......... as - - 4,322 4,322 ~ - 4,322 
2. Acquisition of capital assets — Acquisition 
d immo bald satdousy sjaveioresvelaiars stele) cyatoretetessliere atotats 1,574 - - W574 2075142 - 22,716 
3, Insurance —wWASSUTANCE Mars) elaiclere sistete ein ofele) olelatensisiels 11,748 - = 11,748 - 75,606 87,354 
4. Other reserves — Autres réserves ........ sooo 36,114 Zahn - 575911 3,525 434,577 496,013 
Sub-total, item 11 — Total partiel, poste 11 49,436 2,797. 4,322 15.5955 24,667 510,183 610,405 
12 | Unappropriated surplus — Bénéfices non répartis ...|— 252,902 92,901 620 — 159,381 888,561 106,060 835,240 
13 Net worth — Total — Valeur nette ........-ee2ee0- 2,589,317 127,098 4,942 PEAT OIN RE NSY/ 1,006,171 1,258,139 4,985,667 
14 Liabilities and net worth — Total — Passif et 
deslatvyalicun net tert Feese nen. epilen crete celerciet 7,456,426 432,569 137,006 8,026,001 3,066,019 11,868,440 22,960,460 


(1) Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under public administration. — Y 
compris la Société canadienne des brevets et d'exploitation Limitée, que la classification type des industries considére comme administration 
publique. 

(2) Reflects the results of transactions between subsidiary and parent government enterprises. — Traduit les résultats des transactions entre les entre- 
prises méres de 1'administration publique fédérale et leurs filiales. 

(3) Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. — 
Consiste en billets et obligations non négociables d'entreprises publiques fédérales affiliées et figurant au passif au compte de contrepartie des 
préts. 

(4) Receivable from non-government affiliates. — Effets A recevoir d'entreprises affiliées du secteur privé. 

(5) Of this amount, 195 represents the value of bonds of non-government affiliates.— Dont 195 représentent la valeur des obligations des entre- 
prises affiliées du secteur privé. 

(6) Includes an undetermined amount of interest capitalized during construction of fixed assets of transportation and communication utilities. It does 
not include government owned plants, canals and other properties operated or administered by enterprises and valued at 76,563. — Y compris un mon- 
tant indéterminé représentant l'intérét capitalisé durant la construction d'immobilisations destinées aux services de transports et communications. 
Ces chiffres ne comprennent pas les usines appartenant A 1'administration publique, ni les canaux et autres propriétés exploités ou administrés par 
les entreprises et évalués 4 76,563. 

(7) Includes bonds in the amount of 95,086. — Y compris les obligations d'un montant de 95,086. 

(8) Includes 598,253 guaranteed by the federal government. — Y compris 598,253 garantis par l'administration publique fédérale. 

(9) Capital stock of subsidiaries held by the public. — Capital-actions de filiales détenu par le public. 
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TABLE 4. Transfers from Federal Government taken into Income and Surplus Accounts for Fiscal Year Ended Nearest to December 31, 1974 


TABLEAU 4. Transferts de 1'administration publique fédérale figurant aux comptes des revenus et des bénéfices non-répartis, exercise 
clos le plus prés du 31 décembre 1974 


Thousands of 
dollars 
Milliers de 
dollars 
Income — Revenus 
Grants in respect of operating requirements — Subventions d'exploitation: 
Canadian Arsenals Limited — Les Arsenaux Canadiens Limitée .......... avetiale e¥eirene tevelexencesieretetcrs evete Rrofetehetelclotete etetetevereraioushs) ctopoded cd Boo CO COU 1,799 
Canadian Broadcasting Corporation — Société Radio-Canada .......+eee cece reece cere ees Esovespanoowencusne sistaveteieteroleiolsverelekersierenstehe aise 290,700 
Central Mortgage and Housing Corporation — Société centrale d'hypothéques et de logement .........---- fF Riaie ates webarere @ chores ial srey sit etate aie 18,561 
Income — Total — RevVenus .ecssevecescccecee tee seeesessesveccesswsoecace sede ree Aa is oe dg aeerawse avers atavene arate’ aera orate Melee avers ararend 311,060(1) 
Surplus Account — Bénéfices non-répartis 
Contributions towards operating deficits — Contributions au déficit d'exploitation: 
Airtransit Canada .......- eT Pa einer aneve loro lchetaictete ete reise tel eveketarelivaletelelerelelolciel etnieie) elie sielsvelsvolevefelale eiehelaieleKe) sie) wine srelefeterbyelele|eje/sieie\eisiesee. sels agorimocnion 754 
Canadian Broadcasting Corporation — Société Radio-Canada ..... SSSR otc OCR TOT SCE He sonts (ie ksis c-cisdeveioheleneuese PotD Sis CSIC COTHORIO aig TeZ2AT 
Canadian National Railway System — Le réseau des chemins de fer nationaux du Canada: 

Canadian National Railways — Chemins de fer nationaux du Canada ........ Bpealel shoves iorolatote oisieveusioisia saexe ovetorelersvage aielinkavelelstoLoistote (oltienelsvate sistate BY inthe? 

Newfoundland Car Ferry — Service de bacs de Terre-Neuve ..+-+++eeeeeeeeees syeleveletstele eke siererere stavetalechalelel sielelsistere Srorevelotakekelcieisislers aleVanay eifetfe ke’ = 35,700 

Newfoundland Coastal Service — Cétier de Terre-Neuve .........- Mialeleravelelefole si elaval teeter sceVale as Cnet eels ieretaversts levee Bieisisrata levator shears etsye! over ofaisi e's wees 15,600 

a / 

Prince Edward Island Car Ferry — Service de bacs de 1'Ile-du-Prince-Edouard ....... S2iem 5 o0 sie ej siot elimipn alain) ays sgeleln sais 96/370 ce ceres cee see 8,300 
Farm Credit Corporation — Société du crédit agricole ...... By atltctts lets ell ses ste! elereiole ale a\elene Sis are enaie « eRe Fy aC TER at ORS TI. Oe shehe abate sales 55210 
National Harbours Board — Conseil des ports nationaux ........ COE ONOOO avoletatatatataletateteletatstatete cles etoraveners ICOALOMOOMITAIS ERO CAO CUCED oiehers P0917) 
Northern Canada Power Commission — Commission d'énergie du Nord canadien ........-- Bis cays aie ietaiwaalonele eialeteleielsielale sisyeis An RAinomncrcoos cececece 2,041 
The St. Lawrence Seaway Authority — Administration de la Voie Maritime du St. Laurent ......ccceccceccccccescce COTES CO CRE Os Cho CC tC Ses) 
Yarmouth-Bar Harbour Ferry Services — Service de bac Yarmouth-Bar Harbour .......+-+-++++ nislenevaveletersves aera srayaveveae picteratelsierolercterats/sltslsveraisialere 982 

Surplus Account — Total — Bénéfices non-répartis .....++++++++- JODICEOGAUAG Rietetetetereieters xnindonocadan Sen a.dononaeD 6 BOO POD GOON 141,969 
Transfers — Total — Transferts ..... beacs GCIG initieleieieteievetets mitigisiatelatefolelere siais (ove elelavetevors love SMe eleve Coatatcrclotelsvarsietele etetete! slefciars) sieisiele are 453,029 
(1) In addition, two of the enterprises received production cost subsidies. — Deux entreprises ont en outre regu des subventions 4 la production. 


(2) Includes 31,716 contributions towards operating deficit of the Welland Canal for the year. — Y compris une contribution de 31,716 destinés a réduire 
le déficit d'exploitation du ‘canal Welland pour l'année. 
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TABLE 5. Comparative Combined Statement of Income, Expenditure and Net Profit or Loss for Fiscal Years Ended Nearest to December 31, 1974 and 1973 


TABLEAU 5. Etat comparatif des revenus, des dépenses et des bénéfices nets ou pertes nettes des exercices clos le plus prés du 31 décembre 1974 et 1973 


Absolute Per cent 
change change 


1974 1973 Variation en 
ourcentage 


1974/73 
h 


Variations 
absolues 


1974/73 


millions of dollars — millions de dollars 
Income — Revenus 


Sales of goods and services — Vente de biensS Et SEFVICES 1 o.e peice cscs cc ccscccescscsccscs 5,698 
Investment, income — Revenus de placements oi ccc cisiceccsicieccecc cece revcisew ses cccsccscsene 849 


Other income — Autres= revers oc sie oie taretece oreo: o/pice)vin/mievelece: ate tee haeeualare tains Gee ere eialtasYa tnioi'e oot pala et 338 


Tneome— Lotali— REvens: Cia cisiesscaycicce ula orsteren aisle ieib isla! > elaleraleestoiel dispe)statearara aia ataleta'al elie eral is ence 6,885 


Expenditure. — Dépenses 


Cost of sales of goods and services — Cott des ventes de biens et services ............-- 4,951 
Depreciation — AMOTCISSEMENE 2... cere wee ee wees se es scecsesresessssessessereeeresssseseeees 293 
Interest’ = TAPStete ao. otc ee ctele cate cee a ole wie sveioratolote @ orcnavenene eilolle alot over esic-eietseievave reve te voneuecetous ste arecers 921 
Other expenditure — Autres dépenses: . 22665. eww wes oo ne aoe sccici ee 00 sisieieis viele e sicisic 6 sieleinae visie 14 


Expenditure’— Total —'DepensSes; Ciie/ercie wieis elelelecieeiale sie cele bials/sfotsle se) evsuefwsfelersie ele seis leselehesreiarslate 6,179 


Net profit (— loss) before income tax — Bénéfice net (— perte) avant impdts sur le revenu 706 


TABLE 6. Comparative Combined Statement of Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31, 1974 and 1973 


TABLEAU 6. Etat comparatif de l'actif, du passif et de la valeur nette 4 la fin des exercices clos le plus prés du 31 décembre 1974 et 1973 


—— 


Absolute Per cent 
change change 

1974 1973 Variations Variation en 

absolues ourcentage 

1974/73 1974/73 
millions of dollars — millions de dollars Z 
Assets — Actif 
Gg i mm BING Pl SS cate acs erat aay aite elo a arse avai e gies ealalor nara] ania os ce) outa’ sx ateuay inva nboelaNal iar aeyeisceratcsa tials eae eee nee serena 181 U5 sli 30 19.9 
Accounts KeceLvabl er Gomp tesmad w2 eC COV Od im ersiorsisia) aleve ala shee] oteric/eKolevels) cNetate) sYoaravarelanel sie leversreteretsiorsyerene PT49 853 296 34.7 
TnVERtorresu-s-5 COCKS meth salatetetels eierciaetoeaie le atote chekeleistcs otelatal sc loterelelclsfe/avaleleretske etera/nterevelererels elevensinictetetatene 2213, 857 1,356 158.2 
Amounts GuetL) — Montants Gus) suces-c' cine ewleiare elo crows evils ec scolerniele a fotersie wie we) ale "oie eielere ovale slave 3,050 2,624 426 16.2 
Tnvestment scab Lacemente sas sorcerer reo ere oo) olen tale lacs we evohevevs loisiel« Guovelelefete.s%e\e.epe\ cles efscaleletelersrcret 8,837 7,956 881 11.1 
Bixeduassecsr— immo pl iSattonse le lelavelaterclelorelesovotsrolevetsiealerotctelcdeterenaletenal tet erslerarere siola Mere reretcieistecsteye 7,117 6,570 547 8.3 
Otherkassetse—Auereses lementoedy ac tall We leteisis wiereievecopststersicyctors ocsre erate eiafahe etete\e! «oi cierstoy ofetetetarsieratcve 413 29>) 118 40.0 
TOCAL 5 severe Sh casie-s sesvonepauetereecroy oilers tasers Siase ileras eo ierd aletiaieuchel slissetenatloyetotoye ioe cieveue'e<e oe: sree Okentettensvess (re 22,960 19,306 3,654 18.9 
Liabilities and net worth — Passif et valeur nette 

Accounts payable — Comptes: A Payers ceysrs ss. 5 sis 1s cre # o1</01 stetelei acer slels ea e)sisliovs. sieieitrelerelsievoravers) s.cle ake 1,432 839 593 70.7 
Amounts dive CM). — Mont antsy dus ()ie sai cia ,s/aierecaleker atacelthel siete ove clecoll slalieiciwlevelevetehersth cveletelcve ataralelerstey ereratacers 15,650 13,832 1,818 13.1 
Other ldapiilditmicou—sAutreswel omentsu dempassd£ waretera (orc iokayeney-fove lolsielascvahateretelcistexeptonsiokehercreatanes statetats 892 563 | 329 58.4 
Netiworth:— Valleur emet fe. <laresaxclsasstare o/c ci ¢.ans, @ otevereclateiers etclsveue-e oatese, ote erel crelete eionsteutv ele siencie averaieraal rare 4,986 4,072 914 PIAL 
i Uotect roma on jG EO OHO Op TDS OOOO CY CODES COIS DOS ACAD A AGOSO ASO. doa ODOC OSS aHOGIemD 22,960 19,306 3,654 18.9 


(1) Includes loans, advances and interest. — Comprend préts, avances et intérét. 


TABLE 7. Components of Assets, Liabilities and Net Worth as a Percentage of the Total as at Fiscal Year Ends Nearest to December 31, 1974 and 1973 


TABLEAU 7. Elements de l'actif, du passif et de la valeur nette exprimés en pourcentage du total a la 
fin des exercices clos le plus prés du 31 décembre 1974 et 1973 


1974 1973 
Z 
Assets — Actif 
Cash =SENCATSS OU, ajatea\icavalotajelalcicia/e/ele/are\lereloieolsisqaietelohelaleteietererneisteialel oicie leasuaictarciaieioickelelexciarcraeteysieialatalctake alate cusleietereiareete 0.8 0.8 
Aecounts;recéivables—* Comptes sas rec eVOsd tame vers «tel skatecers Ts alet cuss ave) s\Woltey<|sialelo.c akai ele lovoletaiclelero eieterel ciate erate eee reae ere a ore 5.0 4.4 
Inventor Les = "Stookey cya 5 syst os vase wee avai oe ree eae ac era atte Pans fete o aan’ o Ghcvanatinve, She RI tae eave ae See IR ORO 9.6 4.5 
Amountsgdues— Montantsxdus. os cis;ctoveccovai crane ayetsyavensqers areterel ves tetaterexeceya/ore ovate (evelovehs @?eveWesei ekehorolenteteteierantte tele vensteretenetetaretortete 13.3 13.6 
Investments =sPLAcements|)< ~ Se teva savy Lids ‘ons wie wl Berea) w devin veNaye (or sicere sire Sin (avs (0) siel'e Vallee Rete lohan ees 's "oteere SrsTaveyar eve ov eterae erereten ere 38.5 41.2 
Fixed asserss—s Tmmo bitte a td ons 5.1.0 = lererreie overs oerceioere er terres ialare ice ee ero n tilsie -olnre Nerete ela ayeierevareialeee apereiavesererenererens 31.0 34.0 
Othervassetsu— Autresvelémentisid\ act Lis srcperers ore secnilatesorele-<oxeter 0s 101/015, 's\'s lore ciere, «cohele tar raieyairersvatletotn rele elelaiay cleo teteranereie 1.8 1.5 
SiG) oe We PCR AE AES tRNA C I SUPRISE CR SAE OIG COG RCE HO OIG CICPAT ROT STADE IO Hig eh Of Or OHO DAC Ota cartes 100.0 100.0 
Liabilities and net worth — Passif et valeur nette 

Accounts: payable:—«iCompt.esa payer (eicors «arias o cieveteyers ete oe sr ovate (ove elera aru: « aeeeie a tee saiois wi letete Calan acolelaveters lene erates telereioys 6.2 4.4 
Amounts: dues—tMontants :dlsiccs.5 5.2 5) secon vn waitvevenss eels oeiarevoleis «cue <laueloyslaseasvave lamete clare leleletere nie erale reinarerareiameaeerees 68.2 71.6 
Othermidabilietes;— Autres elements ide -passd-fy areistailaleie etme = 5) eile elevsie/ mile ia eretere eiste al cial eval. elie oueroattes ekerevaVevetss o\ai oy 359) 2.9 
Net iworthimWalieur mettew. acti fietkis otic clei oc icle clicleleieloiepetccerels ele «i eisicvele sre 01s wlatebele (orsteleie cele eieie /ererelereneishedar steer ore )sterce PANSY 2enk 
EGE AL Wae-Siaa bore wale Soe Buntaha yaaa AEN ote ana cn /SPa ale Tana he aM EA aoe atari e a jalenerelelg dats etal a tere ole ceteiebtnisa ie aaeteta el atsetictetatete aeterera 100.0 100.0 


EXPLANATORY NOTES 


The Concept of a Government Enterprise(1) 


Services provided by government are diverse in 
their nature, and are carried out by various adminis- 
trative bodies. See the federal government statisti-~ 
cal universe on page 5. 


Services of a general nature such as protection 
of persons and property, health and social welfare, 
education and public works, are common to all levels 
of government and are usually financed out of ordinary 
revenue or funds repayable out of ordinary revenue. 
Nominal fees are charged for some general community 
services, but for the most part there is no direct 
relationship between the taxes and levies paid by an 
individual, and the use or benefit the individual 
derives from the service. 


Certain other activities of government, however, 
have quite different characteristics, in that they 
involve the production of economic goods and provision 
of services for sale, at a price to the consumer which 
is intended to compensate wholly or largely for their 
costs and, in some cases yield a profit. These 
activities are usually carried out by a crown corpo- 
ration or special agency of the government having 
specific powers and being subject to varying degrees 
of financial control by the government and of public 
accountability. Capital funds are made available by 
direct loans and advances from government, share capi- 
tal subscribed by government, or by borrowings, other 
than from government but usually guaranteed by govern- 
ment. 


In most cases, the activities of these crown 
corporations or special agencies are of an outright 
commercial or industrial nature, conducted in compe- 
tition with private businesses or as monopolies. 


They are more comparable to private business 
corporations than they are to institutional or non- 
commercial organizations which are more comparable to 
general government classifications. 


For purposes of uniformity and comparability in 
recasting government finance data within economic and 
functional classification frameworks, these two dis- 
tinct categories of government activity have been 
segregated into two classifications: 


(1) general government for the general or non-commer- 
cial type activities; and 

(2) government enterprises for the commercial or 
industrial type activities. 


In defining government enterprise activities it 
is first necessary to establish certain criteria. 


A government enterprise is considered to be an 
organized entity, usually corporate: 


(a) which is established by a political decision-making 
body to produce goods and/or services for sale on 
the open market at a price related to costs, and 

(b) maintains an independent system of accounts that 
permits the charging of specific elements of cost 
against the revenue derived from its sales of goods 
and/or services, and 

(c) has a relatively autonomous management in the con- 
duct of routine day-to-day operations, and 

(d) is staffed by personnel not normally subject to 
the statutory requirements governing employment in 
the general public service (with the possible ex- 
ception of specific matters such as retirement 
benefits). 


(1) Additional information is provided in the Statis- 


tics Canada publication "The Canadian System of 


Government Financial Management Statistics. ". 
Catalogue 68-506, Occasional. 
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NOTES EXPLICATIVES 


Le concept de l'entreprise publique(1) 


Les services assurés par les administrations publiques 
sont de nature diverse. La prestation en est assurée par des 
organismes de nature variée. Voir l'univers statistique de 
l'administration publique fédérale a la page 5. 


Les services de nature générale, tels que la protection 
des personnes et des biens, la santé et le bien-étre social, 
l'éducation et les travaux publics sont assurés par la plupart 
des administrations publiques et sont ordinairement financés 
au moyen des revenus ordinaires ou de fonds remboursables au 
moyen des revenus ordinaires. Le public paie un prix modique 
pour certains de ces services mais dans la plupart des cas 
il n'existe pas de rapport entre le prix que paie le particu- 
lier d'une part, et l'usage qu'il fait du service ou le béni- 
fice qu'il en retire d'autre part. 


Certaines autres activités du secteur public sont cepen- 
dant d'un caractére tout a fait différent en ce qu'elles con- 
cernent la production de biens et services destinés a 
@étre vendus aux consommateurs a un prix qui doit couvrir la 
totalité ou une grande partie des frais de production et, 
dans certains cas, produire un bénéfice. Ces activités sont 
excercées soit par une société de la Couronne ou d'un fonds 
et organisme spécial ayant des pouvoirs déterminés, assujettis 
a un certain controle financier du gouvernement et responsa- 
bles envers le public. Le capital provient d'avances et de 
préts directs accordés par 1'administration publique, d'ac- 
tions souscrites par cette derniére ou par emprunts a 1'exté- 
rieur souvent garantis par 1l'administration publique. 


Dans la plupart des cas, l'activité de ces sociétés de 
la Couronne ou Fonds et organismes spéciaux sont de nature 
franchement commerciale ou industrielle. Elles font concur- 
rence a l'entreprise privée et sont parfois exploitées sous 
un régime monopolistique. 


Elles ressemblent davantage a des sociétés privées qu'a 
des organismes sans but lucratif ou établissements non commer- 
ciaux, dont les activités s'apparentent plus a la classifica- 
tion d'administration générale. 


Afin gu'il y ait uniformité et comparabilité dans la 
refonte des renseignements relatifs aux finances publiques 
dans le cadre d'une classification économique et fonctionnelle, 
on a donc divisé l'activité de l'administration publique en 
deux catégories: 


(1) administration générale, les organismes qui exercent une 
activité de type général ou non-commercial; et 

(2) entreprises publiques, les organismes qui exercent une 
activité du type commercial ou industriel. 


Pour définir l'activité des entreprises publiques, il 
faut d'abord établir certains critéres. 


Une entreprise publique est considérée comme ayant une 


2 


entité propre et elle est habituellement constituée en société; 


a) elle est créée par une autorité politique pour produire 
des biens ou des services destinés 4 6tre vendus sur le 
marché a un prix qui doit généralement couvrir les frais, 

b) elle tient une comptabilité distincte lui permettant de 
payer la plupart de ses frais sur le produit des ventes 
ou services, et 


ec) sa direction est relativement autonome dans la conduite 
des opérations quotidiennes, 

d) son personnel n'est pas soumis 4 la loi sur l'emploi dans 
la Fonction publique sauf parfois en ce qui a trait a des 
points particuliers comme les prestations de retraite. 


(1) On trouvera des renseignements supplémentaires dans la 


publication de Statistique Canada intitulée Le systéme 


canadien des statistiques de la gestion financiére des 
administrations publiques, n° 68-506F au catalogue, hors 


série. 


Difficulties in classification arise where some 
but not all of the above characteristics apply. Often 
the deciding factor is whether or not there is free 
choice in purchasing the goods and/or services provid- 
ed. If the choice does not exist, the organization 
is treated as a special fund and not as a government 
enterprise. 


In certain instances, practical considerations 
prevent the segregation of particular industrial or 
commercial activities of government from general 
government operations although such activities appear 
to be of the kind that would qualify as enterprise 
activities, e.g. the work performed by a government 
research operation for industry, the cost of which is 
borne by industry. 


The most common practice in establishing a 
federal government business enterprise has been to set 
it up by special act of parliament, which defines its 
purposes, powers and responsibilities. 


During World War II, when the corporate device 
was extensively employed, the Minister of Munitions 
and Supply was authorized to procure the incorporation 
of companies under the Canada Corporations Act (former- 
ly Companies Act). In 1946, the Government Companies 
Operations Act was passed to regulate the operations 
of the few companies actually formed under the Compa- 
nies Act. The financial provisions of the Government 
Companies Operations Act were repealed, with the enact- 
ment in October 1952, of the Financial Administration 
Act, RSC 1952, c. 116. and amendments. 


The Financial Administration Act which was enact- 
ed to provide for the financial administration of 
Canada including the audit of the public accounts, also 
provides for financial control of crown corporations. 
This control is exercised through requirements for 
parliamentary estimates, capital and operating budgets, 
financial statements and annual reports supplemented 
by the Auditor General or, in some instances, by in- 
dependent private accountants. 


Crown corporations as identified in Schedules 

"C" and "D" of the Financial Administration Act are: 
“agency corporations" and "proprietary corporations". 
With a few exceptions the enterprises included in 
this report are corporations of these types. The 
exceptions to the above are the Canadian Wheat Board 
and the Industrial Development Bank. These, because 
of their unique functions, are governed by their own 
acts of incorporation. 


Comparison with the System of National Accounts 


Amounts shown as net profit or loss before 
provision for income tax (Table 1, Expenditure Item 
11) do not agree with those currently incorporated as 
government enterprise profit or loss in National 
Accounts. The reasons for the differences may be 
summarized within two groupings: 


1. Differences in coverage — Certain organizations or 
accounts which are excluded as enterprises in the 
financial management series are, because of diffe- 
rences in definition of an enterprise or inter- 
national convention, included as enterprises in 
the national accounts series. Such organizations 
include the Exchange Fund Account, The Veterans 
Land Act Account, the Bank of Canada and the Post 
Office. Conversely, there are organizations which 
meet the enterprise criteria of the financial mana- 
gement series and which are consequently encompassed 
in its universe, but which are not considered enter- 
prises in the national accounts series. These in- 
clude the Canadian Wheat Board and the Crown Assets 
Disposal Corporation. 
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Le classement devient difficile lorsque quelques-unes 
seulement des caractéristiques sus-mentionnées s'appliquent. 
Souvent, le facteur déterminant consiste a savoir si les par- 
ticuliers ont le libre choix d'acheter les biens ou les ser- 
vices offerts. Si cette liberté de choix n'existe pas, on 
traite l'organisme comme un fonds spécial et non comme une 
entreprise publique. 


Dans certains cas, on a évité, pour des raisons pratiques, 
d'isoler certaines activités industrielles ou commerciales de 
l'administration publique des activités de 1l'administration 
générale, m@éme si ces activités pouvaient étre considérées 
comme une activité d'entreprises; citons a titre d'exemple, 
les travaux de recherches effectués par le secteur public pour 
le compte du secteur privé, et dont le cofit est supporté par 
ce dernier. 


La procédure la plus courante pour fonder une entreprise 
commerciale publique, a été par décret adopté par le Parlement 
qui en définit les buts, les pouvoirs et les fonctions. 


Au cours de la Seconde Guerre mondiale, époque ot l'on 
procéda fréquemment a 1'établissement de sociétés, le ministre 
des Munitions et des Approvisionnements recut 1'autorisation 
de faire constituer des sociétés en vertu de la Loi sur les 
Corporations canadiennes (appelée jusqu'alors Loi sur les 
compagnies). En 1946, 1'adoption de la Loi sur le fonction- 
nement des compagnies publiques permit de réglementer l'acti- 
vité des quelques rares compagnies formées en vertu de la Loi 
sur les compagnies. Les dispositions financiéres de la Loi 
sur le fonctionnement des compagnies publiques furent abrogées 
par la promulgation, en octobre 1952, de la Loi sur 1'adminis- 
tration financiére (S.R.C. 1952, c. 116) et de ses modifica- 
tions. 


La Loi sur l'administration financiére, promulguée en 
vue de permettre la gestion financiére de 1'administration 
publique fédérale y compris la vérification des comptes pu- 
blics, prévoit également le contrdle financier des sociétés 
de la Couronne. Ce contrdle s'exerce du fait de 1'exigence 
de soumettre des prévisions budgétaires au Parlement, d'éta- 
blir un budget des immobilisations et un budget d'exploitation, 
de produire des états financiers et des rapports annuels véri- 
fiés par l'Auditeur général ou, parfois, par un expert-compta- 
ble privé. 


Les corporations de la Couronne définis dans les annexes 
"C'' et "D'" de la Loi sur l'administration financiére sont: 
les "corporations de mandataire" et les "corporations de pro- 
priétaire'". Les entreprises qui font l'objet du présent 
rapport appartiennent a ces deux classes, exception faite de 
la Commission canadienne du blé et de la Banque d'expansion 
industrielle. En raison de leur caractére tout a fait par- 
ticulier, ces entreprises sont régies par les lois de leur 
constitution en société, 


Comparaison avec le systéme des comptes nationaux 


Les montants qui font ressortir les bénéfices nets ou 
pertes nettes avant la provision pour impdts sur le revenu 
(tableau 1 poste 11 des dépenses) ne concordent pas avec les 
bénéfices ou pertes de l'année en cours de la comptabilité 
nationale. On pourrait résumer les différences selon les deux 
groupes suivants: 


1. Différences de couverture de 1'étendue — Certains comptes 
ou organisations exclues comme entreprises dans la série 
de l'administration financiére, sont a cause de leur 
définition ou a cause de Conventions internationales, com- 
prises a titre d'entreprises dans les séries de la compta- 
bilité nationale. De telles organisations englobent le 
Fonds des changes, la Loi sur 1'établissement agricole des 
anciens combattants, la Banque du Canada et le Ministére 
des Postes. En contrepartie, certaines organisations 
remplissent les critéres de l'entreprise au sens des séries 
de l'administration financiére et en conséquence sont en- 
globées dans l'univers de ses séries, mais elle ne sont pas 
considérées comme entreprises dans la série comptabilité 
nationale, telles que la Commission Canadienne du blé et la 
Corporation de disposition des biens de la Couronne. 


Differences in timing — Data included in the 
financial management enterprise publication are 
those with respect to the fiscal year end of each 
enterprise nearest December 31 of the publication 
year. Data included in the national accounts 
series as enterprise profit or loss are that for 
the calendar year. 


Comparison with Coverage in Volume III of Public 
Accounts 


The financial statements of all Crown Corpora- 


tions as listed in the Financial Administration Act 
are included in Volume III of the Public Accounts of 
Canada. The following are excluded from this publi- 
cation as they do not conform with the established 
criteria of a government enterprise: 


(a) 
(b) 
(c) 
(d) 
(e) 


(£) 
(g) 
(h) 
(i) 
(3) 
(k) 
(1) 
(m) 
(n) 
(0) 
(Pp) 


Atlantic Pilotage Authority 
Atomic Energy of Canada Limited 
Bank of Canada 

Canadian Dairy Commission 


Canadian Film Development Corporation 


Canadian Livestock Feed Board 

The Canadian National Railways Securities Trust 
Cape Breton Development Corporation 

The Company of Young Canadians 

Defence Construction (1951) Limited 

Great Lakes Pilotage Authority Limited 
Laurentian Pilotage Authority 

National Arts Centre Corporation 

The National Battlefields Commission 

National Capital Commission 


Pacific Pilotage Authority. 


Organizations not included in Volume III of the 


Public Accounts, but which do meet the established 
government enterprise criteria, and are accordingly 


included in this publication, 
the Canada Development Corporation, its subsidiary Poly- 


sar Limited; the Newfoundland Ferry and Terminals, 
Newfoundland Coastal Service, Prince Edward Island 
Ferry and Terminals and Yarmouth-Bar Harbour Ferry. 
The last four are operated by the Canadian National 
Railways on behalf of the federal government. 


are: Airtransit Canada, 


=e) S 


2. Différences de périodes — Les données concernant les comp- 
tes compris dans la publication sur les finances des entre- 
prises publiques en ce qui concerne l'exercice de chaque 
entreprise sont clos le plus prés du 31 décembre lors de 
leur publication, tandis que les données comprises dans les 
séries de la comptabilité nationale 4 titre de bénéfices ou 
pertes des entreprises sont sur la base de l'année civile. 


Comparaison avec la présentation du volume III des comptes pu- 
blics 


Le volume III des comptes publics du Canada contient la 
liste des états financiers de toutes les sociétés de la Couron- 
ne régies par la Loi sur l'administration financiére. Cer- 
taines d'entre elles sont exclues de la présente publication 
du fait qu'elles ne répondent pas aux critéres établis pour 
les entreprises publiques ce sont: 

a) L'Administration de pilotage de 1'Atlantique 

4 
b) 1'Energie atomique du Canada Limitée 
c) Banque du Canada 


d) Commission canadienne du Lait 


e) Société de développement de l'industrie cinématographique 
canadienne 


f) Office canadien des provendes 

g) Trust des titres des Chemins de fer nationaux du Canada 
h) Société de développement du Cap-Breton 

i) Compagnie des Jeunes Canadiens 

j) Construction de Défense (1951) Limitée 

k) L'Administration de pilotage des Grands Lacs Limitée 
1) L'Administration de pilotage des Laurentides 

m) Corporation du Centre national des Arts 

n) Commission des champs de bataille nationaux 

o) Commission de la Capitale nationale 

p) L'Administration de pilotage du Pacifique. 

Par contre d'autres organisations exclues du volume III 
des comptes publics du Canada, mais qui répondent aux critéres 
des entreprises publiques et par conséquent sont comprises 
dans la présente publication telles que Airtransit Canada, la 
corporation de développement du Canada et sa filiale, Polysar 
Limitée; le service de traversier et terminus de Terre-Neuve, 
service c6tier de Terre-Neuve, traversier et terminus de 
1'Ile-du-Prince-Edouard et le service de traversier entre 
Yarmouth et Bar Harbour. Les quatre demiéres sociétés sont 


exploitées par les Chemins de fer nationaux du Canada pour 
le compte de l'administration publique fédérale. 


There were 34 federal government enterprises in operation during 1974, 


FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 


tional (West Indies) Steamships Limited, which became inoperative in 1958. 


This number does not include the Canadian Na- 


A list of the enterprises included in this report, the statutory authority by which they were established, and their 


main functions follow: 


List of Enterprises 


nf Fi J Year 
Ache bp Sea is wees Fiscal eee pees Federal of in- 
associated companies Minister 5 
indicated by corresponding tee or SEA EoeN ae 
e ; thorit 
letters (a) to (e) i authority i ae 
Air Canada (Trans-Canada Dec. 31 | Minister of Transport | Air Canada Act, RSC 1952, TOS 
Air Lines to Jan. 1, c. 268 and amendments. 
1965) (a) (subsid- 
iary) (1) 
Airtransit Canada (a) Dec. 31 | Minister of Transport] Air Canada act, Section 1973 
(subsidiary) Se 
Canada Deposit Insurance Dec. 31 Minister of Finance Incorporated under the 1967 
Corporation. Canada Deposit Insu- 
rance Corporation Act, 
SC 1966-67, c. 70. 
Canada Development Corpo- Dec. 31 Minister of Finance Canada Development 1971 
ration (b) Corporation Act, SC 
1970=72 yc. "49% 
Canadian Arsenals Limited March 31 | Minister of Supply Incorporated under the 1945 
and Services Canada Corporations 
AGE RSC HIS 2 ee wos 
and amendment. 
Canadian Broadcasting March: 31 | Secretary of State Broadcasting Act, SC 1936 
Corporation (c) L958 Ce 220 
Canadian Commercial March 31 | Minister of Supply Canadian Commercial Cor- 1946 
Corporation and Services poration Act, RSC 1952, 
(St, Sp 
Canadian National Railway Dees Sl Minister of Transport | Canadian National Rail- TOUS 
System (a) (2) Ways mActs *SCPLl9555 "ex 
29 and amendment. 
See footnote(s) at end of table. 


To provide, 


Main functions 


To provide scheduled domestic 


and international air services 
to North America, the British 


Isles, continental Europe and 
the Caribbean. 


To demonstrate the feasibility 


of operating inter-city 
transportation by STOL air- 
craft. 


for the benefit of 
persons having deposits with 
member institutions, deposit 
insurance against loss of part 
or all of such deposits. 


To assist in the creation or 


development of businesses, 
resources, properties and in- 
dustries of Canada; to expand, 
widen and develop opportuni- 
ties for Canadians to partici- 
pate in the economic develop- 
ment of Canada through the ap- 
plication of their skills and 
capital. 


To manufacture and develop mili- 


tary equipment, ammunition and 
components to meet the requi- 
rements of the armed forces, 
to maintain the facilities 
placed in its custody and re- 
tain skills required to oper- 
ate such facilities. 


To broadcast, produce and dis- 


tribute national program ser- 
vices in English and in 
French, in radio and televi- 
sion, domestically and inter- 
nationally; to operate the 
Intermational Service on be- 
half of the federal govern- 
ment, which bears operational 
and maintenance costs. 


To assist in the development of 


trade between Canada and other 
nations by acting on behalf of 
the Canadian government as the 
contracting agency when other 
countries wish to purchase de- 
fence or other supplies and 
services from Canada on a 
government-to-government ba- 
sis; to procure in Canada 
goods, equipment and facili- 
ties which the Government of 
Canada contributes to other 
nations under the Internation- 
al Assistance fund and other 
aid programs. 


To operate land, water and air 


transportation, express, tele- 
communication and hotel servi- 
ces. 


associated companies 


indicated by corresponding 


letters (a) to (e) 


Name of enterprise with 


=e 9a 


List of Enterprises — Continued 


Responsible 
Minister 
or 
authority 


Canadian National (West 


Indies) Steamships 
Limited (3) 


Canadian Overseas Tele- 


communication Corpo- 
ration 


Canadian Patents and 
Development Limited 


Canadian Saltfish 
Corporation 


The Canadian Wheat 
Board (4) 


Central Mortgage and 
Housing Corporation 


Federal 
statutory 
authority 


Minister of Transport 


March 31 | Minister of Communi- 
cations 


March 31 | Chairman of the Com- 
mittee of the 
Privy Council on 
Scientific and 


Industrial Research 


Dec. 31 Minister of Environ- 


ment 


July 31 Minister of Justice 


Dec. 31 Minister of State 


for Urban Affairs 


Connlab Hoidings Limited 
(b) (subsidiary) 


Dec. 31 | Canada Development 


Corporation 


Crown Assets Disposal 
Corporation 


March 31 | Minister of Supply 
and Services 


See footnote(s) at end of table. 


Incorporated under the 
Canada Corporations 
INGits RIG Iya eo Sic 
and amendment. 


Canadian Overseas Tele- 


communication Corpora- 
LOM PACE SERS Gal ID 2 .56Ce 


42 and amendments. 


Incorporated under the 
Canada Corporations 
ACERS Ce LID Zea Cmo on 


and amendment: Research 
Gounci I) Act. RSC 1952), 


c. 239 and amendment; 


Public Servants Inven- 
tions) Act. L953=540 1a. 


Mn B& AUSIs 


Salittish Act, isc) 1970), 
Ch Sr 


Canadian Wheat Board Act, 


RSCe1lO5 22 ee 
amendments. 


44 and 


Central Mortgage and 
Housing Corporation 
ACE, RSG) 19525 (ce. 46 
and amendments; (also 


National Housing Acts, 


SCG pL953=54-0C. 
amendments. ) 


23 and 


Incorporated under the 
laws of Ontario. 


Surplus Crown Assets Act, 


ING MNS, Eo AO 


1927 


1949 


1948 


1970 


1935 


1945 


1972 


1949 


Main functions 


Before the sale of its fleet in 
August, 1958, the Company 
maintained direct steamship 
service to the West Indies 
under provisions of the West 
Indies Trade Agreement Act, 
1926. (The outstanding finan- 
cial transactions reflect earn- 
ings on investments and the un- 
liquidated equity account.) 


To operate in Canada and else- 
where external telecommunica- 
tion services for the conduct 
of public communication. 


To make available to industry 
and others through licensing 
arrangements inventions aris-— 
ing from the work of the Na- 
tional Research Council lab- 
oratories and to handle, by 
contract, inventions from a 
number of Crown agencies and 
universities. 


Buying and selling of saltfish 
in participating provinces on 
the Atlantic coast. Increase 
earnings of primary producers. 
Buy cured fish, prepare such 
fish and by-products, export 
or import cured fish. 


To market in an orderly manner 
in the interprovincial and 
export trade, grain grown in 
Western Canada. 


To insure mortgage loans on new 
housing made by approved lend- 
ers; make direct loans to 
certain borrowers; buy and 
sell mortgages; assist other 
levels of government in urban 
redevelopment, land assembly 
and housing projects; own 
housing and administer housing 
projects for other government 
departments; make loans for 
municipal sewage treatment 
projects. 


The manufacture and sale of 
pharmaceutical and medicinal 
products. 


To dispose of surpluses origina- 
ting with the various govern- 
ment departments and crown 
corporations; to act as agent 
of foreign governments in the 
disposal of their surpluses in 
Canada; to make agency arrange- 
ments with governments for the 
disposal of Canadian surpluses 
located in their countries, 
(formerly War Assets Corpora- 
tion, established in 1944 to 
replace War Assets Corporation 
Limited which had been in- 
corporated in 1943). 


Opa 


List of Enterprises — Continued 


ted (d) 


ration 


Bank 


r 
Name of enterprise with Fiscal Responsible Rederat 
associated companies Minister 

F ; ‘ year statutory 

indicated by corresponding An or mutherdt 

letters (a) to (e) authority y 
eal i 
Eldorado Aviation Limi- Dec. 31 | Minister of Energy, Incorporated under the 
ted (d) (subsidiary) Mines and Canada Corporations 
Resources NCE ERSC 19521 Ca DS's 
and amendment. 

Eldorado Nuclear Limi- Decal! Minister of Energy, Incorporated under the 
Mines and Canada Corporations 
Resources INGER RSG) OSA. e5 S85 

and amendment. 

Export Development Corpo- Dec. 31 Minister of industry,| Export Development Act, 
Trade and Com- SGRLI6S—69/ cee oRe 
merce 

Farm Credit Corporation(5) |March 31 | Minister of Agricul- Farm Credit Act, SC 
ture 1959, c. 43 and amend- 

ments, and Farm Machi- 
nery Syndicates Credit 
Act, SC 1964-65, c. 29 
and amendment. 

Freshwater Fish Marketing |April 30 Minister of Environ- Freshwater Fish Market- 

Corporation ment ing Act, SC 1968-69, 

Go. Zalla 

Industrial Development Sept. 30 Minister of Finance Industrial Development 
Bank Acte RSGALOS2Rac™ 
151 and amendments. 

National Harbours Board Dec. 31 Minister of Transport] National Harbours Board 
INGE. REG, TVA, Gey ANsh7/ 
and amendments. 

Newfoundland Ferry and March 31 Minister of Transport| Ferries Act, RSC 1952, 

Terminals (6) Ge jae 
Northern Canada Power March 31 Minister of Indian Northern Canada Power 


Commission 


See footnote(s) at end of table. 


Affairs and 
Northern 
Development 


Commission Act, RSC 
1952, c. 196 and 
amendment. 


1944 


1969 


1959 


1969 


1944 


1936 


52 


1948 


Main functions 


To carry air traffic, both pas- 


senger and freight, for Eldorado 
Nuclear Limited and Northern 
Transportation Company Limited. 


Mining and refining of uranium 


and the production of nuclear 
fuels in Canada; also acts as 
agent of the federal government 
in the procurement of uranium 
ore concentrates from private 
producers in Canada for ulti- 
mate buyers. 


To insure Canadian exporters 


against non-payment by foreign 
buyers arising from credit and 
political risks involved in 
foreign trade; to provide 
financing in respect of export 
transactions invoiving extended 
credit terms. 


To provide long-term mortgage 


credit to Canadian farmers and 
make loans for purchase of 
farm machinery for cooperative 
use. 


To market fish in an orderly 


manner; increase returns to 
fishermen; and promote inter- 
national markets for, and 
increase interprovincial and 
export trade in fish. 


To provide loans and equity 


financing and participate in 
underwriting agreements with 
small and medium sized Cana- 
dian businesses where required 
financing is not available 
from other sources on reason- 
able terms and conditions. 


Administration of certain port 


facilities, grain elevators 
and bridges. 


Operation, on behalf of the 


federal government, of ferry 
service between Port-aux- 
Basques, Nfld., and North 
Sydney, N.S. by Canadian 
National Railways as part of 
its non-rail service. 


To provide power to areas in the 


Northwest Territories and 
Yukon Territory on a self-sus- 
taining basis and with the ap- 
proval of the Governor in 
Council, in any other part of 
Canada; to act as agent for 
the Government of Canada in 
respect of loans made under 
the Atlantic Provinces Power 
Development Act. 


Name of enterprise with 
associated companies 
indicated by corresponding 
letters (a) to (e) 


Northern Transportation 
Company Limited (d) 
(subsidiary) 


Polysar Limited 


Prince Edward Island 
Ferry and Terminals(6) 


Royal Canadian Mint 


St. Clair River Broad- 
casting Limited (c) 
(subsidiary) 


The St. Lawrence Seaway 
Authority (e) 


The Seaway International 
Bridge Corporation Li- 
mited (e) (subsidiary) 


See footnote(s) at end of table. 


eo see 


List of Enterprises — Continued 


Responsible 
year PE MESS: statutory 
nd on authority 
= authority 

Dec. 31 Minister of Transport | Incorporated under the 
Canada Corporations 
INGE ING ISAS On 
and amendment. 

Dec. 31 Minister of Supply Incorporated under the 

and Services Canada Corporations 

INGE, IRAE IGS 2s, ec 
and amendment. 

Dec. 31 Minister of Transport | Ferries Act, RSC 1952, 
Crema ie 

a 
Dec. 31 Minister of Supply Government Organization 
and Services Act, 1969, SC 1968-69, 

Coe A835 

March 31 | Secretary of State Order in Council 
P.C. 1970-1/1102. 

Dec. 31 Minister of Transport | St. Lawrence Seaway Au- 
Ehorlty Act. RSC 19525 
c. 242 and amendments. 

Dec. 31 Minister of Transport | St. Lawrence Seaway Au- 


5 


53, 


GhomttyeAct,, RoGaL952), 
c. 242 and amendments. 


| Year 
Federal of in- 


Main functions 


1947 


1942 


1933 


1969 


1970 


OSH 


1963 


To carry on water transportation 


in the Mackenzie River water- 
shed for its parent corpora- 
tion, and to handle D.E.W. 
line freight. 


Production of synthetic rubber 


products, plastics and some 
chemicals; owns five subsid- 
iaries, Polymer Corporation 
(SAF), Polysar Belgium N.V., 
Polysar Nederland, N.V., 
Polysar International S.A., 
and Polysar Italiana S.p.A., 
all foreign-incorporated. The 
financial transactions of the 
Canadian parent company and 
its subsidiaries, Polysar 
Plastics Limited, General 
Plastics Company Limited, and 
Trent Rubber Services Limited, 
only are included in the pre- 
ceding statistics. 


Operation, on behalf of the 


federal government, of ferry 
service between Borden, P.E.I. 
and Cape Tormentine, N.B. by 
the Canadian National Railways 
as part of its non-rail ser- 
vice. 


To produce and arrange for the 


production and supply of coins 
of the currency of Canada; 
produce coins of countries 
other than Canada; melt, assay 
and refine gold, silver and 
other metals; buy and sell 
gold, silver and other metals; 
make medals, plaques and other 
devices; and do other things 
that are incidental or condu- 
cive to the attainment of the 
objects and the exercise of 
the powers of the mint. 


To provide television programs 


through Station CKLW-TV 
Windsor, Ontario. 


Operation, in conjunction with 


its American counterpart, from 
April 25, 1959, of the Seaway 
system between Montreal and 
Lake Erie constructed in the 
years 1954 to 1959; operation 
and administration of non-toll 
canals transferred from the 
Department of Transport to the 
Authority by Order-in-Council, 
P.C. 1959-204. 


To operate a toll bridge between 


Cornwall, Ontario and Massena, 
New York. 


Name of enterprise with 


2ha= 


List of Enterprises — Concluded 


Responsible 


3 : Fiscal aA Federal 
associated companies Minister ? P 
indicated by corresponding ass: or carcass Main functions 
letters (a) to (e) he authority authority 
Yarmouth-Bar Harbour Ferry | Dec. 31 |Minister of Transport | Ferries Act, RSC 1952, Operation of ferry service be- 
(eer ht WA tween Yarmouth, N.S. and Bar 
Harbour, Maine, by the Cana- 
dian National Railway Company 
on behalf of the federal gov- 
ernment on a management fee 
basis. 
Uranium Canada Limited Dec. 31 Minister of Energy, Incorporated under the 1971 To act as an agent on behalf of 
Mines and Resources Canada Corporations the federal government with 
ACES ORSGH LOZ eG 555 respect to the acquisition and 
and amendment. future sales of the joint 
stockpile of uranium concen- 


(1) 
(2) 


(3) 
(4) 


(5) 


(6) 


trates under agreement with 
Denison Mines Limited. Denison 
Mines Limited acts as the 
sales agent for the concentra- 
tes in the joint stockpile in- 
cluding negotiating for and 
endeavouring to secure con- 
tracts with customers. Ura- 
nium Canada Limited also acts 
on behalf of the federal gov- 
ernment for future sales from 
the general government stock- 
pile. 


One of the Canadian National Railway System's wholly-owned subsidiaries, is treated as a separate federal government 
enterprise and its transactions with the parent company have been segregated. 

The consolidated accounts of the Canadian National Railway System included forty-one companies at the end of 1974. In 
addition, there are several affiliated companies. Only the amount of the investment in these affiliates is reflected 

in the statistics. Adjustments are made to the System accounts to show the revenue and expenditure of the Canadian 
National hotels on a gross basis and to transfer the contributions by the federal government for the operating deficits 
of the Newfoundland Car Ferry and the Prince Edward Island Car Ferry from current revenue to surplus account. 

After the sale of its fleet to Cuba in August 1958, the Bank of America was prohibited from making the final payment by 
the passing of the "Cuban Assets Control Regulations" by the United States of America in July 1963. 

Due to its unique function the Canadian Wheat Board is governed by its own act of incorporation. The net profits on the 
operation of the pool accounts accrue not to the federal government but to the grain producers, and in this respect, it 
differs from other government business enterprises. Notwithstanding the special nature of its functions, however, it is 
treated in this report as a federal government enterprise. 

The Act was amended in 1969 to extend credit for the purchase or construction of specialized buildings which might be used 
in common, such as storage facilities, washing, grading and packaging plants, feeder lots, etc., and at the same time the 
Act was renamed the Farm Syndicates Credit Act. 

Finances consolidated with those of CNR except for fixed assets owned by federal government. 


ENTREPRISES PUBLIQUES FEDERALES FIGURANT DANS CE RAPPORT 


En 1974, il y avait 34 entreprises publiques fédérales en activité. Ce nombre ne comprend pas la Canadian National 
(West Indies) Steamships Limited, qui a cessé ses opérations en 1958. 


Voici la liste des entreprises comprises dans le présent rapport; on y trouvera la législation qui a permis leur 
établissement et leurs principales fonctions. 


Liste des entreprises 


T | aa T 
Nom des entreprises 
filiales et sociétés Année 
affiliées; l'af- Fin de Ministre ou aie 
filiation peut @tre 1'exer- autorité Loi fédérale cons- Fonctions principales 
identifiée par une cice responsable titu 
lettre correspon- tion 
dante de a) a e) 
auEEMEEGGAeGeaTack at .OcEs. 14 aA Sa 
Air Canada (lignes aé= 31 déc. Ministre des Trans- Loi sur Air Canada, 1937 Assurer les liaisons aériennes ré- 
riennes Trans-Canada ports SoRoGs O52, 5 LES guliéres intérieures et interna- 
jusqu'au 1° janvier et modifications. tionales en Amérique du Nord, 
1965) a) (filiale) (1) ainsi qu'avec les tiles Britanni- 
ques, 1'Europe continentale et les 
Antilles. 
Airtransit Canada a) 31 déc. Ministre des Trans- Loi sur Air Canada, 1973 | Démontrer la possiblité de fonc- 
(filiale) ports article 18. tionnement de transport entre 


villes par avions A.D.A.C. 


Société d'assurance- 31 déc. Ministre les Finan- Constituée en vertu de 1967 Garantir les dépositaires de valeurs 
dépots du Canada ces la Loi sur la Société auprés des organismes qui lui sont 
d'assurance-dépots du affiliés contre la perte partielle 
Canada, S.C. 1966--67, ou totale de leurs dépéts. 
Go WY 
La corporation de déve- 31 déc. Ministre les Finances | Loi sur la Corporation 1971 D'aider a la création ou au dévelop- 
loppement du Canada b) de développement du pement d'entreprises, de ressources, 
Ganada,, S.C. 1970-725 de biens et d'industries du Canada; 
ea 40% d'augmenter, d'élargir et dévelop- 


per, pour les Canadiens, les pos- 
sibilités de participation au dé- 
veloppement économique du Canada, 
en utilisant leurs compétences et 
leurs capitaux. 


Les Arsenaux Canadiens 31 mars | Ministre des Approvi- | Constituée en vertu de la| 1945 Fabriquer et perfectionner 1'équipe- 
Limitée sionnements et Loi sur les corpora- ment militaire, les munitions et 
Services tions canadiennes, autres piéces pour satisfaire les 
SER iGo 9> 2emiCmeos et besoins des forces armées cana- 
modification. diennes, entretenir les installa- 


tions placées sous sa surveillance 
et veiller a la conservation des 
aptitudes requises pour faire 
fonctionner ces installations. 


Société Radio-Canada c) 31 mars Secrétaire d'Etat Loi sur la radiodiffu- 1936 Diffuser, produire et distribuer des 
Sale, Sas MGS 5 AA. programmes nationaux de radiodif- 
fusion et de télévision en frangais 
et en anglais au Canada et a 1'é- 
tranger assurer le service inter- 
national pour le compte de 1'admi- 
| nistration publique fédérale, qui 
en assume les frais d'exploitation 
et d'entretien. 


Corporation commerciale 31 mars | Ministre des Approvi- | Loi sur la Corporation 1946 Favoriser 1'expansion du commerce 
canadienne sionnements et Ser- commerciale canadienne, entre le Canada et les autres pays 
vices Sonn Gey LID 2,5 C.D en agissant pour le compte de 


l'administration publique fédérale 
en tant qu'organisme contractant 
larsque d'autres pays désirent 
acheter des services ou du matériel 
de défense par des transactions 
effectuées entre gouvernements; 
acquérir au Canada des biens; du 
matériel et des installations que 
le gouvernement du Canada céde aux 
autres pays par l'intermédiaire du 
Fonds d'assistance internationale 
et d'autres programmes d'aide. 


Voir note(s) a la fin du tableau. 
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Liste des entreprises — suite 


Nom des entreprises, 

filiales et sociétés Année 
affiliées; l'af- Fin de Ministre ou de 

filiation peut é@tre 1'exer- autorité Loi fédérale cons- 
identifiée par une cice responsable titu- 
lettre correspon- tion 
dante de a) 4@ e) 

ese Stal 

Chemins de fer nationaux | 31 déc. Ministre des Trans- Lois sur les Chemins de 1919 

du Canada a) (2) ports fer nationaux du Canada 
SGD Se C2 o net NO — 
dification. 

Canadian National (West 31 déc. Ministre des Trans- Constituée en vertu de la | 1927 
Indies) Steamships ports Loi sur les corpora- 

Limited (3) tions canadiennes, 
SeReGe 19526 eC. 5S et 
modifications. 

Société canadienne des 31 mars |Ministre des Communi- | Loi sur la Société cana- 1949 
télécommunications cations dienne des télécommuni- 
transmarines cations transmarines, 

SER G pelo O Zien Com acme te 
modifications. 

Société canadienne des 31 mars Président du Comité Constituée en vertu de la | 1948 
brevets et d'exploi- du Conseil privé Loi sur les corpora- 
tation Limitée pour les recherches tions canadiennes, 

scientifiques et SEIN Gio. LREWAR Welg Sys (ale 

industrielles modicication; de la Loi 
sur le Conseil de re- 
cherches, S.R.C. 1952 
c. 239 et modification; 
de la Loi sur les in- 
ventions des fonction- 
naires publics, 1953- 
Doe aCe 4 Oneal amelie 

Office Canadien du 31 déc. |Ministre de 1'Envi- |oi sur le poisson salé, | 1970 
poisson salé ronnement SolGe WOO. Ca S¥2o 

Commission canadienne du | 31 juil. |Ministre de la Loi sur la Commission ca- | 1935 
b1lé (4) Justice nadienne du blé S.R.C. 

1952, c. 44 et modifi- 
cations. 

Société centrale d'hy- 31 dée. Ministre d'ftat pour | Loi sur la Société cen- 1945 
pothéques et de loge- les Affaires ur- trale d'hypothéques et 
ment baines de logement S.R.C. 

1952, c. 46 et modifi- 
cations; (et Lois na- 
tionales sur l'habita- 
tiom;) 5S CG. W953=54 5 tcK 
23 et modifications). 


Voir note(s) a la fin du tableau. 


Fonctions principales 


Exploiter des services de transport 


terrestre, maritime et aérien 
ainsi que des services de message- 
rie, de télécommunications et 
d'hétellerie. 


Avant la vente de sa flotte en aoit 


1958, la société assurait la liai- 
son directe par paquebots avec les 
Indes occidentales, en vertu de la 
Loi du traité de commerce avec les 
Indes occidentales de 1926. (Les 
opérations financiéres non réglées 
traduisent les revenus provenant 
des placements et des bénéfices 
non répartis). 


Exploiter au Canada et ailleurs des 


services extérieurs de télécommu- 
nications destinée a la transmis-— 
sion de communications publiques. 


~ 


Mettre a la disposition du secteur 


industriel et d'autres personnes 
par l'octroi de licences d'exploi- 
tation, les inventions résultant 
des travaux accomplis dans les 
laboratoires du Conseil national 
de recherches et faire exploiter, 
par contrat, les inventions d'un 
certain nombre d'organismes de la 
Couronne et d'universités. 


Acheter et vendre le poisson salé 


dans les provinces participantes 
de la cdte de 1'Atlantique. Aug- 
menter les gains des producteurs 
primaires; acheter du poisson pré- 
paré, traiter le poisson préparé, 
et les sous-produits, exporter ou 
importer du poisson préparé. 


Organiser de facon ordonnée les 


marchés interprovinciaux et ex- 
térieurs du grain cultivé dans 
l'Ouest canadien. 


Assurer les préts hypothécaires 


consentis par les préteurs agréés 
sur des constructions nouvelles; 
préter directement 4 certains em- 
prunteurs; acheter et vendre des 
hypothéques; aider les autres 
échelons de 1l'administration pu- 
blique a organiser le réaménage- 
ment de terrains et la construc-— 
tion de logements; posséder des 
habitations et administrer des 
lotissements pour le compte 
d'autre ministéres; faire des 
préts aux administrations publi- 
ques municipales pour la construc- 
tion d'usines pour 1'épuration des 
eaux vannes. 


yeh 


Liste des entreprises — suite 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 

dante de a) 4a e) 


——— 


Connlab Holdings Limited 
b) a Gerdlaa des) 


Corporation de disposi- 
tion des biens de la 
Couronne 


Eldorado Aviation Limi- 
ted d) (filiale) 


Eldorado nucléaire 
Limitée d) 


Société pour 1'expansion 
des exportations 


Société du crédit 
agricole(5) 


Office de commercialisa- 
tion du poisson d'eau 
douce 


Fin de Ministre ou 
l'exer- autorité 
cice responsable 
Biledec. Corporation de déve- 
loppement du 
Canada 
31 mars Ministre des Appro- 
visionnements et 
Services 
31 déc. | Ministre de 1'Ener- 
Sic, eManesT et Re= 
sources 
- Ara 1 a 
31 déc. Ministre de 1'Ener- 
gie, Mines et Re- 
sources 
31 déc. Ministre de 1'Indus- 
trie et du Com- 
merce 
31 mars Ministre de 1'Agri- 
culture 
30 avril Ministre de 


Voir note(s) a la fin du tableau. 


1'Environnement 


modification. 


UI IAN) Ce 


sation du poisson 
d'eau douce, S.R.C. 
1968-69, c. 21. 


Année 
de 
Loi fédérale cons- Fonctions principales 
elu 
tion 

Incorporé en vertu des 1972 La fabrication et la vente des 
lois de l'Ontario. produits pharmaceutiques et 

médicinaux. 

Loi sur les biens de 1949 Ecouler les surplus provenant des 
surplus de la Couronne ministéres et des sociétés de la 
SolksGs MOS, Ga ZAVs Couronne; étre le mandataire des 

gouvernements é@trangers qui dési- 
rent vendre leur surplus au Canada; 
donner mandat a d'autres gouverne- 
ments de vendre le surplus canadien 
qui se trouve dans leur pays. 
(Auparavant Corporation des biens 
de guerre, établie en 1944 en 
remplacement de la Corporation des 
biens de guerre Limitée constitué 
en 1943.) 

Constituée en vertu de 1953 Assurer le transport aérien des 
la Loi sur les corpo— voyageurs et des marchandises pour 
rations canadiennes, le compte des sociétés Eldorado 
Sots Webs We Sse nucléaire Limitée et Northern 

Transportation Company Limited. 

Constituée en vertu de 1944 Extraire et affiner des minerais 
la Loi sur les corpo- d'uranium et produire des combus- 
rations canadiennes, tibles nucléaires au Canada: comme 
SuRBGs MSs weg. Ss} mandataire de 1l'administration 
et modification. publique fédérale, acheter du 

minerai concentré d'uranium aux 
entreprises privées du Canada. 

Loi sur 1'expansion des 1969 Assurer les exportateurs canadiens 
exportations, S.C. contre les risques de non-paiement 

38) de la part des acheteurs étrangers 
en raison des aléas financiers et 
politiques que comportent les 
@échanges internationaux; financer 
les transactions d'exportation qui 
comportent des conditions de paie- 
ment échelonné. 

Loi sur le crédit agri- 1959 Octroyer des crédits hypothécaires 4 
COS, SaGe WED, Ga 4s long terme aux cultivateurs cana- 
et modifications, et diens et faire des préts en vue de 
Loi sur le crédit ac- l'achat de machines agricoles pour 
cordé aux syndicats de l'usage coopératif. 
machines agricoles, 

SaGo IYO, Co A 
Loi sur la commerciali- 1969 Commercialiser le poisson de facon 


ordonnée, augmenter le revenu des 
pécheurs: ouvrir les marchés in- 
ternationaux et accroitre le 
commerce interprovincial et le 
commerce d'exportation du poisson. 


= 28. = 


Liste des entreprises — suite 


Nom des entreprises, 


filiales et sociétés Année 
affiliées; l'af- Fin de Ministre ou de 

filiation peut étre 1'exer- autorité Loi fédérale cons- Fonctions principales 
identifiée par une cice responsable titu- 

lettre correspon- tion 
dante de a) @a e) 

Banque d'expansion in- | 30 sept. | Ministre des Finances | Loi sur la Banque d'ex- 1944 | Accorder des préts et des fonds pour 

dustrielle pansion industrielle, le financement du capital social 

Ses GemelO 2yerCromelo lae te et participer a des contrats de 

modifications. souscription a des émissions de 
petites et de moyennes entreprises 
canadiennes qui ne peuvent obtenir 
les fonds nécessaire d'autres 
sources a des conditions rai- 
sonables. 

Conseil des ports 31 déc. Ministre des Trans- Loi sur le Conseil des 1936 Administration de certaines ins- 
nationaux ports ports nationaux, S.R.C. tallations portuaires, de silos a 

1952, c. 187 et mo- grains et de ponts. 
difications. 

Traversier et terminus 31 mars |Ministre des Trans- Loi sur les passages 1952 Faire exploiter pour le compte de 
de Terre-Neuve(6) ports dMeaureS. ReGpmelODZemiGe l'administration publique 

Wa. fédérale, le service de traversier 
entre Port-aux-Basques (T.-N.) et 
North Sydney (N.-E.) par les 
Chemins de fer nationaux du Canada 
en dehors de leurs services de che- 
mins de fer. 

Commission d'énergie du | 31 mars | Ministre des Affaires | Loi sur la Commission 1948 | Fournir de l'énergie 4 certaines 
Nord canadien Indiennes et du d'énergie du Nord parties des Territoires du Nord- 

Nord canadien Canadvenp SRC. 952. Ouest et du Yukon de facon a 

c. 196 et modifica- couvrir ses frais, et avec 

tions. l'approbation du gouverneur en 
conseil 4 toute autre région du 
Canada; @tre le mandataire de 
l'administration publique fédérale 
pour les préts consentis en vertu 
de la Loi sur la mise en valeur de 
1l'énergie dans les provinces de 
1'Atlantique. 

Société des transports 31 déc. Ministre des Trans- Constituée en vertu de 1947 Assurer le transport fluvial a 1'in- 
du Nord Limitée d) ports la Loi sur les cor- térieur du bassin hydro-graphique 
(filiale) porations canadiennes, du fleuve McKenzie pour le compte 

SoXsGe WS. Ga SB GE de sa société mére et transporter 
modification. le matériel destiné au réseau 
avancé de pré-alerte. 

Polysar Limitée 31 déc. Ministre des Constituée en vertu de 1942 Fabrication de produits en 


Voir note(s) a la fin du tableau. 


Approvisionnements 
et Services 


la Loi sur les cor- 
porations canadiennes, 
SsitoGer ISAs Gn SS) Gt 
modification. 


caoutchouc synthétique et de 
certains produits chimiques; 
posséde cing filiales: La Po- 
lymer Corporation (SAF), la 
Polysar Belgium N.V., la Polysar 
Nederland, N.V. la Polysar Inter- 
national S.A. et la Polysar 
Italiana S.P.A., toutes cons- 
tituées 4 l'étranger. Seules 

les transactions financiéres de 
la société mére canadienne et 
Polysar Plastics Limited, General 
Plastics Company Limited, et 
Trent Rubber Services Limited, 
figurent dans la statistique 
suivante. 


a DO e 


Liste des entreprises — suite 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 


dante de a) 4a e) a 


Ministre ou 
autorité 
responsable 


Fonctions principales 


Traversier et terminus Bil Wdece 
de 1'Ile-du-Prince- 


Edouard (6) 


Monnaie royale 31 déc. 


canadienne 


St. Clair River Broad- 31 mars 


casting Limited c) 
(filiale) 


Administration de la 31 déc. 
Voie maritime du 


Saint-Laurent e) 


The Seaway International | 31 déc. 
Bridge Corporation 


Limited e) (filiale) 


Service de traversier 31 déc. 


Yarmouth-Bar Harbour 


Voir note(s) a la fin du tableau. 


Ministre des Trans- 
ports 


Ministre des Appro- 
visionnements et 
Services 


Secrétaire d'Etat 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Année 
de 
Loi fédérale cons- 
titu- 
tion 

Loi sur les passages 1933 
aes Sits Ga dO sAn. Won 
ars 

Loi sur 1'organisation 1969 
du Gouvernement, 1969 
S.C. Re 1968-695. .c. 26 

Décret no. C.P. 1970 
1970-1/1102 

Loi sur 1'Administration |1951 
de la Voie maritime du 
Saint-Laurent, S.R.C. 

1952, c. 242 et modi- 
fications. 

Loi sur 1'Administration |1963 
de la Voie maritime du 
Saint-Laurent, S.R.C. 

1952, c. 242 et modi- 
fications. 

Loi sur les passage 1955 


dveauseoek Cem lO>2.m er 
UIA, 


Faire exploiter, pour le compte de 


l'administration publique fédéra- 
le, le service de traversier 

entre Borden (I. P.-E.) et Cap 
Tormentine (N.-B.) par les Chemins 
de fer nationaux du Canada dans 

le cadre de leurs services non 
Basie. 


Fabriquer des piéces de monnaie du 


Canada et prendre des mesures pour 
en assurer la Fabrication et l1'ap- 
provisionnement; fabriquer des 
piéces de monnaie de pays étran- 
gers; fondre, essayer et affiner 
de l'or, de l'argent et d'autres 
métaux; fabriquer des médailles, 
plaques et autres emblémes; faire 
toute autre chose qui contribue a 
la réalisation des objets et a 
l'exercice des pouvoirs de la Mon- 
naie ou qui en devient une consé- 
quence nécessaire. 


Diffuser des programmes de télévi- 


sion par 1'intermédiaire de la 
Station CKLW-TV, Windsor, Ontario. 


Exploite, conjointement avec son ho- 


mologue américain, depuis le 25 
avril 1959, la Voie maritime entre 
Montréal et le lac Erié, voie 
construite entre 1954 et 1959; 
exploite et administre les canaux 
sans péage transférée du ministére 
des transports a 1'Administration 
de la Voie maritime par l'arrété 
en conseil, C.P. 1959-204. 


Exploiter un pont a4 péage entre 


Cornwall (Ont.) et Massena 
(New York). 


Faire exploiter le service de traver-- 


sier entre Yarmouth (N.-E. ) et 
Bar-Harbour (Maine) par les Chemins 
de fer nationaux du Canada pour le 
compte de 1l'administration publique 
fédérale contre remboursement des 
frais d'administration. 


= 80 = 


Liste des entreprises — fin 


Nom des entreprises, 
filiales et sociétés 


Fonctions principales 


affiliées; l'af- Fin de Ministre ou 
filiation peut @tre 1'exer- autorité Loi fédérale 
identifiée par une eiice responsable 
lettre correspon- 
dante de a) 4 e) 
— 
Uranium Canada Limitée 31 déc. | Ministre de 1'Energie, 


(1) Une des propriétés exclusive des Chemins de fer 
tincte et ses transactions avec la société mére 
(2) Les comptes consolidés du réseau des Chemins de 
En plus des sociétés groupées dans leur réseau, 
dans ces sociétés par les Chemins de fer nationaux du Canada parait dans les Statistiques. 
la comptabilité du Canadien National pour faire ressortir les revenus et les dépenses brutes des hdtels du Canadien National et 


virer, 


Mines et Res- 
sources 


nationaux du Canada, 
ont été traitées séparément. 
fer nationaux du Canada comprenaient quarante et une sociétés a la fin de 1974. 
ceux-ci possédent plusieurs autres sociétés affiliées. 


Constituée en vertu de 

la Loi sur les corpora- 
tions canadiennes, 

Sek. CG. e 9523 
dification. 


53 et mo- 


1971 


Agit en qualité de représentant du 


gouvernement fédéral en ce qui 
concerne l'achat et les ventes fu- 
tures des stocks en copropriété de 
concentrés d'uranium constitués en 
vertu de l'entente conclue avec 
Denison Mines Limited. Denison 
Mines Limited agit en qualité d'a- 
gent de ventes des concentrés de 
ces stocks et négocie avec les 
clients et tente d'obtenir des 
contrats. Uranium Canada agit é- 
galement en qualité de représen- 
tant du gouvernement fédéral en ce 
qui concerne les ventes futures 
des concentrés des réserves géné- 
rales du gouvernement. 


est considérée comme une entreprise publique fédérale dis- 


Seul le capital investi 
Des adjustements ont été apportés a 


au compte des revenus ordinaires 4 celui des bénéfices non répartis, les contributions de l'administration publique fé- 


devale applicables au déficit d'exploitation des services de Terre-Neuve et de l1' T1e-du-Prince-Edouard. 
(3) Aprés la vente de sa flotte 4 Cuba en aofit 1958, la Bank of America ffit interdite d'effectuer le paiement final par 1'adoption 
du Cuban Assets Control Regulations par les Etats-Unis en juillet 1963. 
(4) En raison de son caractére tout a fait particulier, la Commission canadienne du blé est régie par sa propre Loi de constitu- 


tion en société, 


tration publique fédérale mais aux producteurs de céréales. 


publiques. 


Sous ce rapport, 


cation comme si elle était une entreprise publique fédérale. 
(5) La loi a été modifiée en 1969 afin d'étendre du crédit 4 1'achat ou la construction pour utilisation en commun de batiments 


spécialisés (entrep6ts, usines de lavage, de triage et d'empaquetage, 


parcs d'engraissement, 


occasion, de lui donner un nouveau titre, la Loi sur le crédit aux syndicats agricoles. 


~ 


Les bénéfices nets résultant de 1'exploitation des comptes de mise en commun ne reviennent pas 4 1'adminis- 
la Commission différe des autres entreprises 
Malgré la nature spéciale de ses fonctions, la Commission canadienne du blé est traitée dans ‘la présente publi- 


etc.)3; on a décidé, par la méme 


(6) Finances consolidées avec celles du CN, 4 l'exception des immobilisations qui appartiennent 4 1'administration publique fé- 


dérale, 


APPENDIX 


Source of Data 


The sources of the financial data are the Public 
Accounts of Canada and the published annual reports of 
the crown corporations, supplemented by additional in- 
formation obtained from corporations of departmental 
officials. The assistance of these officers is grate- 
fully acknowledged. 


The series on wages and salaries paid to employ- 
ees of federal enterprises is, for the most part, 
based on data obtained by the Public Finance Division 
for the publication 'Federal Government Employment" 
(Catalogue 72-004). 


Capital Income and Expenditure 


Comprehensive statistics on capital income, 
capital expenditure and the source and application of 
funds of federal enterprises are not available at this 
time, except in so far as changes in the balance sheet 
accounts reflect these transactions on a net basis. 


Estimates of expenditures of a capital nature 
by federal government enterprises are published in 
the publication, "Private and Public Investment" 
(Table 8), prepared jointly by the Construction 
Division of Statistics Canada, and the Economics Branch 
of the Department of Industry, Trade and Commerce. 
According to this source, capital expenditures of 
federal enterprises for the year 1974 were $748P mil- 
lion. The comparable actual figure for 1973 was $635 
million. 


Classification of Enterprises by Industry Group 


The financial statistics presented in this report 
have been classified according to the broad industry 
groups in which the enterprises participate, as set out 
in the Standard Industrial Classification Manual (1970) 
of Statistics Canada. 


The groups pertaining to federal government 
enterprises are: (1) transportation, communication 
and other utilities with sub-groups of transportation, 
communication and electric power; (2) wholesale trade; 
(3) manufacturing; (4) finance, insurance and real es- 
tate and (5) public administration. Statistics for 
enterprises classified under wholesale trade and manu- 
facturing have been combined in this report. Statis- 
tics under public administration, that relate solely 
to the Canadian Patents and Development Limited, have 
been combined with finance, insurance and real estate. 


Although the "establishment" is Statistics Cana- 
da's standard unit for obtaining basic statistical 
data by industry on output, cost of materials, supplies, 
fuel and electricity and employment and payrolls, some 
establishments are unable to report overhead costs 
charged to them and, therefore, cannot show their net 
trading profits. Thus, the appropriate unit for re- 
porting financial data is the "firm''. Sometimes even 
the firm cannot report all financial data and it is 
necessary to resort to "enterprise" data: an enter- 
prise in this sense, being a firm or an aggregation of 
firms (in some cases in widely different industries) 
which are associated with one another through common 
management and financial control. 


APPENDICE 


Source des données 


Les données financiéres sont puisées dans les Comptes 
publics du Canada et les rapports annuels des sociétés de la 
Couronne. Des renseignements supplémentaires nous ont été 
fournis par les dirigeants des sociétés ou des ministéres, 
dont la collaboration constitue pour nous une aide précieuse. 


Les séries relatives aux traitements et salaires du per- 
sonnel des entreprises publiques fédérales sont, pour la plu- 
part, fondées sur: les données que la Division des finances 
publiques a réunies et publiées dans la publication L'emploi 


dans 1l'administration publique fédérale (n° 72-004 au cata- 
logue) . 


Revenus et dépenses d'immobilisations 


Il n'existe pas actuellement de statistiques complétes 
sur les revenus et les dépenses d'immobilisations ni de ta- 
bleau de financement sur ressources et emplois des fonds des 
entreprises publiques fédérales, si ce n'est dans la mesure 
ot les variations aux postes du bilan font apparaitre le 
résultat net de ces opérations. 


La publication intitulée "Investissements privés et 
publics", préparée conjointement par la Division de la 
construction de Statistique Canada et la Direction de 
1'économique du ministére du Commerce, donne, au tableau 8, 
les dépenses estimatives en immobilisations des entreprises 
publiques. Selon cette source, les dépenses d'immobilisations 
des entreprises publiques fédérales en 1974 étaient de $748P 
millions. Le montant correspondant des dépenses effectives 
pour 1973 était de $635 millions. 


Classification des entreprises par groupes d'activités 


Les statistiques financiéres présentées dans ce rapport - 
est celles des entreprises dont la classification par groupes 
d'activités a été faite selon le Manuel de la Classification 
type des industries (1970) de Statistique Canada. 


Les groupes d'activités auxquelles appartiennent les 
entreprises publiques fédérales sont les suivantes: (1) trans- 
ports, communications et autres services d'utilité publique 
sous groupés en transports, communications et électricité; 
(2) commerce de gros; (3) industries manufacturiéres; (4) 
finances, assurances et affaires immobiliéres; (5) adminis- 
tration publique. Les renseignements relatifs aux entre- 
prises classées dans le commerce de gros et dans l'industrie 
manufacturiére ont été réunis sous une seule rubrique. Les 
renseignements relatifs 4 l‘administration publique qui ne 
concernent que la société canadienne de brevets et d'exploi- 
tation Limitée ont été joint a ceux des finances, assurances 
et affaires immobiliéres. 


Bien que 1'établissement soit considéré par Statistique 
Canada comme 1'unité type afin d'obtenir les données de base, 
par groupes d'activités, sur la production, le coft des 
matiéres, 1l'approvisionnement, le combustible, 1'électricité, 
l'emploi et les salaires, certains établissements ne sont pas 
en mesure de déclarer les frais généraux qui leur sont mis en 
compte et ne peuvent donc pas indiquer leurs bénéfices nets. 
C'est pourquoi 1l'unité qui convient le mieux pour la déclara- 
tion de données financiéres reste la "société". Parfois, la 
société ne peut faire la déclaration de toutes les données 
financiéres et il est alors nécessaire d'avoir recours a 
l'entreprise, celle-ci étant une société ou un ensemble de 
sociétés parfois assez disparate et associéés par une direc- 
tion ou une gestion financiére commune. 


The standard industrial classification of federal 
government enterprises, applied in these statistics at 
the "enterprises" rather than at the "firm" or "'esta- 
blishement'' level has resulted in a few aberrations. 
For example, Eldorado Nuclear Limited has been included 
in the manufacturing industry, although some of its 
operations are more properly classed under mining. 

The Canadian National Railway System accounts, as pre- 
sently consolidated, cut across the transportation, 
financial and personal service industries. All of 
these activities are grouped with the transportation 
functions. 


Financial Classification and Terminology 


To fit the particular needs of an economic and/ 
or functional classification of public finance data, 
and to stress the interrelatedness of government 
enterprise transactions with general government depart- 
ments and agencies, the nomenclature of the items used 
in both schemes has been retained in so far as possible. 


In an economic classification scheme, the income 
and expenditure account takes the form of a trading 
profit and loss statement as in a private corporation. 
The classifications used in the balance sheet accounts 
have been adopted after due consideration of the varied 
nature of government businesses involved. 


No attempt has been made in this report to se- 
gregate current assets or liabilities from those of a 
long-term existence, except in so far as they may fall 
into these categories by reason of the use of the con- 
ventional commercial presentation of the balance sheet 
accounts, which lists the items, more or less, in 
order of their liquidity. 


Transactions of the enterprises with their own 
or other levels of government have been isolated in 
this report, whenever appropriate, by use of the 
following sub-items: 


.(i) Federal government. 

(ii) Federal government enterprises. 
(iii) Provincial government. 

(iv) Provincial government enterprises. 
(vii) Local governments. 


Transactions with non-governmental bodies are 
classified under sub-item, (xi) Other. 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A subsidiary 
is defined as a corporation (government or non- 
government) in which the parent government enterprise 
holds more than fifty per cent ownership; an affiliate 
is a corporation in which its ownership claim is fifty 
per cent or less. 


For purposes of interpreting this report, the 
following definitions (or explanations) of certain 
assets, liabilities, revenues and expenditures are 
presented. 


Income and Expenditure 


Cash vs. Accrual Basis of Accounting 


The cash basis of accounting entails the record- 
ing of cash receipts or disbursements in the period 
in which they occur. The accrual basis of accounting, 
on the other hand, entails the recording of income 
and expenses in the period in which it is considered 
they have been earned or incurred, whether or not 
cash settlement has been made. Accounts of government 
enterprises are generally maintained on an accrual 
basis. 
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La classification type des industries des entreprises 
publiques fédérales employée dans la présente statistique a 
pris comme unité l'entreprise plutét que la société ou 
1'établissement produisit quelques anomalies. Ainsi, par 
exemple, la société Eldorado Nucléaire Ltée., a été comprise 
dans l'industrie manufacturiére, malgré que certaines de ses 
activités la classifiera plutdét dans 1l'extraction miniére. 
De méme, le compte consolidé des Chemins de fer nationaux du 
Canada qui inclut des services de transports, de finances et 
services personnels; ces activités sont groupées sous la ca- 
tégorie des transports. 


Classification et terminologie financiére 


Pour répondre aux nécessités d'une classification 
économique et fonctionnelle des données relatives aux finances 
publiques et pour souligner le rapport étroit qui existe entre 
les transactions des entreprises publiques et les ministéres 
et organismes de l'administration générale, on a conservé¢ 
dans la mesure du possible, la nomenclature propre aux deux 
systémes. 


Dans l'optique d'une classification économique, le 
compte des revenus et dépenses prend la forme d'un état des 
profits et pertes comme s'il s'agissait d'une entreprise 
privée. La classification des différents postes du bilan ont 
été retenues, compte tenu de la diversité des entreprises 
publiques en question. 


On n'a pas tenté de séparer l'actif disponible et réali- 
sable ainsi que le passif exigible 4 court terme de l'actif et 
passif a long terme, sauf s'ils tombaient dans ces catégories 
en raison de la présentation commerciale traditionnelle du 
bilan, ot les postes sont énumérés plus ou moins selon leur 
degré de liquidité. 


Les transactions des entreprises avec l'autorité dont 
elles relévent ou avec les autres niveaux de 1'administration 
publique ont été ventilées, lorsque la situation 1l'exigeait, 
entre les sous-postes suivants: i 


(i) 
(ii) 
(iii) 
(iv) 


(vii) 


Administration publique fédérale. 
Entreprises publiques fédérales. 
Administrations publiques provinciales. 
Entreprises publiques provinciales. 
Administrations publiques locales. 


Les transactions avec le secteur privé sont classées au 
sous-postes (xi) Autres. 


Les transactions avec les filiales et les entreprises 
affiliées sont indiquées dans les renvois. On appelle filiale 
toute entreprise publique ou privée dont plus de la moitié du 
capital-actions émis appartient a une entreprise publique 
mére; si cette derniére ne détient que la moitié ou moins du 
capital-actions émis, la société est dite affiliée. . 


Pour faciliter l'interprétation du présent rapport nous 
avons présenté les définitions suivantes (ou explications) 
de certains éléments de l'actif, du passif, des revenus et 
des dépenses. 


Revenus et dépenses 
Comptabilité de caisse et comptabilité d'exercice 


Il y a comptabilité de caisse lorsque les revenus et les 
dépenses sont comptabilisées dés qu'il a lieu un encaissement 
ou une dépense. La comptabilité d'exercice, par contre con- 
siste a inscrire les revenus et les dépenses dés qu'ils ont 
lieu m@éme s'il n'y a eu ni encaissement ni paiement. La 
plupart des entreprises publiques ont adoptées une comptabi- 
1ité d'exercice. 


Income 


Income consists of amounts received and receiv- 
able, and available to meet expenditures and which 
neither increase any liability or reserve, nor re- 
present the recovery of an expenditure. 


Current income is derived from the sale of goods 
and services in the normal course of business, invest- 
ment or nori-operating income, rents and transfers from 
government or government enterprises. 


Capital income consists of proceeds from the 
sale of fixed assets and contributions in respect of 
expenditure of a capital nature. 


Current Income 


Item 1. Sales of goods and services — Sales of 


goods bought for resale and sales of goods and services 
produced as part of normal operations of government 
enterprises are included herein. Sales are deemed to 
be valued at actual prices charged, net of any rebates 
or discounts. 


Item 2. Investment income 


(1) Interest received from governments, government 
enterprises and other sources re bank deposits, 
investments and loans. 

(2) Rental income derived from renting fixed assets 
such as buildings and machinery and equipment, 
primarily to non-government bodies. 

(3) Other investment income includes foreign exchange 
and dividends. 


Item 3. Transfers from governments and govern— 


ment enterprises — In respect of current operating 
expenditure but excluding subsidies or reimbursements 
for deficits incurred. Amounts received from govern- 
ments on account of deficits, incurred by enterprises 
in current or prior years, are shown in unappropriat- 
ed surplus transactions (net) Table 2, item 4. 


Item 4. Other income — Income of a current 
Mature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for any 
purpose whether or not paid. 


Current expenditure includes purchases of both 
tangible and intangible items whose values expire or 
are used up within the fiscal period, and are properly 
chargeable to current expense accounts. 


Capital expenditure is any expenditure that 
results in the acquisition of, or addition to, fixed 


assets. 


Current Expenditure 


Item 6. Cost of sales of goods and services 


@) Wages and salaries — This item represents 


the gross wages, salaries, living allowances, 
bonuses and commissions paid by government 
enterprises, in cash and in kind, to employ- 
ees in Canada and abroad, in return for 
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Revenus 


Les revenus consistent en sommes regues ou 4 recevoir, 
disponibles pour faire face aux dépenses, et qui n'augmentent 
ni le passif ni les réserves et ne représentent pas la récu- 
pération d‘une dépense. 


Les revenus ordinaires proviennent de la vente de biens 
et de services dans le courant normal des affaires, y compris 
les revenus de placements et les bénéfices hors exploitation, 
les loyers et les contributions de 1‘administration publique. 


Les revenus de capitai comprennent le produit de la 
vente d'immobilisations et les contributions aux dépenses 
d‘investissement. 


Revenus ordinaires 


Poste 1. Vente de biens et services — Il s'agit ici 
de la vente de biens achetés en vue de la revente et de biens 
et services produits dans le cadre de l'exploitation normale 
des entreprises publiques. Par convention, les ventes sont 
évaluées au prix effectivement facturé, net de tout rabais et 
escomptes. 


Poste 2. Kevenus de placements 


(1) Intéréts sur dépdts bancaires, placements et préts prove- 
nant des administrations publiques, des entreprises publi- 
ques et d'autres sources. 

(2) Revenus de location provenant de la location, la plupart 
du temps 4 des entreprises privées, de biens tels que 
batiments, machines, matériel. 

(3) Autres revenus de placements: opérations de change et 
dividendes. 


Poste 3. Transferts des administrations et des entre- 
prises publiques — Contributions d'organismes publics aux 
frais d'exploitation des entreprises a 1'exclusion de 
subventions et de remboursements pour combler des déficits. 
Les sommes recus des administrations publiques afin de combler 
un déficit d‘exploitation subi par l‘entreprise au cours de 
l'exercice ou d'un exercice antérieur figurent au compte des 
bénéfices nets non répartis, tableau 2, poste 4. 


Poste 4. Autres revenus — Tout autre revenu de nature 
ordinaire non précisé ailleurs. 


Dépenses 


Les dépenses sont les frais engagés pour une fin quel- 
conque, qu'ils aient été payés ou non. 


Les dépenses ordinaires comprennent les achats de biens 
corporels ou incorporels dont la valeur disparait ou qui sont 


consommées au cours de l‘exercice et qu'il convient d'imputer 
au compte des dépenses ordinaires. 


Une dépense d‘immobilisation est une dépense qui résul- 
te de l'aquisition d'une valeur immobilisée ou d‘une augmen- 
tation faite a cette valeur. 


Depenses ordinaires 


Poste 6. Cott des ventes de biens et services 


(1) Rémunération — Ce poste represente les rémunérations 
brutes, les allocations de séjour, les primes et les 
comissions versées par les entreprises publiques en 
especes ou en nature aux personnes employées au 
Canada ou a 


labour services. Retroactive wage increases, 
commissions and bonuses are included in the 
periods in which they are paid rather than 
the period in which they are earned. 


Except in a few isolated cases, it has not been 
possible to delete the labour costs on capital works 
constructed by the enterprises’ own labour force or 
on development expenses. To this extent the cost of 
wages and salaries on current account is overstated. 


(2) Other purchases of goods and services — 


This item embraces all current purchases of goods and 
services, net of rebates and discounts, other than 
interest on debt (item 7), and the provision for de- 
preciation (item 8). 


Item 7. Interest — This represents interest on 
(1) loans and advances by parent government or affili- 
ated enterprises, or on (2) bonds and debentures, un- 
differentiated as to payee. 


Interest on debt due to non-government entities 
also includes interest on commercial debt in the form 
of bank overdrafts and other business credits. 


Item 9. Other expenditure — Comprises allowan- 
ces for doubtful accounts, foreign exchange and non- 
operating expenses charged against the current year's 
income such as amortization of bond discount and bond 
redemption expenses, charges for depletion, amortiza- 
tion of preproduction and development expenses, lay- 
up expenses and contributions of enterprises to own 
or other levels of government. 


Item 12. Estimated income tax — On January 1, 
1952, federal proprietary crown corporations became 
liable for the payment of taxes on income earned as 
are privately-owned corporations. During 1974, eight 
of the enterprises reported provision for income tax. 


Assets 


Item 1. Cash on hand and deposit — Includes 
currency and other forms of exchange, on hand or on 
deposit, in a bank or other depository. Short term 
deposits, deposits with the Receiver General of Canada 
and cash held in restricted funds, are included herein. 


Item 2. Accounts receivable less allowance for 
doubtful accounts — These are amounts claimed against 
debtors, usually money rights arising from the sale of 
goods and services. Allowances for doubtful accounts, 
where shown separately, have been offset. 


Item 3. Accrued revenue and prepaid expense 


(1) Prepaid expense — This ‘consists of short- 
term expenses which are expected to yield 
their benefits in the next financial year 
and meanwhile are carried forward to be 
assigned to expense in that financial year. 
Long-term expense prepayments, such as 
tooling and development costs, are classi- 
fied as deferred charges. 

(2) Accrued interest — Is interest income that 
has been earned but is not yet due. 


Item 4. Inventories — Are recorded at book value 
for finished goods, goods in process and raw materials 
held in stock, on consignment and in transit. Operat- 
ing supplies, small tools and equipment which are on 
hand at the year end are included. 
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1'étranger en échange de leur travail. Les rappels, 
les commissions et les primes sont imputées 4 la 
période ot elles ont été payées plutdt qu'a 1'époque 
ou elles ont été gagnées. 


Sauf pour quelques cas isolés, il a été impossible de 
supprimer le cofit de la propre main-d'oeuvre de 1'entreprise 
affectée aux travaux d'extension et de construction, raison 
pour laquelle dans une certaine mesure les salaires et trai- 
tements compris dans les dépenses ordinaires sont exagérées. 


(2) Autres achats de biens et de services — Ce sous-— 
poste prend en compte tous les achats ordinaires de biens et 
services, rabais et escomptes déduits, sauf l'intérét sur la 
dette (poste 7) et la provision fixe pour amortissement (poste 
8). 


Poste 7. Intérét — Ce poste comprend en premier lieu 
l'intérét (1) sur les préts et avances consentis par 1'admi- 
nistration publique mére ou par une entreprise affiliée, et, 
(2) sur les obligations, sans distinction du bénéficiaire. 


Parmi les intéréts sur les dettes envers des organismes 
privés figure également l'intérét sur les dettes commerciales 
telles que les découverts de banque et autres dettes. 


Poste 9. Autres dépenses — Comprend les provisions pour 


créances douteuses, les dépenses résultant des opérations de 
change et d'autres dépenses hors exploitation telles que 
l'amortissement de la perte sur émission d'obligations et 
frais de remboursement d'obligations, la provision pour épui- 
sement, l'amortissement des frais antérieurs a la production 
et les frais de développement (les réserves et les tranferts) 
des entreprises aux administrations publiques. 


Poste 12. Imp6t estimatif sur le revenu — Depuis le Se 


janvier 1952, les sociétés de la Couronne dites "corporations 
de propriétaire" sont assujetties a l'impd6t sur le revenu au 
méme titre que les entreprises privées. En 1974, huit entre- 
prises seulement ont fait figurer une provision pour impdts 
sur le revenu dans leurs déclarations. 


Actif 


Poste 1. Encaisse et dépdts — Numéraire et autres moyens 
de paiement en caisse ou en dép6t dans une banque ou ailleurs. 


Ce poste comprend les dépd6ts a court terme, les dépdts auprés 
du Receveur général du Canada et les fonds réservés. 


Poste 2. Comptes a recevoir moins provisions pour cré- 


ances douteuses — Ce sont les créances exigibles des débi- 


teurs, usuellement des dettes d'argent résultant ordinairement 
de la vente de biens et services. Les provisions pour cré- 
ances douteuses, lorsqu'elles sont indiquées séparément, sont 
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déduites des comptes a recevoir. 


Poste 3. Compte de régularisation — Actif 


(1) Frais payés d'avance — Dépenses 4 court terme qui 
doivent se traduire par un bénéfice dans l'année 


financiére suivante et qui en attendant sont re- 
portées pour €tre inscrites aux dépenses au cours 
de l'exercice en question. Les frais 4 long terme 
payés d'avance tels que les frais d'outillage et 
de développement sont classés comme dépenses repor- 
tées. 

(2) Intéréts courus — Intéréts réalisés mais non encore 
dus. 


Poste 4. Stocks — Valeur comptable des produits finis, 
des produits en cours de fabrication et des matiéres premiéres 
en stock, en consignation ou en transit. Sont compris égale- 
ment les fournitures d'exploitation et l'outillage léger qui, 
dans certains cas, sont comptabilisés comme frais payés d'a- 
vance. 


Item 5. Amounts due — Financial income due from 
various sources on account of loans and advances, 
interest and operating deficits. 


Item 6. Investments — Negotiable bonds and 
stocks purchased with the object of employing funds 
which may have been set aside for some future use, 
including restricted funds. Also included are invest- 
ments in other government enterprises which are not 
actually negotiable but hold the expectation of earn- 
ing a return in the form of dividends. 


Negotiable papers provided by a borrower as 
security for a loan have been excluded, the asset 
having already been classified as an amount due for 
a loan. 


Investments are classified under twelve sub- 
groups: 


1. Federal government treasury bills. 

2. Federal government bonds. 

3. Federal government enterprise: bonds. 

4. Federal government enterprise: capital stock. 
5. Provincial government bonds. 

6. Local government debentures. 


7. Notes: of Canadian companies and institutions. 


8. Bonds and debentures of Canadian companies and 
institutions. 

9. Capital stock of Canadian companies. 

10. Mortgages and agreements for sale (Canadian). 

11. Other Canadian investments. 

12. Foreign investments. 


A mortgage is the creation of an interest in 
real property in favour of a mortgagee as security 
for the repayment of a debt by the mortgagor. 


An agreement for sale is a contract between 
the owner of property and the purchaser pursuant to 
which the owner agrees to convey his interest to the 
purchaser upon payment of the balance of the purchase 
price. 


Assets of restricted funds are held, either by 
the enterprise or by a trustee, for such purposes as 
future payment for an asset or a service, the payment 
of an existing, real or contingent liability, or re- 
tirement of debt. These funds may be created volun- 
tarily or by reason of obligatory commitments, and are 
usually held in the form of cash or investments. In 
prior publications the investments held in restricted 
funds were set out in a separate item, in this publi- 
cation these investments are included under Item 6 in 
the pertinent sub-item. 


These statistics include data pertaining to funds 


held on own account or by a trustee. Data for trust 


funds and deposit accounts, such as staff pension funds 


and contractors' security deposits, have been offset 
against the contra liability item. 


Item 7. Fixed Assets 


(1) Property held for sale deemed to be a long-term 


asset, encompasses land, building or equipment and 
includes property held for sale by financial 
enterprises. 

(2) Other includes property such as land, buildings 
and equipment held for use by the enterprise and 
progress payments on new construction or on the 
purchase of equipment. 


Item 8. Deferred charges — These are long-term 


expense prepayments, other than capital expenditures, 
the benefit of which will extend over a period of 
years from the time incurred. They are carried for- 
ward to be amortized to expense in each of the appli- 
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Poste 5. Montants dus — Revenus de sources variées 
pour préts et avances ainsi que d'intéréts et déficits 
d'exploitation. 


Poste 6. Placements — Obligations et actions négociables 
achetés en vue de faire fructifier des fonds que l'on aurait 
pu destiner peut-étre 4 un usage futur, fonds réservés inclus. 
Sont €galement inclus les placements dans d'autres entreprises 
publiques qui ne sont pas réellement négociables, mais suscep- 
tibles de produire un revenu sous forme de dividendes. 


Les titres négociables remis par un emprunteur en nan- 
tissement d'un prét n'y sont pas compris, puisque cet élément 
d'actif a déja été classé comme prét a recevoir. 


Les placements ont été divisés en douze sous-groupes: 


1. Bons du Trésor de 1l'administration publique fédérale. 

2. Obligations de l'administration publique fédérale. 

3. Obligations des entreprises publiques fédérales. 

4, Entreprises publiques fédérales: capital-actions. 

5. Obligations des administrations publiques provinciales. 

6. Obligations non-garanties des administrations publiques 
locales. 

7. Billets des sociétés constituées au Canada et des insti- 
tutions canadiennes. 

8. Obligation de sociétés et institutions canadiennes. 


9. Capital-actions de sociétés canadiennes. 
10. Hypothéques et contrats de vente (Canadiennes). 
11. Autres placements Canadiens. 
12. Placements 4 1'étranger. 


L'hypothéque est un droit réel immobilier détenu par le 
créancier hypothécaire en gage du remboursement d'une dette 
par le débiteur hypothécaire. 


Le contrat de vente est une convention entre un pro- 
priétaire et un acheteur selon laquelle le premier s'engage 
a transférer la propriété d'un bien au second lors du paiement 
du solde du prix d'achat. 


Les éléments d'actif des fonds réservés sont détenus soit 
par l'entreprise soit par un fidéicommissaire en vue du placement 
ultérieur d'un bien ou d'un service, de la libération d'un enga- 
gement réel ou éventuel et du remboursement d'une dette. Ces 
fonds peuvent @tre créés aussi bien en l'absence d'obligations 
qu'en raison d'engagements obligatoires et sont ordinairement 
détenus sous forme d'argent liquide ou de valeurs. Dans les 
publications antérieures, les valeurs gardées en fonds réservés 
étaient groupées dans un poste séparé; ici, elles sont incluses 
au sous-poste correspondant du poste 6. 


Seuls les fonds détenus par les entreprises ou par un 
fidéicommissaire figurent dans la présente série statistique. 
La contrepartie des comptes de dépéts et fiduciaires tel que 
les dép6éts de garantie fournis par les entrepreneurs et la 
caisse d'épargne du personnel a été imputée au passif. 


Poste 7. Immobilisations 

(1) Biens fonds destinés A la vente: Eléments d'actif 4 long 
terme (terrains, batiments, matériel, etc.) et biens immo- 
biliers détenus par les entreprises financiéres en vue de 
la vente. 

(2) Autres comprend les terrains, les batiments et 1'équipement 
destinés a l'utilisation par les entreprises, ainsi que 
les paiements partiels versés au titre de la construction 
ou de l'achat de matériel. 


Poste 8. Frais différés — Frais a long terme payés 
d'avance; dépenses autres que les dépenses d'investissement 
qui rapportent des bénéfices pour plusieurs années aprés le 
moment out elles ont été faites et qui sont entre-temps repor- 
tées pour @tre imputées aux dépenses de chaque année corres- 


cable years. Bond discount and redemption expenses 
(sub-item 1), and tooling and development costs are 
typical examples of deferred charges. 


Item 9. Other assets — This classification em- 
braces all asset items not elsewhere classified. Types 
of assets included herein are insurance claims recov-— 
erable and debit balances in suspense. 


Liabilities 


Item 1. Accounts payable — Are amounts owing to 


creditors, usually money rights arising from the pur- 
chase of goods and services. 


Item 2. Accrued expenditure and deferred credits 


(1) Accrued interest — Is interest owing but not 
yet due, as distinct from interest due but 
unpaid which is included under Item 3. 

(2) Other accrued expenditure — Consists of ob- 
ligations that have been incurred up to a 
given date, but have not peen paid, and are 
not payabie until a future date. 

(3) Deferred credits — Are credits for income not 
yet earned. Revenue that has been received, 
but is applicable to a future period, and 
unamortized premium on bonds are examples of 
deferred credits. 


Item 3. Amounts due to — These are amounts owing 
to parent government, banks or other sources of bor- 
rowing by the enterprise. They consist of amounts due 
on account of Long-term loans and advances, temporary 
financing, interest due and unpaid, bonds and deben- 
tures issued and unmatured (including debentures as- 
sumed), mortgages and agreements for sale and other 
types of indebtedness. 


Item 4. Trust and deposit accounts — Kepresent 


liabilities for contractors’ security deposits and 
staff savings funds against which identifiable trust 
and deposit assets have been offset. 


Item 5. Other liabilities — Include contractors' 
holdbacks and all other liabilities not elsewhere spec- 
ified. 


Net Worth 


Net worth (or proprietary equity) is the excess 
of assets over liabilities. 


There are six items within this category: 


(1) capital stock, issued and fully paid; 

(2) interest free working capital; 

(3) value of fixed assets, constructed or acquired by 
the parent government and transferred to the enter- 
prise for use in business; 

(4) other equity, such as paid-up capital value of 
assets transferred, equity in repiacement of loans 
outstanding, etc.3 

(5) reserves; and 

(6) unappropriated surplus, the residual or balancing 
item in the balance sheet. 
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pondante. Les primes d'émission et de remboursement des obli- 
gations non amorties (sous-poste 1) les frais d'outillage et 
de développement sont des exemples typiques de frais différés. 


Poste 9. Autres éléments d'actifs — Ce poste prend en 
compte tous les éléments qui ne sont pas classifiés ailleurs. 
Le genre d‘actifs ci-inclus sont les montants recouvrables au 
titre de l'assurance et les soldes débiteurs en suspens. 


Passif 


Poste 1. Comptes a payer — Soumes dues aux créanciers, 


généralement des dettes d'argent résuitant de l'’achat de biens 
et services recus. 


Poste 2. Comptes de réguiarisation — Passif 


(1) Intéréts courus — Intéréts dus et non payés, qui se 
distinguent de 1l’intérét di mais non exigible compris 
au poste 3. 

(2) Autres frais courus — Dépenses engagées qui n'ont pas 
été payées et ne sont payables qu‘a une date ulté- 
rieure. 


(3) Produits regus ou comptapilisés d'avance — Exemples 


revenu recu mais applicable 4 une période future, 
primes non amorties sur obligations. 


Poste 3. Montants dus — Dettes de 1‘entreprise envers 
1'administration publique mére, envers les banques ou d'autres 
préteurs, résultant d‘avances ou de préts a long terme, du fi- 
nancement temporaire, d‘intéréts dus et non payés, d‘obliga- 
tions @mises et non échues (y compris les obligations non ga- 
ranties assumées), d‘hypothéques et de contrats de vente, et 
d'autres tormes de dette. 


Poste 4. Comptes de dépots et fiduciaires — Contre-partie 


au passif de montants incrits a l'actif au titre des caution- 
nements des entrepreneurs et des caisses d‘épargne des em- 
ployeés. 


Poste 5. Autres éléments de passif — Cautionnements des 


entrepreneurs et autres éléments de passif non mentionnés 
ailleurs. 


Valeur nette 


La valeur nette ou avoir des propriétaires est 1*excédent 
de l‘actif sur le passif. 


Six genres d‘avoirs ont été retenus: 


(1) le capital-actions (actions émises et entiérement libérées) ; 

(2) le fonds de roulement sans intérét; 

(3) la valeur des immobilisations construites ou acquises par 
l'autorité dont reléve l'entreprise et transférées 4 cette 
derniére pour 1‘expioitation; 

(4) d'autres avoirs tels que ie capital versé, la valeur des 
actifs transférés, les avoirs tenant lieu de préts non 
réglés, etc.; 

(5) les réserves proprement dites et 

(6) les bénéfices non répartis, soit le solde du bilan. 


Reserves 


In this series a reserve is deemed to be an 
amount which has been appropriated or provided for 
undetermined future losses on assets, future expen- 
ditures, working capital, or contingencies. The ap- 
propriation or provision for a reserve appears in the 
current expenditure or surplus statement as required 
or permitted by statute. 


Item 11.4. Other reserves — This item comprises 
provisions for future income taxes, for estimated 
liabilities such as loss on foreign exchange and 
workmen's compensation award, and accidents, etc. 


Provision for estimated decreases in the value 
of assets have been offset to the appropriate asset 
accounts. Reserves for contingencies which may or 
may not arise, and other types of reserves which 
theoretically represent a part of net worth, such as 
sinking fund reserves, reserves for plant expansion 
and reserves for unrealized profit in appraisal, are 
included in item 12. 


Unappropriated Surplus 


Unappropriated surplus is the residual or balanc- 
ing item in the balance sheet. It arises from earn- 
ings on operations, extraneous profits such as those 
derived from sales of fixed assets and investment 
securities, changes in appraisal value of fixed assets 
and transfers from governments or others. 


The net transactions of the unappropriated sur- 
plus account during the accounting period are set out 
inelabiker2 


Sif 


Réserves 


Dans cette série, est considéré comme réserve tout fonds 
constitué ou prévu en vue de pourvoir a des futures pertes 
indéterminées d'actif, aux dépenses futures, au fonds de 
roulement ou a des éventualités. Dans la mesure ot la légis- 
lation l'exige ou le permet, les sommes affectées ou destinées 


a une réserve figurent 4 l'état des dépenses ordinaires ou des 
bénéfices non répartis. 


Poste 11.4. Autres réserves — Y sont comprises les 
provisions pour impots sur le revenu, pour des dettes estimées 
telles que les pertes sur le change, les indemnités pour ac- 
cidents du travail et les accidents, etc. La contrepartie des 
provisions constituée en vue d'une diminution estimée de la 
valeur de l'actif a été imputée 4 l'actif. 


Les fonds de prévoyance, créés pour parer aux éventua- 
lités diverses et les autres réserves qui, théoriquement, 
font partie de la valeur nette, (par exemple, les réserves 
destinées au fonds d'amortissement, les réserves en vue de 
l'agrandissement des installations et les réserves pour béné- 
fices non réalisés sur valeur d'estimations, sont comprises 
sous le poste 12. 


Bénéfices non répartis 


Les bénéfices non répartis représentent le solde du 
bilan. Ils résultent des profits d'exploitation, des profits 
exceptionnels réalisés sur la vente d'éléments de l'actif 
immobilisé ou de valeurs en portefeuille, de plus-values de 
l'actif immobilisé et des contributions des administrations 
publiques ou d'autres sources. 


Les opérations nettes au compte des bénéfices non ré- 
partis en cours d'exercice figurent au tableau 2. 
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PUBLICATIONS DE LA DIVISION DES FINANCES PUBLIQUES 


Catalogue 


Statistique réunie des administrations 


68-001 Les finances publiques selon le systéme de comptabilité nationale, T., Bil. 

68 - 201F Les principaux impdéts au Canada, A., F. et Angl. 

68-202 Finances publiques consolidées, A., Bil. 

68-502 Comparative Statistics of Public Finance, 1956 to 1960, HS., Angl. 

68- 506F Le systéme canadien des statistiques de la gestion financiére des administrations publiques, HS., F. et Ang.. 


Statistique de administration publique fédérale 


68-211 Finances de l’administration publique fédérale, A., Bil. 

61-203 Finances des entreprises publiques fédérales, A., Bil. 

72-004 Lemploi dans ladministration publique fédérale, T., Bil. 

72-205 WLemploi dans l’administration publique fédérale dans les régions métropolitaines, A., Bil. 


Statistique des administrations publiques provinciales 


68-205 Finances publiques provinciales — Revenus et dépenses (Prévisions), A., Bil. 

68-207 Finances publiques provinciales — Revenus et dépenses, A., Bil. 

68-209 Finances publiques provinciales — Actif, passif et sources et utilisations des fonds, A., Bil. 

61-204 Finances des entreprises publiques provinciales, A., Bil. 

63-202 Lecontrdle et la vente des boissons alcooliques au Canada, A., Bil. 

72-007 L’emploi dans les administrations publiques provinciales, T., Bil. 

68-504 A Review of Dominion-Provincial Conferences on Provincial Finance Statistics, 1933 - 1960, HS., Angl. 


Statistique des administrations publiques locales 


68-203 Finances des administrations publiques locales — Recettes et dépenses — Chiffres préliminaires et estimations, 
A., Bil. 

68-204 Finances des administrations publiques locales, A., Bil. 

72-009 Lemploi dans les administrations locales, T., Bil. 

68-505 A Review of Conferences on Municipal Finance Statistics, 1937 - 66, HS., Angl. 

72-505  L’emploi dans les administrations municipales, 1961 - 1966, HS., Bil. 


Systéme d’information financiére 4 usage des corporations municipales: 


12 - 532F Volume I. Introduction générale, HS., F. et Angl. 
12-5337 Volume II. Les systémes de classification, HS., F. et Angl. 
12 -534F Supplément du Volume II. Etats simulés (pro-forma), HS., F. et Angl. 


T. — Trimestriel A. — Annuel HS. — Hors série F. — Frangais Angl. — Anglais Bil. — Bilingue 


Outre les publications ci-dessus énumérées, Statistique Canada 
publie une grande variété de rapports statistiques sur le Canada tant 
dans le domaine économique que social. On peut se procurer 
gratuitement un catalogue complet des publications courantes a 
Statistique Canada, Ottawa (Canada), K1A OT6. 


PUBLICATIONS OF THE PUBLIC FINANCE DIVISION 


Catalogue 


Consolidated Government Statistics 


68-001 Government Finance in Accordance with the System of National Accounts, Q., Bil. 
68 -201E Principal Taxes in Canada, A., E. and F. 

68-202 Consolidated Government Finance, A., Bil. 

68-502 Comparative Statistics of Public Finance, 1956 to 1960, O., E. 

68-506 The Canadian System of Government Financial Management Statistics, O., E. and F. 


Federal Government Statistics 


68-211 Federal Government Finance, A., Bil. 

61-203 Federal Government Enterprise Finance, A., Bil. 

72-004 Federal Government Employment, Q., Bil. 

72-205 Federal Government Employment in Metropolitan Areas, A., Bil. 


Provincial Government Statistics 


68-205 Provincial Government Finance — Revenue and Expenditure (Estimates), A., Bil. 

68-207 Provincial Government Finance — Revenue and Expenditure, A., Bil. 

68-209 Provincial Government Finance — Assets, Liabilities and Sources and Uses of Funds, A., Bil. 
61-204 Provincial Government Enterprise Finance, A., Bil. 

63-202 The Control and Sale of Alcoholic Beverages in Canada, A., Bil. 

72-007 Provincial Government Employment, Q., Bil. 

68-504 A Review of Dominion-Provincial Conferences on Provincial Finance Statistics, 1933 - 1960, O., E. 


Local Government Statistics 


68-203 Local Government Finance — Revenue and Expenditure — Preliminary and Estimates, A., Bil. 
68-204 Local Government Finance, A., Bil. 

72-009 Local Government Employment, Q., Bil. 

68-505 A Review of Conferences on Municipal Finance Statistics, 1937 - 66, O., E. 

72-505 Municipal Government Employment, 1961 - 1966, O., Bil. 


A Financial Information System for Municipalities: 


12 - 532 Volume I. General Introduction, O., E. and F. 
12=533 Volume II. The Classification Systems, O., E. and F. 
12 - 534 Supplement to Volume II. Pro Forma Statements, O., E. and F. 


Q. — Quarterly A. — Annual O. — Occasional E. — English F. — French Bil. — Bilingual 


‘ In addition to the selected publications listed above Statistics 
Canada publishes a wide range of statistical reports on Canadian 
economic and social affairs. A comprehensive catalogue of all current 
publications is available free on request from Statistics Canada, Ottawa 
(Canada), K1A OT6. 
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SYMBOLS 


The following standard symbols are used 
in Statistics Canada publications: 


.. figures not available. 


... figures not appropriate or not applica- 
ble. 


— nil oriizero. 

-- amount too small to be expressed. 
P preliminary figures. 

r 


revised figures. 


x confidential to meet secrecy require- 
ments of the Statistics Act. 


NOTE 


Figures appearing in footnotes to tables 


are in thousands of dollars. 


SIGNES CONVENTIONNELS 


Les signes conventionnels suivants sont 
employés uniformément dans les publications de 
Statistique Canada: 


-- nombres indisponibles. 


... n'ayant pas lieu de figurer. 


— mnéant ou zéro. 

-- nombres infimes. 

P nombres provisoires. 

Yr nombres rectifiés. 

x confidentiel en vertu des dispositions de 


la Loi sur la statistique relatives au 
secret. 


NOTA 


Les nombres figurant dans les notes en 


bas des tableaux représentent des milliers de 
dollars. 


INTRODUCTION 


This report presents financial statis- 
tics of federal government enterprises, for 
1975. It complements the publication Federal 
Government Finance, Catalogue 68-211, and con- 


stitutes an integral part of The Canadian Sys- 


tem of Government Financial Management Statis- 


tics, Catalogue 68-506. 


The latter publication describes the 
historical background, objectives, statistical 
coverage, concepts and classification frame- 
work of the system and represents the results 
of a complete review of financial management 
statistics conducted by the Public Finance 
Division in 1971. The reader is referred to 
this publication for details. The highlights 
as they pertain to this publication are as 
follows. In accordance with the financial 
management statistics system, the federal 
level comprises the Government of Canada and 
its special funds and agencies. The term 
"agency" is used to describe the numerous and 
widely varying entities created by government 
to carry out certain assigned tasks. These 
agencies can be classified in many ways, by 
assigned role, by administrative format, by 
operational methods, etc. For purposes of 
financial management statistics, however, only 
two categories are significant — agencies 
which are merely specialized extensions of de- 
partmental operations, and agencies which are 
enterprises. This report contains data in 
respect of that part of federal government 
universe which is defined as government enter- 
prises. 


Government enterprises are agencies en- 
gaged primarily in operations of a commercial 
or industrial nature, which either compete ac- 
tively with similar operations in the private 
sector or monopolize activities that would 


otherwise be carried out in the private sector. 


In order to facilitate comparison with similar 
industries of the private sector, government 
enterprises are classified by their principal 
activities and grouped by industry according 
to the Standard Industrial Classification. 
Enterprises reflect government activities 
which involve the production of economic goods 
and provision of services for sale to the con- 
sumer, at a price which is intended to compen- 


sate wholly or largely for their costs and, in 


some cases yield a profit. These activities 
are usually carried out by a Crown corporation 
or special agency with specific powers and 
subject to varying degrees of financial con- 
trol by the government and of public account- 
ability. Enterprises included in this report 
are for the most part Crown corporations, as 
listed in Schedules ''C" and "D" of the Finan- 
cial Administration Act. The exceptions are: 


Cette publication a pour objet la statistique 
financiére des entreprises publiques fédérales pour 
1975. Elle vient compléter la publication intitu- 
lée Finances publiques fédérales, portant le n° 
68-211 au catalogue et fait partie du Systéme cana- 
dien des statistiques de la gestion financiére des 


administrations publiques, portant le nO 68-506F 


au catalogue. 


Cette derniére publication décrit 1'histori- 
que, les objectifs, la couverture statistique, les 
concepts et le cadre de classification du systéme, 
et représente les résultats d'un examen exhaustif 
des statistiques de la gestion financiére effectué 
par la Division des finances publiques en 1971. 

Le lecteur est prié de se reférer A cette publica- 
tion pour les détails. Les traits marquants de 
cette publication sont les suivantes. Conformément 
au systéme des statistiques de la gestion finan- 
ciére, le niveau fédéral comprend le gouvernement 
du Canada et ses fonds spéciaux. Le terme "orga- 
nisme" sert 4 décrire les personnes morales, nom- 
breuses et trés variées, que des administrations 
publiques, ont crées pour accomplir certaines ta- 
ches déterminées. On peut classer ces organismes 
de nombreuses fagons: selon le réle qui leur est 
attribué, l'importance administrative, les méthodes 
d'exploitation, etc. Cependant, aux fins du sys- 
téme de la gestion financiére, deux catégories sont 
a retenir: les organismes qui ne sont en fait que 
des prolongements spécialisés de ministéres et les 
organismes qui sont des entreprises. Le présent 
rapport contient des données relatives au secteur 
de l'administration fédérale désigné par 1'expres- 
sion "entreprises publiques". 


Le systéme a pour but de présenter des don- 
nées sur les entreprises publiques dont l'activité 
principale est 1'exploitation de services commer- 
ciaux ou industriels qui font concurrence 4 des 
établissements semblables du secteur privé ou mono- 
polisent des activités qui, autrement, seraient 
exploitées par le secteur privé. Pour faciliter 
les comparaisons avec les industries semblables du 
secteur privé, nous avons classé les entreprises 
publiques d'aprés leur principale activité et nous 
les avons groupées par industrie selon la Classifi- 
cation des activités économiques. Ces entreprises 
reflétent les activités des administrations publi- 
ques ayant trait a la production de biens économi- 
ques et a la vente de services 4 un prix devant 
couvrir en tout ou en grande partie le prix de re- 
vient et, dans certains cas, produire un bénéfice. 
Ces activités sont généralement le fait d'une so- 
ciété de la Couronne ou d'un organisme spécial doté 
de pouvoirs particuliers, soumis, 4 des degrés di- 
vers, a un contréle financier de la part de l'ad- 
ministration publique et devant rendre des comptes 
a la population. Les entreprises prises en compte 
dans le présent rapport sont pour la plupart des 
sociétés de la Couronne; 4 quelques exceptions 


the Canadian Development Corporation, the 
Canadian Wheat Board and the Industrial Devel- 
opment Bank. 


The sources of data included in this 
report are the audited Public Accounts of 
Canada, and annual financial reports of the 
enterprises concerned, and supplementary data 
obtained on request from the latter. Data are 
recast in accordance with financial management 
framework. 


Amounts shown as net profit or loss be- 
fore provision for income tax (Table 1, Expen- 
diture item 11) do not agree with those cur- 
rently incorporated as government enterprise 
profit or loss in National Accounts. The rea- 
sons for this are differences in universe, 
concept and timing. 


REVIEW OF THE YEAR 1975 


Income and Expenditure 


Total income (Table 1) increased by $118 
million (2%) in 1975 compared to $1,634 mil- 
lion (31%) in 1974. This moderate increase 
in 1975 was due to the following factors: (a) 
a relatively smaller growth in income from the 
transportation, communication and other util- 
ities group, as well as in that of the fi- 
nance, insurance, real estate and other enter- 
prises, and (b) a decrease in income from the 
wholesale trade and manufacturing group. In- 
come from the transportation, communication 
and other utilities group increased by $358 
million (11%) in 1975, compared to $586 mil- 
lion (22%) in 1974; that from finance real 
estate and other enterprises increased by $146 
million (18%) in 1975, compared to an increase 
of $122 million (17%) in 1974. Income from 
the wholesale trade and manufacturing group 
decreased by $386 million (14%) in 1975, com- 
pared to an increase of $926 million (502) in 
1974. Sales of goods and services for all in- 
dustry groups decreased by $220 million (4%) 
during the year, compared to an increase of 
$1,448 million (30%) in 1974. The decrease 
in 1975, was particularly affected by sales 
of the wholesale trade and manufacturing 
group, due mainly to the Canadian Wheat Board. 


Gross margin during the year was 2.72, 
compared to 13.1% in 1974. The reason for the 
decline in 1975, was due to a combination of 
factors: (a) a decrease in sales of the whole- 
sale trade and manufacturing group and (b) an 
increase of the ratio of cost of sales to 


ay eae 


prés, elles sont énumérées dans les annexes "C" et 
"D' de la Loi sur l'administration financiére. Ces 
exceptions sont: la Corporation de développement 

du Canada, la Commission canadienne du blé et la 
Banque d'expansion industrielle qui, 4 cause de 
leurs fonctions trés particuliéres, sont régies 

par leur propre loi de constitution. 


Les données sont tirées des Comptes publics 
du Canada, vérifiés des rapports financiers annuels 
publiés par les entreprises concernées et des ren- 
seignements supplémentaires fournis sur demande par 
ces derniéres. Les données sont regroupées confor- 
mément aux concepts de la gestion financiére. 


Les montants qui font ressortir les bénéfices 
nets ou pertes nettes avant la provision pour im- 
pots sur le revenu (tableau 1, poste 11 des dépen- 
ses) ne concordent pas avec les bénéfices ou pertes 
de l'année en cours de la comptabilité nationale. 
Ces carts s'expliquent par les différences d'uni- 
vers, de concepts et d'exercice. 


REVUE DE L'ANNEE 1975 


Revenus et dépenses 


Le total des revenus (tableau 1) a augmenté 
de $118 millions (2 Z%) en 1975, comparativement 4 
$1,634 millions (31 2) en 1974. Cette augmentation 
modérée en 1975 s'explique par les facteurs sui- 
vants: a) un accroissement relativement moindre des 
revenues du groupe des transports, communications 
et autres services d'utilité publique, aussi bien 
que ceux du groupe des finances, assurances, affai- 
res immobiliéres et autres entreprises, et b) une 
diminution des revenus du groupe commerce de gros 
et industries manufacturiéres. Les revenus du 
groupe des transports, communications et autres 
services d'utilité publique ont augmentés de $358 
millions (11 %) en 1975, comparativement a $586 
millions (22 Z) en 1974; ceux du groupe des finan- 
ces, assurances, affaires immobiliéres et autres 
entreprises ont augmentés de $146 millions (18 Z) 
en 1975, comparativement a $122 million (17 %) en 
1974. Les revenus du groupe commerce de gros et 
industries manufacturiéres enregistrérent une dimi- 
nution de $386 millions (14 %) en 1975, comparati- 
vement a une augmentation de $926 millions (50 2) 
en 1974. La vente de biens et services pour tous 
les groupes d'activités a diminué de $220 millions 
(4 %) durant l'année, comparativement 4 une augmen- 
tation de $1,448 millions (30 2) en 1974. La bais- 
se en 1975, a été particuliérement influencée par 
la vente du groupe commerce de gros et industries 
manufacturiéres et résulte principalement de la 
Commission canadienne du blé. 


La marge des bénéfices durant l'année a été 
de 2.7 2, comparativement 4 13.1 % en 1974. Cette 
diminution en 1975, résulte de facteurs combinés: 
a) une diminution des ventes du groupe commerce de 
gros et industries manufacturiéres et b) une aug- 
mentation du ratio du colt des ventes par rapport 


a 


sales in both the wholesale trade and manufac- 
turing, and in the transportation, communica- 
tion and other utilities groups. 


Total expenditure during the year in- 
creased by $572 million (9Z) over that re- 
ported in the previous year. The increase in 
the cost of goods and services of $378 million 
(8%) accounts for the major portion of this 
increase. The transportation, communications 
and other utilities incurred the greatest in- 
crease. This was due to increased activity 
of the Canadian National.Railways. 


The net profit of federal government 
enterprises, before provision for income tax, 
amounted to $252 million compared to a net 
profit of $706 million the previous year. 
Corporation income taxes were paid by seven 
enterprises. 


Table 5, provides a comparison of income 
and expenditure between 1975 and 1974 showing 
the absolute and per cent change. 


Unappropriated Surplus Transactions 


Table 2, provides an analysis of changes 
in the Unappropriated Surplus (item 12, Table 
3) 


During the year, the combined surplus 
of all enterprises decreased by $336 million, 
leaving an Unappropriated Surplus of $483 mil- 
lion at the end of the year. This decrease is 
due mainly to increased payments to farmers by 
the Canadian Wheat Board of $730 million, and 
the low profit of $231 million during the year. 


Assets, Liabilities and Net Worth 
Assets 


The assets of the federal government 
enterprises (Table 3) were valued at $25,096 
million at the end of 1975. This represents 
an increase of $2,136 million (9%) over the 
total at the end of 1974. Of the total as- 
sets, 55% were held by the finance, insurance, 
real estate and other enterprises; 34% were 
held by the transportation, communication and 
electric power enterprises with the remaining 
11% being held by the wholesale trade and 
manufacturing enterprises. 


Investments in the amount of $10,012 
million represented 40% of the total assets 
and accounted for $1,175 million of the in- 
crease in assets during 1975. 


Asset item 6.9, mortgages and agreements 
for sale, includes mortgage loans for housing 


aux ventes des groupes commerce de gros et indus- 
tries manufacturiéres, ainsi que transports, commu- 
nications et autres services d'utilité publique. 


Le total des dépenses de l'année a augmenté 
de $572 millions (9 %) par rapport 3 l'année pré- 
cédente. L'augmentation du cofit des biens et ser- 
vices de $378 millions (8 %) rend compte de la ma- 
jeure partie de cette augmentation. Le groupe 
transports communications et autres services d'uti- 
lité publique a enregistré la plus forte augmenta-— 
tion, et ce en raison de 1l'activité accrue des che- 
mins de fer nationaux du Canada. 


Le bénéfice net des entreprises publiques 
fédérales avant provision pour impot sur le revenu 
s'est établi 4 $252 millions, comparé au bénéfice 
net de $706 millions l'année précédente. Les im- 
pots sur le revenu des sociétés furent payés par 
sept entreprises. 


Le tableau 5, compare les revenus et dépenses 
entre les années 1975 et 1974, en variations abso- 
lues et en pourcentage. 


Opérations nettes au compte des bénéfices 
SS eS en ee ee 
non répartis 


Le tableau 2 présente une analyse de 1'évo- 
lution des bénéfices non répartis au cours de 1'an- 
née (poste 12, tableau 3). 


Durant l'année, le montant des bénéfices non 
répartis de toutes les entreprises a été diminué 
de $336 millions, laissant 4 la fin de l'année des 
bénéfices non répartis de $483 millions. Cette 
diminution résulte principalement de plus gros 
paiements de $730 millions distribués par la Com- 
mission canadienne du blé aux fermiers et de modes- 
tes bénéfices durant l'année de $231 millions. 


Actif, passif et valeur nette 


ACtIt 


L'actif des entreprises publiques fédérales 
(tableau 3) a la fin de 1975 é@tait évalué i $25,096 
millions, soit un accroissement de $2,136 millions 
(9 Z) pax, napport.a La vfin jdeul974 52 sAustota Ll. 155.7 
de l'actif appartenait aux entreprises du groupe 
finances, assurances, et affaires immobiliéres et 
aux autres entreprises, 34 % appartenait aux en- 
treprises de transports, de communications et d'é- 
nergie électrique tandis que la derniére tranche, 
soit 1l Z, appartenait au groupe du commerce de 
gros et des industries manufacturiéres. 


Les placements qui se chiffraient 4 $10,012 
millions représentaient 40 % du total de l'actif 
et rendaient compte de $1,175 millions de 1l'ac- 
croissement de l'actif en 1975. 


Les créances hypothécaires et les contrats 
de vente (poste 6.9 de L'actif), comprennent $8,567 


in the amount of $8,567 million. Mortgage 

loans held by Central Mortgage and Housing 

Corporation increased by $689 million (122) 
during 1975 and loans under the Farm Credit 
Act increased by $293 million (182). 


Asset item 7, fixed assets (net of de- 
preciation) valued at $7,637 million, and con- 
stituting 30% of total assets, increased by 
$520 million (7%) during 1975. Enterprises 
reporting the largest increase were: Air 
Canada, $22 million; Canadian National Rail- 
ways, $247 million; and National Harbours 
Board $33 million. The balance of the in- 
crease was made up of smaller amounts for 
several enterprises. 


Liabilities 


The liabilities of the federal govern- 
ment enterprises totalled $20,123 million at 
the end of 1975. This represents an increase 
of $2,149 million (122%) over the total at the 
end of 1974. Of the total liabilities 612 
were liabilities of the finance, insurance, 
real estate and other enterprises; 29Z were 
liabilities of the transportation, communica- 
tion and electric power enterprises with the 
remaining 10% being liabilities of the whole- 
sale trade and manufacturing enterprises. 


Long-term loans and advances totalled 
$15,623 million at the end of 1975, which 
represents an increase of $2,027 million (15%) 
over the total of the previous year. The fol- 
lowing enterprises borrowed from the Govern- 
ment of Canada: Central Mortgage and Housing 
Corporation received $943 million; Export De- 
velopment Corporation received $259 million 
to provide credit to exporters; Farm Credit 
Corporation received $293 million for provi- 
sion of credit for farm improvements; Air 
Canada received $151 million for capital con- 
stuction, and the Industrial Development Bank 
borrowed $170 million from the Bank of Canada. 


Loans and advances due to parent enter- 
prises by subsidiaries include bonds and de- 
bentures considered non-marketable. The 
contra-asset holdings of the parent enterprise 
are classified as loans and advances receiv- 
able. 


With the exception of a very minor 
amount, the long-term debt (bonds and deben- 
tures) shown in item 3 (XI) represents an 
amount due to the public for bonds and deben- 
tures issued by the Canadian National Railways 
and guaranteed by the federal government. 

(See "Public Accounts of Canada 1975-76", Vol. 
I, page 10-106 for a statement of contingent 
liabilities of the federal government.) 


- 'o= 


millions de préts hypothécaires pour la construc- 
tion de logements. Le montant des préts hypothé- 
caires détenus par la Société centrale d'hypothé- 
ques et de logement s'est accru de $689 millions 
(12 %) en 1975 et celui des préts accordés en vertu 
de la Loi sur le crédit agricole de $293 millions 
C13 i. 


Les immobilisations (amortissement déduit) 
du poste 7 de l'actif sont évalués 4 $7,637 mil- 
lions et représentent 30 % du total de l'actif; il 
s'agit 1a d'une augmentation en 1975 de $520 mil- 
lions (7 2). Les entreprises ot les augmentations 
ont été les plus sensibles sont les suivantes: Air 
Canada, $22 millions; Chemins de fer nationaux du 
Canada, $247 millions et le Conseil des ports na- 
tionaux $33 millions. Plusieurs entreprises se 
partagent le reste des augmentations. 


Passif 


Le passif des entreprises publiques fédérales 
a la fin de 1975 était évalué a $20,123 millions, 
ce qui représente un accroissement de $2,149 mil- 
lions (12 Z) par rapport au total 4 la fin de 1974. 
Du total du passif, 61 Z reviennent aux entreprises 
du groupe finances, assurances, affaires immobi- 
liéres et autres entreprises , 29 % proviennent des 
entreprises de transports, communications et d'é- 
nergie électrique, les derniers 10 % é@tant parta- 
gés entre les entreprises du commerce de gros et 
des industries manufacturiéres. 


Les préts et les avances 4 long terme en 1975 
s'élevent 4 $15,623 millions ce qui représente un 
accroissement de $2,027 millions (15 %) par rapport 
au total de l'année précédente. Les entreprises 
suivantes ont emprunté de 1'administration publique 
fédérale de gros montants: la Société centrale 
d'hypothéques et de logement a recu $943 millions; 
La Société pour 1'expansion des exportations a recu 
$259 millions pour le crédit a 1'exportation: la 
société du crédit agricole a regu $293 millions 
pour l'amélioration des fermes; Air Canada a recu 
$151 millions pour la construction d'immobilisa- 
tions et la Banque d'expansion industrielle a em- 
prunté $170 millions auprés de la Banque du Canada. 

Les préts et avances dus par les filiales a 
leurs entreprises méres comprennent des obligations 
non négociables. Les effets en portefeuille figu- 
rant a l'actif au compte de contrepartie de l'en- 
treprise mére, sont classés comme préts et avances 
a recevoir. 


A l'exception d'une somme minime, la dette 
a long terme (obligations) qui apparait au poste 3 
(XI) représente les engagements des filiales des 
chemins de fer nationaux envers le public sous 
forme d'obligations garanties par 1'administration 
fédérale. (On trouvera un relevé du passif éven- 
tuel de l'administration publique fédérale dans 
les "Comptes publics du Canada 1975-76", vol. I, 
page 10-106.) 


Net Worth 


The net worth of federal government en- 
terprises at the end of 1975 amounted to 
$4,973 million, a decrease of $13 million from 
the total at the end of 1974. Most of the 
equity is held by the federal government di- 
rectly or through its enterprises. The only 
exception to this is $4 million in capital 
stock of Canadian National Railways subsidiary 
companies held by the public. 


Capital stock valued at $291 million was 
issued by government enterprises in 1975. The 
Canadian Development Corporation, Export De- 
velopment Corporation, Polysar Limited and the 
Canadian National Railways, issued $142 mil- 
lion, $30 million, $50 million, and $62 mil- 
lion respectively. The Industrial Development 
Bank issued $7 million in capital stock. 


Valeur nette 


La valeur nette des entreprises publiques 
fédérales 4 la fin de 1975 était de $4,973 millions 
soit $13 millions de moins qu'a la fin de l'année 
précédente. La majeure partie des avoirs sont dé- 
tenus soit directement par 1'adminstration publique 
fédérale, ou par l'intermédiaire de ces entrepri- 
ses. Les $4 millions de capital social des Chemins 
de fer nationaux du Canada détenus par le public 
sont la seule exception. 


Des actions d'une valeur de $291 millions ont 

été émises par les entreprises publiques en 1975. 
La Corporation de développement du Canada, la So- 
ciété pour 1'expansion des exportations, Polysar 
Limitée et les Chemins de fer nationaux du Canada 
ont émis respectivement $142 millions, $30 mil- 
lions, $50 millions et $62 millions. La Banque 
d'expansion industrielle a émis pour $7 millions 

en capital-actions. 
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STATISTICAL TABLES 


TABLEAUX STATISTIQUES 


SS abe 


TABLE 1. Income and Expenditure, by Industry, for the Fiscal Year Ended Nearest to December 31, 1975 


TABLEAU 1. Revenus et dépenses par groupes d'activités, exercice clos le plus prés du 31 décembre 1975 


wii Sub-total 
trans- 
Transportation, communication portation, 
and other utilities eonmenrie Wholesale vihance; 
= : ; cation trade and insurance, 
Transports commune cacioue se and other manufac- real estate 
autres services d'utilité publique NEiidiies turing ana beneEG) 


Income and expenditure 


= — Total 
a Total partiel, Commerce 


3 Stari Finances, 
evenus et dépenses t 
: “| ransports 
Transpor- Communi- Electric Peer ue Biss Ce aSsurances's 
fatdon! eation power communi- industries affaires 
3 a ‘a cations manufac-— immobiliéres 
Fr 4 ; et autres ia 
Transports Communi- Electri- SeeviGes SEVERE et autres (1) 
cations cité eerste 
d'utilité 
No.} publique 


thousands of dollars — milliers de dollars 


1 | Sales of goods and services — Vente de biens et 


SELVAICES wetalelat stetatstelsisietaatckacrsiata sleia rial aloialecs atetererereactetels 2,885,907(2) 136,003 22,207 3,044,117 | 2,385,260 48,062 5,477,439 
2 | Investment income — Revenus de placements: 
1. Interest from — Intéréts: 
(i) Federal government — Administration 
publique fédéraliess:. Sed cass oica slate cleroe'e 7,391 1,186 91 8,668 a 36,873 45,541 
(ii) Federal government enterprises — Entre- 
prises publiques fédérales ........... 22,510 - - 22,510 = = 22, p10 
(iii) Provincial governments — Administrations 
publiques provinciales iin ts sence 6 sce - - - - ~ 45 45 
(vii) Local governments — Administrations 
POBLIGUES LOCALES ereisisiaser w aisle melawreice tote - - - - 26 6 32 
(xi) Other sources — Autres sources ......... 25225 2,363 - 14,588 4,031 856,048 874,667 
Sub-total — Total partiel ............ 42,126 3,549 91 45,766 4,057 892,972 942,795 
2. Rental income — Revenus de location .......... 7,748 - = 7,748 53 = 7,801 
3. Other investment income — Autres revenus de 
placements </sirs) ccs etepeeel cetacotersteloratcrorerersrerer ee rete 8,748 - - 8,748 1,844 19,035 29,627 
Sub-total, item 2 — Total partiel, poste 2 58,622 3,549 91 62,262 5,954 912,007 980,223 


3 | Transfers from — Transferts de: 
(i) Federal government(3) — Administration publi- 


quel federale() iam cwrcrsnaterate eter cieeeroie eiereleretsterersts 771 341,878 - 342,649 5,088 14,924 362,661 

(ii) Federal government enterprises — Entreprises 
publigues. federales ier came e areca emia sleraiers 1557/1 - - E572 = == L Sak 
Sub-total, item 3 — Total partiel, poste 3 2,342 341,878 - 344,220 5,088 14,924 364,232 
4 | Other income — Autres revenus ...2-s06e0sc0c see cw are 159,982 22233 139 172,354 7,174 1,205 180,733 
5 Income — Total — REVeEnUS 2.20605 aceascsive 3,106,853 493,663 22,437 3,622,953 | 2,403,476 976,198 7,002,627 


6 | Cost of sales of goods and services — Cott des 
ventes de biens et services: 


1. Wages and salaries — Rémunération ............ 1,518,877 187,261 9,344 1,715,482 89,030 41,119 1,845,631 
2. Other purchases of goods and services — Autres 
achats de biens eli SeEVICeS (crs c's ois's/is\e\o'\<) 1,307,073 212,424 9,058 1,528,555 | 1,880,576 73,939 3,483,070 
Sub-total, item 6 — Total partiel, poste 6 2,825,950 399,685 18,402 3,244,037 | 1,969,606 115,058 5,328,701 


7 | Interest to — Intérét da: 
(i) Federal government — Administration publique 


PEderalie Wreyvarstcvetersveistersiovsl erais oeeleiore oval sratereaisvete loreve 77,981 1,613 5,891 85,485 6,902 744,868 837,255 

(ii) Federal government enterprises — Entreprises 
publi ques federal es cos atciescisisiorcjeis sve)siole s)elevers ete 156,119 - - 156,119 ~ = 156,119 
(xt) OLNGT iT AGEKES” s0c4 ct ee ee ee a et eek Geer ae 43,696 - - 43,696 TOLL 111 71,429 
Sub-total, item 7 — Total partiel, poste 7 277,796 Pens: 5,891 285,300 34,524 744,979 1,064,803 

8 | Provision for depreciation — Provision pour 

AMOTEASSEMENE - talerers' oi Gis /101salslelcielotacictstarclevelole cvoreienetanerere 264,641 35,813 7IPAOED 302,655 12,270 4,533 319,458 
9 | Other expenditure — Autres dépenses ..........2200% 19,188 421 - 19,609 3,488 14,525 37,622 
10 Expenditure — Total — Dépenses ........-.sseeeee> 3387 4,575 437,532 26,494 3,851,601 |} 2,019,888 879,095 6,750,584 


ll | Net profit (+) or loss (—) before provision for 
income tax — Bénéfice net (+) ou perte nette (-) 


avant provision pour imp6ts sur le revenu ....... — 280,722 565050 — 4,057 — 228,648 383,588 97,103 252,043 
12 | Estimated income tax — Imp6t estimatif sur le 
EVOL Tele eicieveliosnolorei'd) etsierets) as) o/eteie ie) clotsretaial si eisia/syererelalateta - -— 11,451 ea — 11,451 - 1,894 — 8,109 — 21,454 


13 | Net profit (+) or loss (—) after provision for 
income tax — Bénéfice net (+) ou perte nette (~) 


apres provision pour imp6ts sur le revenu ....... — 280,722 44,680 — 4,057 — 240,099 381,694 (4) 88,994 230,589 
14 Expenditure plus net profit or minus loss — 
Total — Dépenses plus bénéfice net ou moins 
PORES ME EES Wanye je asta rsiera tai aleseTateleverateys.ie; « siexevcicraltis rots 3,106,853 493,663 22,437 3,622,953] 2,403,476 976,198 7,002,627 


(i). Tnelades Canadian Patents and Development Limited SATE within the Standard Industrial Classification, is included under Public Administration. — Y 
compris la Société canadienne des brevets et d'exploitation, Limitée que la classification des activités économiques considére comme administration 
publique. 

(2) Includes subsidies paid by the federal government to Canadian National Railways Company: Maritime Freight Rates Act, 13,526; payment under the Na- 
tional Transportation Act 298,262; total 311,788. — Y compris les subventions versés par l'administration publique fédérale aux chemins de fer na- 
tionaux; Loi sur les taux de transport de marchandises dans les provinces Maritimes, 13,526. — Loi nationale sur les transports, 298,262; total, 
311,788. 

(3) See Table 4 for transfers from federal government taken into current income and surplus accounts. — Les transferts de 1'administration publique 
fédérale inscrits aux comptes des revenus et des bénéfices non répartis figurent au tableau 4. 

(4) Excludes profits of the Canadian Wheat Board which are distributed to grain producers,— A 1l'exclusion des bénéfices de la Commission canadienne du 
blé qui sont distribués aux producteurs de céréales. 


TABLE 2. Analysis of Unappropriated Surplus Transactions (Net), by Industry, for Fiscal Year Ended Nearest to December Shbe  1ie)745) 


= fly 


TABLEAU 2. Analyse des transactions nettes au compte des bénéfices non répartis, par groupes d'activités, exercice clos le plus prés du 31 décembre 1975 


Sub-total 
Transportation, communication age 
and other utilities Poreatson, 
de communi- Wholesale Finance, 
Transports, communications et Bape cee eS os pit 
autres services d'utilité publique SR ae manyeae= Bea eco Eabe 
utilities turing and other(1) 
: P | Total partiel, Commerce Finances, letean, 
Transport- Communi RileeEELe transports, de gros et | assurances, 
Catton ree power commun i- industries affaires 
Ay re i cations manufac-— immobiliéres 
Transports Commun i- Electricité Se EES turiéres et autres(1) 
cations perveces 
d'utilité 
Nose aes publique | ae 
thousands of dollars — milliers de dollars 
1 | Balance at the beginning of the year — Solde au 
EDU wAeLC ANTEC! sje jateebotetelelavelove ersteevolel otis os s\orelsle\ ¢ evel sie = 2535015 103,272 620 — 149,824 863,073 106,061 819,310 
Add — Ajouter: 
2 Net profit or loss for the year after provision 
for income tax(2) — Bénéfice net ou perte nette 
de l'année aprés provision pour imp6ts sur le 
GEVEMUCL Mrartavetetetetere: tenetcreta ats slater ele tetaistebelereletle ie: caver — 280,722 44,680 ie Oi — 240,099 381,694 88,994 230,589 
3 Net profit or loss on sale or retirement of fixed 
assets — Bénéfice net ou perte nette provenant 
de la vente ou de la mise hors service des 
MMOD AAS ated OLS: oreimteral orale relisverelatesefatetevalstatevssavelh sje ts 3,377 - - SS Vay) - 2,880 6,257 
4 Transfers from — Transferts de: 
(i) Federal government(3) — Administration publi- 
Gueweede ral CS) Maw epee lets wlelo te latetaterels (oitetsie:cletote 6 195,677 5,748 - 201,425 6,790 4,483 212,698 
(iii) Provincial governments — Administrations 
publigques provancLalesy < siereleucisisie «alee e\elelone 5 - - - - 150 - 150 
Sub-total, item 4 — Total partiel, poste 4 iL) Systey7/7/ 5,748 = 201,425 6,940 4,483 212,848 
5 Transfers from reserves — Transferts des réserves 2.161 - 4,322 6,483 602 - 7,085 
6 Other adjustments — Autres ajustements ............ 21,709 = = 21,709 — 1,024 2 20,687 
a Additions —sTotall— Avajouter eemcmricse sas esis BAI KYs} 50,428 265 = 75005 388,212 96,359 477,466 
Deduct — Déduire: 
8 Remittances to — Remises 4a: 
(i) Federal government — Administration publique 
POPE AVS Male oie ae eisle lee toy aio ein & abedtls ctelptinis ino 2;015-2 - - - - 4,446 8,877 133323 
(ii) Federal government enterprises — Entreprises 
publiques: LEd}™rales: ois oic.ciescieie'ew sreceleveless . 361 — - 361 4,246 =- 4,607 
(GAMO EHS HPPA ELSES eretolele olataletera|steleiolsteve/s) otevelehstaberels, 6 - - = = 730,167 8,592 738,759 
Sub-total, item 8 — Total partiel, poste 8 361 - = 361 738,859 17,469 756,689 
9 Transfers to reserves — Affecté aux réserves ...... a\shil = - 331 - 54,530 54,861 
10 | Other adjustments — Autres ajustements ............ — 874 = - — 874 506 25727 2,359 
11 Deductions — Total — Déductions ............... — 182 = - — 182 739,365 74,726 813,909 
22 Balance at the end of the year — Solde en fin 
CWE NYS. 5 505. OOO OC GOCODO ODD CODOCAUOUC BLOOD OODROOD =~ 311,331 153,699 885 — 156,747 511,920 127,694 482,867 


—i_ ——____—_—____1—_ 
(1) Includes Canadian Patent and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Y 
compris la société Canadienne des brevets et d'exploitation, Limitée que la Classification type des industries considére comme administration 


publique. 


(2) Item 13, Expenditure, Table 1. — Poste 13, Dépenses, tableau 1. 
(3) See Table 4 for transfers from federal government taken into income and surplus accounts. — Voir le tableau 4 pour les tranferts de 1'administration 
publique fédérale inscrits aux comptes des revenues ordinaires et des bénéfices non répartis. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1975 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercise clos le plus prés du 31 décembre 1975 


| ee Sub-total 
a 4 trans- 
Transportation, communication peredtion 
* * . > 
sad ecHes oe communi- Wholesale Finance, 
3 4 cation trade and insurance, 
WEN EH IONESn, (Coli Cokes) Cis and other manufac— real estate 
A Caeaee cae) ; 
autres services d’utilité publique eiqimeiae Gunine andbothenciy 
. = = ~ Total 
Assets — Actif Total partiel, | Commerce Finances, 
reanspor- | conmunt- | siectric | *ansrorts» | desroe_et | snavemncens 
oe paar Eee cations manufac— immobiliéres 
Transports Communi- Electricité ey oaceea he la et rautres'(1) 
cations ae eae 
d'utilité 
No publique 
thousands of dollars — milliers de dollars 
1 |Cash on hand and on deposit — Encaisse et dép6ts .. 199,973 36,975 154 237,102 42,797 94,542 374,441 
2 |Accounts receivable less allowance for doubtful 
accounts — Comptes 4 recevoir moins provisions 
POUT ereances COUCEUSES —s210). vieleleletele c's wis cise e) eiclels a 369,464 37,183 6,175 412,822 898,995 35,869 1,347,686 
3 |Accrued revenue and prepaid expenses — Comptes de 
régularisation — Actif: 
1. Prepaid expenses — Frais payés d'avance ...... 5,367 3505 = 8,472 1,808 - 10,280 
2. Accrued interest — Intéréts courus ........... - = - - 32,118 241,473 273,591 
3. Other accrued revenue — Autres .........2-200 1,403 - - 1,403 - 2,120 3,523 
Sub-total, item 3 — Total partiel, poste 3 6,770 BOS - 9,875 33,926 243,593 287,394 
4 | Inventories — Stocks ........-- a Aes eateries late Mea aortas 232,025 31,232 5,626 268,883 1,411,106 = 1,679,989 
5 | Amount due from — Montants dus: 
(i) Federal government — Administration publique 
fédérale: 
1. Loans and advances — Préts et avances .. = = = = 3,316 - 3,316 
2. On account of deficits — Au titre des 
(os Wo Ho Uo Bi ICI CIOS AICO IO 18,072 = = 18,072 r= 1,751 19,823 
Sub=total — Total: partiel ...c..2%%.5- 18,072 = - 18,072 3,316 P75u 23,139 
(ii) Federal government enterprises(2) — Entrepri- 
ses publiques fédérales(2): 
1. Loans and advances — Préts et avances .. 282,733(3) - - 282,733 - _ 282,733 
(iii) Provincial governments — Administrations 
publiques provinciales: 
1. Loans and advances — Préts et avances .. 2,570 = - 2,570 - - 2,570 
2. On account of deficits — Au titre des 
AGEL CLES: Voc sieitsaineie a ors wrerersiers je learaieee 874 = = 874 = a 874 
Sub-totali— Total parttiel mmsiacilaseeee 3,444 = os 3,444 = = 3,444 
(vii) Local governments — Administrations publiques 
locales: 
1. Loans and advances — Préts et avances .. = = - - - 519,533 519,533 
(xi) Other — Autres: 
1. Loans and advances — préts et avances .. 12,041(4) oa - 12,041 56,831 2,660,702 2,729,574 
2e Interest —sINtETrets wosisicsie. davis sree cevele é 6,483 = - 6,483 - - 6,483 
Sub-total — Total partiel ...........- 18,524 = 7 18,524 56,831 2,660,702 2,736,057 
Sub-total, item 5 — Total partiel, 
DOSCOMD Ms aeye felereislelelssersio aie usin 322,773 = = 322,773 60,147 3,181,986 3,564,906 


See footnote(s) at end of table. — Voir note(s) 4 la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1975 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1975 — suite 


Sub-total 
Transportation, communication Pe 
and other utilities pone aton, 
ws communi- Wholesale Finance, 
Transports, communications et Cie ee Weer eee 
H ise ee 
autres services d'utilité publique See enes tupiag andiobiecty) 
; - Aa - Total 
— Act 
Assets ced Total partiel, Commerce Finances, 
Transpor- Communi Blececic transports, de gros et assurances, 
cattan eatin communi- industries affaires 
a c Pure cations manufac— immobiliéres 
Transports Communi- Electricité ee BORESS hea charn ce eutres (1) 
saris services 
d'utilité 
No. publique 
thousands of dollars — milliers de dollars 
Investments — Placements: 
1. Federal government treasury bills — Bons du 
Trésor de l'administration publique 
FEdErALES: «ose ee vee ve caw ncieec es cnr sclee sie 9,580 16,528 = 26,108 os 16,642 42,750 
2. Federal government bonds — Obligations de 
l'administration publique fédérale ........ 106,694 = - 106,694 - 428, 084 534,778 
3. Federal government enterprise bonds — Obliga- 
tions des entreprises publiques fédérales 98,411 - = 98,411 - - 98,411 
4. Federal government enterprises — Entreprises 
publiques fédérales: 
Capital stock — Capital-actions ........... 5,010 - - 5,010 28 = 5,038 
5. Provincial government bonds — Obligations des 
administrations publiques provinciales .... 5,091 = - 5,091 = P7135 6,226 
6. Local government debentures — Obligations non 
garanties des administrations publiques 
LOCALES Ee)... sic cso ae ay SGBO wie clsfulerstels aiehereis e/sic1s = - = - 357 87,608 87,965 
7. Bonds and debentures of Canadian companies 
and institutions — Obligations de sociétés 
constituées au Canada et d'institutions ... 25,654(5) = - 25,654 - 642 26,296 
8. Capital stock of Canadian companies — Capi- 
tal-actions de sociétés constituées au 
Cana daimactereteeleieiolereiolecisieleteleriniaetsleictciatsie cele /sic\st> 25,497 = - 25,497 5,524 226,622 257,643 
9. Mortgages and agreements for sale (Cana- 
dian) — Hypothéques et contrats de vente 
(Canaddiennes) Meyers. clsrelelornl= alalcleioie srersioiticvcievere) exe 9,281 = = 9,281 25,476 8,567,217 | 8,601,974 
16. Other Canadian investments — Autres place- 
MeneSeCanaddensyussmilestecisiere wielercheletsie cre cieis\ciers 16,028 962 - 16,990 7,189 10,035 34,214 
11. Foreign investments — Placements 4 1'étranger 15,278 = = 15,278 29,618 271,501 316, 397 
Sub-total, item 6 — Total partiel, poste 
OS GoBabsOnoduce USHGOGsUSS dod t SHaddonnes 316,524 17,490 = 334,014 68,192 9,609,486 | 10,011,692 
7 |Fixed assets — Immobilisations: 
1. Property held for sale — Biens fonds destinés 
AE AN SHOR EB aia Takats (otc atelpIalaim lata «isi eVeie vole des tee Slain ve.+ - - = = = 654,771 654,771 
Pr OCHRE TAUETES) 4 wtereie\otste nielolnlelloe weio\0/016 0'lele ole clota ose 8,698,661 605,666 Wit, 393 9,481,720 396,083 195115 | 9,896,918 
Sub=total —sTotal partite Wystei.s «rs isvieiiel its « 8,698, 661 605, 666 177, 393 9,481,720 396,083 673,886 | 10,551,689 
3. Less accumulated depreciation — Moins amortis- 
BEMENEPACCUMUL Eis \cvelevals oloiatoreielsieleipis's ove sie\'e lpiele '« 2, 380,927 244,941 17, 380 2,643, 248 231), 363 40,401 2,915,012 
Sub-total, item 7 — Total partiel, poste 7 6,317,734 360,725 160,013 6,838,472 164, 720 633,485 7,636, 677(6) 
8 |Deferred charges — Frais différés: 
1. Unamortized bond discount — Primes de rembour- 
sement des obligations non amorties ........ 5,023 — = 55023 - = 5,023 
ZEMOCNE Tie AUS Coie Lira Semncie clstelelels is\s's, 6 s/e/elereieselesexe oie%e 71,765 - 690 7245: 6,677 6,148 85,280 
Sub-total, item 8 — Total partiel, poste 8 76, 788 - 690 77,478 6,677 6,148 90, 303 
9 |Other assets — Autres éléments d'actif -........... 75,758 7,376 = 83,134 6,122 13,975 103,231 
10 KGEGEt Sc —mLo tale AGEIE malersrevcleiclalstalsveleveiele ele sieasiersior eo 7,917,809 494, 086 172,658 8,584,553 2,692,682 13,819,084 | 25,096,319 


See footnote(s) at end of table. — Voir note(s) A la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1975 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1975 — suite 


Sub-total 
P “ : trans- 
Transportation, communication i 
spies portation, 
and other utilities OnE Wholesale Finance, 
= f cation trade and insurance, 
Transports, AERC IS Hole et Eaaocner Handkace real estate 
autres services d'utilité publique mELiittes turing and other(1) 
areata - — cs _ Total 
Liabilities — Passif Total partiel, Commerce Finances, 
. p transports, de gros et assurances, 
Wetsiats| seh = Communi Electric aanRanae industries affaires 
tation cabiou Dewey cations manufac- immobiliéres 
= iz A 2 3 et autres turiéres et autres(1) 
Transports Communi- Electricité 5 
services 
cations ieee nave 
d'utilité 
No. publique fs 
thousands of dollars — milliers de dollars 
1 |Accounts payable — Comptes 4 payer ..........s..00% 449,734 92,204 8,270 550, 208 705,765 25,971 1,281,944 
2 |Accrued expenditures and deferred credits — Comptes 
de régularisation — Passif: 
1. Accrued interest — Intéréts courus ........... 230,658 - - 230,658 9,250 91,325 SOueZoo 
2. Other accrued expenditure — Autres frais 
COULUG defo ole le aetelaetereveielelersioveters erste late invarsveleleketeretets 314,810 = - 314,810 32,528 21,817 369,155 
3. Deferred credits — Produits regus ou comptabi- 
PASES Md AVANCE. os. -c:0te cieie-0 10 oicls.c/e Delete, Melderate eleva 54,524 695 =- 55,219 5,875 27,191 88,285 
Sub-total, item 2 — Total partiel, poste 2 SeReey 695 = 600,687 47,653 140,333 788,673 
3 |Amounts due to — Montants dus: 
(i) Federal government — Administration publique 
fédérale: 
1. Loans and advances — Préts et avances: 
Long-term — Long terme .............+-- 3,098,014 228 ,638 162,199 3,488,851 81,945 125052,595 15,623,391 
2 AM Oresty—MINtETOtes +. \sie-<ic,clereiciete eierele eieceteiece 108,967 - - 108 , 967 2,596 21,269 132,832 
Sub-total, item 3 (i) — Total 
paxtiel pposte: 3: (1). Rrarsieyscisclerisierey« 3,206,981 228,638 162,199 3,597,818 84,541 12,073,864 15,756,223 
(ii) Federal government enterprises — Entreprises 
publiques fédérales: 
1. Loans and advances — Préts et avances: 
Long=—term,— Long (terme: << )o)5i61sje.0-<je.e,sjsime ne 344,477 — - 344,477 =— _ 344,477 
(iv) Provincial government enterprises — Entrepri- 
ses publiques provinciales: 
1. Loans and advances — Préts et avances: 
Short-term — Court terme .i.......2000% 501 - = 501 4,000 = 4,501 
(xi) Other — Autres: 
1. Bank loans — Préts bancaires ............ 369 2,363 - 2,732 987,511 14,309 1,004,552 
Dey Interest; Internets) Gola) .io.sis:«)sveieloteiatasvarslsieyere 615 = - 615 - - 615 
3. Notes — Billets ...... sIDYofersvaCalel eetcr sie: o)e e¥aiars - - - - 45,727 11,952 57,679 
4. Loans and advances — Préts et avances ... 16 - - 16 122,456 14,909 137,,3e2 
5. Bonds and debentures — Obligations ...... 584,912(7) - - 584,912 - — 584,912 
6. Mortgages and agreements for sale — Hypo- 
théques et contrats de vente .......... - - - - 48 = 48 
Vist OCHEY KAUCL CSG setu'sje/aicjolalaverevelslavele(ere!eleisinielnie 8 - - 8 109 = 117 
Sub-total, item 3 (xi) — Total partiel, 
POSES Sl (CKA!) Litera tevecshoietercle\szateloretcnteeterettralete 585,920 2,363 - 588, 283 11555 CoL 41,170 1,785,304 
Sub-total, item 3 — Total partiel, 
POSER SU. cictetaleroteleteree aisle elelelslsts clviete wie 4,137,879 231,001 162,199 4,531,079 1,244,392 12,115,034 17,890,505 
4 |Trust and deposit accounts — Comptes de dépéts et 
EX AUCLATTOS cisic cicie'elaleiartle slorsisiaiereiateisleleaicielercisvcrevessieisre = = - - 311 1,423 1,734 
5 |Other liabilities — Autres éléments de passif: 
1. Contractors' holdbacks — Cautionnements des 
NUE epYeneurs) -</c:0.c) stelle sis 0.6 (oc n'a ohn tore latetelelareinre : - = 1,304 1,304 443 2,975 4,722 
2 Other |— Autres. <icjo.cterel stats oreiseeiclelein stoterete eintehtere are 148,227 = - 148,227 5,986 1,789 156,02 
Sub-total, item 5 — Total partiel, poste 5 148 , 227 = 1,304 149,531 6,429 4,764 160,724 
6 [Liabilities — Total — Pagsifieeccls sls deciecemiesiaese 323,900 py de UY ae ie 5,831,505 2,004,550 1252875525 20,123,580 


See 


5,335,832 
] 


footnote(s) at end of table. — Voir note(s) a la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1975 — Concluded 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1975 — fin 
Sub-total 
. P trans-— 
Transportation, communication portation 
Rink ees ’ 
end oohen uciiities communi- Wholesale Finance, 
T - tena 3 cation trade and insurance, 
pews Sh eats EMeEE AG: and other manufac— real estate 
SANS TONES ASI EMSIRS utilities turing and other(1) 
NeEewO Ua eulenet ce Total partiel, Commerce Finances, HOuEE 
Transpor- Communi- Electric eens pono. ce eres cmalicoee caaceee 
; 3 communi- industries affaires 
tation cation power F « sa es 
a ek cations manufac-— immobiliéres 
Transports Communi- Electricité et aueres turtenes ef autres(1) 
Berra services 
d'utilité 
publique 
thousands of dollars — milliers de dollars 
| 
Capital stock held by — Capital-actions détenu par: 
(i) Federal government — Administration publique 
ECAC alle wis isieie's seis ere GCA GOR.AOHOo obero Storcne - | 1,796, 362 - - 1,796,362 86,586 490,297 VY Py. S) 
(ii) Federal government enterprises — Entreprises 
publigues' federales ooo. 0s. cece wis'ecelblala'm 5 5,036 - = 5,036 6,476 242,534 254,046 
Ch) Oe INNA G5 ape boc GbouOdadb aU DCHOL ODO oun . 4, 345(8) - - 4,345 - = 4,345 
Sub-total, item 7 — Total partiel, poste 7 1,805,743 = = 1,805,743 93,062 732,831 2,631,636 
Interest free working capital provided by — Fonds 
de roulement net d'intérét fourni: 
(i) Federal government — Administration publique 
PACT AVC Momisivotetsrcieteisse ovis ceicteters SSO CCOTIONS Ab 200 - - 200 13,500 = 13,700 
Fixed assets transferred by — Immobilisations 
transférées: 
(i) Federal government — Administration publique 
Federale wie. nat. aieicer eivin (ave aaletenalane neta ous araletere ooh. 864,088 = = 804,088 - - 804,088 
Other equity held by — Autres avoirs détenus par: 
(i) Federal government — Administration publique 
fedérale 7.2 isp ss crete elatatatetstor cel statsietsterstcrainterec 5 256,110 - = 256,110 37,022 100, 000 S985 uSs2 
Gra) Others — AUEEES| tiyceis.c/eneisicvelate neers avateretalsidieiea ein ace - = = = it = 11 
Sub-total, item 10 — Total partiel, poste 10 256,110 = =! 256,110 37,033 100,000 393,143 
Reserves — Réserves: 
1. Acquisition of capital assets — Acquisition 
diimmobiddisaitctonsi selects vee siete RVovelevsreiere eis = = = = 27,142 = 27,142 
2. Insurance — Assurance ......6s+. ate as vaperae seers ays 14,202 = = 14,202 = 91,733 105, 935 
3. Other reserves — Autres réserves ....... apne 12,965 16,487 = 29,452 5,475 479,301 514,228 
Sub-total, item 11 — Total partiel, poste 11 27,167 16,487 = 43,654 32,617 571,034 647,305 
Unappropriated surplus — Bénéfices non répartis ...| — 311,331 153,699 885 — 156,747 512,920 127,694 482,867 
Net WwoRCh —Lrotali—ivValeurmnettemcsn Gee eee 2,581,977 170,186 885 2,753,048 688,132 153, 209 4,972,739 
Liabilities and net worth — Total — Passif et 
de la valeur nette 1... .eeeeee esses eee eeeees | 7,917,809 494,086 172,658 8,584,553 2,692, 682 13,819,084 25,096,319 
4 $$$ $$ + —_____—_____—_1— = ————— a 
Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under public administration. — Y 
compris la Société canadienne des brevets et d'exploitation, Limitée que la Classification type des industries considére comme administration 
publique. 4 
Reflects the results of transactions between subsidiary and parent government enterprises. — Traduit les résultats des transactions entre les entre- 


prises méres de l'administration publique fédérale et leurs filiales. ; ee 
Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. — 
Consiste en billets et obligations non négociables d'entreprises publiques fédérales affiliées et figurant au passif au compte de contrepartie des 


préts. 
Receivable from non-government affiliates. — Effets 


recevoir d'entreprises affiliées du secteur privé. 


Of this amount, 195 represents the value of bonds of non-government affiliates. — Dont 195 représentent la valeur des obligation des entre- 


prises affiliées du secteur privé. 


Includes an undetermined amount of interest capitalized during construction of fixed assets of transportation and communication utilities. 


It does 


not include government owned plants, canals and other properties operated or administered by enterprises and valued at 39,989. — Y compris un mon- 
tant indéterminé représentant l'intérét capitalisé durant la construction d'immobilisations destinées aux services de transports et communications. 
Ces chiffres ne comprennent pas les usines appartenant 4 l'administration publique, ni les canaux et autres propriétés exploités ou administrés par 


les entreprises et évalués 4 39,989. 


Guaranteed by the federal government. — Garantis par l'administration publique fédérale. 
Capital stock of subsidiaries held by the public. — Capital-actions de filiales détenu par le public. 
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TABLE 4. Transfers from Federal Government Taken Into Income and Surplus Accounts for Fiscal Year Ended Nearest to December 31, 1975 


TABLEAU 4. Transferts de 1'administration publique fédérale figurant aux comptes des revenus et des bénéfices non-répartis, exercice 
clos le plus prés du 31 décembre 1975 


Thousands of 
dollars 
Milliers de 
dollars 


Income — Revenus 


Grants in respect of operating requirements — Subvention d'exploitation: 


Canadian Arsenals Limited — Les Arsenaux Canadiens, Limitée .... cece eee cence rece ner cere rer ecreeeeerseresessssssssseesereees 2,433 
Canadian Broadcasting Corporation — Société Radio-Canada 1... ..ceeec se ec cee ce reece reer er sessccnserercrerescncscscccrsrcsces 341,878 
Canadian Saltfish Corporation — Office canadien du poisson Salé 1... cesses ee ccc ee cee rer rere recta terersssscssrscesseseccns 267 
Central Mortgage and Housing Corporation — Société centrale d'hypothéques et de logement ..--+-++seeeeeeee seer ceeeeeeeeerees 14,924 
Eldorado Nuclear Limited — Eldorado nucléaire, Limitée .......seeeeeeeeseeeees BO UNOOCUOU OUD OD I OOO NO OCODU CUO ROO COOOOO DGS Gat 2,388 
Northern Transportation Company Limited — Société des transports du Nord, Limitée ..--+-seeseeeee cree cere cercccsererccecces 771 
Income (Table 1, item 3(i)) — Total — Revenus (tableau 1, poste 3(1)) ss. eeeeee cree eee eec eee eeee rere ree tence e ses csesecers 362,661(1) 


Surplus Account — Bénéfices non-répartis 


Contribution toward operating deficits — Contributions au déficit d'exploitation: 
Canadian National Railway System — Le réseau des chemins de fer nationaux du Canada: 
Canadiau National Railways — Chemins de fer natiomaux 1... cece ere reece ccs e ree cer cc ccee ce recrerrsercrsserscerer ress sceses 16,368 
Newfoundland Car Ferry — Service de bacs de Terre-NeCuve 2... .eeeeeee ence cece ce eens cere ee nse ceecereeerareresesserseessssees 
Newfoundland Coastal Service — Service cOtier de Terre-Neuve ..recececcccccccccccccrccrcccccerevereseesssesseesssessssses 134,300 


Prince Edward Island Car Ferry — Service de bacs de 1' tle-du-Prince-Edouard Sees 0.6 000 0 668s vee coels bees 6 6ed/8s 10 ees eeleleein 


Farm Credit Corporation — Société du Crédit agricole 1. seeeesec eee eee re reserve ree ren ere rereernc rer eres see seessssseressssseres 4,333 
National Harbours Board — Conseil des ports mationaux ...eeeee eee es ree re reece rere cer enre sere eree erases sasesssesareesererees 2,103 
The St. Lawrence Seaway Authority — Administration de la Voie Maritime du St-Laurent ...--+ sees reese eee eeee seer rece ce ee ccnces 41,694(2) 
Yarmouth-Bar Harbour Ferry Services — Service de bacs Yarmouth-Bar Harbour ..-+eeeeee ese eeeeerseeccecerecrercccerccrceccccces 1,212 
Surplus account (Table 2, item 4(i)) — Total — Bénéfices non-répartis (tableau 2, poste 4(i)) ..ceeeeeeeccececeeeeecees 212,698 
Transfers — Total — Transferts ...... BOSS SOS OOO OOO OURE DEE.OY Rar avaierare alcicrete sialetenclete.cefersiane cis sre elexercusietets| suaieierere: sreleie etereleratane 575,359 


(1) In addition, two of the enterprises received production cost subsidies. — Deux entreprises ont en outre re¢u des subventions 4 la production. 
(2) Includes 40,214 contributions toward operating deficit of the Welland Canal for the year. — Y compris une contribution de 40,214 destinés a réduire 
le déficit d'exploitation du canal Welland pour l'année. 
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TABLE 5. Comparative Combined Statement of Income, Expenditure and Net Profit or Loss for Fiscal Years Ended Nearest to December 31, 1975 and 1974 


TABLEAU 5. Etat comparatif des revenus, des dépenses et des bénéfices nets ou pertes nettes des exercices clos le plus prés du 31 décembre 1975 et 1974 


Absolute 
change 


Per cent 
change 


1975 1974 Variations Variation en 
absolues ourcentage 
1975/74 1975/74 
millions of dollars — millions de dollars 
Income — Revenus 
Sales of goods and services — Vente de biens. et Services 6 oviisscamscnseececeesecsduccesns 5,478 5,698 — 220 -— 3.9 
investment ancome — Revenus dé placements. fo seine cbisis-o 6.00ts 0.6 cow we esas Ws 60.6 we soles 0.0/5.0 ¥. 016 980 849 131 15.4 
OEher A NcoOMme —=TAULTESVECVENUS he e)Sifee. valores oy cine chews lw eidinicista's ajete el puslsieiele. eis. és giniplp el stelele @sleleleu: ets 545 338 207 61.2 
Income — Total — RevenusS .......eecceeeees atstrarenaraiveen sh siaecracisnanenevamssunevereveborel apoluonerionledevepel ave tiastey sta) sree 7,003 6,885 118 ins 
Expenditure — Dépenses 
Cost of sales of goods and services — Cott des ventes de biens et services .............. 5,329 4,951 378 7.6 
DEPreci at 1OMr— ARO LEPSSEMCNE a ees ois:0)s a 6: ale oid an elpiels 05 SiG wisie-bisio sauce sens vee sess eaguee eee 319 293 26 8.9 
FUSE oh Se EPS oo oo Sac Sblo GUGUDINS COUR. OCO0U 2 OOOS COLDIC CHOCO COSCO Or Mp OO MOROCOGCO oe 1,065 921 144 £556 
Othermexpenditures—WAULEeS) GEPENSES: s.cfeiele als © aie sioblc ese sigiais o/sia/e pe isalele'6, 006 Geiste sles chelsea sie ale sles 38 14 24 171.4 
EXDCDGTCULCT— TOCA le DEDCNSESs lalsisle sfolsis sielolevieisioielsl cisls\s a's! siere'e\e breve se sts’ s's) eae se) elaiete sejstelers oars 6,751 6,179 572 9.3 
Net profit (— loss) before income tax — Bénéfice net (— perte) avant impéts sur le revenu 252 706 — 454 — 64.3 


TABLE 6. Comparative Combined Statement of Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31, 1975 and 1974 


TABLEAU 6. Etat comparatif de l'actif, du passif et de la valeur nette a la fin des exercices clos le plus prés du 31 décembre 1975 et 1974 


Absolute Per cent 
change change 
1975 1974 Variations Variation en 
absolues pourcentage 
1975/74 1975/74 
millions of dollars — millions de dollars 
Assets — Actif 
Cash'=— Encalsse 8. 2.05. Hales silos Pinvalelfefeteroetelsversyatetsvela sielislisis (piso ele evoreterelenevetslsiste ata alate ie ieies a aiersysrs 374 181 193 106.6 
Accountsmnecetvables—ECOmpGeSHAULeCCVOLL, ilolsie ss <teleisys cioisisis sie aes ble sie ls els sisislelcis wisi wisipie « elmieiels 1,348 1,149 199 by AR 
TAVeNnLOLMeS umm OEOC KSmmevereie oes leterelesane ole! thels Meloteiece lata. otayeieteravete love) sicuci ol ollobel evoteteteheletuiatiencye elsvsie) ele istesvavele-e 1,680 2213 — 533 — 24.1 
AMOMDESMANe C1) e—aMOMtaAn tSmGuUSKcl)prrieicle stents ahelerheys eke lela metiicte retalced leva aieiele laleierelels clsiehetsichs sis ele aiele s/s sie 8,565 3,050 Sls} 16.9 
Investments) — Ee Lacementsmeteresaiemteisys io.» isfsisiailclols ejfevetefees ele) aie) ialateyo; Sista o/eeie!e ies nuatebatetcistevaisiaistersistetens 10,012 8,837 ae by (3) 133 
Pasednassecse—ni mop i lds tl ONG usarcsiateicterereisteistatsievetnscstere sitereteve scorers tiecsteleleie:e a cferelstereteleieretie est evelers 7,637 ieee! 520 Ties 
OGherwassets=—FAUrrespelement sedate © scl tha) sis/ots)oloivosnebede: ste varticrsic > dlengreessearepersiegoie Sancge0ds>- 480 413 67 16.2 
Wofemh 5 Sedat aokotengussn dooanodb0c on Shas nunoN 6605 dn SHUSOS Rona Oo onono uilGs CigcomoudecgnGob 25,096 22,960 2,136 9.3 
Liabilities and net worth — Passif et valeur nette “g 
Necounes spayabile <= iComp EGS a MDAY CLatstelspars/olereioterevet stove eletcTavevs  cvalol«/a)avers (oes teYe! el slale-salsie(e,c\s sleysjeie' sieves 1,282 1,432 =) 1ESK8) = Oo) 
AMOMIPSMAUE (1) MONE ANTS CUS Ail) iteler cnet ebelelaysrelavelelelelereic (siclisiere, orale (06) s//etele ele s/'s\eleleisis) s)elele) a aiia:lals ere ere 17,891 15,650 2,24) ASS 
Othensitahilteteen—tnutenesmetements de| passil.\shs.c\<\e)=/s\0/s\n'</o\-'o 0s 2s s/ete oi siojo.e cfetsiele olatetststoiete rate te 950 892 58 6.5 
Netaworen — Vall eursnet te uctyertevesrreto ince elstereie ysl cveteve vel evsinvssevove avers ie /0'0,c/ 9 a/alisyeleiecaverehePohcvacaPemberne atelts 4,973 4,986 iS} — We 
LIKENS tim SG BER BO DOE ROUGE JORD OG DIES COORG DAG Om ASTOR Bar DE Ino Ie EOI OOo TOO 25,096 22,960 2,136 9.3 


(1) Includes loans, advances and interest. — Comprend préts, avances et intérét. 


TABLE 7. Components of Assets, Liabilities and Net Worth as a Percentage of the Total as at Fiscal Year Ends Nearest to December 31, 1975 and 1974 


TABLEAU 7. Elements de l'actif, du passif et de la valeur nette exprimés en pourcentage du total 4 la 
fin des exercices clos le plus prés du 31 décembre 1975 et 1974 


1975 1974 
per cent — pourcentage 
Assets — Actif 
Cash — Encaisse ....... ATH AE AS SANS Sd OER, ORES OBOE Sn 2 AED SRD AS CMRI Wercagy G.cRNE Ee Sts RC ORD GC COTE N TSS 0.8 
ACCOUNL Emre Cel V abl er COMMECSMARTCCEVOLE sicis'< aiid evs \gisjeleis eretsicizis;s/c1<is/ciele «ste sets 6 Pitta eusteNsleielc sleie/ slals/efelele efalersiolevele 5.4 5.0 
Inventories — Stocks .......... 1 ee AeA SRC Bs Aicstsr Aas eat Ren OYE SAIC E EH CCI > Coc ieag SON IIR ICICIN EXCH OOPS 6.7 9.6 
AMOUNES due ka Mon tants dust stele. s\ ieee v 010160) s/o /dlo.c's.e.0 0.0 914 (0's, 10,010 e090 0's t GRRE as SAECO COTO OUR SOP oo 14.2 13.3 
investmentst—-EPlacements marae aici: sir aielerversie clei cereisiete sic nie a iecls) aleieinisiate’e che iels lene slelsipleleisisielsiarsisial sila eieleieleieteiereye 39.9 38.5 
Rixcdsasseese—eimmnon ise sated ONS steel cterettisvaleeislevelorel eters late eters sieteletstavaleversssiciove tolerate e\ cis 61-010 <fel vel seal sisi tavefotele)erejslar(el¥otelcts 30.4 31.0 
Orhervacsetar—TAuLresme lemons td VACES fi. ainisictaielelaeelsinys!sis/crs a «-cieislale loistelere stale lsie eie/eisis/siele’s © efaie: cle) evelata «(olele!elelelelel ets 1.9 1.8 
ID COE ibm aveY METS ar caeh VA rev NPRM NCTE VATS oae els) Sstiove eit eles sce t=. euciela's cia’ avs s/s’ so Je[c/aie lle, ofe sie /eieieys/elelsiefelexe/e ole eleiels taiee¥eisie) siolsisiais 100.0 100.0 
Liabilities and net worth — Passif et valeur nette 
Aecountsmpayabl avrGonpteseampAyGr seidiels cis +lsioisigele sis sicle\s = s(0loicle «/s1o(e(e  eleieisjole\e ©.0\0,ele, efeie\eleie|s\s o[oie(re eles e(aie\ele = ain 5.1 6.2 
INTRO GS AREAS. GHEE? in. Sakis Gna 4. BEGG SOU! DEOACOHS OU COBCOC CODOS OC OUCUORIIOD GOOD TD OSC O CCC OIC aI ¢ 71.3 68.2 
Ophersiiabiittiest=—"Autres) elements der paged fi iaelsetereleioreinini<ieie ole sisis’ lolol sfelslole lalelola eisfaiele eielel=\ele)e/elolel sivle|=\e/e/« leis Ae eG 


INGts WORTH — Vat eur Ne GEC Mele sieretclatale 1 oidiose 0ip)s\e10.s isa 101s e)'o s\clsieisin/6ie'e 600 e010 0:cfalee «010, 0/s'e shes (0 e\eieisioieis/s\eie e.cielsieleie seis 


There were 34 federal government enterprises in operation during 1975. 


FEDERAL GOVERNMENT ENTERPRISES INCLUDED IN THIS REPORT 


tional (West Indies) Steamships Limited, which became inoperative in 1958. 


This number does not include the Canadian Na- 


A list of the enterprises included in this report, the statutory authority by which they were established, and their 


main functions follow: 


List of Enterprises 


Name of enterprise with 
associated companies 


indicated by corresponding 


letters (a) to (e) 


Fiscal Responsible 
Minister 

year 

end mee 
authority 


Federal 
statutory 
authority 


Air Canada (Trans-Canada 
Air Lines to Jan. 1, 
1965) (a) (subsid- 
iary) (1) 


Airtransit Canada (a) 
(subsidiary) 


Canada Deposit Insurance 
Corporation. 


Canada Development Corpo- 
ration (b) 


Canadian Arsenals Limited 


Canadian Broadcasting 
Corporation (c) 


Canadian Commercial 
Corporation 


Canadian National Railway 
System (a) (2) 


See footnote(s) at end of 


fo 


Dec. 3 
Dec. 31 
Dec. 31 Minister of Finance 
Dec. 31 Minister of Finance 


March 31 | Minister of Supply 
and Services 


March 31 | Secretary of State 


March 31 | Minister of Supply 
and Services 


Decws3k 


table. 


Minister of Transport} Air Canada Act, 


Minister of Transport 


Minister of Transport | Air Canada Act, RSC 1952, 


c. 268 and amendments. 


Section 
18. 


Incorporated under the 
Canada Deposit Insu- 
rance Corporation Act, 
SC 1966-67, c. 70. 


Canada Development 
Corporation Act, SC 
1970-72, c. 49. 


Incorporated under the 
Canada Corporations 
Kets RSGHLI 52, cos: 
and amendment. 


Broadcasting Act, SC 
MOE ag Ber 


Canadian Commercial Cor- 
poration Act, RSC 1952, 
Ceo De 


Canadian National Rail- 
ways Act, SC 1955, c. 
29 and amendment. 


Main functions 


To provide scheduled domestic 
and international air services 
to North America, the British 


Isles, continental Europe and 
the Caribbean. 


To demonstrate the feasibility 
of operating inter-city 
transportation by STOL air- 
craft. 


To provide, for the benefit of 
persons having deposits with 
member institutions, deposit 
insurance against loss of part 
or all of such deposits. 


To assist in the creation or 
development of businesses, 
resources, properties and in- 
dustries of Canada; to expand, 
widen and develop opportuni- 
ties for Canadians to partici- 
pate in the economic develop- 
ment of Canada through the ap- 
plication of their skills and 
capital. 


To manufacture and develop mili- 
tary equipment, ammunition and 
components to meet the requi- 
rements of the Canadian Armed 
Forces, to maintain the facil- 
ities placed in its custody 
and retain skills required to 
operate such facilities. 


To broadcast, produce and dis- 
tribute national program ser- 
vices in English and in 
French, in radio and televi- 
sion, domestically and inter- 
nationally; to operate the 
International Service on be- 
half of the federal govern- 
ment, which bears operational 
and maintenance costs. 


1946 


To assist in the development of 
trade between Canada and other 
nations by acting on behalf of 
the Canadian government as the 
contracting agency when other 
countries wish to purchase de- 
fence or other supplies and 
services from Canada on a 
government-to-government ba- 
sis; to procure in Canada 
goods, equipment and facili- 
ties which the Government of 
Canada contributes to other 
nations under the Internation- 
al Assistance fund and other 
aid programs. 

1919 | To operate land, water and air 
transportation, express, tele- 
communication and hotel servi- 
ces. 


=e 


List of Enterprises — Continued 


Name of enterprise with F Responsible Year 
; : Fiscal sted Federal of in- 
associated companies Minister 
indicated by corresponding ease or Sp egel Ory CO Main functions 
letters (a) to (e) a authority authority pora-— 
tion 
Canadian National (West Dec. 31 | Minister of Transport | Incorporated under the 1927 Before the sale of its fleet in 
Indies) Steamships Canada Corporations August, 1958, the Company 
Limited (3) ACE ERS O mL) 2amCemo oe maintained direct steamship 
and amendment. service to the West Indies 
under provisions of the West 
Indies Trade Agreement Act, 
1926. (The outstanding finan- 
cial transactions reflect earn- 
ings on investments and the un- 
liquidated equity account.) 
Canadian Patents and March 31 | Chairman of the Com- Incorporated under the 1948 To make available to industry 
Development Limited mittee of the Canada Corporations and others through licensing 
Privy Council on ACERS CwllO52 sch OS. arrangements inventions aris-— 
Scientific and and amendment: Research ing from the work of the Na- 
Industrial Research Council Act, RSC 1952, tional Research Council lab- 
c. 239 and amendment; oratories and to handle, by 
Public Servants Inven- contract, inventions from a 
tions Act, 1953=545 en number of Crown agencies and 
GOR isi. £5: universities. 
Canadian Saltfish Dec. 31 Minister of Environ- Saltfish Act, sc 1970, 1970 Buying and selling of saltfish 
Corporation ment Gp 24 in participating provinces on 
the Atlantic coast. Increase 
earnings of primary producers. 
Buy cured fish, prepare such 
fish and by-products, export 
or import cured fish. 
The Canadian Wheat Julyest Minister of Justice Canadian Wheat Board Act, 1935 To market in an orderly manner 
Board (4) RSC 1952, c. 44 and in the interprovincial and 
amendments. export trade, grain grown in 
Western Canada. 
Central Mortgage and Dec. 31 | Minister of State Central Mortgage and 1945 | To insure mortgage loans on new 
Housing Corporation for Urban Affairs Housing Corporation housing made by approved lend- 
ACER ROG LO 2 aC cn O ers; make direct loans to 
and amendments; also certain borrowers; buy and 
National Housing Acts, sell mortgages; assist other 
SC 1953-54, c. 23 and levels of government in urban 
amendments. redevelopment, land assembly 
and housing projects; own 
housing and administer housing 
projects for other government 
departments; make loans for 
municipal sewage treatment 
projects. 
Connlab Holdings Limited Dec. 31 | Canada Development Incorporated under the 1972 | The manufacture and sale of 
(b) (subsidiary) Corporation laws of Ontario. pharmaceutical and medicinal 
products. 
Crown Assets Disposal March 31 | Minister of Supply Surplus Crown Assets Act, 1949 To dispose of surpluses origina- 
Corporation and Services ING IOS eo Lo). ting with the various govern- 


ment departments and Crown 
corporations; to act as agent 
of foreign governments in the 
disposal of their surpluses in 
Canada; to make agency arrange- 
ments with governments for the 
disposal of Canadian surpluses 
located in their countries, 
(formerly War Assets Corpora- 
tion, established in 1944 to 
replace War Assets Corporation 
Limited which had been in- 
corporated in 1943). 


See footnote(s) at end of table. 


Souls 


List of Enterprises — Continued 


Name of a ee Fiscal pare ne Fededat 
, pee mia aap cer year statutory Main functions 
indicated by corresponding or i 
end P authority 
letters (a) to (e) authority 


—t- 


Eldorado Aviation Limi- Dec. 31 Minister of Energy, Incorporated under the To carry air traffic, both pas- 
ted (d) (subsidiary) Mines and Canada Corporations senger and freight, for Eldorado 
Resources ACECMRSCMLOD 2. Cu DO's Nuclear Limited and Northern 
and amendment. Transportation Company Limited. 
Eldorado Nuclear Limi- Dec. 31 Minister of Energy, Incorporated under the 1944 Mining and refining of uranium 
ted (d) Mines and Canada Corporations and the production of nuclear 
Resources AGtRy RSCal 9525.66 or fuels in Canada; also acts as 
and amendment. agent of the federal government 
in the procurement of uranium 
ore concentrates from private 
producers in Canada for ulti- 
mate buyers. 
Export Development Corpo- |Dec. 31 Minister of Industry,| Export Development Act, 1969 To insure Canadian exporters 
ration Trade and Com- SC 1968-69, c. 39. against non-payment by foreign 
merce buyers arising from credit and 
political risks involved in 
foreign trade; to provide 
financing in respect of export 
transactions involving extended 
credit terms. 
Farm Credit Corporation(5) |March 31 | Minister of Agricul- Farm Credit Act, SC 1959 To provide long-term mortgage 
ture 1959, c. 43 and amend- credit to Canadian farmers and 
ments, and Farm Machi- make loans for purchase of 
nery Syndicates Credit farm machinery for cooperative 
Act, SC 1964-65, c. 29 use. 
and amendment. 
Freshwater Fish Marketing |April 30 Minister of Environ- Freshwater Fish Market- 1969 To market fish in an orderly 
Corporation ment ing Act, SC 1968-69, manner; increase returns to 
(en, Z4ibo fishermen; and promote inter- 
national markets for, and 
increase interprovincial and 
export trade in fish. 
Industrial Development Sept. 30 | Minister of Finance Industrial Development 1944 To provide loans and equity 
Bank Bank Act, RSC 1952, c. financing and participate in 
151 and amendments. underwriting agreements with 
small and medium sized Cana- 
dian businesses where required 
financing is not available 
from other sources on reason- 
able terms and conditions. 
National Harbours Board DecegsL Minister of Transport] National Harbours Board 1936 Administration of certain port 
Acty RSCul952 cae LS facilities, grain elevators 
and amendments. and bridges. 
Newfoundland Ferry and March 31 Minister of Transport| Ferries Act, RSC 1952, 1952 Operation, on behalf of the 
Terminals (6) ce plate federal government, of ferry 
service between Port-aux- 
Basques, Nfld., and North 
Sydney, N.S. by Canadian 
National Railways as part of 
its non-rail service. 
Northern Canada Power March 31 Minister of Indian Northern Canada Power 1948 To provide power to areas in the 


Northwest Territories and 
Yukon Territory on a self-sus- 
taining basis and with the ap- 
proval of the Governor in 
Council, in any other part of 
Canada; to act as agent for 
the Government of Canada in 
respect of loans made under 
the Atlantic Provinces Power 
Development Act. 


Affairs and 
Northern 
Development 


Commission Commission Act, RSC 
1952, c. 196 and 


amendment. 


See footnote(s) at end of table. 


Name of enterprise 
with associated 
companies indicated 
by corresponding 
letters (a) to (e) 


Northern Transportation Dec. 31 
Company Limited (d) 
(Subsidiary) (7) 

Polysar Limited (b) Decor 
(Subsidiary) 

Prince Edward Island Dec. 31 
Ferry and Terminals(6) 

Royal Canadian Mint Dec. 31 

St. Clair River Broad- March 31 
casting Limited (c) 

(Subsidiary) 

Teleglobe Canada(8) March 31 

The St. Lawrence Seaway Dee. (31 
Authority (e) 

The Seaway International Dec. 31 


Bridge Corporation, Li- 
mited (e) (Subsidiary) 


See footnote(s) at end of table. 
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List of Enterprises — Continued 


Responsible 
Minister 


or 
authority 


Minister of Transport 


Canada Development 
Corporation 


Minister of Transport 


Minister of Supply 
and Services 


Secretary of State 


Minister of Comnuni- 


cations 


Minister of Transport 


Minister of Transport 


Federal 
statutory 
authority 


Incorporated under the 
Canada Corporations 
ACU RO Ge LOS2emces 153 
and amendment. 


Incorporated under the 
Canada Corporations 
ACES RSG 19525 Ce 53, 
and amendment. 


Ferries Act, RSC 1952, 
fog Ie 


Government Organization 
Act, 1969, SC 1968-69, 
Gg 7Asio 


Order in Council 
P.C. 1970-1/1102 


Teleglobe Canada 
AGCEROG OD sees), 


St. Lawrence Seaway Au- 
thority Act, RSC 1952, 
c. 242 and amendments. 


St. Lawrence Seaway Au- 
thority Act, RSC’ 1952, 
c. 242 and amendments. 


1947 


1942 


1933 


1969 


1970 


1949 


1951 


1963 


Main functions 


To carry on water transportation 


in the Mackenzie River water- 
shed for its parent corpora- 
tion, and to handle D.E.W. 
line freight. 


Production of synthetic rubber, 


latex, chemicals and plastics. 
The financial transactions of 
the Canadian parent company 
and its subsidiaries, Kayson 
Plastics Limited, General 
Plastics Company Limited, and 
Trent Rubber Services Limited, 
only are included in the 
preceding statistics. 


Operation, on behalf of the 


federal government, of ferry 
service between Borden, P.E.I. 
and Cape Tormentine, N.B. by 
the Canadian National Railways 
as part of its non-rail ser- 
vice. 


To produce and arrange for the 


production and supply of coins 
of the currency of Canada; 
produce coins of countries 
other than Canada; melt, assay 
and refine gold, silver and 
other metals; buy and sell 
gold, silver and other metals; 
make medals, plaques and other 
devices; and do other things 
that are incidental or condu- 
cive to the attainment of the 
objects and the exercise of 
the powers of the mint. 


To provide television programs 


through Station CKLW-TV 
Windsor, Ontario. 


To operate in Canada and else- 


where external telecommunica- 
tion services for the conduct 
of public communication. 


Operation, in conjunction with 


its American counterpart, from 
April 25, 1959, of the Seaway 
system between Montreal and 
Lake Erie constructed in the 
years 1954 to 1959; operation 
and administration of non-toll 
canals transferred from the 
Department of Transport to the 
Authority by Order-in-Council, 
P.C. 1959-204. 


To operate a toll bridge between 


Cornwall, Ontario and Massena, 
New York. 


pyle 


List of Enterprises — Concluded 


Name of enterprise with Kiseal Responsible Faderal Pay a 
associated companies Minister A ; 
indicated by corresponding year ae statutory cor- Main functions 
letters (a) to (e) oo authority poe ew 5 
tion 
Yarmouth-Bar Harbour Ferry | Dec. 31 |Minister of Transport | Ferries Act, RSC 1952, 1955 Operation of ferry service be- 
Comeellak tween Yarmouth, N.S. and Bar 
Harbour, Maine, by the Cana- 
dian National Railway Company 
on behalf of the federal gov- 
ernment on a management fee 
basis. 
Uranium Canada Limited Dec ot Minister of Energy, Incorporated under the ESTE To act as an agent on behalf of 
Mines and Resources Canada Corporations the federal government with 
Neti. RSCeL95 2. (Gen 35. respect to the acquisition and 
and amendment. future sales of the joint 
stockpile of uranium concen- 
trates under agreement with 


Denison Mines Limited. Denison 
Mines Limited acts as the 

sales agent for the concentra- 
tes in the joint stockpile in- 


(1) 
(2) 


(3) 
(4) 


(5) 


(6) 


(7) 
(8) 


cluding negotiating for and 
endeavouring to secure con- 
tracts with customers. Ura- 
nium Canada Limited also acts 
on behalf of the federal gov- 
ernment for future sales from 
the general government stock- 
pile. 


One of the Canadian National Railway System's wholly-owned subsidiaries, is treated as a separate federal government 
enterprise and its transactions with the parent company have been segregated. 

The consolidated accounts of the Canadian National Railway System included forty-one companies at the end of 1975. In 
addition, there are several affiliated companies. Only the amount of the investment in these affiliates is reflected 

in the statistics. Adjustments are made to the System accounts to show the revenue and expenditure of the Canadian 
National hotels on a gross basis and to transfer the contributions by the federal government for the operating deficits 
of the Newfoundland Car Ferry and the Prince Edward Island Car Ferry from current revenue to surplus account. 

After the sale of its fleet to Cuba in August 1958, the Bank of America was prohibited from making the final payment by 
the passing of the "Cuban Assets Control Regulations" by the United States of America in July 1963. 

Due to its unique function the Canadian Wheat Board is governed by its own act of incorporation. The net profits on the 
operation of the pool accounts accrue not to the federal government but to the grain producers, and in this respect, it 
differs from other government business enterprises. Notwithstanding the special nature of its functions, however, it is 
treated in this report as a federal government enterprise. 

The Act was amended in 1969 to extend credit for the purchase or construction of specialized buildings which might be used 
in common, such as storage facilities, washing, grading and packaging plants, feeder lots, etc., and at the same time the 
Act was renamed the Farm Syndicates Credit Act. 

Finances consolidated with those of C.N.R. except for fixed assets owned by federal government. 

The financial statements of the parent company are consolidated with those of its subsidiaries Grimshaw Trucking and Dis- 
tributing Ltd., and Yellowknife Transportation Company Limited. 

The Canadian Overseas Telecommunication Corporation was renamed Teleglobe Canada by Act of Parliament which received Royal 
Assent on December 15, 1975. 


En 1975, il y avait 34 entreprises publiques fédérales en activité. 


ENTREPRISES PUBLIQUES FEDERALES FIGURANT DANS CE RAPPORT 


(West Indies) Steamships Limited, qui a cessé ses opérations en 1958. 


Ce nombre ne comprend pas la Canadian National 


Voici la liste des entreprises comprises dans le présent rapport; on y trouvera la législation qui a permis leur 
établissement et leurs principales fonctions. 


Liste des entreprises 


eee 
Nom des entreprises | eri 
filiales et sociétés Nee 

affiliées; 1l'af- Fin de Ministre ou Ale 
filiation peut étre 1'exer- autorité Loi fédérale cons- Fonctions principales 
identifiée par une eiice responsable tatu 

lettre correspon- tan 

dante de a) 4a e) 

Air Canada (lignes aé- 31 déc. Ministre des Trans- Loi sur Air Canada, 1937 Assurer les liaisons aériennes ré- 
riennes Trans-Canada ports SIGNS GIL) Tee Aste} guliéres intérieures et interna- 
jusqu'au 1€° janvier et modifications. tionales en Amérique du Nord, 
1965) a) (filiale) (1) ainsi qu'avec les fles Britanni- 

ques, 1'Europe continentale et les 
Antilles. 

Airtransit Canada a) 31 déc. Ministre des Trans- Loi sur Air Canada, 1973 | Démontrer la possiblité de fonc- 
(filiale) ports abeLeLenaor tionnement de transport entre 

villes par avions A.D.A.C. 

Société d'assurance- 31 déc. Ministre des Finan- Constituée en vertu de 1967 Garantir les dépositaires de valeurs 
dépots du Canada ces la Loi sur la Société auprés des organismes qui lui sont 

d'assurance-dépots du affiliés contre la perte partielle 
Canada, S.C. 1966-67, ou totale de leurs dépéts. 
CeO 
La corporation de déve- Sidecs Ministre des Finances | Loi sur la Corporation 1971 D'aider 4 la création ou au dévelop- 
loppement du Canada b) de développement du pement d'entreprises, de ressources, 
Canada, S.C. 1970-72, de biens et d'industries du Canada; 
VARI d'augmenter, d'élargir et dévelop- 
per, pour les Canadiens, les pos- 
sibilités de participation au dé- 
veloppement économique du Canada, 
en utilisant leurs compétences et 
leurs capitaux. 

Les Arsenaux canadiens, 31 mars Ministre des Approvi- | Constituée en vertu de la} 1945 Fabriquer et perfectionner 1'équipe- 
Limitée sionnements et Loi sur les corpora- ment militaire, les munitions et 

Services tions canadiennes, autres piéces pour satisfaire les 
Saag OSs Ca SS) le besoins des Forces armées cana- 
modification. diennes, entretenir les installa- 

tions placées sous sa surveillance 
et veiller a la conservation des 
aptitudes requises pour faire 
fonctionner ces installations. 

Société Radio-Canada c) 31 mars Secrétaire d'Etat Loi sur la radiodiffu- 1936 Diffuser, produire et distribuer des 

hols: SoG AWN, Ce 225 programmes nationaux de radiodif- 
fusion et de télévision en francais 
et en anglais au Canada et a 1'é- 
tranger assurer le service inter- 
national pour le compte de 1'admi- 
nistration publique fédérale, qui 
en assume les frais d'exploitation 
et d'entretien. 

Corporation commerciale 31 mars | Ministre des Approvi- | Loi sur la Corporation 1946 | Favoriser 1'expansion du commerce 


canadienne 


Voir note(s) a la fin du tableau. 


sionnements et Ser- 
vices 


commerciale canadienne, 
SAReCH WSR eo Sis 


entre le Canada et les autres pays 
en agissant pour le compte de 
l'administration publique fédérale 
en tant qu'organisme contractant 
lorsque d'autres pays désirent 
acheter des services ou du matériel 
de défense par des transactions 
effectuées entre gouvernements; 
acquérir au Canada des biens; du 
matériel et des installations que 
le gouvernement du Canada céde aux 
autres pays par l'intermédiaire du 
Fonds d'assistance internationale 
et d'autres programmes d'aide. 


Nom des entreprises, 


SONGS 


Liste des entreprises — suite 


=; 


(Les 


Aug- 


filiales et sociétés Année 
affiliées; l'af- Ministre ou de 
filiation peut étre autorité Loi fédérale cons- Fonctions principales 
identifiée par une responsable titu- 
lettre correspon- tion 
dante de a) a e) 
Chemins de fer nationaux | 31 déc. Ministre des Trans- Lois sur les Chemins de OLD Exploiter des services de transport 
du Canada a) (2) ports fer nationaux du Canada terrestre, maritime et aérien 
SG CE I6 Go 7A) ie ie ainsi que des services de message- 
dification. rie, de télécommunications et 
d'hdtellerie. 

Canadian National (West 31 déc. Ministre des Trans- Constituée en vertu de la | 1927 Avant la vente de sa flotte en aott 
Indies) Steamships ports Loi sur les corpora- 1958, la société assurait la liai- 
Limited (3) tions canadiennes, son directe par paquebots avec les 

S)..RaGe L952smere 53) et Indes occidentales, en vertu de la 

modifications. Loi du traité de commerce avec les 
Indes occidentales de 1926. 
opérations financiéres non réglées 
traduisent les revenus provenant 
des placements et des bénéfices 
non répartis). 

Société canadienne des 31 mars Président du Comité Constituée en vertu de la | 1948 Mettre a la disposition du secteur 
brevets et d'exploi- du Conseil privé Loi sur les corpora- industriel et d'autres personnes 
tation, Limitée pour les recherches tions canadiennes, par l'octroi de licences d'exploi- 

scientifiques et SARGa OS WART Or, Seeks tation, les inventions résultant 
industrielles modicication; de la Loi des travaux accomplis dans les 
sur le Conseil de re- laboratoires du Conseil national 
cherches, )S.R.C. 1952 de recherches et faire exploiter, 
c. 239 et modification; par contrat, les inventions d'un 
de la Loi sur les in- certain nombre d'organismes de la 
ventions des fonction- Couronne et d'universités. 
naires publics, 1953- 
S45ecae4Oy anes 

Office Canadien du 31 déc. |Ministre de 1'Envi- Loi sur le poisson salé, 1970 | Acheter et vendre le poisson salé 

poisson salé ronnement S.C. 1970, c. 32. dans les provinces participantes 
de la céte de 1'Atlantique. 
menter les gains des producteurs 
primaires; acheter du poisson pré- 
paré, traiter le poisson préparé, 
et les sous-produits, exporter ou 
importer du poisson préparé. 

Commission canadienne du | 31 juil. | Ministre de la Loi sur la Commission ca-| 1935 Organiser de facon ordonnée les 
blé(4) Justice nadienne du blé S.R.C. marchés interprovinciaux et ex- 

1952, c. 44 et modifi- térieurs du grain cultivé dans 
cations. l'Ouest canadien. 

Société centrale d'hy- 31 déc. Ministre d'Etat pour | Loi sur la Société cen- 1945 | Assurer les préts hypothécaires 


pothéques et de loge- 
ment 


Voir note(s) a la fin du tableau. 


les Affaires ur- 
baines 


trale d'hypothéques et 
de logement S.R.C. 
1952, c. 46 et modifi- 
cations; (et Lois na- 
tionales sur l'habita- 
tion. S.G. 1953=54," Cx 
23 et modifications). 


consentis par les préteurs agréés 
sur des constructions nouvelles; 
préter directement 4 certains em- 
prunteurs; acheter et vendre des 
hypothéques; aider les autres 
échelons de 1l'administration pu- 
blique 4 organiser le réaménage- 
ment de terrains et la construc- 
tion de logements; posséder des 
habitations et administrer des 
lotissements pour le compte 
d'autre ministéres; faire des 
préts aux administrations publi- 
ques municipales pour la construc-— 
tion d'usines pour 1'épuration des 
eaux vannes. 


— 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 

dante de a) a e) 


2 ae 


Liste des entreprises — suite 


Loi fédérale 


Connlab Holdings Limited 
b) (£iltale) 


Corporation de disposi- 
tion des biens de la 
Couronne 


Eldorado Aviation, Limi- 
tée d) (filiale) 


Eldorado nucléaire, 
Limitée d) 


Société pour 1'expansion 
des exportations 


Société du crédit 
agricole(5) 


Office de commercialisa- 
tion du poisson d'eau 
douce 


Fin de Ministre ou 
1'exer- autorité 
eice responsable 

31 déc. Corporation de déve- 
loppement du 
Canada 

31 mars Ministre des Appro- 
visionnements et 
Services 

31 déc. Ministre de 1'Ener- 
gie, Mines et Re- 
sources 

SUedecs Ministre de 1'Ener- 
gie, Mines et Re- 
sources 

31 déc. Ministre de 1'Indus- 
trie et du Com- 
merce 

31 mars Ministre de 1'Agri- 
culture 

30 avril Ministre de 


1'Environnement 


Voir note(s) a la fin du tableau. 


Incorporé en vertu des 
lois de 1'Ontario. 


Loi sur les biens de 
surplus de la Couronne 
SeReGeloo2, Cen 200. 


Constituée en vertu de 
la Loi sur les corpo- 
rations canadiennes, 
See LOS2 Ce Set 
modification. 


Constituée en vertu de 
la Loi sur les corpo- 
rations canadiennes, 
SaRoC.nel 952, men5 
et modification. 


Loi sur 1'expansion des 
exportations, S.C. 
1968-69, c. 39. 


Loi sur le crédit agri- 
coved S'C28 1959)... 43 
et modifications, et 
Loi sur le crédit ac- 
cordé aux syndicats de 
machines agricoles, 
SiGe 1964-65555 29% 


Loi sur la commerciali- 
sation du poisson 
d'eau douce, S.R.C. 
1968-69, c. 21. 


Année 
de 
cons- 
titu- 
tion 


Fonctions principales 


1972 


1949 


iv} 


1944 


1969 


1959 


1969 


La fabrication et la vente des 


produits pharmaceutiques et 
médicinaux. 


Ecouler les surplus provenant des 


ministéres et des sociétés de la 
Couronne; étre le mandataire des 
gouvernements étrangers qui dési- 
rent vendre leur surplus au Canada; 
donner mandat 4 d'autres gouverne- 
ments de vendre le surplus canadien 
qui se trouve dans leur pays. 
(Auparavant Corporation des biens 
de guerre, établie en 1944 en 
remplacement de la Corporation des 
biens de guerre Limitée constitué 
en 1943.) 


Assurer le transport aérien des 


voyageurs et des marchandises pour 
le compte des sociétés Eldorado 
nucléaire, Limitée et la Société 
des transports du Nord, Limitée. 


Extraire et affiner des minerais 


d'uranium et produire des combus- 
tibles nucléaires au Canada: comme 
mandataire de 1'administration 
publique fédérale, acheter du 
minerai concentré d'uranium aux 
entreprises privées du Canada. 


Assurer les exportateurs canadiens 


contre les risques de non-paiement 
de la part des acheteurs étrangers 
en raison des aléas financiers et 
politiques que comportent les 
échanges internationaux; financer 
les transactions d'exportation qui 
comportent des conditions de paie- 
ment échelonné. 


Octroyer des crédits hypothécaires 4 


long terme aux cultivateurs cana- 
diens et faire des préts en vue de 
l'achat de machines agricoles pour 
l'usage coopératif. 


Commercialiser le poisson de fagon 


ordonnée, augmenter le revenu des 
pécheurs: ouvrir les marchés in- 
ternationaux et accroitre le 
commerce interprovincial et le 
commerce d'exportation du poisson. 


Nom des entreprises, 
filiales et sociétés 
afftileess 1 af= 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) 4 e) 


Banque d'expansion in- 
dustrielle 


Conseil des ports 
nationaux 


Traversier et terminus 
de Terre-Neuve (6) 


Commission d'énergie du 
Nord canadien 


Société des transports 
du Nord, Limitée d) 
(filiale(7) 


Polysar Limitée b) 
(filiale) (7) 


Fin de 
l'exer- 
cice 


30 sept. 


31 déc. 


31 mars 


31 mars 


31 déc. 


31 déc. 


Voir note(s) a la fin du tableau. 


= She 


Liste des entreprises — suite 


Ministre ou 
autorité 
responsable 


Ministre des Finances 


Ministre des Trans- 
ports 


Ministre des Trans-— 
ports 


Ministre des Affaires 
Indiennes et du 
Nord canadien 


Ministre des Trans- 
ports 


La Corporation de 
Développement du 
Canada 


Loi fédérale 


Fonctions principales 


Loi sur la Banque d'ex- 
pansion industrielle, 
SAR Git) 02 mCourl let 
modifications. 


Loi sur le Conseil des 


ports nationaux, S.R.C. 


1952, c. 187 et mo- 
difications. 


Loi sur les passages 
dueatinmoeRinG a 9520Cr 
14 


Loi sur la Commission 
d'énergie du Nord 
canadien, S-R.C. 1952, 
c. 196 et modifica- 
tions. 


Constituée en vertu de 
la Loi sur les cor- 
porations canadiennes, 
See Cae Ae es eh ele 
modification. 


Constituée en vertu de 
la Loi sur les cor- 
porations canadiennes, 
SakieGi., 1952, caosmet 
modification. 


1944 | Accorder des préts et des fonds pour 
le financement du capital social 
et participer 4 des contrats de 
souscription 4 des émissions de 
petites et de moyennes entreprises 
canadiennes qui ne peuvent obtenir 
les fonds nécessaire d'autres 
sources a des conditions rai- 


sonables. 


Administration de certaines ins- 
tallations portuaires, de silos a 
grains et de ponts. 


1936 


1952 Faire exploiter pour le compte de 
l'administration publique 
fédérale, le service de traversier 
entre Port-aux-Basques (T.-N.) et 
North Sydney (N.-E.) par les 
Chemins de fer nationaux en dehors 
de leurs services de chemins de 


fer. 


1948 Fournir de 1'énergie 4 certaines 
parties des Territoires du Nord- 
Quest et du Yukon de facgon a 
couvrir ses frais, et avec 
l'approbation du gouverneur en 
conseil 4a toute autre région du 
Canada; @6tre le mandataire de 
l'administration publique fédérale 
pour les préts consentis en vertu 
de la Loi sur la mise en valeur de 
1l'énergie dans les provinces de 
1'Atlantique. 


1947 | Assurer le transport fluvial 4 1'in- 
térieur du bassin hydro-graphique 
du fleuve McKenzie pour le compte 
de sa société mére et transporter 
le matériel destiné au réseau 


avancé de pré-alerte. 


1942 Fabrication de caoutchouc synthéti- 
que, latex, produits chimiques et 
plastiques. Seules les transac-— 
tions financiéres de la société 
mére canadienne et Kayson Plastics 
Limited, General Plastics Limited, 
et Trent Rubber Services Limited, 
figurent dans la statistique sui- 
vante. 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut €étre 
identifiée par une 
lettre correspon- 
dante de a) a e) 


31 déc. 


Traversier et terminus 
de 1'Ttle-du-Prince- 
Edouard (6) 


Monnaie royale 31 déc. 


canadienne 


St. Clair River Broad- 31 mars 
casting Limited c) 


(filiale) 


Téléglobe Canada(8) 31 mars 


Administration de la 31 déc. 
Voie maritime du 


Saint-Laurent e) 


The Seaway International 31 déc. 
Bridge Corporation, 


Limited e) (filiale) 


Service de traversier 31 déc. 


Yarmouth-Bar Harbour 


Voir note(s) a la fin du tableau. 


a XO 


Liste des entreprises — suite 


Ministre ou 
autorité 
responsable 


Ministre des Trans- 
ports 


Ministre des Appro- 
visionnements et 
Services 


Secrétaire d'Etat 


Ministre des Communi- 
cations 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Loi fédérale 


Année 


de 


cons- 
titu- 


tion 


Loi sur les passages 
direauy oSak GC . gh952.uice 
114. 


Loi sur 1' organisation 
du Gouvernement, 1969 
S.R.C€. 1968-69, c. 28 


Décret no. C.P. 
1970-1/1102 


Loi sur Téléglobe Canada 
Sido Grow ITS MCG, ZA 


Loi sur 1'Administration 
de la Voie maritime du 
Saint-Laurent, S.R.C. 
1952, e@. 242 et modi— 
fications. 


Loi sur 1'Administration 
de la Voie maritime du 
Saint-Laurent, S.R.C. 
1952, c. 242 et modi- 
fications. 


Loi sur les passages 
dveausSeR.G.oml 952emcr 
114. 


1933 


1969 


1970 


1949 


LO5t 


1963 


1955 


Fonctions principales 


Faire exploiter, pour le compte de 


l'administration publique fédéra- 
le, le service de traversier 

entre Borden Cho-P et Cap 
Tormentine (N.-B.) par les Chemins 
de fer nationaux dans le cadre de 
leurs services non rail. 


Fabriquer des piéces de monnaie du 


Canada et prendre des mesures pour 
en assurer la fabrication et l'ap- 
provisionnement; fabriquer des 
piéces de monnaie de pays étran- 
gers; fondre, essayer et affiner 
de l'or, de l'argent et d'autres 
métaux; fabriquer des médailles, 
plaques et autres emblémes; faire 
toute autre chose qui contribue a 
la réalisation des objets et a 
l'exercice des pouvoirs de la Mon- 
naie ou qui en devient une consé- 
quence nécessaire. 


Diffuser des programmes de télévi- 


sion par l'intermédiaire de la 
Station CKLW-TV, Windsor, Ontario. 


Exploiter au Canada et ailleurs des 


services extérieurs de télécommu- 
nications destinée 4 la transmis-— 
sion de communications publiques. 


Exploite, conjointement avec son ho- 


mologue américain, depuis le 25 
avril 1959, la Voie maritime entre 
Montréal et le lac Erié, voie 
construite entre 1954 et 1959; 
exploite et administre les canaux 
sans péage transférée du ministére 
des transports a 1'Administration 
de la Voie maritime par 1l'‘arrété 
en conseil, C.P. 1959-204. 


Exploiter un pont a4 péage entre 


Cornwall (Ont.) et Massena 
(New York). 


Faire exploiter le service de traver- 


sier entre Yarmouth (N.-E.) et 
Bar-Harbour (Maine) par les Chemins 
de fer nationaux pour le compte de 
l'administration publique fédérale 
contre remboursement des frais 
d'administration. 


SY 


Liste des entreprises — fin 


rae a 
Nom des entreprises, 
filiales et sociétés Année 
affiliées; l'af- Fin de Ministre ou de 
filiation peut @6tre 1'exer- autorité Loi fédérale cons- Fonctions principales 
identifiée par une cice responsable titu- 
lettre correspon- tion 


dante de a) 4a e) 


et 


Uranium Canada, Limitée 31 déc. Ministre de 1'Energie, Constituée en vertu de 1971 | Agit en qualité de représentant du 
Mines et Res- la Loi sur les corpora- gouvernement fédéral en ce qui 
sources tions canadiennes, concerne l'achat et les ventes fu- 

S.R.C. 1952, 53 et mo- tures des stocks en copropriété de 
dification. concentrés d'uranium constitués en 


(1) 
(2) 


(3) 
(4) 


(5) 


(6) 
(7) 
(8) 


vertu de l'entente conclue avec 
Denison Mines Limited. Denison 
Mines Limited agit en qualité d'a- 
gent de ventes des concentrés de 
ces stocks et négocie avec les 
clients et tente d'obtenir des 
contrats. Uranium Canada, Limitée 
agit également en qualité de re- 
présentant du gouvernement fédéral 
en ce qui concerne les ventes 
futures des concentrés des réser- 
ves générales du gouvernement. 


Une des propriétés exclusive des Chemins de fer nationaux du Canada, est considérée comme une entreprise publique fédérale dis- 
tincte et ses transactions avec la société mére ont été traitées séparément. 

Les comptes consolidés du réseau des Chemins de fer nationaux du Canada comprenaient quarante et une sociétés a la fin de 1975. 
En plus des sociétés groupées dans leur réseau, ceux-ci possédent plusieurs autres sociétés affiliées. Seul le capital investi 
dans ces sociétés par les Chemins de fer nationaux du Canada parait dans les Statistiques. Des ajustements ont été apportés 4 
la comptabilité du Canadien National pour faire ressortir les revenus et les dépenses brutes des hdtels du Canadien National et 
virer, au compte des revenus ordinaires 4 celui des bénéfices non répartis, les contributions de 1l'administration publique fé- 
dérale applicables au déficit d'exploitation des services de Terre-Neuve et de 1'Tle-du-Prince-Fdouard. 

Aprés la vente de sa flotte 4 Cuba en aofit 1958, la Bank of America fiit interdite d'effectuer le paiement final par 1'adoption 
du Cuban Assets Control Regulations par les Etats-Unis en juillet 1963. 

En raison de son caracteére tout 4 fait particulier, la Commission canadienne du blé est régie par sa propre Loi de constitu- 
tion en société. Les bénéfices nets résultant de 1'exploitation des comptes de mise en commun ne reviennent pas a l'adminis- 
tration publique fédérale mais aux producteurs de céréales. Sous ce rapport, la Commission différe des autres entreprises 
publiques. Malgré la nature spéciale de ses fonctions, la Commission canadienne du blé est traitée dans la présente publi- 
cation comme si elle était une entreprise publique fédérale. 

La loi a été modifiée en 1969 afin d'étendre du crédit 4 l'achat ou la construction pour utilisation en commun de batiments 
spécialisés (entrepdts, usines de lavage, de triage et d'empaquetage, parcs d'engraissement, etc.); on a décidé, par la méme 
occasion, de lui donner un nouveau titre, la Loi sur le crédit aux syndicats agricoles. 

Finances consolidées avec celles du CN, 4 l'exception des immobilisations qui appartiennent 4 l'administration publique fé- 
dérale. 


Les @tats financiers de la compagnie mére sont consolidés avec ceux des filiales, Grimshaw Trucking and Distributing Ltd., 
et Yellowknife Transportation Company Limited. 


La Société canadienne des télécommunications transmarines s'appelle maintenant Téléglobe Canada en vertu d'une loi du 
Parlement qui a regu la sanction royale le 15 décembre 1975. 


APPENDIX 


Financial Classification and Terminology 


To fit the particular needs of an eco- 
nomic and/or functional classification of 
public finance data, and to stress the inter- 
relatedness of government enterprise trans- 
actions with general government departments 
and agencies, the nomenclature of the items 
used in both schemes has been retained in so 
far as possible. 


In an economic classification scheme, 
the income and expenditure account takes the 
form of a trading profit and loss statement 
as in a private corporation. The classifi- 
cations used in the balance sheet accounts 
have been adopted after due consideration of 
the varied nature of government businesses 
involved. 


No attempt has been made in this report 
to segregate current assets or liabilities 
from those of a long-term existence, except 
in so far as they may fall into these cate- 
gories by reason of the use of the conven- 
tional commercial presentation of the balance 
sheet accounts, which lists the items, more 
or less, in order of their liquidity. 


Transactions of the enterprises with 
their own or other levels of government have 
been isolated in this report, whenever appro- 
priate, by use of the following sub-items: 


(i) Federal government 

(ii) Federal government enterprises 
(iii) Provincial government 

(iv) Provincial government enterprises 
(vii) Local governments. 


Transactions with non-governmental 
bodies are classified under sub-item, (xi) 
Other. 


Transactions with subsidiary and affil- 
jiated enterprises are indicated by footnotes. 
A subsidiary is defined as a corporation 
(government or non-government) in which the 
parent government enterprise holds more than 
50% ownership; an affiliate is a corporation 
in which its ownership claim is 50% or less. 


For purposes of interpreting this re- 
port, the following definitions (or explana- 
tions) of certain assets, liabilities, income 
and expenditure are presented. 


Income and Expenditure 
Cash vs. Accrual Basis of Accounting 


The cash basis of accounting entails 
the recording of cash receipts or disburse- 
ments in the period in which they occur. The 


APPENDICE 


Classification et terminologie financiére 


Pour répondre aux nécessités d'une classifi- 
cation économique et fonctionnelle des données re- 
latives aux finances publiques et pour souligner 
le rapport étroit qui existe entre les transactions 
des entreprises publiques et les ministéres et or- 
ganismes de l'administration générale, on a conser- 
vé, dans la mesure du possible, la nomenclature 
propre aux deux systémes. 


Dans l'optique d'une classification économi- 
que, le compte des revenus et dépenses prend la 
forme d'un état des profits et pertes comme s'il 
s'agissait d'une entreprise privée. La classifi- 
cation des différents postes du bilan ont été rete- 
nues, compte tenu de la diversité des entreprises 
publiques en question. 


On n'a pas tenté de séparer l'actif disponi- 
ble et réalisable ainsi que le passif exigible 4 
court terme de l'actif et passif 4 long terme, sauf 
s'ils tombaient dans ces catégories en raison de la 
présentation commerciale traditionnelle du bilan, 
ou les postes sont énumérés plus ou moins selon 
leur degré de liquidité. 


Les transactions des entreprises avec 1l'auto- 
rité dont elles relévent ou avec les autres niveaux 
de l'administration publique ont été ventilées, 
lorsque la situation l'exigeait, entre les sous- 
postes suivants: 


(i) Administration publique fédérale 

(ii) Entreprises publiques fédérales 
(iii) Administrations publiques provinciales 
(iv) Entreprises publiques provinciales 
(vii) Administrations publiques locales. 


Les transactions avec le secteur privé sont 
classées au sous-postes (xi) Autres. 


Les transactions avec les filiales et les 
entreprises affiliées sont indiquées dans les ren- 
vois. On appelle filiale toute entreprise publi- 
que ou privée dont plus de la moitié du capital- 
actions émis appartient a ume entreprise publique 
mére; si cette derniére ne détient que la moitié 
ou moins du capital-actions émis, la société est 
dite affiliée. 


Pour faciliter l'interprétation du présent 
rapport nous avons présenté les définitions sui- 
vantes (ou explications) de certains éléments de 
l'actif, du passif, des revenus et des dépenses. 


Revenus et dépenses 
Comptabilité de caisse et comptabilité d'exercice 


Il y a comptabilité de caisse lorsque les 
revenus et les dépenses sont comptabilisées dés 
qu'il a lieu un encaissement ou une dépense. La 


accrual basis of accounting, on the other 
hand, entails the recording of income and 
expenses in the period in which it is consid- 
ered they have been earned or incurred, wheth- 
er or not cash settlement has been made. 
Accounts of government enterprises are gener- 
ally maintained on an accrual basis. 


Capital Income and Expenditure 


Comprehensive statistics on capital 
income, capital expenditure and the source 
and application of funds of federal enter- 
prises are not available at this time, except 
in so far as changes in the balance sheet 
accounts reflect these transactions on a net 
basis. 


Estimates of expenditures of a capital 
nature by federal government enterprises are 
published in the publication, "Private and 
Public Investment" (Catalogue 61-206 Table 8), 
prepared jointly by the Construction Division 
of Statistics Canada, and the Economics Branch 
of the Department of Industry, Trade and Com- 
merce. According to this source, capital 
expenditures of federal enterprises for the 
year 1976 were $1,119? million. The compara- 
ble actual figure for 1975 was $814 million. 


Income 


Income consists of amounts received and 
receivable, and available to meet expenditures 
and which neither increase any liability or 
reserve, nor represent the recovery of an 
expenditure. 


Current income is derived from the sale 
of goods and services in the normal course of 
business, investment or non-operating income, 
rents and transfers from government or govern- 
ment enterprises. 


Capital income consists of proceeds 
from the sale of fixed assets and contribu- 
tions in respect of expenditure of a capital 
nature. 


Current Income 


Item 1. Sales of goods and services — 


Sales of goods bought for resale and sales of 
goods and services produced as part of normal 
operations of governement enterprises are 
included herein. Sales are deemed to be val- 
ued at actual prices charged, net of any 
rebates or discounts. 


Item 2. Investment income 
(1) Interest received from governments, gov- 


ernment enterprises and other sources i.e. 
bank deposits, investments and loans. 


- 32 - 


comptabilité d'exercice, par contre consiste a 
inscrire les revenus et les dépenses dés qu'ils ont 
lieu méme s'il n'y a eu ni encaissement ni paie- 
ment. La plupart des entreprises publiques ont 
adoptées une comptabilité d'exercice. 


Revenus et dépenses d'immobilisations 


Il n'existe pas actuellement de statistiques 
complétes sur les revenus et les dépenses d'immo- 
bilisations ni de tableau de financement sur res- 
sources et emplois des fonds des entreprises publi- 
ques fédérales, si ce n'est dans la mesure ot les 
variations aux postes du bilan font apparaitre le 
résultat net de ces opérations. 


La publication intitulée "Investissements 
privés et publics", (n° 61-206 au catalogue, ta- 
bleau 8) préparée conjointement par la Division de 
la construction de Statistique Canada et la Direc- 
tion de 1'économique du ministére de 1'Industrie et 
du Commerce, donne, les dépenses estimatives en 
immobilisations des entreprises publiques. Selon 
cette source, les dépenses d'immobilisations des 
entreprises publiques fédérales en 1976 étaient de 
$1,119P millions. Le montant correspondant des 
dépenses effectives pour 1975 était de $814 mil- 
lions. 


Revenus 


Les revenus consistent en sommes recues ou 4 
recevoir, disponibles pour faire face aux dépenses, 
et qui n'augmentent ni le passif ni les réserves 
et ne représentent pas la récupération d'une dépen- 
se. 


Les revenus ordinaires proviennent de la ven- 
te de biens et services dans le courant normal des 
affaires, y compris les revenus de placements et 
les bénéfices hors exploitation, les loyers et les 
contributions de 1l'administration publique. 


Les revenus de capital comprennent le produit 
de la vente d'immobilisations et les contributions 
aux dépenses d'investissement. 


Revenus ordinaires 


Poste 1. Vente de biens et services — Il s'a- 
git ici de la vente de biens achetés en vue de la 
revente et de biens et services produits dans le 
cadre de 1l'exploitation normale des entreprises 
publiques. Par convention, les ventes sont éva- 
luées au prix effectivement facturé, net de tout 
rabais et escomptes. 


Poste 2. Revenus de placements 


(1) Intéréts sur dépdts bancaires, placements et 
préts provenant des administrations publiques, 
des entreprises publiques et d'autres sources. 


(2) Rental income derived from renting fixed 
assets such as buildings and machinery 
and equipment, primarily to non-govern- 
ment bodies. 

(3) Other investment income includes foreign 
exchange and dividends. 


Item 3. Transfers from governments and 


government enterprises — In respect of current 
operating expenditure but excluding subsidies 


or reimbursements for deficits incurred. 
Amounts received from governments on account 
of deficits, incurred by enterprises in cur- 
rent or prior years, are shown in unappropri- 
ated surplus transactions (net) Table 2, 

item 4. 


Item 4. Other income — Income of a cur- 
rent nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for 
any purpose whether or not paid. 


Current expenditure includes purchases 
of both tangible and intangible items whose 


values expire or are used up within the fiscal 
period, and are properly chargeable to current 
expense accounts. 


Capital expenditure is any expenditure 
that results in the acquisition of, or addi- 


tion to, fixed assets. 


Current Expenditure 


Item 6. Cost of sales of goods and ser- 
vices 


(1) Wages and salaries — This item repre- 
sents the gross wages, salaries, living 


allowances, bonuses and commissions paid 
by government enterprises, in cash and 
in kind, to employees in Canada and 
abroad, in return for labour services. 
Retroactive wage increases, commissions 
and bonuses are included in the periods 
in which they are paid rather than the 
period in which they are earned. 


Except in a few isolated cases, it has 
not been possible to delete the labour costs 
on capital works constructed by the enter- 
prises' own labour force or on development 
expenses. To this extent the cost of wages 
and salaries on current account is overstated. 


(2) Other purchases of goods and ser- 


vices — This item embraces all current pur- 
chases of goods and services, net of rebates 
and discounts, other than interest on debt 
(item 7), and the provision for depreciation 
(item 8). 
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(2) Revenus de location provenant de la location, la 
plupart du temps 4 des entreprises privées, de 
biens tels que batiments, machines, matériel. 


(3) Autres revenus de placements: opérations de 
change et dividendes. 


Poste 3. Transferts des administrations et 
des entreprises publiques — Contributions d'orga- 
nismes publics aux frais d'exploitation des entre- 
prises 4 1l'exclusion de subventions et de rembour- 
sements pour combler des déficits. Les sommes re- 
cus des administrations publiques afin de combler 
un déficit d'exploitation subi par l'entreprise 
au cours de l'exercice ou d'un exercice antérieur 
figurent au compte des bénéfices nets non répartis, 
tableau 2, poste 4. 


Poste 4. Autres revenus — Tout autre revenu 
de nature ordinaire non précisé ailleurs. 


Dépenses 


Les dépenses sont les frais engagés pour une 
fin quelconque, qu'ils aient été payés ou non. 


Les dépenses ordinaires comprennent les 
achats de biens corporels ou incorporels dont la 


valeur disparait ou qui sont consommées au cours de 
l'exercice et qu'il convient d'imputer au compte 
des dépenses ordinaires. 


Une dépense d'immobilisation est une dépense 
qui résulte de lL'aquisition d'une valeur immobili- 
sée ou d'une augmentation faite a cette valeur. 


Dépenses ordinaires 


Poste 6. Cott des biens et services vendus 


(1) Rémunération — Ce sous-poste représente les 
salaires et traitements, les allocations de 
séjour, les primes et les commissions versées 
par les entreprises publiques en espéces ou en 
nature aux personnes employées au Canada ou 4 
1l'étranger en échange de leur travail. Les 
rappels, les commissions et les primes sont 
imputées 4 la période ot elles ont été payées 
pluto6t qu'a 1'époque ot elles ont été gagnées. 


Sauf pour quelques cas isolés, il a été im- 
possible de supprimer le cott de la propre main- 
d'oeuvre de l'entreprise affectée aux travaux d'ex- 
tension et de construction, raison pour laquelle 
dans une certaine mesure les salaires et traite- 
ments compris dans les dépenses ordinaires sont 
exagérées. 


(2) Autres achats de biens et de services — 
Ce sous-poste prend en compte tous les achats or- 
dinaires de biens et services, rabais et escomptes 
déduits, sauf l'intérét sur la dette (poste Diet 
la provision fixe pour amortissement (poste 8). 


Item 7. Interest — This represents in- 
terest on (1) loans and advances by parent 
government or affiliated enterprises, or on 
(2) bonds and debentures, undifferentiated 
as to payee. 


Interest on debt due to non-government 
entities also includes interest on commercial 
debt in the form of bank overdrafts and other 
business credits. 


Item 9. Other expenditure — Comprises 


allowances for doubtful accounts, foreign 
exchange and non-operating expenses charged 
against the current year's income such as 
amortization of bond discount and bond re- 
demption expenses, charges for depletion, 
amortization of preproduction and development 
expenses, lay-up expenses and contributions 
of enterprises to own or other levels of 
government. 


Item 12. Estimated income tax — On 
January 1, 1952, federal proprietary crown 
corporations became liable for the payment 
of taxes on income earned as are privately- 
owned corporations. During 1975, seven of 
the enterprises reported provision for income 
tax. 


Assets, Liabilities and Net Worth 


Assets 


Item 1. Cash on hand and deposit — 


Includes currency and other forms of exchange, 
on hand or on deposit, in a bank or other 
depository. Short term deposits, deposits 
with the Receiver General of Canada and cash 
held in restricted funds, are included herein. 


Item 2. Accounts receivable less allow- 
ance for doubtful accounts — These are amounts 
claimed against debtors, usually money rights 
arising from the sale of goods and services. 
Allowances for doubtful accounts, where shown 
separately, have been offset. 


Item 3. Accrued revenue and prepaid 
expense 


(1) Prepaid expense — This consists of 


short-term expenses which are expected 
to yield their benefits in the next fi- 
nancial year and meanwhile are carried 
forward to be assigned to expense in 
that financial year. Long-term expense 
prepayments, such as tooling and devel- 
opment costs, are classified as deferred 
charges. 

(2) Accrued interest — Is interest income 
that has been earned but is not yet due. 
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Poste 7. Intérét — Ce poste comprend en pre- 
mier lieu l'intérét 1) sur les préts et avances 
consentis par l'administration publique mére ou par 
une entreprise affiliée, et, 2) sur les obliga- 
tions, sans distinction du bénéficiaire. 


Parmi les intéréts sur les dettes envers des 
organismes privés figure également 1l'intérét sur 
les dettes commerciales telles que les découverts 
de banque et autres dettes. 


Poste 9. Autres dépenses — Comprend les pro- 
visions pour créances douteuses, les dépenses ré- 
sultant des opérations de change et d'autres dépen- 
ses hors exploitation telles que 1'amortissement 
de la perte sur émission d'obligations et frais de 
remboursement d'obligations, la provision pour 
épuisement, l'amortissement des frais antérieurs 4 
la production et les frais de développement (les 
réserves et les transferts) des entreprises aux 
administrations publiques. 


Poste 12. Impot estimatif sur le revenu — 
Depuis le 1€¥ janvier 1952, les sociétés de la 
Couronne dites "corporations de propriétaire" sont 
assujetties a l'imp6ot sur le revenu au méme titre 
que les entreprises privées. En 1975, sept entre- 
prises seulement ont fait figurer une provision 
pour impd6ts sur le revenu dans leurs déclarations. 


Actif, passif et valeur nette 


Poste 1. Encaisse et dépdts — Numéraire et 


autres moyens de paiement en caisse ou en dépét 
dans une banque ou ailleurs. Ce poste comprend 
les dépéts a court terme, les dép6ts auprés du 
Receveur général du Canada et les fonds réservés. 


Poste 2. Comptes a recevoir moins provisions 
pour créances douteuses — Ce sont les créances exi- 


gibles des débiteurs, usuellement des dettes d'ar- 
gent résultant ordinairement de la vente de biens 
et services. Les provisions pour créances douteu- 
ses, lorsqu'elles sont indiquées séparément, sont 
déduites des comptes a recevoir. 


Poste 3. Compte de régularisation — Actif 


(1) Frais payés d'avance — Dépenses 4 court terme 
qui doivent se traduire par un bénéfice dans 
l'année financiére suivante et qui en atten- 
dant sont reportées pour étre inscrites aux 
dépenses au cours de l'exercice en question. 
Les frais 4 long terme payés d'avance tels 
que les frais d'outillage et de développement 
sont classés comme dépenses reportées. 


(2) Intéréts courus — Intéréts réalisés mais non 
encore dus. 


Item 4. Inventories — Are recorded at 
book value for finished goods, goods in pro- 
cess and raw materials held in stock, on 
consignment and in transit. Operating sup- 
plies, small tools and equipment which are on 
hand at the year end are included. 


Item 5. Amounts due — Financial income 
due from various sources on account of loans 
and advances, interest and operating deficits. 


Item 6. Investments — Negotiable bonds 
and stocks purchased with the object of em- 
ploying funds which may have been set aside 
for some future use, including restricted 
funds. Also included are investments in 
other government enterprises which are not 
actually negotiable but hold the expectation 
of earning a return in the form of dividends. 


Negotiable papers provided by a borrower 
as security for a loan have been excluded, 
the asset having already been classified as 
an amount due for a loan. 


Investments are classified under 12 
sub-groups: 


1. Federal government treasury bills. 
2. Federal government bonds. 


3. Federal government enterprise: bonds. 


4. Federal government enterprise: capital 
stock. 
5. Provincial government bonds. 


6. Local government debentures. 


7. Notes of Canadian companies and institu- 
tions. 
8. Bonds and debentures of Canadian com- 
panies and institutions. 
9. Capital stock of Canadian companies. 
10. Mortgages and agreements for sale (Cana- 
dian). 
11. Other Canadian investments. 
12. Foreign investments. 


A mortgage is the creation of an inter- 
est in real property in favour of a mortgagee 
as security for the repayment of a debt by 
the mortgagor. 


An agreement for sale is a contract 
between the owner of property and the pur- 
chaser pursuant to which the owner agrees to 
convey his interest to the purchaser upon 
payment of the balance of the purchase price. 


Assets of restricted funds are held, 
either by the enterprise or by a trustee, for 
such purposes as future payment for an asset 
or a service, the payment of an existing, 
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Poste 4. Stocks — Valeur comptable des pro- 
duits finis, des produits en cours de fabrication 
et des matiéres premiéres en stock, en consignation 
ou en transit. Sont compris également les fourni- 
tures d'exploitation et l'outillage léger qui, dans 
certains cas, sont comptabilisés comme frais payés 
d'avance. 


Poste 5. Montants dus — Revenus de sources 
variées pour préts et avances ainsi que d'intéréts 
et déficits d'exploitation. 


Poste 6. Placements — Obligations et actions 
négociables achetés en vue de faire fructifier des 
fonds que l'on aurait pu destiner peut-étre 4 un 
usage futur, fonds réservés inclus. Sont également 
inclus les placements dans d'autres entreprises 
publiques qui ne sont pas réellement négociables, 
mais susceptibles de produire un revenu sous forme 
de dividendes. 


Les titres négociables remis par un emprun- 
teur en nantissement d'un prét n'y sont pas com- 
pris, puisque cet élément d'actif a déja été clas- 
sé comme prét a recevoir. 


Les placements ont été divisés en 12 sous- 
groupes: 


1. Bons du Trésor de 1'administration publique 
fédérale. 

2. Obligations de 1l'administration publique fé- 
dérale. 

3. Obligations des entreprises publiques féedé- 
rales. 

4, Entreprises publiques fédérales: capital- 
actions. 

5. Obligations des administrations publiques 
provinciales. 

6. Obligations non-garanties des administra- 
tions publiques locales. 

7. Billets des sociétés constituées au Canada et 
des institutions canadiennes. 

8. Obligation de sociétés et institutions cana- 
diennes. 

9. Capital-actions de sociétés canadiennes. 

10. Hypothéques et contrats de vente (Cana- 
diennes). 

11. Autres placements Canadiens. 

12. Placements 4 1'étranger. 


L'hypothéque est un droit réel immobilier 
détenu par le créancier hypothécaire en gage du 
remboursement d'une dette par le débiteur hypothé- 
Cainer 


Le contrat de vente est une convention entre 
un propriétaire et un acheteur selon laquelle le 
premier s'engage 4 transférer la propriété d'un 
bien au second lors du paiement du solde du prix 
diachats 


Les éléments d'actif des fonds réservés sont 
détenus soit par l'entreprise soit par une société 
fiduciaire en vue du paiement ultérieur d'un bien 
ou d'un service, de la libération d'un engagement 


real or contingent liability, or retirement 

of debt. These funds may be created volun- 
tarily or by reason of obligatory commitments, 
and are usually held in the form of cash or 
investments. In prior publications the in- 
vestments held in restricted funds were set 
out in a separate item, in this publication 
these investments are included under item 6 

in the pertinent sub-item. 


These statistics include data pertaining 
to funds held on own account or by a trustee. 
Data for trust funds and deposit accounts, 
such as staff pension funds and contractors’ 
security deposits, have been offset against 
the contra liability item. 


Item 7. Fixed Assets 


(1) Property held for sale deemed to be a 


long-term asset, encompasses land, 
building or equipment and includes prop- 
erty held for sale by financial enter- 
prises. 

(2) Other includes property such as land, 
buildings and equipment held for use by 
the enterprise and progress payments on 
new construction or on the purchase of 
equipment. 


Item 8. Deferred charges — These are 


long-term expense prepayments, other than 
capital expenditures, the benefit of which 
will extend over a period of years from the 
time incurred. They are carried forward to 
be amortized to expense in each of the appli- 
cable years. Bond discount and redemption 
expenses (sub-item 1), and tooling and devel- 
opment costs are typical examples of deferred 
charges. 


Item 9. Other assets — This classifica- 
tion embraces all asset items not elsewhere 
classified. Types of assets included herein 
are insurance claims recoverable and debit 
balances in suspense. 


Liabilities 


Item 1. Accounts payable — Are amounts 


owing to creditors, usually money rights 
arising from the purchase of goods and ser- 
vices. 


Item 2. Accrued expenditure and deferred 


credits 


(1) Accrued interest — Is interest owing but 
not yet due, as distinct from interest 
due but unpdid which is included under 
Item 3. 

(2) Other accrued expenditure — Consists of 
obligations that have been incurred up 
to a given date, but have not been paid, 
and are not payable until a future date. 


Sia) — 


réel ou éventuel et du remboursement d'une dette. 
Ces fonds peuvent étre créés aussi bien en 1'ab- 
sence d'obligations qu'en raison d'engagements 
obligatoires et sont ordinairement détenus sous 
forme d'argent liquide ou de valeurs. Dans les 
publications antérieures, les valeurs gardées en 
fonds réservés étaient groupées dans un poste sépa- 
ré; ici, elles sont incluses au sous-poste corres-— 
pondant du poste 6. 


Seuls les fonds détenus par les entreprises 
ou par une société fiduciaire figurent dans la pré- 
sente série statistique. La contrepartie des comp- 
tes de dépdéts et fiduciaires tel que les dép6ts de 
garantie fournis par les entrepreneurs et la cais- 
se d'épargne du personnel a été imputée au passif. 


Poste 7. Immobilisations 


(1) Biens fonds destinés a la vente: Eléments 
d'actif 4 long terme (terrains, batiments, maté- 
riel, etc.) et biens immobiliers détenus par 
les entreprises financiéres en vue de la vente. 


(2) Autres comprend les terrains, les batiments et 
1l'équipement destinés 4 l'utilisation par les 
entreprises, ainsi que les paiements partiels 
versés au titre de la construction ou de 
l'achat de matériel. 


Poste 8. Frais différés — Frais 4 long terme 
payés d'avance; dépenses autres que les dépenses 
d'investissement qui rapportent des bénéfices pour 
plusieurs années aprés le moment owt elles ont été 
faites et qui sont entre-temps reportées pour étre 
imputées aux dépenses de chaque année correspondan- 
te. Les primes d'émission et de remboursement des 
obligations non amorties (sous-poste 1) les frais 
d'outillage et de développement sont des exemples 
typiques de frais différés. 


Poste 9. Autres éléments d'actif — Ce poste 
prend en compte tous les éléments qui ne sont pas 
classifiés ailleurs. Le genre d'actifs ci-inclus 
sont les montants recouvrables au titre de 1'assu- 
rance et les soldes débiteurs en suspens. 


Passif 


Poste 1. Comptes a payer — Sommes dues aux 


créanciers, généralement des dettes d'argent résul- 
tant de l'achat de biens et services recus. 


Poste 2. Comptes de régularisation — Passif 


(1) Intéréts 4 payer — Intéréts dus et non payés, 
qui se distinguent de l'intérét di mais non 
exigible compris au poste 3. 


(2) Autres frais courus — Dépenses engagées qui 
n'ont pas été payées et ne sont payables qu'a 
une date ultérieure. 


(3) Deferred credits — Are credits for in- 
come not yet earned. Revenue that has 
been received, but is applicable to a 
future period, and unamortized premium 
on bonds are examples of deferred cred- 
LES: 


Item 3. Amounts due to — These are 
amounts owing to parent government, banks or 
other sources of borrowing by the enterprise. 
They consist of amounts due on account of 
long-term loans and advances, temporary fi- 
nancing, interest due and unpaid, bonds and 
debentures issued and unmatured (including 
debentures assumed), mortgages and agreements 
for sale and other types of indebtedness. 


Item 4. Trust and deposit accounts — 


Represent liabilities for contractors’ secu- 
rity deposits and staff savings funds against 
which identifiable trust and deposit assets 
have been offset. 


Item 5. Other liabilities — Include 


contractors’ holdbacks and all other liabil- 
ities not elsewhere specified. 


Net Worth 


Net worth (or proprietary equity) is 
the excess of assets over liabilities. 


There are six items within this cate- 
gory: 


(1) 


(2) 
(3) 


capital stock, issued and fully paid; 


interest free working capital; 

value of fixed assets, constructed or ac- 
quired by the parent government and 
transferred to the enterprise for use in 
business; 

other equity, such as paid-up capital 
value of assets transferred, equity in 
replacement of loans outstanding, etc.; 
reserves; and 

unappropriated surplus, the residual or 
balancing item in the balance sheet. 


(4) 


(5) 
(6) 


Reserves 


In this series a reserve is deemed to 
be an amount which has been appropriated or 
provided for undetermined future losses on 
assets, future expenditures, working capital, 
or contingencies. The appropriation or pro- 
vision for a reserve\appears in the current 
expenditure of surplus statement as required 
or permitted by statute. 


Item 11.4. Other reserves — This item 
comprises provisions for future income taxes, 
for estimated liabilities such as loss on 
foreign exchange and workmen's compensation 
award, and accidents, etc. 
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(3) Produits recus ou comptabilisés d'avance — 


Exemples revenu recu mais applicable 4 une 
periode future, primes non amorties sur obli- 
gations. 


Poste 3. Montants dus — Dettes de 1'entrepri- 
se envers l'administration publique mére, envers 
les banques ou d'autres préteurs, résultant d'a- 
vances ou de préts 4 long terme, du financement 
temporaire, d'intéréts dus et non payés, d'obliga- 
tions émises et non échues (y compris les obliga- 
tions non garanties assumées), d'hypothéques et de 
contrats de vente, et d'autres formes de dette. 


Poste 4. Comptes de dépdts et fiduciaires — 
Contre-partie au passif de montants inscrits 4 
l'actif au titre des cautionnements des entrepre- 
neurs et des caisses d'épargne des employés. 


Poste 5. Autres éléments de passif — Retenues 
de garantie 4 verser aux entrepreneurs et autres 
éléments de passif non mentionnés ailleurs. 


Valeur nette 


La valeur nette ou avoir des propriétaires 
est l'excédent de l'actif sur le passif. 


Six genres d'avoirs ont été retenus: 


(1)le capital-actions (actions émises et entiére- 
ment libérées); 

(2)le fonds de roulement sans intérét; 

(3)la valeur des immobilisations construites ou 
acquises par l‘autorité dont reléve 1'entre- 
prise et transférées 4 cette derniére pour 
1l'exploitation; 

(4) d'autres avoirs tels que le capital versé, la 
valeur des actifs transférés, les avoirs te- 
nant lieu de préts non réglés, etc.; 

(5)les réserves proprement dites et 

(6)les bénéfices non répartis, soit le solde du 
bilan. 


Réserves 


Dans cette série, est considéré comme réser- 
ve tout fonds constitué ou prévu en vue de pourvoir 
a des futures pertes indéterminées d'actif, aux 
dépenses futures, au fonds de roulement ou 4 des 
éventualités. Dans la mesure ot la législation 
l'exige ou le permet, les sommes affectées ou des- 
tinées 4 une réserve figurent a l'état des dépenses 
ordinaires ou des bénéfices non répartis. 


Poste 11.4. Autres réserves — Y sont compri- 
ses les provisions pour impdts sur le revenu, pour 
des dettes estimées telles que les pertes sur le 
change, les indemnités pour accidents du travail 
et les accidents, etc. La contrepartie des provi- 
sions constituée en vue d'une diminution estimée 
de la valeur de l'actif a été imputée 4a l'actif. 


Provision for estimated decreases in 
the value of assets have been offset to the 
appropriate asset accounts. Reserves for 
contingencies which may or may not arise, and 
other types of reserves which theoretically 
represent a part of net worth, such as sinking 
fund reserves, reserves for plant expansion 
and reserves for unrealized profit in ap- 
praisal, are included in item 12. 


Unappropriated Surplus 


Unappropriated surplus is the residual 
or balancing item in the balance sheet. It 
arises from earnings on operations, extraneous 
profits such as those derived from sales of 
fixed assets and investment securities, 
changes in appraisal value of fixed assets 
and transfers from governments or others. 


The net transactions of the unappropri- 


ated surplus account during the accounting 
period are set out in Table 2. 
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Les fonds de prévoyance, créés pour parer 
aux éventualités diverses et les autres réserves 
qui, théoriquement, font partie de la valeur nette, 
(par exemple, les réserves destinées au fonds d'a- 
mortissement, les réserves en vue de 1'agrandisse- 
ment des installations et les réserves pour bénéfi- 
ces non réalisés sur valeur d'estimations, sont 
comprises sous le poste 12. 


Bénéfices non répartis 


Les bénéfices non répartis représentent le 
solde du bilan. Ils résultent des profits d'ex- 
ploitation, des profits exceptionnels réalisés sur 
la vente d'éléments de l'actif immobilisé ou de 
valeurs en portefeuille, de plus-values de l'actif 
immobilisé et des contributions des administrations 
publiques ou d'autres sources. 


Les opérations nettes au compte des bénéfices 


non répartis en cours d'exercice figurent au ta- 
bleau 2. 
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SYMBOLS 


The following standard symbols are used 
in Statistics Canada publications: 


figures not available. 


.. figures not appropriate or not applica- 
ble. 


— sotll Ge 7Asiae)d 

-- amount too small to be expressed. 
P preliminary figures. 

revised figures. 


x confidential to meet secrecy require- 
ments of the Statistics Act. 


NOTE 


Figures appearing in footnotes to tables 
are in thousands of dollars. 


SIGNES CONVENTIONNELS 


Les signes conventionnels suivants sont 
employés uniformément dans les publications de 
Statistique Canada: 


.. nombres indisponibles. 


... n'ayant pas lieu de figurer. 


-- néant ou zéro. 

-- nombres infimes. 

P nombres provisoires. 

Yr nombres rectifiés. 

x confidentiel en vertu des dispositions de 


la Loi sur la statistique relatives au 
SCCheE. 


NOTA 


Les nombres figurant dans les notes en 
bas des tableaux représentent des milliers de 
dollars. 


INTRODUCTION 


This report presents financial statis-—- 
tics of federal government enterprises, for 
1976, and as such indicates the extent and 
the profitability of government activity in 
the business sector of the economy. It com- 
plements the publication Federal Government 
Finance, Catalogue 68-211, and constitutes an 
integral part of The Canadian System of Gov- 


ernment Financial Management Statistics, 
Catalogue 68-506. 


The latter publication describes the 
historical background, objectives, statistical 
coverage, concepts and classification frame- 
work of the system and represents the results 
of a complete review of financial management 
statistics conducted by the Public Finance 
Division in 1971. The reader is referred to 
this publication for details. The highlights 
as they pertain to this publication are as 
follows. In accordance with the financial 
Management statistics system, the federal 
level comprises the Government of Canada and 
its special funds and agencies. The term 
"agency" is used to describe the numerous and 
widely varying entities created by government 
to carry out certain assigned tasks. These 
agencies can be classified in many ways, by 
assigned role, by administrative format, by 
operational methods, etc. For purposes of 
financial management statistics, however, only 
two categories are significant — agencies 
which are merely specialized extensions of de- 
partmental operations, and agencies which are 
enterprises. This report contains data in 
respect of that part of federal government 
universe which is defined as government enter- 
prises. 


Government enterprises are agencies en- 
gaged primarily in operations of a commercial 
or industrial nature, which either compete ac- 
tively with similar operations in the private 
sector or monopolize activities that would 
otherwise be carried out in the private sector. 
In order to facilitate comparison with similar 
industries of the private sector, government 
enterprises are classified by their principal 
activities and grouped by industry according 
to the Standard Industrial Classification. 
Enterprises reflect government activities 
which involve the production of economic goods 
and provision of services for sale to the con- 
sumer, at a price which is intended to compen- 
sate wholly or largely for their costs and, in 
some cases yield a profit. These activities 
are usually carried out by a Crown corporation 
or special agency with specific powers and 
subject to varying degrees of financial con- 
trol by the government, and of public account- 
ability. Enterprises included in this report 
are for the most part Crown corporations, as 
listed in Schedules "C" and "D" of the Finan- 
cial Administration Act. However, a number 


Cette publication donne la statistique finan- 
ciére des entreprises publiques fédérales pour 1976 
et fait ressortir ainsi l'importance et la rentabi- 
Tite de lactivité de 1'Etat dans le secteur des 
entreprises. Elle vient completer la publication 
intitulée Finances publiques fédérales, portant le 
no. 68-211 au catalogue et fait partie du Systéme 
canadien des statistiques de la gestion financiére 
des administrations ubliques, portant le no. 
68-506F au catalogue. 


Cette derniére publication décrit l'histori- 
que, les objectifs, la couverture statistique, les 
concepts et le cadre de classification du systéme, 
et représente les résultats d'un examen exhaustif 
des statistiques de la gestion financiére effectué 
par la Division des finances publiques en 1971. 

Le lecteur est prié de se reférer 4 cette publica- 
tion pour les détails. Les traits marquants de 
cette publication sont les suivantes. Conformément 
au systéme des statistiques de la gestion finan- 
ciére, le niveau fédéral comprend le gouvernement 
du Canada et ses fonds spéciaux. Le terme "orga- 
nisme" sert 4 décrire les personnes morales, nom- 
breuses et trés variées, que des administrations 
publiques, ont crées pour accomplir certaines ta- 
ches déterminées. On peut classer ces organismes 
de nombreuses facons: selon le réle qui leur est 
attribué, l'importance administrative, les méthodes 
d'exploitation, etc. Cependant, aux fins du sys- 
téeme de la gestion financiére, deux catégories sont 
a retenir: les organismes qui ne sont en fait que 
des prolongements spécialisés de ministéres et les 
organismes qui sont des entreprises. Le présent 
rapport contient des données relatives au secteur 
de l'administration fédérale désigné par 1'expres- 
sion "entreprises publiques". 


Le systéme a pour but de présenter des don- 
nées sur les entreprises publiques dont l'activité 
principale est l'exploitation de services commer- 
ciaux ou industriels qui font concurrence 4 des 
établissements semblables du secteur privé ou mono- 
polisent des activités qui, autrement, seraient 
exploitées par le secteur privé. Pour faciliter 
les comparaisons avec les industries semblables du 
secteur privé, nous avons classé les entreprises 
publiques d'aprés leur principale activité et nous 
les avons groupées par industrie selon la Classifi- 
cation des activités économiques. Ces entreprises 
reflétent les activités des administrations publi- 
ques ayant trait a4 la production de biens économi- 
ques et a la vente de services 4 un prix devant 
couvrir en tout ou en grande partie le prix de re- 
vient et, dans certains cas, produire un bénéfice. 
Ces activités sont généralement le fait d'une so- 
ciété de la Couronne ou d'un organisme spécial doté 
de pouvoirs particuliers, soumis, 4 des degrés di- 
vers, a un controle financier de la part de l'ad- 
ministration publique et devant rendre des comptes 
a la population. Les entreprises prises en compte 
dans le présent rapport sont pour la plupart des 
sociétés de la Couronne; 4 quelques exceptions 


of other government-owned or controlled 
entities are also included. 


The sources of data included in this 
report are the audited Public Accounts of 
Canada, and annual financial reports of the 
enterprises concerned, and supplementary data 
obtained on request from the latter. Data are 
recast in accordance with financial management 
framework. 


Amounts shown as net profit or loss be- 
fore provision for income tax (Table 1, Expen- 
diture item 11) do not agree with those cur- 
rently incorporated as government enterprise 
profit or loss in National Accounts. The rea- 
sons for this are differences in universe, 
concept and timing. 


REVIEW OF THE YEAR 1976 


Government Enterprise Activities 


Historically, the commercial and indus- 
trial activities of the federal government 
were basically service industry oriented. 
They were carried out by Crown Corporations, 
wholly-owned by the government, which had 
been established to meet a particular need. 


This decade has witnessed a change in 
the characteristics of government enterprise 
activities both in terms of corporate struc- 
ture and in diversity. The establishment of 
the Canada Development Corporation is illus- 
trative of the change. This corporation, a 
joint venture between the Canadian Public 
and the Government of Canada, the latter cur- 
rently holding a majority interest, is a 
holding company through which the government 
has acquired a majority or minority interest 
in many corporations in different industries. 
This type of corporate activity together with 
the direct acquisition of a number of private 
companies has resulted in a significant diver- 
sification of federal government enterprises. 
The diversification is particularly evident 
in this issue with the inclusion for the first 
time of Canadair Limited, CDC Oil & Gas Lim- 
ited, Com-Share Limited, The De Havilland 
Aircraft of Canada Limited, Federal Business 
Development Bank and Petro Canada as well as 
their subsidiaries. Minority interests in 
other corporations are reflected in this pub- 
lication as investments. 


The diversified activities now include 
exploration and production of oil and gas, 


prés, elles sont énumérées dans les annexes "'C" et 
"D" deka shod sur shbadmintstration financiére. Elles 
englobent en outre certaines sociétés que 1'Etat 
posséde ou contrdéle. 


Les données sont tirées des Comptes publics 
du Canada, vérifiés, des rapports financiers an- 
nuels publiés par les entreprises concernées et des 
renseignements supplémentaires fournis sur demande 
par ces derniéres. Les données sont regroupées con- 
formément aux concepts de la gestion financiére. 


Les montants qui font ressortir les bénéfices 
nets ou pertes nettes avant la provision pour im- 
pots sur le revenu (tableau 1, poste 11 des dépen- 
ses) ne concordent pas avec les bénéfices ou pertes 
de l'année en cours de la comptabilité nationale. 
Ces @carts s'expliquent par les différences d'uni- 
vers, de concepts et d'exercice. 


REVUE DE L'ANNEE 1976 


Activités des entreprises publiques 


Jusqu'a récemment, les activités commerciales 
et industrielles de 1l'administration fédérale 
étaient essentiellement axées sur les services. 
Elles étaient le fait des sociétés d'Etat, appar- 
tenant entiérement a4 1l'administration publique, et 
créées pour répondre 4 un besoin particulier. 


La présente décennie a été témoin d'une 
transformation des activités des entreprises publi- 
ques qui s'est manifestée 4 la fois dans leur di- 
versité et dans la structure de l'entreprise.” La 
constitution de la Corporation de développement du 
Canada illustre bien cette évolution. Celle-ci, ot 
participent le public canadien et, majoritairement 
a l'heure actuelle, le gouvernement du Canada, est 
une société de portefeuille qui a permis au gouver- 
nement de prendre une participation majoritaire ou 
minoritaire dans de nombreuses sociétés de diffé- 
rentes industries. La création d'une telle société 
et l'acquisition directe d'un certain nombre de 
compagnies privées ont entrainé une diversification 
sensible des entreprises publiques. Cette diversi- 
fication est particuliérement évidente dans la pré- 
sente publication car y figurent pour la premiére 
fois Canadair Limited, CDC Oil & Gas Limited, Com- 


Share Limited, The De Havilland Aircraft of Canada 
Limited, la Banque fédérale de développement et 


Petro Canada ainsi que leurs filiales. Les parti- 
cipations minoritaires dans d'autres sociétés sont 
considérées ici comme des placements. 


Les activités diversifiées comprennent main- 
tenant l'exploration de gisements de pétrole et de 


manufacturing petrochemical and pharmaceutical 
products, building and servicing aircraft as 
well as a share in the international computer 
services market. 


Assets, Liabilities and Net Worth 
Assets 


Assets of federal government enterprises 
(Table 3) increased $2,644 million during the 
year to a total of $27,740 million. 


Mortgages and Agreements for Sale rose 
by $991 million primarily due to the increased 
lending under this category by Central Mort- 
gage and Housing Corporation and the Farm 
Credit Corporation. An increase in loans to 
business by the Export Development Corporation 
the Federal Business Development Bank consti- 
tuted the major portion of the $557 million 
increase in the "Other Loans and Advances" 
category. Fixed assets increased by $1,764 
million of which $1,086 million resulted from 
the inclusion of the new enterprises in this 
issue of the publication. Accumulated depre- 
ciation of $4,142 million reflects not only 
the increase due to the annual depreciation 
expense, but also the results of an adjustment 
by the Canadian National Railway System of 
$808 million being the depreciation not pre- 
viously recorded by Canadian and United States 
lines with respect to the years prior to the 
adoption of depreciation accounting. The cor- 
responding charge for this adjustment has been 
made to the unappropriated surplus account. 


Liabilities 


Liabilities of federal government enter- 
prises continued to be held principally by the 
federal government. There were increases in 
Bank Loans and Other Loans and Advances during 
the year. These, however, reflect slightly 
differing financing arrangements of some of 
the newly included enterprises. 


Net Worth 


The principal increase in net worth is 
the additional capital stock due to the in- 
clusion of additional enterprises during the 
year. It was substantially offset by the 
depletion of Unappropriated Surplus during 
the period. 


Income and Expenditure 


Total income (Table 1) increased by $976 
million in 1976 compared to an increase of 
$118 million in 1975. Sales of goods and 
services during the year rose by $830 million, 


gaz et leur exploitation, la fabrication de pro- 

duits pétrochimiques et pharmaceutiques, la cons- 
truction et la réparation d'aéronefs ainsi qu'une 
présence sur le marché international des services 
informatiques. 


Actif, passif et valeur nette 
Actif 


L'actif des entreprises publiques fédérales 
(tableau 3) s'est accru de $2,644 millions durant 
l'année pour passer a $27,740 millions. 


Les créances hypothécaires et les contrats 
de vente ont grimpé de $991 millions principalement 
en raison de 1l'augmentation des préts accordés 4 
ce titre par la Société centrale d'hypothéques et 
de logement et la Société du crédit agricole. Les 
préts accordés aux entreprises par la Société pour 
1'expansion des exportations et la Banque fédérale 
de développement ont été les grands responsables 
de la hausse de $557 millions enregistrée au poste 
dans la catégorie "Autres préts et avances". Les 
immobilisations ont progressé de $1,764 millions, 
dont la somme de $1,086 millions est imputable aux 
entreprises nouvellement prises en compte. L'amor- 
tissement accumulé de $4,142 millions rend compte 
non seulement de l'accroissement des dépenses d'a- 
mortissement annuelles mais aussi d'un redressement 
de $808 millions, effectué par le réseau des Che- 
mins de fer nationaux du Canada soit 1l'amortisse- 
ment non déclaré par les lignes canadiennes et amé- 
ricaines pour les années qui ont précédé la compta- 
bilisation concernant l'amortissement. Les charges 
correspondant 4 ce redressement ont été portées au 
compte des bénéfices non répartis. 


Passif 


L'administration fédérale est demeurée le 
principal détenteur du passif des entreprises pu- 
bliques fédérales. Les préts bancaires et les au- 
tres préts et avances ont enregistré des gains du- 
rant l'année qui traduisent par ailleurs les légé- 
res différences que comportent les dispositions 
financiéres de quelques-unes des entreprises nou- 
vellement prises en compte. 


Valeur nette 


La hausse de la valeur nette s'est surtout 
fait sentir au poste du capital-actions et résulte 
du fait qu'on a pris en compte d'autres entreprises 
au cours de l'année. Elle a été fortement atténuée 
par 1'épuisement des bénéfices non répartis durant 
cette période. 


Revenus et dépenses 


Le total des revenus (tableau 1) a augmenté 
de $976 millions en 1976 contre $118 millions en 
1975. La vente de biens et services durant 1'année 
a progressé de $830 millions, dont $554 millions au 


$554 million in Transportation, Communication 
and Other Utilities primarily due to increased 
sales by the Canadian National Railway System, 
and $260 million in Wholesale, Trade and Manu- 
facturing primarily due to activities of the 
newly included enterprises. Investment income 
increases of $216 million were primarily the 
result of greater lending by Central Mortgage 
and Housing Corporation, the Federal Business 
Development Bank and the Farm Credit Corpora- 
EON. 


Total expenditure increased by $1,008 
million as opposed to $572 million during 
1975. Cost of goods and services sold in- 
creased by $730 million reflecting the signif- 
icant increase in sales. The gross margin in 
1976 was 3.9%, compared to 2.7% in 1975, sug- 
gesting increased productivity at the aggre- 
gate level, particularly the Transportation, 
Communication and other utility enterprises. 
Interest expense rose by $213 million, approx- 
imately the same increase as in investment 
income. 


Net profit of federal government en- 
terprises, before taxes amounted to $220 
million. The comparable figure for 1975 was 
$252 million. 


The drop in net profit can be related 
to the decrease in profitability of the op- 
erations of the Canadian Wheat Board. 


Unappropriated Surplus 


Table 2 provides an analysis of the 
changes in the Unappropriated Surplus (item 
12 alabikew3))s 


The combined surplus was almost com- 
pletely depleted during the year. In addition 
to Net Profit after provision for taxes, sur- 
plus was credited with transfers from the 
federal government, the more significant be- 
ing to Uranium Canada Limited ($101 million), 
the Canadian National Railway System ($98 
million) and the St. Lawrence Seaway Authority 
($32 million). These credits were more than 
offset by payments to wheat producers, by the 
Canadian Wheat Board, of $378 million, and 
the $808 million adjustment for Canadian Na- 
tional Railway System depreciation in respect 
to periods prior to the adoption of deprecia- 
tion accounting by that enterprise. 


chapitre des transports, communications et autres 
services d'utilité publique, en raison surtout des 
ventes accrues effectuées par le réseau des Chemins 
de fer nationaux du Canada, et $260 millions au 
chapitre du commerce de gros et de la manufacture, 
a cause pour une grande part des nouvelles entre- 
prises. L'accroissement des revenus de placement 
de $216 millions provient principalement d'une aug- 
mentation des préts consentis par la Société cen- 
trale d'hypothéques et de logement, la Banque fédé- 
rale de développement et la Société du crédit agri- 
cole. 


Le total des dépenses a augmenté de $1,008 
millions par rapport aux $572 millions de 1975. La 
hausse de $730 millions du cott des biens et servi- 
ces vendus traduit une progression sensible des 
ventes. La marge bénéficiaire en 1976 a été de 
3.9 Z, contae 2ah Zcen dho/Ssicotest se tindteerd aire 
productivité accrue au niveau des agrégats, notam- 
ment dans les transports, les communications et les 
autres services d'utilité publique. Les dépenses 
d'intérét ont grimpé de $213 millions, soit une 
hausse semblable a celle des revenus de placements. 


Les bénéfices nets des entreprises publiques 
fédérales, avant imp6ts, s'élevaient a $220 mil- 
lions. En 1975, le chiffre correspondant était de 
$252 millions. 


La chute des bénéfices nets peut @tre liée 4 
la baisse de la rentabilité des activités de la 
Commission canadienne du blé. 


Bénéfices non répartis 


Le tableau 2 présente une analyse de 1'évolu- 
tion des bénéfices non répartis (poste 12, tableau 
3). 


Les bénéfices non répartis ont été presque 
complétement épuisés durant l'année. En plus des 
bénéfices nets, aprés provision pour les impéts, 
on y a crédité les transferts de 1'administration 
publique fédérale, notamment ceux versés 4 Uranium 
Canada, Limitée ($101 millions), au réseau des Che- 
mins de fer nationaux du Canada ($98 millions) et a 
1l'Administration de la Voie maritime du Saint- 
Laurent ($32 millions). Ces crédits ont été plus 
qu'atténués par le montant de $378 millions versé 
aux fermiers par la Commission canadienne du blé 
et le redressement de $808 millions pour amortis- 
sement du réseau des Chemins de fer nationaux du 
Canada pour les périodes précédant la comptabilisa- 
tion de l'amortissement. 
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TABLE 1. Income and Expenditure, by Industry, for the Fiscal Year Ended Nearest to December 31, 1976 


TABLEAU 1. Revenus et dépenses par groupes d'activitéS, exercice clos le plus prés du 31 décembre 1976 


Sub-total 


trans- 
Transportation, communication portation, Wholesale 
and other utilities communi- trade, Finance, 
- cation manufac— insurance, 
Transports, communications et and other turing real estate 
autres services d'utilité publique utilities and mining and other(1) 
Income and expenditure = — - Total 
= Total Commerce Finances, 
Revenus et dépenses partiel, de gros, assurances, 
‘ A rts industrie affaires 
Transpor- Communi- Electric IONS 2 es 
‘ - communi- manufac-— immobiliéres 
tation cation power : a 
ft, as cations turiéres et et autres (1) 
- Z ; mine 
Transports Communi- Electri- ee eure 2 
cations cité eats 
d'utilité 
No publique 


thousands of dollars — milliers de dollars 


1 |Sales of goods and services — Vente de biens et 
BEEVICES® caeae vabiccecs oe cNa gece ae 606.66 genera win oe 3,413,446(2) 1535936 29,542 3,598,324 2,645,905 64,090 6,308,319 
2 |Investment income — Revenus de placements: 
1. Interest from — Intéréts: 

(i) Federal government — Administration 


publique fédérale ........cee eee eeeeeees 8,141 - - 8,141 = 39,305 47,446 
(ii) Federal government enterprises — Entre- 
prises publiques fédérales ............. 22,889 1,395 - 24,284 - - 24,284 
(iii) Provincial governments — Administrations 
publiques provinciales .....---seeeeeees - = - - - 60 60 
(vii) Local governments — Administrations 
publiques locales ...ccccseceseessevevers = = = — Zo 5) 28 
(xi) Other sources — Autres sources .......+...% 22,011 By iia" = 2Di5 13S 18,715 1,032,788 1,077,236 
Sub-total — Total partiel .........6s00. 53,041 reg! - 58,158 18,738 1,072,158 1,149,054 
2. Rental income — Revenus de location ............ 11,541 - - 11,541 51 - 11,592 
3. Other investment income — Autres revenus de 
WUAGEMENES: cafes ale creer ets elelele lee pole ie el isie's'seisiolaie levee 13998 53 = 2,046 2,748 30,635 35,429 


Sub-total, item 2 — Total partiel, 
POSTEO IL steicvelatetsie ei elevate .ereisteie e<ereke Veleteral sie 66,575 5,170 = 71,745 Bos ty, L025 193 1,196,075 


3 |Transfers from — Transferts de: 
(i) Federal government(3) — Administration publi- 


que LEderalerS)) ive ioteie otese) = eek lel ni ele wi sinis)¢ysye)0)| shale 202 404,663 - 404,865 3,344 19,635 427,844 

(ii) Federal government enterprises — Entreprises 
publiques fédérales .....ccececcccceccsesves 1,661 - - 1,661 - = 1,661 
Sub-total, item 3 — Total partiel, poste 3 1,863 404,663 - 406,526 3,344 19,635 429,505 
4 |Other imcome — Autres TreVenUS ...csccevssvccevccssces 15,864 15,580 - 31,444 8,673 4,774 44, 888 
5 Income — Total = REVenUs) cies eleleise satcresicies 3,497,748 580,749 29,542 4,108,039] 2,679,459 1,191,289 7,978, 787 


6 | Cost of sales of goods and services — Coiit des ventes 
de biens et services: 


1. Wages and salaries — Rémunération ..........-..- 7 5a SX) 251,590 8,865 1,977,614 219,625 63,643 2,260, 882 
2. Other purchases of goods and services — Autres 
achats de biens et services, c.ksesass ness seis « 1,390,762 230,600 13,426 1,634,482] 2,090,237 73,445 3,798,164 
Sub-total, item 6 — Total partiel, poste 6... 3,107,921 482,190 21,985 3,612,096} 2,309,862 137,088 6,059,046 


7 | Interest to — Intérét dia: 
(i) Federal government — Administration publique 


PCCST ALE) [odin wie «4, ¢ia.e M9.0 06.0 Wie eloh@ «nieteXevmiendisieiess 175,901 1,508 10,594 188,003 7,008 898,189 1,093,200 

(ii) Federal government enterprises — Entreprises 
publiques; LEdérales: o.. wisree sieweeie vinvivie sce 0 esis 76,287 - - 76,287 = - 76,287 
(Coie) ORME AW ETS iors ore 'eletenn tein elaua slelehele/elalstelershereneneielsie 44,830 — - 44,830 63,629 259 108,718 
Sub-total, item 7 — Total partiel, poste 7 ... 297,018 1,508 10,594 309,120 70, 637 898,448 1,278,205 

8 | Provision for depreciation — Provision pour amortis- 
SOMETIE A fo alertiae, e\0i010tt aneie eiere aera aieie| oimiaiete pia sueiein syainte Atayelaue 279,019 39,839 2593 321,795 25,219 5,785 352,799 
9 | Other expenditure — Autres dépenses .............000- 20,999 981 181 22,161 16,976 29,390 68,527 
10 Expenditure — Total — Dépenses ..........00% 3,704,957 524,518 35,697 4,265,172 2,422,694 150705721 7,758,577 


11 |Net profit (+) or loss (—) before provision for 
income tax — Bénéfice net (+) ou perte nette (—) 


avant provision pour imp6ts sur le revenu ......... — 207,209 56,231 — 6,155 — 157,133 256,765 120,578 220,210 
12 | Estimated income tax — Imp6ét estimatif sur le 
BER CLE Oe IIE CHOOT ODOC AERP IOUAOS DOB OUND OOO OONOCUOS - = 13,363 - —- 13,363 — 20,063 — 7,105 — 40,531 


13 |Net profit (+) or loss (—) after provision for 
income tax — Bénéfice net (+) ou perte nette (—) 
aprés provision pour impdts sur le revenu ......... — 207,209 42,868 — 6,155 — 170,496 236, 702(4) 


113,473 179,679 


14 | Expenditure plus net profit or minus loss — Total — 
Dépenses plus bénéfice net ou moins perte nette ... 3,497,748 580,749 29,542 4,108,039 


2,679,459 1,191,289 7,978,787 


(1) Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Y 
compris la Société canadienne des brevets et d'exploitation, Limitée que la classification des activités économiques considére comme administration 
publique. 

(2) Includes subsidies paid by the federal government to Canadian National Railway System: Maritime Freight Rates Act, 18,337; payment under the Na- 
tional Transportation Act 315,014; total 333,351. — Y compris les subventions versés par l'administration publique fédérale aux chemins de fer na- 
tionaux; Loi sur les taux de transport de marchandises dans les provinces Maritimes, 18,337. — Loi nationale sur les transports, 315,014; total, 
333,552. 

(3) See Table 4 for transfers from federal government taken into current income and surplus accounts. — Les transferts de l'administration publique 
fédérale inscrits aux comptes des revenus et des bénéfices non répartis figurent au tabieau 4. 

(4) Includes profits of the Canadian Wheat Board which are distributed to grain producers. — Y compris les bénéfices de la Commission canadienne du 
blé qui sont distribués aux producteurs de céréales. 
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TABLE 2. Analysis of Unappropriated Surplus Transactions (Net), by Industry, for Fiscal Year Ended Nearest to December 31, 1976 


TABLEAU 2. Analyse des transactions nettes au compte des bénéfices non répartis, par groupes d'activités, exercice clos le pius prés du 31 décembre 1976 


(i el 


Transportation, communication portation, 
and other utilities communi- Wholesale Finance, 
— ; ; cation trade, insurance, 
Transports, communications et and other manufacturing | real estate 
autres services d'utilité publique utilities and mining and other (1) 
| = = = Total 
Total partiel, Commerce Finances, 
transports, de gros assurances 
= + i 2 ; 
Transport Communi- Electric communi- industrie affaires 
tation cation power cations manufac— immobiliéres 
a = A ir et autres turiéres et et autres(1l 
Transports Communi- | Electricité services mines a 
cations d'utilité 
“s publique 


thousands of dollars — milliers de dollars 


1 | Balance at the beginning of the year — Solde au 
début de l'année .......... GOO Mero MONAT AO ea G BG = SODeisy/ 152,619 1,625 EDS Ons 897,202 125,390 866,979 


Add — Ajouter: 


2 Net profit or loss for the year after provision 

for income tax(2) — Bénéfice net ou perte nette 

de l'année aprés provision pour impéts sur le 

PSN Petr FOOT O AIO OO B.C SOO Aa OU OTTO ve — 207,209 42,868 ips ALS IS — 170,496 236,702 113,473 179,679 
3 Net profit or loss on sale or retirement of fixed 


assets — Bénéfice net ou perte nette provenant 
de la vente ou de la mise hors service des 
IMMO ps Mus aitesOnSs vais epeeiene eel nie STG 0 Ot CUO POOLMORL On A 2,265 - - 2,265 = 2,154 4,419 


4 |Transfers from — Transferts de: 


(i) Federal government(3) — Administration pu- 


BURGuetkede ral GB )E CIs ayamreis 1) Absences ouccre, 6: eneve 135,889 8,410 = 144,299 109,431 1,885 Ze OLD) 

(iii) Provincial governments — Administrations 
publiques Provimelales: «cis. ase.ss 00. «stn - = = = 750 = 750 

Sub-total, item 4 — Total partiel, 
OSE OCG wishes irslalale is lm eimia ae ee ayeeta esta: & 135,889 8,410 - 144,299 11051381 1,885 256,365 
5 | Transfers from reserves — Transferts des réserves = = = = 125 = q25 
6 | Other adjustments — Autres ajustements ............ 11,847 - = 11,847 11,888 383 24,118 
7 Additions — Total — A ABKOASS ANbodocoocd — 57,208 5L,278 = 6508 = 12,085 358,896 117,895 464,706 


Deduct — Déduire: 


8 Remittances to — Remises a: 


(i) Federal government — Administration pu- 


DML GWE LEGSL AVS Mei siein wie wie cie'«, a abdenateetelav eet - - = = 25,901 1,959 27,860 
(ii) Federal government enterprises — Entre- 
prises publiques_fédérales ....6s4...'s+. 452 — = 452 14,865 17,296 SPA Koi) 
Vd) OGher == Amereg: F,.vevaisrers oie clevereie: eerscalsinsetara, ete - _ — - 378,826 - 378,826 
Sub-total, item 8 — Total, 
PODS ma nian ataelskdtimens Weieicisen sie ats 452 = - 452 419,592 19255 439,299 
9 | Transfers to reserves — Affecté aux réserves ...... B78 = - 373 = 65,261 65,634 
10 | Other adjustments — Autres ajustements ............ 807,103 = = 807,103 2,109 16,198 825,410 
tT Deductions — Total — Déductions: .......... 807,928 = = 807,928 421,701 100,714 13305343 
12 | Balance at the end of the year — Solde en fin 
damm: a etepelesteieieuets |» © in ciele= SPIT dusreie.s apeeateragehabe'-s) oiacats — 1,174,993 203,897 = 4,530 = 975,626 834,397 142,571 1,342 
= F aT Sreacea ar Fea 
(1) Includes Canadian Patent and Development Limited which, within the Standard Industrial Classification, is included under Public Administration. — Y 
compris la Société canadienne des brevets et d'exploitation, Limitée que la Classification type des industries considére comme administration 
publique. 
(2) Item 13, Expenditure, Table 1. — Poste 13, Dépenses, tableau 1. 
(3) See Table 4 for transfers from federal government taken into income and surplus accounts. — Voir le tableau 4 pour les transferts de 1'administration 


publique fédérale inscrits aux comptes des revenues ordinaires et des bénéfices non répartis. 
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TABLE 3, Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1976 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercise clos le plus prés du 31 décembre 1976 


| + ee ee ee 


Assets — Actif 


1 | Cash on hand and on deposit — Encaisse et dépots .... 


2 | Accounts receivable less allowance for doubtful 
accounts — Comptes 4 recevoir moins provisions 
POUL =CLEENCEE AOWECUGES! sssreleicters wisi eveieierersisieliorerorstsietulevel.s 


3 | Accrued revenue and prepaid expenses — Comptes de 
régularisation — Actif: 


1. Prepaid expenses — Frais payés d'avance ........ 
2. Accrued interest — Intéréts courus ............. 
3. Other accrued revenue — AutreS ..........002200% 


Sub-total, item 3 — Total partiel, poste 3 


{| PURVen EO eee. — AStOc KS hays. sieremre tetas disimtavas tr steyee ia asi cvessrcrelaveneiere 


5 | Amount due from — Montants dus: 

(i) Federal government — Administration publique 
fédérale: 
1. Loans and advances — Préts et avances 


2. On account of deficits — Au titre des 
US ACRES) catia wl oe cal int'o:'o Val sici nied iol tia a ies Pe arelerere 


(ii) Federal government enterprises(2) — Entrepri- 
ses publiques fédérales(2): 


1. Loans and advances — Préts et avances .. 


(iii) Provincial governments — Administrations 
publiques provinciales: 


1. On account of deficits — Au titre des 
AGELET RE otete seis telecepelsteey cielo eis ic7aleiefe nce Wyeinene 


(vii) Local governments — Administrations publiques 
locales: 


1. Loans and advances — Préts et avances 


(xi) Other — Autres: 


1. Loans and advances — préts et avances .. 
Zeeintereste— Internets: Frseielelaieleieisiskalerstetorsteios 


Sub=totale— Totals partiiel | ss\srie i slereies 


Sub-total, item 5 — Total partiel, 
POStes Fw alae s «a elave cle atatemerniete es otuerererete 


See footnote(s) at end of table. — Voir note(s) a la fin du 


Transportation, communication 
and other utilities 


Transports, communications et 
autres services d'utilité publique 


Transpor- 
tation 


Transports 


107,169 


416,087 


261,126 


581 


249,391(3) 


713 


11,020(4) 
5,725 


16,745 


267,430 


tableau. 


Communi- 
cation 


Communi- 
cations 


48,368 


42,486 


3,638 


33,020 


Sub-total 
trans-— 
portation, Wholesale 
communi- trade, Finance, 
cation manufac— insurance, 
and other turing real estate 
utilities and mining and other(1) 
= a a Total 
Total Commerce Finances, 
partiel, de gros, assurances, 
transports, industrie affaires 
Electric communi- manufac-— immobiliéres 
power cations turiéres et | et autres(1) 
- = et autres mines 
Electricité services 
d'utilité 
publique 
thousands of dollars — milliers de dollars 
4,891 160,428 97,643 64,054 322 SZ 
Sale) 465,848 891,875 31, 922 1,389,645 
= 8,891 10,410 37 19, 338 
= = 23,548 217,090 240, 638 
- 2,319 560 3,356 6,235 
- LL 220 34,518 220,483 266,211 
6,513 300,659 1,582,449 = 1,883,108 
~ = 22,047 - 22,047 
= 581 564 112 1,257 
- 581 22nd a2 23,304 
a 249,391 = = 249,391 
— 713: U8) = 842 
= = = 641,955 641,955 
- 11,020 46,043 3,229,546 3,286,609 
- 55/25 - - Deizo 
- 16,745 46,043 3,229,546 3,292,334 
= 267,430 68,783 3,871,613 4,207,826 


— 


No. 


=e 


TABLE 3. Assets, 


Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December Si; 


1976 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1976 — suite 


IP | Sub-total 
trans- 
Transportation, communication portation, Wholesale 
and other utilities communi- trade, Finance, 
~ cation manufac-— insurance, 
Transports, communications et and other turing real estate 
autres services d'utilité publique utilities and mining and other(1) 
5 = <= - Total 
Assets — Actif Total Goumeanc minaneess 
partiel, de gros, assurances, 
Transpor- Communi- Electric Eons POueS) industrie affaires 
aan ena yore communi — manufac-— immobiliéres 
a i ce cations turiéres et | et autres(l) 
Transports Communi- flectricite | °& GIES mines 
patos services 
d'utilité 
ubligque 
thousands of dollars — milliers de dollars 
Investments — Placements: 
1. Federal government treasury bills — Bons du 
Trésor de 1l'administration publique 
AGGIE GS 54 bo MOC UO OGON OO COA COMO GO uO HOE 34,883 9,000 = 43,883 = 47,697 91,580 
2. Federal government bonds — Obligations de 
l'administration publique fédérale ........ 89,283 = = 89, 283 = 486,490 STDS 
3. Federal government enterprise bonds — Obliga- 
tions des entreprises publiques fédérales 98,376 = = 98,376 = = 98,376 
4. Federal government enterprises — Entreprises 
publiques fédérales: 
Capital stock — Capital —acttons: fice. eo. sje 5,010 = — 5,010 = = 5,010 
5. Provincial government bonds — Obligations des 
administrations publiques provinciales 4,462 - = 4,462 = 835 Dis2 901! 
6. Local government debentures — Obligations non 
garanties des administrations publiques 
FLY MESSE SAAS ase ees aeRO AE RM Bec OEE CAC LCN aren = = i = = dh Tif 
7. Notes of Canadian companies and institu- 
tions — Billets des sociétés et des 
institutions Canaddennes: nists sss a oars s we oes 206 = - 206 = S723 37,443 
8. Bonds and debentures of Canadian companies 
and institutions — Obligations de sociétés 
constituées au Canada et d'institutions 40,316(5) - - 40,316 _ 280 40,596 
9, Capital stock of Canadian companies — Capi- 
tal-actions de sociétés constituées au 
CEE EW onD Ss COBD ot CODON FORUM BODO Oo oe ne 2.253 _ - 255255 83,522 2355925 344,700 
10. Mortgages and agreements for sale (Cana- 
dian) — Hypothéques et contrats de vente 
(Canadienne) lmmteratete serersieretelainysteiereletvereis ey ticiarel 8,940 - - 8,940 16,830 9,567,520 9,593,290 
ll. Other Canadian investments — Autres place- 
MENES IGAMadHeIS wetotelevelaratetelslelaletecsitcqaluifa reise ere ever 25,606 Sysy - 26,158 4,145 PAO AGP? 50,475 
12. Foreign investments — Placements a 1'étranger 10,959 - — 10,959 57,493 3215397 389,849 
Sub-total, item 6 — Total partiel, poste 
SONI COON 35 GOR.COne ODM Oo 6 Sloit declare 343,294 9,552 = 352,846 161,990 10,717,630] 11,232,466 
Fixed assets — Immobilisations: 
1. Property held for sale — Biens fonds destinés 
AEN SOAS od DO OSD OS POC DOCU ODO AON OOo ns Oe _ — = _ _ 794,994 794,994 
nO EGE mr DUEL GS 1c cata castes qigueyaiace hy a.eln¢ ote. eie-te mca. esi 8 9,065,889 660,170 198 , 808 9,924 ,867 155707837 25021 Mls 520). 225 
Sub-total — Total spar titel, 2). ms wleshow ele inye's sisis« 9,065,889 660,170 198,808 9,924,867 Ts SAORI) S205 01S | e2soloG. Lo) 
3. Less accumulated depreciation — Moins amortis- 
BME Niea CCUMUL Ci parte; silos sialals sla safatoy cielaiar viielis: soi/eyeliatuloge 3598510) 264,481 20,131 3,677,982 419,258 44,653 4,141,893 
Sub-total, item 7 — Total partiel, poste 7 5,672, 519 395,689 178677 6,246,885 Wee ele A) VTLS Sey? 8,173,826(6) 
Deferred charges — Frais différés: 
1. Unamortized bond discount — Primes de rembour- 
sement des obligations non amorties ........ 4,146 - = 4,146 = ad 4,146 
oe Other —yAutres fr ale: hi, op ieis ce nus cle scisiere eo wiais's + 0 81,968 - 946 82,914 43,269 5, OOF 131,690 
Sub-total, item 8 — Total partiel, poste 8 86,114 - 946 87,060 43,269 507 135,836 
Other assets — Autres éléments d'actif ............ 80,890 8,326 - 89,216 21,593 17,968 MASS TAIL) 
Assets — Total — Actif .ccnscnccesenncnenesnaneceas 7,242,201 541,079 198, 302 7,981,582 4,053,699 15,704,539 | 27,739,820 


footnote(s) at end of table. — Voir note(s) 4 la fin du tableau. 


See 


TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1976 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1976 — suite 


= igs 


Liabilities — Passif 


Transportation, communication 


and other utilities 


Transports, communications et 
autres services d'utilité publique 


See footnote(s) at end of table. — Voir note(s) 8 la fin 


du tableau. 


Transpor- Communi- Electric 
tation cation power 
Transports Communi- Electricité 
cations 
No 
1 |Accounts payable — Comptes 4 payer ...+-..+sseeeeee 389,596 92,691 4,399 
2 |Accrued expenditures and deferred credits — Comptes 
de régularisation — Passif: 
1. Accrued interest — Intéréts courus ........... 268,072 = = 
2. Other accrued expenditure — Autres frais 
(COUGAR Aig Gee NOO Gt Oe UOT DOL. COC.C- CON OE AO UOOCOo.0 371,496 = = 
3. Deferred credits — Produits regus ou comptabi- 
RoHNOG) CN EAVEINOS) AA Gan DU OCOD Ondo DOnOs OOo One 5Bs Ole) 1,021 = 
Sub-total, item 2 — Total partiel, poste 2 692,883 PO2) - 
3 |Amounts due to — Montants dus: 
(i) Federal government — Administration publique 
fédérale: 
1. Loans and advances — Préts et avances: 
Long-term — Long terme ....s2.ccessens 2,952,920 231,826 RO7 2b 
2 AMtereSt — INES! <sieccisvais.c. ee praletereiele ole-s5 130,531 - - 
Sub-total, item 3 (i) — Total 
DAVtlel we pOSt Gus MCIbe mierste) evetcustelerstorate 3,083,451 231,826 LOTS ZS) 
(ii) Federal government enterprises — Entreprises 
publiques fédérales: 
1. Loans and advances — Préts et avances: 
Short-term — Court Eerme sieleveisscieece|s'e 339 = = 
Long-term — Long CerMe 2... ces we nen 311, 17 = =e 
Sub=totel — Total spartiel “wee. wo. 311,456 me = 
(xi) Other — Autres: 
1. Bank loans — Préts bancaires .......... 174,586 = = 
2. Enterest: = Tnterets s:-... cclviee eee ueeap 615 = = 
Soh tet oa ID Ss SC Prete ar aera OPI ORSO EEN OC = - - 
4. Loans and advances — Préts et avances 15) = = 
5. Bonds and debentures — Obligations .... 659,079(7) - - 
(GCE Nese SS Mah eialcie Mg ACO IORLOCIO COTOIE CHOICE © 8 a = 
Sub-total, item 3 (xi) — Total par- 
ENGL OSES su GSA. NN sistereuatns sae s0\n wietote 834, 303 = = 
Sub-total, item 3 — Total partiel, 
POSTEC Sime wleranctesictcteters Siete race sieve aac ee 4,229,210 PAS ASS} 1975 23 
4 |Trust and deposit accounts — Comptes de dépdts et 
ii Kel enka Ge oe GocO OOGO CO OU Ob UO b OOOO GOOD OD = = a 
5 | Other liabilities — Autres éléments de passif: 
1. Contractors’ holdbacks — Cautionnements des 
CnEGESpMEHeUNS ace. tepcto o claketoiate ster sVacana aval elalaveselases = a i220 
De ERED: a MEE SS you, aloa aha: o¥eiagalarele: =: aiets oi wraleny lo \elal saa [a= 117,262 = - 
Sub-total, item 5 — Total partiel, poste 5 M7 AO: = 1,220 
6 || biabitties — Total — Pasa Rieti sa semi c a laaeinle acne 5) 255,951 325,538 202,832 


Sub total 
trans— 
portation, Wholesale 
communi- trade, 
cation manufac— 
and other turing 
utilities and mining 
Total Commerce 
partiel, de gros, 
transports, industrie 
communi- manuf ac— 
cations turiéres et 
et autres mines 
services 
d'utilité 
ublique 


Finance, 
insurance, 
real estate 
and other(1) 
Finances, 
assurances, 

affaires 
immobiliéres 
et autres(1l) 


486, 686 757,949 
268,072 Ui.072 
371,496 29,325 
54,336 17,939 
693,904 58,436 
3,381,959 97,753 
130,531 5,587 
3,512,490 103,340 
339 2,230 

Sul duly = 
311,456 2,230 
174, 586 1,181,724 
615 = 

= 48,795 

15 248,146 
659,079 = 

8 95,014 

834,303 1,573,679 
4,658,249 1,679,249 
= 62 

1,220 125 
117,262 35,596 
118,482 350720 
5,957,321 2,531,417 


thousands of dollars — milliers de dollars 


20,475 


107,526 
25,406 
22,977 


155,909 


ISVS )oin Se 
28,418 


13,624,410 


ialaibi 
169,292 


193,666 


13,818,936 


1,886 


2,466 
5,057 


Tis o23 


14,004,729 


Total 


1,265,110 


386,770 
426,227 
95,252 


908,249 


17,075,704 
164,536 


17,240,240 


2,569 
SEL S977 


314,546 


1,369,481 
707 
59,906 
417,453 
659,079 
95,022 


2,601,648 


20,156,434 


1,948 


3,811 
157,95 


161,726 


22,493,467 


Sle 


TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1976 — Concluded 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1976 — fin 


Sub-total 
trans-— 
Transportation, communication portation, Wholesale 
and other utilities communi- trade, Finance, 
= cation manufac— insurance, 
Transports, communications et and other turing real estate 
autres services d'utilité publique utilities | and mining and other (1) 
= = = Total 
Net worth — Valeur nette Total Commerce Finances, 
partiel, de gros, assurances, 
iheemenare Communit Blecheve transports, industrie : affaires 
= : communi-~ manufac— immobiliéres 
tation cation power - aa 
2 ee Ma cations turiéres et et autres(1) 
Transports Communi- Blectricité oe ge cues Ln 
Bastiat services 
d‘utilité 
No. Je publique 
thousands of dollars — milliers de dollars 
7 |Capital stock held by — Capital-actions détenu par: 
(i) Federal government — Administration publique 
ECAR ALE sa tarvieyaie ove pine, x a kine ace Soto OGOTOO CHE C 1,894,503 - = 1,894,503 549,496 540,325 2,984,324 
(ii) Federal government enterprises — Entreprises 
publiques f6dérales soc. ccse ccs ec osis INES 28 - = 28 13,476 249,826 263,330 
Exp) OER Gre PAu sy etc rerelckele cl eValeh ove lienelenslerelaveheelchore 4,345(8) - - 4,345 - - 4,345 
Sub-total, item 7 — Total partiel, poste 7 1,898,876 - - 1,898,876 562,972 790,151 3,251,999 
8 | Interest free working capital provided by — Fonds 
de roulement net d'intérét fourni: 
(1) Federal government — Administration publique 
LEdErALS 6 os se cicisys cegone epeiapalePsrieindt ei ue eras eisce 200 = - 200 13,500 = 13,700 
9 |Fixed assets transferred by — Immobilisations 
transférées: 
(1) Federal government — Administration publique 
HEGSiRA I a Gla. do sO On bo UO A OL SUOU OV Osea 6 807,691 - - 807,691 = = 807,691 
10 |Other equity held by — Autres avoirs détenus par: 
(i) Federal government — Administration publique 
Federale 5 achat Mop axioms eleiepis wie < 253,464 = - 253,464 10,454 110,700 374,618 
(xi) Other — Autres ...... shotaelefotete arete, tetae: aie AOC - - ~ - 57 - 57 
Sub-total, item 10 — Total partiel, poste 
UO) ser owios RRA OA SA Og rp Soe SUR AO ee 253,464 - - 253,464 10,511 110,700 374,675 
11 |Reserves — Réserves: 
1. Acquisition of capital assets — Acquisition 
d'immobilisations ........ ova loreln’e' statelorntetatay oPeinrs - - - - 21,600 - 21,600 
2, Losurance — ASSULAaANCE) ssi. 00sec 6 Sa ee 155722 = — P55 Phe. = 111,403 1275115 
3. Other reserves — Autres réserves ...........% 12,300 11,644 - 23,944 79,302 544,985 648,231 
Sub-total, item 11 — Total partiel, poste 11 28,012 11,644 - 39,656 100,902 656,388 796,946 

12 |Unappropriated surplus — Bénéfices non répartis ... |-—1,174,993 203,897 — 4,530 — 975,626 834,397 142,571 1342. 

LSe Nee worth = Total — Valeur mettle s.cciciere cles sis eid evaletere 1,813,250 215,541 — 4,530 2,024,261 PROLe aoe 1,699,810 5,246,353 

14 |Liabilities and net worth — Total — Passif et 

deplar Val Pum ODETEL Cle sveleieistoteneiefelsies) oft) slelslietstetstetste’y s.(c 7,242,201 541,079 198,302 Ty GBL, 582 4,053,699 HS /04, 259) 27,739,820 

(1) Includes Canadian Patents and Development Limited which, within the Standard Industrial Classification, is included under public administration. — Y 
compris la Société canadienne des brevets et d'exploitation, Limitée que la Classification type des industries considére comme administration 
publique. 

(2) Reflects the results of transactions between subsidiary and parent government enterprises. — Traduit les résultats des transactions entre les entre- 
prises méres de 1'administration publique fédérale et leurs filiales. 

(3) Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. — 
Consiste en billets et obligations non négociables d'entreprises publiques fédérales affiliées et figurant au passif au compte de contrepartie des 
préts. 

(4) Receivable from non-government affiliates. — Effets 4 recevoir d'entreprises affiliées du secteur privé. 

(5) Of this amount, 206 represents the value of bonds of non-government affiliates. — Dont 206 représentent la valeur des obligations des entreprises 
affiliées du secteur privé. 

(6) Includes an undetermined amount of interest capitalized during construction of fixed assets of transportation and communication utilities. It does 
not include government-owned plants, canals and other properties operated or administered by enterprises and valued at 31,007. — Y compris un mon- 
tant indéterminé représentant l'intérét capitalisé durant la construction d'immobilisations destinées aux services de transports et communications. 
Ces chiffres ne comprennent pas les usines appartenant 4 1'administration publique, ni les canaux et autres propriétés exploités ou administrés par 
les entreprises et évalués 4 31,007. 

(7) Guaranteed by the federal government. — Garantis par l'administration publique fédérale. 

(8) Capital stock of subsidiaries held by the public. — Capital-actions de filiales détenu par le public. 


= 6 = 


TABLE 4. Transfers from Federal Government Taken Into Income and Surplus Accounts for Fiscal Year Ended Nearest to December 31, 1976 


TABLEAU 4. Transferts de 1'administration publique fédérale figurant aux comptes des revenus et des bénéfices non-répartis, exercice 


clos le plus prés du 31 décembre 1976 


Thousands of 


dollars 
Milliers de 
dollars 
Income — Revenus 
Grants in respect of operating requirements — Subvention d'exploitation: 
Canadian Arsenalis, Limited, — Les Arsenaux \Canadftens jy Gimiltee: s...:c.e:ssejersrelepa <\a01e ous. ee/o ie 2.cpaja.e.e.e.0 3,0fajalee.c 6.2 oA ODO Goheies BO OOOO THe A Aa 1,659 
Canadian Broadcasting Corporation — Société Radio-Canada .............0000- dsshaha: Duatlay an avataPetaior shavers "otal orate te (eos ata tr oulcsits “eiravaretaral/ela anatetetety 404,663 
Canadian Saltfish Corporation — Office canadien du poisson salé ..... Sl avevapeserolrovararcvelatetetensy cree Diclotncetslietalsiosieverstevauereceterel stot eletatorene waters yall 
Central Mortgage and Housing Corporation — Société centrale d'hypothéques et de logement ........ Sierevecore re eG yght eee PCnCICAO TIMERS : 19,635 
Bidorado, Nuclear Limited: — Eldorado nucleaires MAmi CSO s,c1crssasc co ecoce etevstere eel arevoierateteterereeteievei ein oreiovetrere:oeraleisicie eaters einerene COLO OOS Gt 974 
Northern Transporation Company Limited — Société des transports du Nord, Limitée .......... cece cece ere ce cece ceee Metcieteteter siete c 202 
Tneonen\(Labier,, Lvemisi()) totaly — Revienis (tableau Is poste. SiG) i rete cietvercteeietetece areveiereteveve ciovecstalevelerenel etatelcreneralleseveteretcteiatetel ate 427,844(1) 
Surplus Account — Bénéfices non-répartis 
Contribution toward operating deficits — Contributions au déficit d'exploitation: 
Canadian Broadcasting Corporation — Société Radio-Canada .......cceecceccececcceccens aia ohaganey ai ecs RyeYaiatetalaraialaratacsieceisianaberaueteletatetate rite 8,410 
Canadian Commercial Corporation — Corporation commerciale canadienne ........cceeeecece cee ceccecectcees eholevaiers! Gow Orono dic 8,243 
Canadian National Railway System — Le réseau des Chemins de fer nationaux du Canada: 
Newfoundland Ferry and Terminals — Traversier et terminus de Terre—-Neuve .......-+.ee000% sxehele isl etetel cher ere Stor oto stavohotonstevelte ete ete 
Newfoundland Coastal Service — Service c6tier de Terre-Neuve ....... FO CiiiG uso tinedtowy OLN syshassvaheyeNevereters Stet aloleNavetatenevetetenaban sNsvels ters 98,377 
Prince Edward Island Ferry and Terminals — Traversier et terminus de 1'ile- ducPeinoe= Pdouardliasr ne nce Rone eae was 
Canadian Patents and Development Limited — Société canadienne des brevets et Sor ETMABe Me ecetoreeleiets s)slovelmeistors alse 250 
Parme Credit. Corporation — Secieterdu credit agricole: es secstsimcis crete scree senators sierele i Aid ai,aa/eice ie eyatorets ataete ieee? nivatevtalte thereto ehctisto 11635 
Great Lakes! Pillotage Authority — Administration de prlotage des Grands) Lacsiy litee) sarais sie siacie sien cieeriuetie se seme eietele siete siete 1,263) 
National Harbours Board — Conseil des ports nationaux ..........-++ee- a Rceye fale oie) atacehe clin! a: evatale cele iets ateta tere tats teleiwe/aila) als ots 1a slot gis reuererer ones 2,758 
St. Lawrence Seaway Authority, The — Administration de la Voie maritime du St. Laurent ....... eleherhelevonel otete) eevenctst chore stetewarerette te desc: 325 OUSGZ) 
Uranium Canada Limited — Uranium Canada, Limitée ....... Bieerelcleravevegsieieterel scetets else! sekelbinio i shatsverekateley «) sieve ar sWolelel Revetel eveheteter ters axetexerey 6 wraletevete 101,188 
Yarmouth-Bar Harbour Ferry Service — Service de traversier Yarmouth-Bar Harbour ..--....---- ate craedaparatetenere tale ofa, ese ea sland shalavatevetelate 1.56 
Surplus account (Table 2, item 4(i)) — Total — Bénéfices non-répartis (tableau 2, poste 4(i)) ......cseeceeeceees sierctetel Ye 2555615 
Transfers: —\Totalv—atranshert cm atelier sevaerlereeeitiacieneterre riercrerrenice ai oferaies aeueeteenstte seontaiete AiG AOOMOMIOS COAAACUCU D HOO ot ders 683,459 


(1) In addition, two of the enterprises received production cost subsidies. — Deux entreprises ont en outre recu des subventions 4 la production. 


(2) Includes 30,918 contributions toward operating deficit of the Welland Canal for the year. — Y compris une contribution de 30,918 destinés 


le déficit d'exploitation du canal Welland pour 1'année. 


a réduire 


TABLE 5. Comparative Combined Statement of Income, Expenditure and Net Profit or Loss for Fiscal Years Ended Nearest to December 31, 1976 and 1975 


, 
TABLEAU 5. Etat comparatif des revenus, des dépenses et des bénéfices nets ou pertes nettes des exercises 


clos le plus prés du 31 décembre 1976 et 1975 


Income — Revenus 


Sales of goods and services — Vente de biens et services ..... aistel tia atateterelstaiatanelaaeielstaieketel ateraraiale 6,308 
Investment) income!—=_Revenus ideaqpliaGetient:s: 6% )ctovelescleiete ates e:clehe or oieeioless, «ro alu Aoteteciohals o.cvere eran ciolatesa 1,196 
Other jincomes—FAutrcs events cc ace biereleiecipierelsieissetesisreferstetaiereprarerctoiere eretetersteteteke terete ore ieteitelatereretoie 475 

Income — Total — Revenus ........ SAT OOS HC TOO dG CACHES OACOAC IO BAD CC AOI OOOO ae T3979 


Expenditure — Dépenses 


Cost of sales of goods and services — Coiit des ventes de biens et services ....-.-ceeeeeeee 6,059 
Depreciation == AMOrttiss ements marc clelete oletetsiatele cletesctoters erersteteteierers shee wintwinhe, =e niatayls teeta bela ste ierd Seales 353 
Interest — Intérét ........ avane: Shernra eteys atatereteretekeleseterscti ccs ta relevera: soslertie Sat aheie iol deralcre tent re eecieretetare ckevera 1,278 
Other expenditure! —“Autresidépenises (ieia.cietesctereteversteceltiets alclovetele © wins oteldlere ore lete iN siodcdorcuetarepevelols: a\levevote 69 

Expenditure*=‘Totali = Depensesms setereiet eioke otevetevetete tolelavevevets: slo ovete atelacotelcvaretacte, cic vateietoteenePorato ne tevalels TSfO9: 


Net profit (— loss) before income tax — Bénéfice net (— perte) avant impdts sur le revenu 220 


1976/75 


millions of dollars — millions de dollars 


Absolute Per cent 


change 
1976 L975 Variations Variation en 
absolues pourcentage 


1976/75 


= il 


TABLE 6. Comparative Combined Statement of Assets, Liabilities and Ne 


TABLEAU 6. ftat comparatif de l'actif, du passif et de la valeur nette 


T= 


t Worth as at Fiscal Year Ends Nearest to December 31, 1976 and 1975 


a la fin des exercices clos le plus prés du 31 décembre 1976 et 1975 


Assets — Actif 


CASH RE UNC ls SOM: data eekskes ecg abeust ere aici isiese aicexe @neiecsi ars: cist ees sayers a/eraect hon REE 


Accounts receivable — Comptes a recevoir 


AMVC EOLA ES BAS EOCK'S Weta sisrevel cleo /sueusvers’ cies, sisre ayelsieie ovgreieveiernt eens caste oud gels ia Siena oehevercce 


Amounts due(1) — Montants dus(1) 


PRVeSEMeR Ese eb al eR Cnt: s is cteyeejerelovaystaraetaysiciaissetavers Ma ietorsieeal seeiciet meee eee 


Liabilities and net worth — Passif et valeur nette 


Accounts payable — Comptes a payer 


Amounts due(1) — Montants dus(1) 


Det MORE LD mV EEL CHEE CEES Celete ate ami mieboraieie s sities asia are a me rmyaesebenereorcke Ccie OO ae Ree 


Lilo WS oy ates ous Pots OA DA TKAIO 00 GS O50. ORO ETO OIOD Deo PANO GCHAR OEE RS: EEO EERIE GO RarEne 


Absolute Per cent 
change change 

1976 LOPS tegtanGas Warsanien en 

absolues pourcentage 

oF | ES 1976/75 

millions of dollars — millions de dollars 

piohats (evchorciacs a B22 374 = 52 = 13,9 
RCIA. OOO D HOA 15390 1,342 42 irae 
Axe atistere cto sear 1,883 1,680 203 5 eae 
Fiaels is /aliere fetes te wets 4,208 3 in 200 643 £S.0) 
AO MO Segoe aT .232 10,012 220) P22 
eyetavarenet Relotaisioteore 8,174 7637 537 7.0 
BheliseeaatnKes ieee ie S31 480 Si. 10.6 
Pin lslane nitettea vial ee 27,740 25,096 2,644 10.5 
FOP e SOON HOH Co 1,265 1,282 ar I eS, 
ePoyiattoy ® aurvekeyerew anche 205157 75 S9u 2,266 LZ 
epeKoleneaclo\eralotenetays 1,072 950 122 12.8 
SPC OTOL SO 5,246 4,973 273 BIE) 
irejrecs pst diis aon tal atetaie 27,740 25,096 2,644 LOLS 


(1) Includes loans, advances and interest. — Comprend préts, avances et intérét. 


TABLE 7. Components of Assets, Liabilities and Net Worth as a Percentage of the Total as at Fiscal Year Ends Nearest to December 31, 1976 and 1975 


TABLEAU 7. Eléments de l'actif, du passif et de la valeur nette exprimés en pourcentage du total a la 
fin des exercices clos le plus prés du 31 décembre 1976 et 1975 


Assets — Actif 


Riad ARR RNEUACE TGC hacen rescue tion ste aia oY'a oneal alle calohcereveva eter oveiatanaleraneartcave te ieteinicheey evan ale ota te totetovaltore 
Accounts receivable — Comptes 4 recevOir ......e.ccceecccceee sialeleisharatetehotersiate 
Inventor Les t— |SEOCKS sioisis mete BA Od SOSOIC.Oe: 3 TO OOD oP AS OC TEC ceboddoore ake 
Amounts due — Montants dus ........ mien efatelmtene toeekes aistelalsuotshetarsetereners oistele~alalters (etele trices 
Investments — Placements ..... 5 CDROOT AHO CEA Boe G siajetalsilisteteleleielsts| « hats 
Mined assets —) Lmmobi lisa t LOnG seem ne shines 0 0b niece tere ale ees este et eetatae PAA SIS.o O0 
Other assets — Autres éléments d'actif ....... poate henietavet dterataltepars sdetial siiel pees tse - 
Total stalleralietielislfeiisliose! sree tole is eleVicYcupifelisiatuketelterels}elsheys Siaigtersitetnte(alcis | ecetelavellal’e HOG BHC OOO 
Liabilities and net worth — Passif et valeur nette 

Accounts payable ’— Comptes A payer oo viaiswescs-e-cecwees cess s OSU TOOMOGOP AOAC 
Amounts due — Montants dus ...... Blis,/e’ eisliezelsietele, « erat aiehelierelets’ etievaln SH OO OAIND OSAAOODOOO 
Other liabilities — Autres éléments de passif ......... erat als akereiataieleselsra) ap Hn 5 
Net iworith —sVaileurlnette Sih. tc aleleieve eieienisis:e ara favare revoke eieteteloteretel stein ifeyatanerebetctnts 
MSE ShoncoGo MOOS Anccanasioosad (OI CO OMOe OOo TOGO auecooodane. Boro 


1976 oT 5 
per cent — pourcentage 

DO AD DOO OTEOn CUNT 5 inane LD 
aitspilla''aliaivela /sy's  sioflels’ alaVale/aleitetale ss 5.0 5.4 
sis € wigs wie ».clle m iatariabs eh: toler (exes 6.8 bah 
nie iia Salfehelatetnl Gilerereretelere dele! xiehn i eye 14.2 
piefe/isiinal(sts)\s\ai'sie)sletaneajales 5 40.5 39.9 
Wale le sete: eaten stats ateilie Pinteha cel a ZOOS 30.4 
seve new siattetoiartedcuatetate leneienens ihe ®) 1.9 
epee a mince Cee A ELON 100.0 100.0 
isi Lstesfeieuuiinfel Riniaies806.\e/eieiiehelaie'e eh So 5.1 
eis iolefndtubelsibs inten! sin fsiskeletatel sg a Toth 723 
bietatelene BODO AC AOHo OOO. O 8) 3.8 

aie piedataces sielivasieatal:tal elaieisinvaleie 18.9 19.8 
ee seeees Stal ieismtaist tos enefaretefese 100.0 100.0 


Name of enterprise with 
associated companies 
indicated by corresponding 
letters (a) to (g) 


Fisc 
yea 
end 


au 
r 


List of Federal Government Enterprises, 1976 


Responsible 
Minister 
or 
authority 


Federal 
statutory 
authority 


Main functions 


Air Canada (a) (subsid- 
iary) (1) 


Bio-Research Laboratories 
Ltd. (b) (subsid- 
iary) (2) 


Canada Deposit Insurance 
Corporation 


Canada Development Corpo- 
Lation (bd) G3) 


Canadair Limited (c) (4) 


Canadair Flextrac Limited 
(c) (subsidiary) (4) 


Canadair Services 
Limited (c) (subsid- 
iary) (4) 


Canadian Arsenals Limited 


Canadian Broadcasting 
Corporation (d) 


See footnote(s) at end of 


Dec. 31 

Dew 3il 

Dee. Sil 

Decwn ol: 

Deca 31) 

Dec. 31 

Deer si 

March 31 
March 31 
table. 


Connlab Holdings 
Limited 


Minister of Finance 


Minister of Finance 


Minister of Industry, 
Trade and Commerce 


Canadair Limited 


Canadair Limited 


Minister of Supply 
and Services 


Secretary of State 


Minister of Transport 


Air Canada Act, RSC 
LOS2.Gs 200 and 
amendments. 


Incorporated under the 
Laws of Quebec. 


Incorporated under the 
Canada Deposit Insu- 
rance Corporation Act, 
S@1966=675ce 7 Ole 


Canada Development 
Corporation Act, SC 
V970=725 ‘Cara 9i- 


Incorporated under the 
Canada Corporations 
Act. 


Incorporated under the 
laws of Alberta. 


Incorporated under the 
Canada Corporations 
Act. 


Incorporated under the 
Canada Corporations 
Ney RIG WO es os) 
and amendment. 


Broadcasting Act, SC 
TOS Simic ae Zi. 


1965 


1967 


1971 


1944 


1964 


LOD 


1945 


1936 


To provide scheduled domestic 
and international air services 
to North America, the British 
Isles, Continental Europe and 
the Caribbean. 


Contract research laboratories. 


To provide, for the benefit of 
persons having deposits with 
member institutions, deposit 
insurance against loss of part 
or all of such deposits. 


To assist in the creation or 
development of businesses, 
resources, properties and in- 
dustries of Canada; to expand, 
widen and develop opportuni- 
ties for Canadians to partici- 
pate in the economic develop- 
ment of Canada through the ap- 
plication of their skills and 
capital. 


Manufacture of aircraft and 
parts. 


Production of all types of track 
vehicles for use off the high- 
ways. 


Service company, providing 
engineering services to other 
companies on a rental basis. 


To manufacture and develop mili- 
tary equipment, ammunition and 
components to meet the requi- 
rements of the Canadian Armed 
Forces, to maintain the facil- 
ilites placed in its custody 
and retain skills required to 
operate such facilities. 


To broadcast, produce and dis- 
tribute national program ser- 
vices in English and in 
French, in radio and televi- 
sion, domestically and inter- 
nationally; to operate the 
International Service on be- 
half of the federal govern- 
ment, which bears operational 
and maintenance costs. 


oe 


= 10e— 


List of Federal Government Enterprises, 1976 — Continued 


Name of enterprise with 
associated companies 
indicated by corresponding 
letters (a) to (g) 


Canadian Commercial 
Corporation 


Canadian National Railway 
System (a) (5) 


Canadian National (West 
Indies) Steamships 
Limited (6) 


Canadian Patents and 
Development Limited 


Canadian Saltfish 
Corporation 


Canadian Wheat Board, The 
(7) 


: Responsible peoe 
Fiscal ae Federal of in- 
Minister : 
year be staturory cor= Main functions 
end oenorney, authority pora- 
tion 
March 31 | Minister of Supply Canadian Commercial Cor- 1946 To assist in the development of 
and Services poration Act, RSC trade between Canada and other 
LSA Oo Se nations by acting on behalf of 
the Canadian government as the 
contracting agency when other 
countries wish to purchase de- 
fence or other supplies and 
services from Canada on a 
government-—to-government ba- 
sis; to procure in Canada 
goods, equipment and facili- 
ties which the Government of 
Canada contributes to other 
nations under the Internation-— 
al Assistance Fund and other 
aid programs. 
Dec. 31 Minister of Transport | Canadian National Rail- 1919 To operate land, water and air 
WAY GeACHE. o.CMmLID DiC. transportation, express, tele- 
29 and amendment. communication and hotel ser- 
Vii@es.. 
Dees t Minister of Transport | Incorporated under the OT Before the sale of its fleet in 
Canada Corporations August, 1958, the Company 
INGA. IRSGs AUS EA ton. SS) sie maintained direct steamship 
and amendment. service to the West Indies 
under provisions of the West 
Indies Trade Agreement Act, 
1926. (The outstanding finan- 
cial transactions reflect earn- 
ings on investments and the un- 
liquidated equity account.) 
March 31] Minister of State for | Incorporated under the 1948 To make available to industry 
Science and Techno- Canada Corporations and others through licensing 
logy INGE ING ASByAS Go Ssh, arrangements inventions aris- 
and amendment; Re- ing from the work of the Na- 
search Council Act, tional Research Council lab- 
RVG UWS, eae aK eravel oratories and to handle, by 
amendment; Public contract, inventions from a 
Servants Inventions number of Crown agencies and 
Acts 1953-54, e. 40; universities. 
Bet Ase 
Dec. 31 Minister of Environ- Saletishmact sce LOO. 1970 Buying and selling of saltfish 
ment Go By in participating provinces on 
the Atlantic coast. Increase 
earnings of primary producers. 
Buy cured fish, prepare such 
fish and by-products, export 
or import cured fish. 
July sol Minister of Transport | Canadian Wheat Board OB To market in an orderly manner 
INGE INGE OA, Wa Yih in the interprovincial and 
and amendments. export trade, grain grown in 
Western Canada. 


See footnote(s) at end of table. 
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List of Federal Government Enterprises, 1976 — Continued 


: P ; Year 
Name of enterprise with iseat Responsible Redarall oftine 
associated companies Minister 
see F year statutory cor- 
indicated by corresponding a or EERO e pores 
letters (a) to (g) authority y 
Central Mortgage and Dec. 31 | Minister of State for | Central Mortgage and 1945 
Housing Corporation Urban Affairs Housing Corporation 
AGits RSCHI952, el 46 
and amendments; also 
National Housing Acts, 
SC 1953-54, ¢. 23 and 
amendments. 
C.D.C. Oil & Gas Limited Dec. 31 Canada Development Incorporated under the 1962 
(b) (subsidiary) (8) Corporation Canada Corporations 
Act. 
Com-Share Limited (b) Dec. 31 Polysar Limited Incorporated under the 1968 
(subsidiary) (9) laws of Ontario. 
Connaught Laboratories Dec. SL Connlab Holdings Incorporated under the O72 
Limited (b) (subsid- Limited laws of Ontario. 
iary) (10) 
Connlab Holdings Limited Dees 31 Canada Development Incorporated under the L972 
(b) (subsidiary) (10) Corporation laws of Ontario. 
Crown Assets Disposal March 31] Minister of Supply Surplus Crown Assets 1949 
Corporation and Services INGiee INS IEP 5 AROS 
De Havilland Aircraft of May 31 Minister of Industry, | Incorporated under the 1929 
Canada Limited, The Trade and Commerce laws of Ontario. 
(11) 
Eldorado Aviation Limited] Dec. 31 Eldorado Nuclear Incorporated under the 1953 


(e) (subsidiary) 


Limited 


(1) See footnote(s) at end of table. 


Canada Corporations 
ACER RS Geek 2smn Cre S15 
and amendment. 


Main functions 


tion 


To insure mortgage loans on new 
housing made by approved lend- 
ers; make direct loans to 
certain borrowers; buy and 
sell mortgages; assist other 
levels of government in urban 
redevelopment, land assembly 
and housing projects; own 
housing and administer housing 
projects for other government 
departments; make loans for 
municipal sewage treatment 
projects. 


Exploration and production of 
oil and gas in Western Canada. 


International computer services. 


Manufacture of biological 
products. 


The development of an interna- 
tionnally competitive Canadian 
presence in the research, 
manufacture and sale of bi- 
ologicals, pharmaceutical and 
related health care products. 


To dispose of surpluses originat- 
ing with the various govern- 
ment departments and Crown 
corporations; to act as agent 
of foreign governments in the 
disposal of their surpluses in 
Canada; to make agency arrange- 
ments with governments for the 
disposal of Canadian surpluses 
located in their countries. 


Manufacture of De Havilland 
DHC — 7 aircraft. 


To carry air traffic, both pas- 
senger and freight, for 
Eldorado Nuclear Limited and 
Northern Transportation Compa- 
ny Limited. 
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List of Federal Government Enterprises, 1976 — Continued 


Name of enterprise | Resnonsibic | acer: 
with associated Fiscal eae Federal Oe alia 
? Anu Minister ; ; 
companies indicated year ae statutory Cor Main functions 
by corresponding end ; authorit pora- 
TeEterse (a) tone) RUSE BAY) i tion 
= = aie 
Eldorado Nuclear Limi- Dec. 31 Minister of Energy, Incorporated under the 1944 To mine and mill uranium ores 
ted (e) Mines and Resources Canada Corporations and to refine uranium concen- 
NEES INSC WOS2, ©, Fa, trates. Make a growing con- 
and amendment. tribution toward satisfying 
Canadian energy requirements 
while maximizing Canada's po- 
sition in international mar- 
kets for nuclear fuels. 

Export Development Corpo- | Dec. 31 Minister of Industry, Export Development Act, 1969 To insure Canadian exporters 
ration Trade and Commerce SC 1968-69, c. 39. against non-payment by foreign 

buyers arising from credit and 
political risks involved in 
foreign trade; to provide 
financing in respect of export 
transactions involving ex- 
tended credit terms. 

Farm Credit Corporation March 31 | Minister of* Agricul- Farm Credit Act, SC 1959 To provide long-term mortgage 

ture LOSI. 43 and amend— credit to Canadian farmers and 
ments, and Farm make loans for purchase of 
Syndicates Credit Act, farm machinery for cooperative 
SC 1968-69, c. 32. use. 

Federal Business Develop- | March 31 | Minister of Industry, | Incorporated under the LO To promote and assist in the 

ment Bank(12) Trade and Commerce Federal Business establishment of business en- 

Development Bank Act, terprises, particularly small 

SC 1974-75, c. 14. business in Canada. Provide 
management counselling ser- 
vices, management training, as 
well as information and advice 
on Federal Government incen- 
tives, assistance programs, 
and financial services. 

Freshwater Fish Marketing | April 30 | Minister of Environ- Freshwater Fish Market- 1969 To market fish in an orderly 
Corporation ment ing Act, SC 1968-69, manner; increase returns to 

is Ake fishermen; and promote inter- 
national markets for, and 
increase interprovincial and 
export trade in fish. 

General Plastics Company Deer Sil) Polysar Limited Incorporated under the 1964 Manufacture of a wide range of 
Limited (b) (subsid- laws of Ontario. plastics products principally 
iary) (9) for the food packaging market. 

Grimshaw Trucking and Dees Sil Northern Transporta- Incorporated under the 1954 Inter-Community movement of gen- 
Distributing Ltd. (e) tion Company, laws of Alberta. eral commodities and contract 
(subsidiary) (13) Limited transportation complementing 

the water transportation sys- 
tem in the Northwest Territo- 
ries and Alberta. 


See footnote(s) at end of table. 


Name of enterprise with 
associated companies 


indicated by corresponding) 


letters (a) to (g) 


= O9 = 


List of Federal Government Enterprises, 1976 — Continued 


Federal 
statutory 
authority 


National Harbours Board 


Newfoundland Ferry and 
Terminals 


Northern Canada Power 
Commission 


Northern Transportation 
Company Limited (e) 
(subsidiary) (13) 


Omnimedic Inc. 
(b) (subsidiary) (10) 


Petro-Canada (f) (14) 


Petro-Canada Explorations 
Inc. (f£) (subsid- 
iary) (14) 


Polysar Limited (b) 
(subsidiary) (9) 


See footnote(s) at end of 


Fiscal Responsible 
Minister 
year 
end is 
authority 

Dec. 31 | Minister of Transport 

March 31 | Minister of Transport 

March 31 | Minister of Indian 
Affairs and 
Northern 
Development 

Dec. 31 | Minister of Transport 

Decwesl Connlab Holdings 
Limited 

Dec. 31 | Minister of Energy, 
Mines and Resources 

Dec. 31 Petro-Canada 

Dec. 31 Canada Development 
Corporation 

table. 


National Harbours Board 
Gt RSGwlO>2 ea Lon 
and amendments. 


Ferries Act, RSC 1952, 
Ore Ane 


Northern Canada Power 
Commission Act, RSC 
1952, c. 196 and 
amendment. 


Incorporated under the 
Canada Corporations 
AGEN RSC LID DeCemaS 
and amendment. 


Incorporated under 
the laws of Quebec. 


Incorporated under the 
Petro-Canada Act, SC 
1974-75, c.61 


Incorporated under the 
Canada Corporations 
Act. 


Incorporated under the 
Canada Corporations 
AGE se RSGILID 2 eC S 5 
and amendment. 


1948 


1947 


1972 


1976 


1969 


1942 


Main functions 


Administration of certain port 
facilities, grain elevators 
and bridges. 


Operation, on behalf of the 
federal government, of ferry 
service between Port-aux- 
Basques, Nfld., and North 
Sydney, N.S. by Canadian 
National Railways as part of 
its non-rail service. 


To provide power to areas in 
the Northwest Territories and 
Yukon Territory on a self- 
sustaining basis and with the 
approval of the Governor in 
Council, in any other part of 
Canada; to act as agent for 
the Government of Canada in 
respect of loans made under 
the Atlantic Provinces Power 
Development Act. 


To carry on water transporta- 
tion in the Mackenzie River 
watershed for its parent 
corporation, and to handle 
D.E.W. line freight. 


Manufacture of pharmaceutical 
products. 


To increase Canada's energy 
supply from competitive 
sources: by encouraging ex- 
ploration for oil and gas 
especially in the frontier 
areas, and by undertaking 
pilot programs and feasibi- 
lity studies, undertake and 
assist energy research and 
development. 


Production of oil and gas, and 
research in-situ tar sands 
technology. 


Production of synthetic rubber, 
chemicals and plastics. 


EO 


List of Federal Government Enterprises, 1976 — Continued 


Main functions 


Operation, on behalf of the 
federal government, of ferry 
service between Borden, P.E.I. 
and Cape Tormentine, N.B. by 
the Canadian National Railways 
as part of its non-rail ser- 


Production of fine chemicals 
used as a base for pharmaceu- 
tical products. 


To produce and arrange for the 
production and supply of coins 
of the currency of Canada; 
produce coins of countries 
other than Canada; melt, assay 
and refine gold, silver and 
other metals; buy and sell 
gold, silver and other metals; 
make medals, plaques and other 
devices; and do other things 
that are incidental or condu- 
cive to the attainment of the 
objects and the exercise of 
the powers of the mint. 


To provide television programs 
through Station CKLW-TV 
Windsor, Ontario. 


Operation, in conjunction with 
its American counterpart, from 
April 25, 1959, of the Seaway 
system between Montreal and 
Lake Erie constructed in the 
years 1954 to 1959; operation 
and administration of non-toll 
canals transferred from the 
Department of Transport to the 
Authority by Order-in-Council, 
P.C. 1959-204. 


To operate a toll bridge between 
Cornwall, Ontario and Massena, 


To operate in Canada and else- 
where external telecommunica- 
tion services for the conduct 
of public communication. 


Production of synthetic rubber 


Name of enterprise with ' Responsible 
5 : Fiscal a as Federal 
associated companies Minister 
ee , year statutory cor- 
indicated by corresponding aha or cnet e 
letters (a) to (g) authority F deere re 
tion 
Prince Edward Island Dee. 3 Minister of Transport | Ferries Act, RSC 1952, 1933 
Ferry and Terminals Creare 
vice, 
Raylo Chemicals Limited Dee. Sil Connlab Holdings Incorporated under the 1966 
(b) (subsidiary) (10) Limited laws of Alberta. 
Royal Canadian Mint Deck ai Minister of Supply Government Organization 1969 
and Services Act, 1969, SC 1968-69, 
Ci 2rd 
St. Clair River Broad- March 31] Secretary of State Order in Council, 1970 
casting Limited (d) P.C. 1970-1/1102. 
(subsidiary) 
St. Lawrence Seaway March 31] Minister of Transport | St. Lawrence Seaway Au- 1951 
Authority, The (g) thority Act, RSC 1952, 
c. 242 and amendments. 
Seaway International Deer al Minister of Transport |} St. Lawrence Seaway Au- 1963 
Bridge Corporation, Li- ChomityeActs RSCH T9525 
mited, The (g) (sub- c. 242 and amendments. New York. 
sidiary) 
Teleglobe Canada March 31] Minister of Communi- Teleglobe Canada 1949 
cations ACE RS CALOVDe WeLneiic 
Trent Rubber Services March 31] Polysar Limited Incorporated under the 1969 


Limited (b) (subsidiary) 
(9) 


See footnote(s) at end of table. 


laws of Ontario. 


used for the tire and motor 
vehicle industry. 


Name of enterprise with 


= pee = 


List of Federal Government Enterprises, 1976 — Concluded 


Year 


Reece ae Federal of in- 


Fiscal 


associated companies Minister 


year statutory cor= Main functions 


indicated by corresponding or 


letters (a) to (g) eS. authority aE en a 


Yarmouth-Bar Harbour Dec. 31 Minister of Transport | Ferries Act, RSC 1952, 1955 Operation of ferry service be- 
Ferry Service Gadialiar. tween Yarmouth, N.S. and Bar 


Harbour, Maine, by the Cana- 
dian National Railway System 
on behalf of the federal gov- 
ernment on a management fee 
basis. 


Uranium Canada Limited Dec. 31 | Minister of Energy, Incorporated under the 1972 To act as an agent on behalf of 


Mines and Resources Canada Corporations the federal government with 
Noes VG NODS Co D5 respect to the acquisition and 
and amendment. future sales of the joint 

stockpile of uranium concen- 
trates under agreement with 
Denison Mines Limited. 
Denison Mines Limited acts as 
the sales agent for the concen- 
trates in the joint stockpile 
including negotiating for and 
endeavouring to secure con- 
tracts with customers. Ura- 
nium Canada Limited also acts 
on behalf of the federal gov- 
ernment for future sales from 
| the general government stock- 


pile. 


(1) 


(2) 
(3) 
(4) 


(5) 


(6) 
(7) 


(8) 
(9) 


(10) 


(11) 
(12) 


(13) 


(14) 


The Corporation is a wholly-owned subsidiary of C.N.R., its financial statements are non-consolidated with those of the 
parent company, and it is treated in this report as a separate federal government enterprise. A new Air Canada Act (Use lal 
C-17) respecting the reorganization of the Corporation has been introduced to Parliament. The Bill also provides for the 
restructuring of the long-term debt and share capital of the Corporation. 

Connlab Holdings Limited acquired all the outstanding shares of Bio-Research Laboratories Ltd. in 1976, its accounts have 
been consolidated since that date with the financial statements of the parent company. 

The financial statements of the corporation are non-consolidated with those of its wholly-owned subsidiaries, CDC Oil & 
Gas Limited, Connlab Holdings Limited and Polysar Limited. 

All the outstanding shares of Canadair Limited were acquired by the Government of Canada on January 5, 1976. The consoli- 
dated financial statements of the Company include the accounts of its wholly-owned subsidiaries, Canadair Flextrac Ltd. 
and Canadair Services Limited. 

The consolidated accounts of the Canadian National Railway System included 52 companies at the end of 1976. In addition, 
there are several affiliated companies. Only the amount of the investment in these affiliates is reflected in the statis— 
tics. Adjustments are made to the System accounts to show the revenue and expenditure of the Canadian National hotels on 
a gross basis and to transfer the contributions by the federal government for the operating deficits of the Newfoundland 
Car Ferry and Prince Edward Island Car Ferry from current revenue to surplus account. Bill C-17 introduced in Parliament, 
if enacted would cancel the Air Canada shares held by the company and authorize cancellation of company debt to the gov- 
ernment equal to the company's investment in the capital stock of Air Canada. 

After the sale of its fleet to Cuba in August 1958, the Bank of America was prohibited from making the final payment by 
the passing of the "Cuban Assets Control Regulations" by the United States of America in July 1963. 

Due to its unique function the Canadian Wheat Board is governed by its own act of incorporation. The net profits on the 
operation of the pool accounts accrue not to the federal government but to the grain producers, and in this respect, et 
differs from other government business enterprises. Notwithstanding the special nature of its functions, however, it is 
treated in this report as a federal government enterprise. 

On December 31, 1975, Canada Development Corporation acquired all the outstanding shares of Tenneco Oil & Minerals Ltd. 
The company was subsequently renamed on January 9, 1976. 

Polysar Limited is a wholly-owned subsidiary of Canada Development Corporation. It is treated, in this report, as a sep- 
arate federal government enterprise. The corporation holds all the capital stock of General Plastics Company Limited, 
Trent Rubber Services Limited and 50.5% of that of Com-Share Limited. All these subsidiaries are treated in this report 
as separate entities and their financial statements are non-consolidated with those of the parent company. The consoli- 
dated financial statements of General Plastics Company Limited include the accounts of its wholly-owned subsidiary Genplac 
Limited. 

A wholly-owned subsidiary of Canada Development Corporation, it is treated in this report as a separate federal government 
enterprise. The consolidated financial statements of the company include the accounts of the following subsidiaries: 
Connaught Laboratories Limited, Bio-Research Laboratories Ltd., Omnimedic Inc., Raylo Chemicals Limited. The controlling 
interest of the parent company in its subsidiaries is respectively 100%, 100Z, 70% and 702. 

The Government of Canada acquired all outstanding shares of the company in 1975. 

The assets, liabilities and operations of the Industrial Development Bank were transferred at the close of business on 
October 1, 1975, to the Federal Business Development Bank. 

The consolidated financial statements of the parent company include the accounts of its wholly-owned subsidiary 

Grimshaw Trucking and Distributing Ltd. 

Petro-Canada acquired all the outstanding shares of Atlantic Richfield Canada Ltd. which was renamed Petro-Canada Explo- 
rations Inc. on October 25, 1976. The consolidated financial statements of the parent company include the accounts of 
this wholly-owned subsidiary. 


Liste des entreprises publiques fédérales, 1976 


Nom des entreprises 
filiales et sociétés 


; 


le) (1) 


liale) (2) 


b) (3) 


Limitée 


Année 
affiliées; 1l'af- Fin de Ministre ou de 
filiation peut étre 1"exer- autorité Loi fédérale cons- Fonctions principales 
identifiée par une cice responsable titu- 
lettre correspon- tion 
dante de a) @ g) a} = 
Air Canada a) (filia- 31 déc.| Ministre des Trans- Loi sur Air Canada, 1937 Assurer les liaisons aériennes ré- 
ports Sy Ce LOS 2e ew 268 guliéres intérieures et interna- 
et modifications. tionales en Amérique du Nord, 
ainsi qu'avec les files Britanni- 
ques, 1'Europe continentale et les 
Antilles. 
Les laboratoires — Re- | 31 déc.| Connlab Holdings Constituée en vertu des 1965 Recherche sous contrat. 
cherches Ltée b) (fi- Limited lois du Québec. 
Société d'assurance- 31 déc.} Ministre des Finan- Constituée en vertu de 1967 Garantir les dépositaires de valeurs 
dépots du Canada ces la Loi sur la Société auprés des organismes qui lui sont 
d'assurance-dépéts du affiliés contre la perte partielle 
Canada, S.C. 1966-67, ou totale de leurs dépéts. 
en 705 
La corporation de déve-| 31 déc.| Ministre des Fi- Loi sur La corporation 1971 D'aider 4 la création ou au dévelop- 
loppement du Canada nances de développement du pement d'entreprises, de ressources, 
Canada, S.C. 1970-72, de biens et d'industries du Canada; 
c. 49. d'augmenter, d'élargir et dévelop- 
per, pour les Canadiens, les pos- 
sibilités de participation au dé- 
veloppement économique du Canada, 
en utilisant leurs compétences et 
leurs capitaux. 
Canadair Limited c)(4) | 31 déc.| Ministre de 1'Indus- Constituée en vertu de la] 1944 Fabrication d'avions et de piéces. 
trie et Commerce Loi sur les corpora- 
tions canadiennes. 
Canadair Flextrac Ltd. | 31 déc.| Canadair Limited Constituée en vertu des 1964 Production de tout genre de véhicules 
c) (filiale) (4) lois de 1'Alberta. a chenilles pour usage hors des 
routes publiques. 
Canadair Services Lim- | 31 déc.| Canadair Limited Constituée en vertu de la | 1957 Société de services assurant des ser- 
ited c)(filiale) (4) Loi sur les corpora- vices techniques a d'autres société 
tions canadiennes. sur une base locative. 
Les Arsenaux canadiens,| 31 mars] Ministre des Appro- Constituée en vertu de la] 1945 Fabriquer et perfectionner 1'équipe- 
visionnements et Loi sur les corpora- ment militaire, les munitions et 
Services tions canadiennes, autres piéces pour satisfaire les 
Dab pGe LID2Z ee.) 53 et besoins des Forces armées cana- 
modification. diennes, entretenir les installa- 
tions placées sous sa surveillance 
et veiller a la conservation des 
aptitudes requises pour faire 
fonctionner ces installations. 
Société Radio-Canada d)| 31 mars] Secrétaire d'ftat Loi sur la radiodiffu- 1936 | Diffuser, produire et distribuer des 


Voir note(s) A la fin du tableau. 


sien? 3S), Gar 1958), Sere 22 


programmes nationaux de radiodif- 
fusion et de télévision en francais 
et en anglais au Canada et 4 1'é- 
tranger assurer le service inter- 
national pour le compte de 1'admi- 
nistration publique fédérale, qui 
en assume les frais d'exploitation 
et d'entretien. 


a2 Gics 


Liste des entreprises publiques fédérales, 1976 — suite 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) 4 g) 


Fin de Ministre ou 
1'exer- autorité 
cice responsable 


Loi fédérale 


Année 
de 

cons-— 
titu- 
tion 


Corporation commerciale 
canadienne 


Réseau des Chemins de 
fer nationaux du Ca- 
nada a) (5) 


Canadian National (West 
Indies) Steamships 
Limited(6) 


Société canadienne des 
brevets et d'exploi- 
tation, Limitée 


Office canadien du 
poisson salé 


Commission canadienne 
du b1é(7) 


+ 


31 mars| Ministre des Appro- 
visionnements et 
Services 


31 déc.|Ministre des Trans- 
ports 
31 déc.|Ministre des Trans- 


ports 


31 mars| Ministre d'Etat des 
Sciences et 
Technologie 


31 déc.| Ministre de 1'Envi- 
ronnement 


1 juil.| Ministre des Trans- 
ports 


Voir note(s) a la fin du tableau. 


Loi sur la Corporation 
commerciale canadienne, 
SRE GeelOS Zac a 3 i. 


Lois sur les Chemins de 
fer nationaux du Canada 
S.C... 19555 €., 29 et mo= 
dification. 


Constituée en vertu de la 
Loi sur les corpora- 
tions canadiennes, 
RaGe LODZ COS er 
modifications. 


Constituée en vertu de la 
Loi sur les corpora- 
tions canadiennes, 
SiR Ge: 1952, Crh oonee 
modification; de la Loi 
sur le Conseil de re- 
cherches, S.R.C. 1952 
c. 239 et modification; 
de la Loi sur les in- 
ventions des fonction-— 
naires publics, 1953- 
Same. 40mtae ts 


Loi sur le poisson salé, 
SoGenl 970... Sa 


Loi sur la Commission ca- 
nadienne du blé S.R.C. 
1952, c. 44 et modifi- 
cations. 


1946 


1919 


1927 


1948 


1970 


gS 5 


Fonctions principales 


Favoriser l1'expansion du commerce 


entre le Canada et les autres pays 
en agissant pour le compte de 
l'administration publique fédérale 
en tant qu'organisme contractant 
lorsque d'autres pays désirent 


acheter des services ou du matériel 


de défense par des transactions 
effectuées entre gouvernements; 
acquérir au Canada des biens; du 
matériel et des installations que 
le gouvernement du Canada céde aux 
autres pays par 1l'intermédiaire du 
Fonds d'assistance internationale 
et d'autres programmes d'aide. 


Exploiter des services de transport 
terrestre, maritime et aérien 
ainsi que des services de message- 
rie, de télécommunications et 
d'hdtellerie. 


Avant la vente de sa flotte en aott 


1958, la société assurait la liai- 
son directe par paquebots avec les 
Indes occidentales, en vertu de la 
Loi du traité de commerce avec les 
Indes occidentales de 1926. (Les 
opérations financiéres non réglées 
traduisent les revenus provenant 
des placements et des bénéfices 
non répartis). 


Mettre a la disposition du secteur 


industriel et d'autres personnes 
par l'octroi de licences d'exploi- 
tation, les inventions résultant 
des travaux accomplis dans les 
laboratoires du Conseil national 
de recherches et faire exploiter, 
par contrat, les inventions d'un 
certain nombre d'organismes de la 
Couronne et d'universités. 


Acheter et vendre le poisson salé 
dans les provinces participantes 
de la céte de 1'Atlantique. Aug- 
menter les gains des producteurs 
primaires; acheter du poisson pré- 
paré, traiter le poisson préparé, 
et les sous-produits, exporter ou 
importer du poisson préparé. 


Organiser de facgon ordonnée les 
marchés interprovinciaux et ex- 
térieurs du grain cultivé dans 
l'Ouest canadien. 


=r = 


Liste des entreprises publiques fédérales, 1976 — suite 


Nom des entreprises, 
filiales et sociétés 
affiliées; 1'af- 
filiation peut @tre 
identifiée par une 
lettre correspon- 
dante de a) 4 g) 


Fin de 
1'exer- 


cice 


Ministre ou 
autorité 
responsable 


Loi fédérale 


Société centrale d'hy- 
pothéques et de loge- 
ment 


CDC Oil & Gas Limited 
Db) CEtiiale)i(8) 


Com-Share Limited b) 
(filiale) (9) 


Connaught Laboratories 
Limited b) (filia- 
le) (10) 


Connlab Holdings Limit- 
ed b)(filiale) (10) 


Corporation de disposi- 
tion des biens de la 
Couronne 


De Havilland Aircraft 
of Canada Limited, 
The (11) 


Eldorado Aviation, Li- 
mitée e) (filiale) 


Voir note(s) a la fin du tableau. 


31 déc.| Ministre d'Etat 


31 déc. 


31 dee. 


sidee: 


3) dec. 


31 mars 


31 mai 


31 déc. 


pour les Affaires 
urbaines 


La corporation de 
développement du 
Canada 


Polysar Limitée 


Connlab Holdings 
Limited 


La corporation de 
développement du 
Canada 


Ministre des Appro- 
visionnements et 
Services 


Ministre de 1'Indus- 
trie et Commerce 


Eldorado nucléaire, 
Limitée 


Loi sur la Société cen- 
trale d'hypothéques et 
de logement S.R.C. 
1952, c. 46 et modifi- 
cations; (et Lois na- 
tionales sur l'habita- 
Eton, seG. LI5S-54 cs 
23 et modifications). 


Constituée en vertu de la 
Loi sur les corpora- 
tions canadiennes. 


Constituée en vertu des 
lois de 1'Ontario. 


Constituée en vertu des 
lois de l'Ontario. 


Constituée en vertu des 
lois de 1"Ontario. 


Loi sur les biens de sur- 
plus de la Couronne 
Sie Cr LOZ Cre 260s 


Constituée en vertu des 
lois de 1'Ontario. 


Constituée en vertu de 
la Loi sur les corpo- 
rations canadiennes, 
SuRs Ce UO52. ecw 53 et 
modification. 


Année 


de 


cons-— 
titu- 
tion 


1945 


1962 


1968 


Oe 


O72. 


1949 


1929 


1953 


Fonctions principales 


Assurer les préts hypothécaires 
consentis par les préteurs agréés 
sur des constructions nouvelles; 
préter directement 4 certains em- 
prunteurs; acheter et vendre des 
hypothéques; aider les autres 
échelons de 1l'administration pu- 
blique a organiser le réaménage- 
ment de terrains et la construc- 
tion de logements; posséder des 
habitations et administrer des 
lotissements pour le compte 
d'autre ministéres; faire des 
préts aux administrations publi- 
ques municipales pour la construc- 
tion d'usines pour 1'épuration des 
eaux vannes. 


Exploration et production de pétrole 
et de gaz naturel dans l'Ouest 
canadien, 


Services informatiques interna- 
tionaux. 


Fabrication de produits biologiques 
c.-a-d. de 1l'insuline et des 
vaccins. 


La fabrication et la vente des 
produits pharmaceutiques et 
médicinaux. 


Ecouler les surplus provenant des 
ministéres et des sociétés de la 
Couronne; @tre le mandataire des 
gouvernements étrangers qui dési- 
rent vendre leur surplus au Canada; 
donner mandat 4 d'autres gouverne- 
ments de vendre le surplus canadien 
qui se trouve dans leur pays. 


Fabrication de 1'avion De Havilland 
DHC-7. 


Assurer le transport aérien des 
voyageurs et des marchandises pour 
le compte des sociétés Eldorado 
nucléaire, Limitée et la Société 
des transports du Nord, Limitée. 


Liste des entreprises publiques fédérale, 1976 — suite 


=o = 


Nom des entreprises, 

filiales et sociétés 
affiliées; l'af- Fin de 

filiation peut @tre 1L'exer- 
identifiée par une cice 
lettre correspon- 
dante de a) 4a g) 


Ministre ou 
autorité 
responsable 


Loi fédérale 


Eldorado nucléaire, 31 déc. 
Limitée e) 

Société pour 1'expan- 31 déc. 
sion des exportations 

Société du crédit 31 mars 
agricole 

Banque fédérale de 31 mars 
développement (12) 

Office de commerciali- 80 avril 
sation du poisson 
d'eau douce 

General Plastics Com- 1 déc. 
pany Limited b) (fi- 
liale) (9) 

Grimshaw Trucking and 1 déc. 


Distributing, Ltd. e) 
(filiale) (13) 


Voir note(s) a la fin du tableau. 


7 
Ministre de 1'Ener- 
ete, Mines ety Res 
sources 


Ministre de 1'Indus- 
trie et Commerce 


Ministre de 1'Agri- 
culture 


Ministre de 1'Indus- 
trie et Commerce 


Ministre de 
1'Environnement 


Polysar Limitée 


Société des Trans- 
ports du Nord Li- 
mitée, 


Constituée en vertu de 
la Loi sur les corpo- 
rations canadiennes, 
Sine eNOS 2e CaS 
et modification. 


Loi sur 1'expansion des 
exportations, S.C. 
1968-69, c. 39. 


Loi sur le crédit agri- 
Colles Satis HOE wea 13) 
et modifications, et 
Loi sur le crédit aux 
syndicats agricoles, 
Sree 9OS=09 Geese. 


Constituée en vertu de la 
Loi sur la Banque fédé- 
rale de développement, 
SC. 97475 Clete 


Loi sur la commerciali- 
sation du poisson 
d'eau douce, S.R.C, 
1968-69, ec, 21. 


Constituée en vertu des 
lois de 1'Ontario. 


Constituée en vertu des 
lois de 1'Alberta. 


Fonctions principales 


Extraire et broyer du minerai d'ura- 


nium et affiner des concentrés d'u- 
ranium. Contribuer toujours plus 

a satisfaire aux besoins énergé- 
tiques au Canada tout en optimisant 
la position du Canada sur les 
marchés internationaux du com- 
bustible nucléaire. 


1969 | Assurer les exportateurs canadiens 


contre les risques de non-paiement 
de la part des acheteurs étrangers 
en raison des aléas financiers et 
politiques que comportent les 
échanges internationaux; financer 
les transactions d'exportation qui 
comportent des conditions de paie- 
ment échelonné,. 


1959 | Octroyer des crédits hypothécaires 4 


long terme aux cultivateurs cana- 
diens et faire des préts en vue de 
l'achat de machines agricoles pour 
l'usage coopératif. 


1975 | Encourager et seconder 1'établisse- 


ment des entreprises commerciales 
et particuliérement des petites 
entreprises au Canada. Assurer un 
service d'experts-conseils en ges- 
tion et la formation de cadres; 
fournir des renseignements et des 
conseils sur les stimulants, les 
programmes d'aide et les services 
financiers de l'administration fé- 
dérale, 


1969 , Commercialiser le poisson de fagon 


ordonnée, augmenter le revenu des 
pécheurs: ouvrir les marchés in- 
ternationaux et accroftre le 
commerce interprovincial et le 
commerce d'exportation du poisson. 


1964 | Fabrication d'un large éventail de 


produits de plastique, principale- 
ment pour le conditionnement des 
aliments. 


1954 | Transport de marchandises générales 


et transport sous contrat entre 
collectivités, afin de compléter 
le systéme de transport maritime 
des territoires du Nord-Ouest et 
de 1'Alberta, 


Liste des entreprises 


= 29 = 


publiques fédérales, 1976 — suite 


Nom des entreprises 
filiales et sociétés 
affiliées; l'af- 
filiation peut é@tre 
identifiée par une 
lettre correspon- 
dante de a) 4 g) 


Conseil des ports 
nationaux 


Fin de 


31 déc. 


Traversier et terminus 
de Terre-Neuve 


Commission d'énergie du 
Nord canadien 


Société des transports 
du Nord, Limitée e) 
(filiale) (13) 


Omnimedic Inc. b) (fil- 
iale) (10) 


Petro-Canada f) (14) 


Petro-Canada Explora- 
tions Inc. f)(fil- 
iale) (14) 


Polysar Limitée b) 
(filiale) (9) 


Voir note(s) a la fin du tableau. 


31 mars 


31 mars 


Bilt dee. 


Bil dée. 


Sliders 


31 déc. 


31 déc. 


Année 
Ministre ou de 
autorité Loi fédérale cons— Fonctions principales 
responsable titu= 
tion 

Ministre des Trans- Loi sur le Conseil des JUSIENS Administration de certaines ins- 

ports ports nationaux, S.R.C. tallations portuaires, de silos 4 
1952, c. 187 et mo- grains et de ponts. 
difications. 
Ministre des Trans- Loi sur les passages 1952 Faire exploiter pour le compte de 
ports dveauy eSiaka Calg 2emer l'administration publique 
Was fédérale, le service de traversier 
entre Port-aux-Basques (T.-N.) et 
North Sydney (N.-E.) par les 
Chemins de fer nationaux en dehors 
de leurs services de chemins de 
etal 

Ministre des Affai- | Loi sur la Commission 1948 Fournir de l'énergie 4 certaines 
res Indiennes et d'énergie du Nord parties des Territoires du Nord- 
du Nord canadien canadien, S.R.C. 1952, Ouest et du Yukon de fagon a 

c. 196 et modifica- couvrir ses frais, et avec 

tions. l'approbation du gouverneur en 
conseil a toute autre région du 
Canada; @tre le mandataire de 
l'administration publique fédérale 
pour les préts consentis en vertu 
de la Loi sur la mise en valeur de 
l'énergie dans les provinces de 

: 1'Atlantique. 
Ministre des Trans- Constituée en vertu de 1947 Assurer levtransport fluvial a 1'in— 
ports la Loi sur les cor- térieur du bassin hydro-graphique 
porations canadiennes, du fleuve MacKenzie pour le compte 
SphiGs elIDS25 vey 53. Ct de sa société mére et transporter 
modification. le matériel destiné au réseau 
avancé de pré-alerte. 

Connlab Holdings Constituée en vertu des 1972 Fabrication de produits pharmaceu- 
Limited Lois du Québec. tiques. 

Ministre de 1'Ener- Constituée en vertu de la| 1976 Augmenter les réserves énergétiques 
gie, Mines et Res- Loi sur la Société du secteur privé au Canada: 
sources Petro-Canada, S.C. c.-a-d. stimuler 1'exploration de 

OETA mea «ails gisements de pétrole et de gaz na- 
turel, surtout dans les régions 
prontaliéres et entreprendre des 
programmes et des études pilotes, 
effectuer (seul ou en association) 
du travail de recherche et de dé- 
veloppement en matiére d'énergie. 

Petro-Canada Constituée en vertu de la| 1969 Production de pétrole et de gaz natu- 

Loi sur les corpora- rel et recherche sur place en ma- 

tions canadiennes. tiére de technologie des sables bi- 
tumineux. 

La corporation de Constituée en vertu de 1942 Fabrication de caoutchouc synthéti- 
développement du la Loi sur les cor- que, produits chimiques et plas- 


Canada 


porations canadiennes, 
SINGS IS Wis "ea. BS) ie 
modification. 


tiques. 


=, 20) = 


Liste des entreprises publiques fédérales, 1976 — suite 


Nom des entreprises, 
filiales et sociétés 


affiliées; l'af- Fin de Ministre ou 
filiation peut é@tre 1'exer- autorite Loi fédérale Fonctions principales 
identifiée par une cice responsable 


lettre correspon- 
dante de a) 4a g) 


Faire exploiter, pour le compte de 
l'administration publique fédéra- 
le, le service de traversier 
entre Borden (T.-P ee) et Cap 


Loi sur les passages 
dieaun SRG. 19525 uc. 
114. 


31 déc.| Ministre des Trans- 
ports 


Traversier et terminus 
de 1'Tle-du-Prince- 
Edouard 


Tormentine (N.-B.) par les Chemins 
de fer nationaux dans le cadre de 
leurs services non rail. 

Raylo Chemicals Limited | 31 déc.| Connlab Holdings Lim-| Constituée en vertu des 1966 Fabrication de produits chimiques 
b) (filiale) (10) ited lois de 1'Alberta. fins servant de base aux produits 

pharmaceutiques. 

Monnaie royale 31 déc.| Ministre des Appro- Loi sur 1'organisation 1969 Fabriquer des piéces de monnaie du 
canadienne visionnements et du Gouvernement, 1969 Canada et prendre des mesures pour 

Services S.R.C. 1968-69, c. 28. en assurer la fabrication et 1'ap- 
provisionnement; fabriquer des 
piéces de monnaie de pays étran- 
gers; fondre, essayer et affiner 
de L'or, de l'argent et d'autres 
métaux; fabriquer des médailles, 
plaques et autres emblémes; faire 
toute autre chose qui contribue 4 
la réalisation des objets et a4 
l'exercice des pouvoirs de la Mon- 
naie ou qui en devient une consé- 
quence nécessaire. 

St. Clair River Broad- 31 mars| Secrétaire d'ftat Décret no. C.P. 1970 Diffuser des programmes de télévi- 
casting Limited d) 1970-1/1102. sion par 1'intermédiaire de la 
(filiale) Station CKLW-TV, Windsor, Ontario. 

Administration de la 31 mars|Ministre des Trans- Loi sur 1'Administration 1951 Exploite, conjointement avec son ho- 
Voie maritime du ports de la Voie maritime du mologue américain, depuis le 25 
Saint-Laurent g) Saint-Laurent, S.R.C. avril 1959, la Voie maritime entre 

1952, c. 242 et modi- Montréal et le lac Erié, voie 

fications. construite entre 1954 et 1959; 
exploite et administre les canaux 
sans péage transférée du ministére 
des transports a 1'Administration 
de la Voie maritime par l1'arrété 
en conseil, C.P. 1959-204. 

Seaway International 31 déc.|Ministre des Trans- Loi sur 1'Administration 1963 Exploiter un pont a4 péage entre 
Bridge Corporation, ports de la Voie maritime du Cornwall (Ont.) et Massena 
Limited, The g) (fil- Saint-Laurent, S.R.C. (New York). 
iale) 1952, c. 242 et modi- 

fications. 

Téléglobe Canada 31 mars|Ministre des Commu- | Loi sur Téléglobe Canada 1949 Exploiter au Canada et ailleurs des 

nications Sees sie. Go Whe services extérieurs de télécommu- 
nications destinée 4 la transmis- 
sion de communications publiques. 

Trent Rubber Services 31 mars| Polysar Limitée Constituée en vertu des 1969 Production de caoutchouc synthétique 


Limited b) (filiale) 
Co) 


lois de 1'Ontario. 


Voir note(s) a la fin du tableau. 


pour l'industrie du pneu et celle 
de 1'automobile. 


Liste des entreprises publiques fédérales, 1976 — fin 


Nom des entreprises, 


filiales et sociétés Année 
affiliées; 1l'af- Fin de Ministre ou de 

filiation peut é@tre 1L'exer- autorité Loi fédérale cons- Fonctions principales 
identifiée par une ence responsable titu- 

lettre correspon- tion 


dante de a) 4 g) 


Service de traversier 31 déc.|Ministre des Trans- Loi sur les passages 1955 Faire exploiter le service de traver- 
Yarmouth-Bar Harbour ports CGEM, Sys ISA, ch sier entre Yarmouth (N.-E.) et 
ae Bar-Harbour (Maine) par le Réseau 


des Chemins de fer nationaux du 
Canada pour le compte de 1'adminis- 
tration publique fédérale contre 
remboursement des frais d'adminis-— 


tration. 

Uranium Canada, Limitée| 31 déc.] Ministre de 1'Ener- Constituée en vertu de 1971 Agit en qualité de représentant du 
gie, Mines et Res- la Loi sur les corpora- gouvernement fédéral en ce qui 
sources tions canadiennes, concerne l'achat et les ventes fu- 

SoNeGe s@syAy Ss)! te inte tures des stocks en copropriété de 
dification. concentrés d'uranium constitués en 


vertu de l'entente conclue avec 
Denison Mines Limited. Denison 
Mines Limited agit en qualité d'a- 
gent de ventes des concentrés de 
ces stocks et négocie avec les 
clients et tente d'obtenir des 
contrats. Uranium Canada, Limitée 
agit également en qualité de re- 
présentant du gouvernement fédéral 
en ce qui concerne les ventes 
futures des concentrés des réser- 
ves générales du gouvernement. 


(1) La Société est une filliale en propriété entiére du C.N.; ses états financiers ne sont pas consolidés avec ceux de la 
société mére et elle est considérée ici comme une entreprise distincte. Un nouveau projet de loi concernant la restructu- 
ration de la Société Air Canada (bill C-17) a été déposé au Parlement; il prévoit également la restructuration du capital- 
actions et de la dette a long terme de la Société. 

(2) Connlab Holdings Limited a acheté toutes les actions en circulation des Laboratoires-recherches Ltée en 1976; ses comptes 
ont €té consolidés depuis cette date avec les états financiers de la société mére. 

(3) Les états financiers de la Société ne sont pas consolidés avec ceux des filiales en propriété entiére, CDC Oil & Gas Lim- 
ited, Connlab Holdings Limited et Polysar Limitée. 

(4) Toutes les actions en circulation de la société ont été achetées par le gouvernement du Canada le 5 janvier 1976. Les 
états financiers de la société sont consolidés avec ceux des filiales en propriété entiére, Canadair Flextrac Ltd. et 
Canadair Services Limited. 

(5) Les comptes consolidés du Réseau des Chemins de fer nationaux du Canada comprenaient 52 sociétés a la fin de 1976. En plus 
des sociétés groupées dans leur réseau, ceux-ci possédent plusieurs autres sociétés affiliées. Seul le capital investi 
dans ces sociétés par le Réseau des Chemins de fer nationaux du Canada parait dans les Statistiques. Des ajustements ont 
été apportés a la comptabilité du Canadien National pour faire ressortir les revenus et les dépenses brutes des hétels du 
Canadien National et virer, au compte des revenus ordinaires a celui des bénéfices non répartis, les contributions de 1'ad- 
ministration publique fédérale applicables au déficit d'exploitation des services de Terre-Neuve et de 1'ile-du-Prince- 
fdouard. Bill C-17, une loi présentée au Parlement, si elle était adoptée, annulerait les actions d'Air Canada que la com- 
pagnie détient et permettrait l'annulation de la dette de la compannie envers le gouvernement dans la mesure correspondant 
a la participation de la compagnie au capital-actions d'Air Canada. 

(6) Aprés la vente de sa flotte 4 Cuba en aodt 1958, la Bank of America fiit interdite d'effectuer le paiement final par 1'adop- 
tion du Cuban Assets Control Regulations par les Etats-Unis en juillet 1963. 

(7) En raison de son caractére tout A fait particulier, la Commission canadienne du blé est régie par sa propre Loi de consti- 
tution en société. Les bénéfices nets résultant de 1'exploitation des comptes de mise en commun ne reviennent pas a l'ad- 
ministration publique fédérale mais aux producteurs de céréales. Sous ce rapport, la Commission différe des autres entre- 
prises publiques. Malgré la nature spéciale de ses fonctions, la Commission canadienne du blé est traitée dans la présente 
publication comme si elle était une entreprise publique fédérale. 

(8) Le 31 cécembre 1975, La Corporation de développement du Canada a acheté toutes les actions en circulation de Tenneco Oil 
& Minerals Ltd. qui a changé de nom le 9 janvier 1976. 

(9) Polysar Limitée est une filiale en propriété entiére de La Corporation de développement du Canada et elle est considérée 
ici comme une entreprise distincte. La société posséde tout le capital-actions de General Plastics Limited, Trent Rubber 
Services Limited et 50.5 % des actions de Com-Share Limited. Toutes ces filiales sont considérées ici comme des entre- 
prises séparés et leurs états financiers ne sont pas consolidés avec ceux de l'entreprise mére. Les états financiers con- 
solidés de General Plastics Company Limited englobent sa filiale en propriété entiére Genplac Limited. 

(10) Filiale en propriété entiére de La Corporation de développement du Canada; elle est considérée ici comme une entreprise 
distincte. Les états financiers consolidés de la société englobent les filiales suivantes: Connaught Laboratories Limited, 
les Laboratoires-rechcrches Ltée, Omnimedic Inc., Raylo Chemicals Limited. Le degré de contrGéle de la société mére dans 
ses filiales est respectivement 100 Z, 100 Z, 70 Z et 70 Z. 

(11) Le gouvernement du Canada a acheté toutes les actions en circulation de la société en YTS 

(12) L'actif, le passif et les opérations de la Banque d'expansion industrielle ont été transférés 4 la Banque fédérale de dé- 
veloppement a la cléture des affaires le 1°* octobre 1975. 

(13) Les états financiers consolidés de la société mére englobent les comptes de sa filiale en propriété entiére 
Grimshaw Trucking and Distributing Ltd. 

(14) Petro-Canada a acheté toutes les actions en circulation d'Atlantic Richfield Canada Ltd. qui a changé de nom le 25 octobre 
1976. Les états financiers consolidés de la société mére englobent les comptes de cette filiale en propriété entiére. 
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APPENDIX 


Financial Classification and Terminology 


To fit the particular needs of an eco- 
nomic and/or functional classification of 
public finance data, and to stress the inter- 
relatedness of government enterprise trans- 
actions with general government departments 
and agencies, the nomenclature of the items 
used in both schemes has been retained in so 
far as possible. 


In an economic classification scheme, 
the income and expenditure account takes the 
form of a trading profit and loss statement 
as in a private corporation. The classifi- 
cations used in the balance sheet accounts 
have been adopted after due consideration of 
the varied nature of government businesses 
involved. 


No attempt has been made in this report 
to segregate current assets or liabilities 
from those of a long-term existence, except 
in so far as they may fall into these cate- 
gories by reason of the use of the conven- 
tional commercial presentation of the balance 
sheet accounts, which lists the items, more 
or less, in order of their liquidity. 


Transactions of the enterprises with 
their own or other levels of government have 
been isolated in this report, whenever appro- 
priate, by use of the following sub-items: 


(i) Federal government 

(ii) Federal government enterprises 
(iii) Provincial government 

(iv) Provincial government enterprises 
(vii) Local governments. 


Transactions with non-governmental 
bodies are classified under sub-item, (xi) 
Other. 


Transactions with subsidiary and affil- 
iated enterprises are indicated by footnotes. 
A subsidiary is defined as a corporation 
(government or non-government) in which the 
parent government enterprise holds more than 
50Z ownership; an affiliate is a corporation 
in which its ownership claim is 50% or less. 


For purposes of interpreting this re- 
port, the following definitions (or explana- 
tions) of certain assets, liabilities, income 
and expenditure are presented. 


Income and Expenditure 
Cash vs. Accrual Basis of Accounting 


The cash basis of accounting entails 
the recording of cash receipts or disburse- 
ments in the period in which they occur. The 
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Pour répondre aux nécessités d'une classifi- 
cation économique et fonctionnelle des données re- 
latives aux finances publiques et pour souligner 
le rapport étroit qui existe entre les transactions 
des entreprises publiques et les ministéres et or- 
ganismes de 1l'administration générale, on a conser- 
vé, dans la mesure du possible, la nomenclature 
propre aux deux systémes. 


Dans l'optique d'une classification économi- 
que, le compte des revenus et dépenses prend la 
forme d'un état des profits et pertes comme s'il 
s'agissait d'une entreprise privée. La classifi- 
cation des différents postes du bilan ont été rete- 
nues, compte tenu de la diversité des entreprises 
publiques en question. 


On n'a pas tenté de séparer l'actif disponi- 
ble et réalisable ainsi que le passif exigible 4 
court,.terme)de,1 actif et  passifsa lone. terme, sauf 
s'ils tombaient dans ces catégories en raison de la 
présentation commerciale traditionnelle du bilan, 
ou les postes sont énumérés plus ou moins selon 
leur degré de liquidité. 


Les transactions des entreprises avec 1l'auto- 
rité dont elles relévent ou avec les autres niveaux 
de l'administration publique ont été ventilées, 
lorsque la situation l'exigeait, entre les sous- 
postes suivants: 


(i) Administration publique fédérale 

(ii) Entreprises publiques fédérales 
(iii) Administrations publiques provinciales 
(iv) Entreprises publiques provinciales 
(vii) Administrations publiques locales. 


Les transactions avec le secteur privé sont 
classées au sous-postes (xi) Autres. 


Les transactions avec les filiales et les 
entreprises affiliées sont indiquées dans les ren- 
vois. On appelle filiale toute entreprise publi- 
que ou privée dont plus de la moitié du capital- 
actions émis appartient A une entreprise publique 
mére; si cette derniére ne détient que la moitié 
ou moins du capital-actions émis, la société est 
dite affiliée. 


Pour faciliter l'interprétation du présent 
rapport nous avons présenté les définitions sui- 
vantes (ou explications) de certains éléments de 
l'actif, du passif, des revenus et des dépenses. 


Revenus et dépenses 


Comptabilité de caisse et comptabilité d'exercice 


Il y a comptabilité de caisse lorsque les 
revenus et les dépenses sont comptabilisées dés 
qu'il a lieu un encaissement ou une dépense. La 


accrual basis of accounting, on the other 
hand, entails the recording of income and 
expenses in the period in which it is consid- 
ered they have been earned or incurred, wheth- 
er or not cash settlement has been made. 
Accounts of government enterprises are gener- 
ally maintained on an accrual basis. 


Capital Income and Expenditure 


Comprehensive statistics on capital 
income, capital expenditure and the source 
and application of funds of federal enter- 
prises are not available at this time, except 
in so far as changes in the balance sheet 
accounts reflect these transactions on a net 
basis. 


Estimates of expenditures of a capital 
nature by federal government enterprises are 
published in the publication, "Private and 
Public Investment" (Catalogue 61-206 Table 8), 
prepared jointly by the Construction Division 
of Statistics Canada, and the Economics Branch 
of the Department of Industry, Trade and Com- 
merce. According to this source, capital 
expenditures of federal enterprises preli- 
minary figure for 1977 and comparable actual 
figure for 1976 were not available. 


Income 


Income consists of amounts received and 
receivable, and available to meet expenditures 
and which neither increase any liability or 
reserve, nor represent the recovery of an 
expenditure. 


Current income is derived from the sale 
of goods and services in the normal course of 
business, investment or non-operating income, 
rents and transfers from government or govern- 
ment enterprises. 


Capital income consists of proceeds 
from the sale of fixed assets and contribu- 
tions in respect of expenditure of a capital 
nature. 


Current Income 


Item 1. Sales of goods and services — 


Sales of goods bought for resale and sales of 
goods and services produced as part of normal 
operations of governement enterprises are 
included herein. Sales are deemed to be val- 
ued at actual prices charged, net of any 
rebates or discounts. 


Item 2. Investment income 


(1) Interest received from governments, gov- 
ernment enterprises and other sources i.e. 
bank deposits, investments and loans. 


Se 


comptabilité d'exercice, par contre consiste 4 
inscrire les revenus et les dépenses dés qu'ils ont 


‘lieu méme s'il n'y a eu ni encaissement ni paie- 


ment. La plupart des entreprises publiques ont 
adoptées une comptabilité d'exercice. 


Revenus et dépenses d'immobilisations 


Il n'existe pas actuellement de statistiques 
complétes sur les revenus et les dépenses d'immo- 
bilisations ni de tableau de financement sur res- 
sources et emplois des fonds des entreprises publi- 
ques fédérales, si ce n'est dans la mesure oti les 
variations aux postes du bilan font apparaitre le 
résultat net de ces opérations. 


La publication intitulée "Investissements 
privés et publics", (n° 61-206 au catalogue, ta- 
bleau 8) préparée conjointement par la Division de 
la construction de Statistique Canada et la Direc- 
tion de 1'économique du ministére de 1'Industrie et 
du Commerce, donne, les dépenses estimatives en 
immobilisations des entreprises publiques. Selon 
cette source, les dépenses d'immobilisations des 
entreprises publiques fédérales en 1977, le montant 
provisoire et le montant correspondant des dépenses 
effectives pour 1976 étaient indisponibles. 


Revenus 


Les revenus consistent en sommes recues ou 4 
recevoir, disponibles pour faire face aux dépenses, 
et qui n'augmentent ni le passif ni les réserves 
et ne représentent pas la récupération d'une dépen- 
se. 


Les revenus ordinaires proviennent de la ven- 
te de biens et services dans le courant normal des 
affaires, y compris les revenus de placements et 
les bénéfices hors exploitation, les loyers et les 
contributions de l'administration publique. 


Les revenus de capital comprennent le produit 
de la vente d'immobilisations et les contributions 
aux dépenses d'investissement. 


Revenus ordinaires 


Poste 1. Vente de biens et services — Il s'a- 
git ici de la vente de biens achetés en vue de la 
revente et de biens et services produits dans le 
cadre de 1l'exploitation normale des entreprises 
publiques. Par convention, les ventes sont éva- 
luées au prix effectivement facturé, net de tout 
rabais et escomptes. 


Poste 2. Revenus de placements 


(1) Intéréts sur dépdts bancaires, placements et 
préts provenant des administrations publiques, 
des entreprises publiques et d'autres sources. 


(2) Rental income derived from renting fixed 
assets such as buildings and machinery 
and equipment, primarily to non-govern- 
ment bodies. 

(3) Other investment income includes foreign 
exchange and dividends. 


Item 3. Transfers from governments and 
government \énterprises, — ln respect,,of) current 


operating expenditure but excluding subsidies 
or reimbursements for deficits incurred. 
Amounts received from governments on account 
of deficits, incurred by enterprises in cur- 
rent or prior years, are shown in unappropri- 
ated surplus transactions (net) Table 2, 

item 4. 


Item 4. Other income — Income of a cur- 
rent nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for 
any purpose whether or not paid. 


Current expenditure includes purchases 
of both tangible and intangible items whose 


values expire or are used up within the fiscal 
period, and are properly chargeable to current 
expense accounts. 


Capital expenditure is any expenditure 


that results in the acquisition of, or addi- 
tion to, fixed assets. 


Current Expenditure 


Item 6. Cost of sales of goods and ser- 
vices 


(1) Wages and salaries — This item repre- 


sents the gross wages, salaries, living 
allowances, bonuses and commissions paid 
by government enterprises, in cash and 
in kind, to employees in Canada and 
abroad, in return for labour services. 
Retroactive wage increases, commissions 
and bonuses are included in the periods 
in which they are paid rather than the 
period in which they are earned. 


Except in a few isolated cases, it has 
not been possible to delete the labour costs 
on capital works constructed by the enter- 
prises' own labour force or on development 
expenses. To this extent the cost of wages 
and salaries on current account is overstated. 


(2) Other purchases of goods and services — 


This item embraces all current purchases 
of goods and services, net of rebates 
and discounts, other than interest on 
debt (item 7), and the provision for 
depreciation (item 8). 
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(2) Revenus de location provenant de la location, la 
plupart du temps 4 des entreprises privées, de 
biens tels que batiments, machines, matériel. 


(3) Autres revenus de placements: opérations de 


change et dividendes. 


Poste 3. Transferts des administrations et 
des entreprises publiques — Contributions d'orga- 
nismes publics aux frais d'exploitation des entre- 
prises a 1'exclusion de subventions et de rembour- 
sements pour combler des déficits. Les sommes re- 
cus des administrations publiques afin de combler 
un déficit d'exploitation subi par 1'entreprise 
au cours de l'exercice ou d'un exercice antérieur 
figurent au compte des bénéfices nets non répartis, 
tableau 2, poste 4. 


Poste 4. Autres revenus — Tout autre revenu 
de nature ordinaire non précisé ailleurs. 


Dépenses 


Les dépenses sont les frais engagés pour une 
fin quelconque, qu'ils aient été payés ou non. 


Les dépenses ordinaires comprennent les 


achats de biens corporels ou incorporels dont la 
valeur disparait ou qui sont consommées au cours de 
l'exercice et qu'il convient d'imputer au compte 
des dépenses ordinaires. 


Une dépense d'immobilisation est une dépense 


qui résulte de l'aquisition d'une valeur immobili- 
sée ou d'une augmentation faite a cette valeur. 


Dépenses ordinaires 


Poste 6. Cott des biens et services vendus 


(1) Rémunération — Ce sous-poste représente les 
salaires et traitements, les allocations de 
séjour, les primes et les commissions versées 
par les entreprises publiques en espéces ou en 
nature aux personnes employées au Canada ou 4 
l'étranger en échange de leur travail. Les 
rappels, les commissions et les primes sont 
imputées 4 la période ot elles ont été payées 
plut6t qu'a l'époque ot elles ont été gagnées. 


Sauf pour quelques cas isolés, il a été im- 
possible de supprimer le cotitt de la propre main- 
d'oeuvre de l'entreprise affectée aux travaux d'ex- 
tension et de construction, raison pour laquelle 
dans une certaine mesure les salaires et traite- 
ments compris dans les dépenses ordinaires sont 
exagérées. 


(2) Autres achats de biens et de services — Ce 
sous-poste prend en compte tous les achats 
ordinaires de biens et services, rabais et 
escomptes déduits, sauf l'intérét sur la 
dette (poste 7) et la provision fixe pour 
amortissement (poste 8). 


Item 7. Interest — This represents in- 
terest on (1) loans and advances by parent 
government or affiliated enterprises, or on 
(2) bonds and debentures, undifferentiated 
as to payee. 


Interest on debt due to non-government 
entities also includes interest on commercial 
debt in the form of bank overdrafts and other 
business credits. 


Item 9. Other expenditure — Comprises 


allowances for doubtful accounts, foreign 
exchange and non-operating expenses charged 
against the current year's income such as 
amortization of bond discount and bond re- 
demption expenses, charges for depletion, 
amortization of preproduction and development 
expenses, lay-up expenses and contributions 
of enterprises to own or other levels of 
government. 


Item 12. Estimated income tax — On 
January 1, 1952, federal proprietary crown 
corporations became liable for the payment 
of taxes on income earned as are privately- 
owned corporations. During 1976, 9 of the 
enterprises reported provision for income 
tax. 


Assets, Liabilities and Net Worth 


Assets 


Item 1. Cash on hand and deposit — 


Includes currency and other forms of exchange, 
on hand or on deposit, in a bank or other © 
depository. Short term deposits, deposits 
with the Receiver General of Canada and cash 
held in restricted funds, are included herein. 


Item 2. Accounts receivable less allow- 
ance for doubtful accounts — These are amounts 
claimed against debtors, usually money rights 
arising from the sale of goods and services. 
Allowances for doubtful accounts, where shown 
separately, have been offset. 


Item 3. Accrued revenue and prepaid 
expense 


(1) Prepaid expense — This consists of 
short-term expenses which are expected 
to yield their benefits in the next fi- 
nancial year and meanwhile are carried 
forward to be assigned to expense in 
that financial year. Long-term expense 
prepayments, such as tooling and devel- 
Opment costs, are classified as deferred 
charges. 

(2) Accrued interest — Is interest income 
that has been earned but is not yet due. 
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Poste 7. Intérét — Ce poste comprend en pre- 
mier lieu l'intérét 1) sur les préts et avances 


-consentis par l'administration publique mére ou par 


une entreprise affiliée, et, 2) sur les obliga- 
tions, sans distinction du bénéficiaire. 


Parmi les intéréts sur les dettes envers des 
organismes privés figure également l'intérét sur 
les dettes commerciales telles que les découverts 
de banque et autres dettes. 


Poste 9. Autres dépenses — Comprend les pro- 
visions pour créances douteuses, les dépenses ré- 
sultant des opérations de change et d'autres dépen- 
ses hors exploitation telles que 1'amortissement 
de la perte sur émission d'obligations et frais de 
remboursement d'obligations, la provision pour 
épuisement, l'amortissement des frais antérieurs 4 
la production et les frais de développement (les 
réserves et les transferts) des entreprises aux 
administrations publiques. 


Poste 12. Impot estimatif sur le revenu — 
Depuis le 1©¥ janvier 1952, les sociétés de la 
Couronne dites "corporations de propriétaire" sont 
assujetties 4 l'imp6t sur le revenu au méme titre 
que les entreprises privées. En 1976, 9 entre- 
prises ont fait figurer une provision pour im- 
pots sur le revenu dans leurs déclarations. 


Actif, passif et valeur nette 


Actif 


Poste 1. Encaisse et dépots — Numéraire et 


autres moyens de paiement en caisse ou en dépét 
dans une banque ou ailleurs. Ce poste comprend 
les dépdts 4 court terme, les dép6ts auprés du 
Receveur général du Canada et les fonds réservés. 


Poste 2. Comptes a recevoir moins provisions 


pour créances douteuses — Ce sont les créances exi- 


gibles des débiteurs, usuellement des dettes d'ar- 
gent résultant ordinairement de la vente de biens 
et services. Les provisions pour créances douteu- 
ses, lorsqu'elles sont indiquées séparément, sont 
déduites des comptes a4 recevoir. 


Poste’ 3."'Compte ‘de ‘régularisation — cer. 


(1) Frais payés d'avance — Dépenses 4 court terme 


qui doivent se traduire par un bénéfice dans 
l'année financiére suivante et qui en atten- 
dant sont reportées pour @6tre inscrites aux 
dépenses au cours de 1*exercice en question. 
Les frais a long terme payés d'‘avance tels 
ques les frais d'outillage et de développement 
sont classés comme dépenses reportées. 


(2) Intéréts courus — Intéréts réalisés mais non 
encore dus. 


Item 4. Inventories — Are recorded at 
book value for finished goods, goods in pro- 
cess and raw materials held in stock, on 
consignment and in transit. Operating sup- 
plies, small tools and equipment which are on 
hand at the year end are included. 


Item 5. Amounts due — Financial income 
due from various sources on account of loans 
and advances, interest and operating deficits. 


Item 6. Investments — Negotiable bonds 
and stocks purchased with the object of em- 
ploying funds which may have been set aside 
for some future use, including restricted 
funds. Also included are investments in 
other government enterprises which are not 
actually negotiable but hold the expectation 
of earning a return in the form.of dividends. 


Negotiable papers provided by a borrower 
as security for a loan have been excluded, 
the asset having already been classified as 
an amount due for a loan. 


Investments are classified under 12 
sub-groups: 


1. Federal government treasury bills. 
2. Federal government bonds. 


3. Federal government enterprise: bonds. 


4. Federal government enterprise: capital 
stock. 
5. Provincial government bonds. 


6. Local government debentures. 


7. Notes of Canadian companies and institu- 
tions. 
8. Bonds and debentures of Canadian com- 
panies and institutions. 
9. Capital stock of Canadian companies. 
10. Mortgages and agreements for sale (Cana- 
dalam)". 
11. Other Canadian investments. 
12. Foreign investments, 


A mortgage is the creation of an inter- 
est in real property in favour of a mortgagee 
as security for the repayment of a debt by 
the mortgagor. 


An agreement for sale is a contract 
between the owner of property and the pur- 
chaser pursuant to which the owner agrees to 
convey his interest to the purchaser upon 
payment of the balance of the purchase price. 


Assets of restricted funds are held, 
either by the enterprise or by a trustee, for 
such purposes as future payment for an asset 
or a service, the payment of an existing, 
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Poste 4. Stocks — Valeur comptable des pro- 
duits finis, des produits en cours de fabrication 
et des matiéres premiéres en stock, en consignation 
ou en transit. Sont compris également les fourni- 
tures d'exploitation et l'outillage léger qui, dans 
certains cas, sont comptabilisés comme frais payés 
d'avance. 


Poste 5. Montants dus — Revenus de sources 
variées pour préts et avances ainsi que d'intéréts 
et déficits d'exploitation. 


Poste 6. Placements — Obligations et actions 
négociables achetés en vue de faire fructifier des 
fonds que l'on aurait pu destiner peut-étre 4 un 
usage futur, fonds réservés inclus. Sont également 
inclus les placements dans d'autres entreprises 
publiques qui ne sont pas réellement négociables, 
mais susceptibles de produire un revenu sous forme 
de dividendes. 


Les titres négociables remis par un emprun- 
teur en nantissement d'un prét n'y sont pas com- 
pris, puisque cet élément d'actif a déja été clas- 
sé comme prét a recevoir. 


Les placements ont été divisés en 12 sous- 
groupes: 


1. Bons du Trésor de 1l'administration publique 
fédérale. 

2. Obligations de l'administration publique fé- 
dérale. 

3. Obligations des entreprises publiques fédé- 
rales. 

4, Entreprises publiques fédérales: capital- 
actions. 

5. Obligations des administrations publiques 
provinciales. 

6. Obligations non-garanties des administra- 
tions publiques locales. 

7. Billets des sociétés constituées au Canada et 
des institutions canadiennes. 

8. Obligation de sociétés et institutions cana- 
diennes,. 

9. Capital-actions de sociétés canadiennes. 

10. Hypothéques et contrats de vente (Cana- 
diennes). 

11. Autres placements Canadiens. 

12. Placements 4 1'étranger. 


L'hypothéque est un droit réel immobilier 
détenu par le créancier hypothécaire en gage du 
remboursement d'une dette par le débiteur hypothé- 
caire. 


Le contrat de vente est une convention entre 
un propriétaire et un acheteur selon laquelle le 
premier s'engage 4 transférer la propriété d'un 
bien au second lors du paiement du solde du prix 


d'achat. 


Les éléments d'actif des fonds réservés sont 
détenus soit par l'entreprise soit par une société 
fiduciaire en vue du paiement ultérieur d'un bien 
ou d'un service, de la libération d'un engagement 


real or contingent liability, or retirement 
of debt. These funds may be created volun- 


tarily or by reason of obligatory commitments, 


and are usually held in the form of cash or 
investments. In prior publications the in- 
vestments held in restricted funds were set 
out in a separate item, in this publication 
these investments are included under item 6 
in the pertinent sub-item. 


These statistics include data pertaining 


to funds held on own account or by a trustee. 
Data for trust funds and deposit accounts, 
such as staff pension funds and contractors' 
security deposits, have been offset against 
the contra liability item. 


Item 7. Fixed Assets 


(1) Property held for sale deemed to be a 
long-term asset, encompasses land, 


building or equipment and includes prop- 
erty held for sale by financial enter- 
prises. 

(2) Other includes property such as land, 
buildings and equipment held for use by 
the enterprise and progress payments on 
new construction or on the purchase of 
equipment. 


Item 8. Deferred charges — These are 


long-term expense prepayments, other than 

capital expenditures, the benefit of which 
will extend over a period of years from the 
time incurred. They are carried forward to 


be amortized to expense in each of the appli- 


cable years. Bond discount and redemption 
expenses (sub-item 1), and tooling and devel- 
opment costs are typical examples of deferred 
charges. 


Item 9. Other assets — This classifica- 
tion embraces all asset items not elsewhere 
classified. Types of assets included herein 
are insurance claims recoverable and debit 
balances in suspense. 


Liabilities 


Item 1. Accounts payable — Are amounts 


owing to creditors, usually money rights 
arising from the purchase of goods and ser- 
vices. 


Item 2. Accrued expenditure and deferred 


credits 


(1) Accrued interest — Is interest owing but 
not yet due, as distinct from interest 
due but unpaid which is included under 
Item 3. 

(2) Other accrued expenditure — Consists of 
obligations that have been incurred up 
to a given date, but have not been paid, 
and are not payable until a future date. 


3a) 


réel ou éventuel et du remboursement d'une dette. 
Ces fonds peuvent @tre créés aussi bien en 1'ab- 
‘sence d'obligations qu'en raison d'engagements 
obligatoires et sont ordinairement détenus sous 
forme d'argent liquide ou de valeurs. Dans les 
publications antérieures, les valeurs gardées en 
fonds réservés étaient groupées dans un poste sépa- 
ré; ici, elles sont incluses au sous-poste corres- 
pondant du poste 6. 


Seuls les fonds détenus par les entreprises 
ou par une société fiduciaire figurent dans la pré- 
sente série statistique. La contrepartie des comp- 
tes de dépdts et fiduciaires tel que les dépdts de 
garantie fournis par les entrepreneurs et la cais- 
se d'épargne du personnel a été imputée au passif. 


Poste 7. Immobilisations 


(1) Biens fonds destinés a la vente: Eléments 
d'actif a long terme (terrains, batiments, maté- 
riel, etc.) et biens immobiliers détenus par 
les entreprises financiéres en vue de la vente. 


(2) Autres comprend les terrains, les batiments et 
1l'équipement destinés a l'utilisation par les 
entreprises, ainsi que les paiements partiels 
versés au titre de la construction ou de 
l'achat de matériel. 


Poste 8. Frais différés — Frais a long terme 
payés d'avance; dépenses autres que les dépenses 
d'investissement qui rapportent des bénéfices pour 
plusieurs années aprés le moment ot elles ont été 
faites et qui sont entre-temps reportées pour étre 
imputées aux dépenses de chaque année correspondan- 
te. Les primes d'émission et de remboursement des 
obligations non amorties (sous-poste 1) les frais 
d'outillage et de développement sont des exemples 
typiques de frais différés. 


Poste 9. Autres éléments d'actif — Ce poste 
prend en compte-tous les éléments qui ne sont pas 
classifiés ailleurs. Le genre d'actifs ci-inclus 
sont les montants recouvrables au titre de 1l'assu- 
rance et les soldes débiteurs en suspens. 


Passif 


Poste 1. Comptes a payer — Sommes dues aux 


créanciers, généralement des dettes d'argent résul- 
tant de l'achat de biens et services recus. 


Poste 2. Comptes de régularisation — Passif 


(1) Intéréts a payer — Intéréts dus et non payés, 
qui se distinguent de l'intérét di mais non 
exigible compris au poste 3, 


(2) Autres frais courus — Dépenses engagées qui 
n'ont pas été payées et ne sont payables qu'a 
une date ultérieure. 
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(3) Deferred credits — Are credits for in- 
come not yet earned. Revenue that has 
been received, but is applicable to a 
future period, and unamortized premium 
on bonds are examples of deferred cred- 
aes In 


Item 3. Amounts due to — These are 
amounts owing to parent government, banks or 
other sources of borrowing by the enterprise. 
They consist of amounts due on account of 
long-term loans and advances, temporary fi- 
nancing, interest due and unpaid, bonds and 
debentures issued and unmatured (including 
debentures assumed), mortgages and agreements 
for sale and other types of indebtedness. 


Item 4. Trust and deposit accounts — 


Represent liabilities for contractors" secu- 
rity deposits and staff savings funds against 
which identifiable trust and deposit assets 
have been offset. 


Item 5. Other liabilities — Include 
contractors’ holdbacks and all other liabil- 
ities not elsewhere specified. 


Net Worth 


Net worth (or proprietary equity) is 
the excess of assets over liabilities. 


There are six items within this cate- 
gory: 


(1) capital stock, issued and fully paid; 


(2) interest free working capital; 

(3) value of fixed assets, constructed or ac- 
quired by the parent government and 
transferred to the enterprise for use in 
business; 

(4) other equity, such as paid-up capital 
value of assets transferred, equity in 
replacement of loans outstanding, etc.; 

(5) reserves; and 

(6) unappropriated surplus, the residual or 
balancing item in the balance sheet. 


Reserves 


In this series a reserve is deemed to 
be an amount which has been appropriated or 
provided for undetermined future losses on 
assets, future expenditures, working capital, 
or contingencies. The appropriation or pro- 
vision for a reserve appears in the current 
expenditure of surplus statement as required 
or permitted by statute. 


Item 11.4. Other reserves — This item 
comprises provisions for future income taxes, 
for estimated liabilities such as loss on 
foreign exchange and workmen's compensation 
award, and accidents, etc. 
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(3) Produits recus ou comptabilisés d'avance — 


Exemples revenu requ mais applicable 4 une 
période future, primes non amorties sur obli- 
gations. 


Poste 3. Montants dus — Dettes de 1l'entrepri- 
se envers 1'administration publique mére, envers 
les banques ou d'autres préteurs, résultant d'a- 
vances ou de préts a long terme, du financement 
temporaire, d'intéréts dus et non payés, d'obliga- 
tions émises et non échues (y compris les obliga- 
tions non garanties assumées), d'hypoth&@ques et de 
contrats de vente, et d'autres formes de dette. 


Poste 4. Comptes de dépéts et fiduciaires — 
Contre-partie au passif de montants inscrits a 
l'actif au titre des cautionnements des entrepre- 
neurs et des caisses d'épargne des employés. 


Poste 5. Autres éléments de passif — Retenues 
Sg ee ee ese 
de garantie a verser aux entrepreneurs et autres 
éléments de passif non mentionnés ailleurs. 


Valeur nette 


La valeur nette ou avoir des propriétaires 
est l'excédent de l'actif sur le passif. 


Six genres d'avoirs ont été retenus: 


(1) le capital-actions (actions émises et entiére- 
ment libérées); 

(2) le fonds de roulement sans intérét; 

(3) la valeur des immobilisations construites ou 
acquises par l'autorité dont reléve 1l'entre- 
prise et transférées a cette derniére pour 
1l'exploitation; 

(4) d'autres avoirs tels que le capital versé, la 
valeur des actifs transférés, les avoirs te- 
nant lieu de préts non réglés, etc.; 

(5)les réserves proprement dites et 

(6) les bénéfices non répartis, soit le solde du 
bilan. 


Réserves 


Dans cette série, est considéré comme réser- 
ve tout fonds constitué ou prévu en vue de pourvoir 
a des futures pertes indéterminées d'actif, aux 
dépenses futures, au fonds de roulement ou 4 des 
éventualités. Dans la mesure ot la législation 
l'exige ou le permet, les sommes affectées ou des- 
tinées 4 une réserve figurent 4 l'état des dépenses 
ordinaires ou des bénéfices non répartis. 


Poste 11.4. Autres réserves — Y sont compri- 
ses les provisions pour impOdts sur le revenu, pour 
des dettes estimées telles que les pertes sur le 
change, les indemnités pour accidents du travail 
et les accidents, etc. La contrepartie des provi- 
sions constituée en vue d'une diminution estimée 
de la valeur de l'actif a été imputée 4 l'actif. 


Provision for estimated decreases in 
the value of assets have been offset to the 
appropriate asset accounts. Reserves for 
contingencies which may or may not arise, and 
other types of reserves which theoretically 
represent a part of net worth, such as sinking 
fund reserves, reserves for plant expansion 
and reserves for unrealized profit in ap- 
praisal, are included in item 12. 


Unappropriated Surplus 


Unappropriated surplus is the residual 
or balancing item in the balance sheet. It 
arises from earnings on operations, extraneous 
profits such as those derived from sales of 
fixed assets and investment securities, 
changes in appraisal value of fixed assets 
and transfers from governments or others. 


The net transactions of the unappropri- 
ated surplus account during the accounting 
period are set out in Table 2. 


Seine 


Les fonds de prévoyance, créés pour parer 
aux éventualités diverses et les autres réserves 


“qui, théoriquement, font partie de la valeur nette, 


(par exemple, les réserves destinées au fonds d'a- 
mortissement, les réserves en vue de 1'agrandisse- 
ment des installations et les réserves pour bénéfi- 
ces non réalisés sur valeur d'estimations, sont 
comprises sous le poste 12. 


Bénéfices non répartis 


Les bénéfices non répartis représentent le 
solde du bilan. Ils résultent des profits d'ex- 
ploitation, des profits exceptionnels réalisés sur 
la vente d'éléments de l'actif immobilisé ou de 
valeurs en portefeuille, de plus-values de l'actif 
immobilisé et des contributions des administrations 
publiques ou d'autres sources. 


Les opérations nettes au compte des bénéfices 
non répartis en cours d'exercice figurent au ta-— 
bleau 2, 
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INTRODUCTION 


This report presents financial statis- 
tics of government enterprises for 1977, and 
as such indicates the extent and the profit- 
ability of government activity in the business 
sector of the economy. It complements the 
publication Federal Government Finance, Cata- 
logue 68-211, which together form the federal 
government's statistical universe as defined 
in The Canadian System of Government Financial 


Management Statistics, Catalogue 68-506. 


The above mentioned publication de- 
scribes the historical background, objec- 
tives, statistical coverage, concepts and 
classification framework of the system and 
represents the results of a complete review 
of financial management statistics conducted 
by the Public Finance Division in 1971. The 
reader is referred to this publication for 
details. The highlights as they pertain to 
this publication are as follows. In accor- 
dance with the financial management statistics 
system, the federal level comprises the Gov- 
ernment of Canada and its special funds and 
agencies. The term "agency" is used to de- 
scribe the numerous and widely varying enti- 
ties created by government to carry out cer- 
tain assigned tasks. These agencies can be 
classified in many ways, by assigned role, by 
administrative format, by operational methods. 
For purposes of financial management statis- 
tics, however, only two categories are signif- 
icant — agencies which are merely specialized 
extensions of departmental operations, and 
agencies which are enterprises. This report 
contains data in respect of that part of the 
federal government universe which is defined 
as government enterprises. 


Government enterprises are agencies en- 
gaged primarily in operations of a commercial 
or industrial nature, which either compete 
actively with similar operations in the pri- 
vate sector or monopolize activities that 
would otherwise be carried out in the private 
sector. In order to facilitate comparison 
with similar industries of the private sector, 
government enterprises are classified by their 
principal activities and grouped by industry 
according to the Standard Industrial Classi- 
fication. Enterprises reflect government 
activities which involve the production of 
economic goods and provision of services for 
sale to the consumer, at a price which is 
intended to compensate wholly or largely for 
their costs and, in some cases yield a profit. 
These activities are usually carried out by 
a Crown corporation or special agency with 
specific powers and subject to varying degrees 
of financial control by the government, and 
of public account-ability. Enterprises in- 
cluded in this report are for the most part 
Crown corporations, as listed in Schedules 
PO" and" "DiFofvthe Financial Administration 


Cette publication présente la statistique 
financiére des entreprises publiques fédérales pour 
1977, comme tel elle fait ressortir 1'importance 
et la rentabilité de l'activité de 1'ftat dans le 
secteur des entreprises dans l'économie. Elle 
vient compléter la publication intitulée Finances 
publiques fédérales, n° 68-211 au catalogue et 
ensemble elles forment l'univers statistique de 
l'administration fédérale défini dans la publica- 
tion intitulée Le systéme des statistiques de la 
gestion financiére des administrations publiques 
(n° 68-506F au catalogue). 


La publication susmentionnée présente 1'his- 
torique, les buts, le champ d'observation, les 
concepts et le systéme de classification, ainsi 
que le résultat d'une étude approfondie de la sta- 
tistique de la gestion financiére réalisée en 1971 
par la Division des finances publiques. Nous 
invitons le lecteur 4 s'y reporter. Les traits 
marquants de cette publication sont les suivants. 
Conformément au systéme des statistiques de la 
gestion financiére, le niveau fédéral comprend le 
gouvernement du Canada et ses fonds spéciaux. Le 
terme "organisme" sert a décrire les personnes 
morales, nombreuses et trés variées, que des ad- 
ministrations publiques, ont crées pour accomplir 
certaines taches déterminées. On peut classer ces 
organismes de nombreuses facons: selon le rdle qui 
leur est attribué, l'importance administrative, 
les méthodes d'exploitation. Cependant, aux fins 
du systéme de la gestion financiére, deux caté- 
gories sont a retenir: les organismes qui ne sont 
en fait que des prolongements spécialisés de 
ministéres et les organismes qui sont des entre- 
prises. Le présent rapport contient des données 
relatives au secteur de l'administration fédérale 
désigné par 1'expression "entreprises publiques". 


Le systéme a pour but de présenter des don- 
nées sur les entreprises publiques dont l'activité 
principale est l'exploitation de services commer- 
ciaux ou industriels qui font concurrence 4a des 
établissements semblables du secteur privé ou mono- 
polisent des activités qui, autrement, seraient 
exploitées par le secteur privé. Pour faciliter 
les comparaisons avec les industries semblables du 
secteur privé, nous avons classé les entreprises 
publiques d'aprés leur principale activité et nous 
les avons groupées par industrie selon la Classifi- 
cation des activités @conomiques. Ces entreprises 
reflétent les activités des administrations publi- 
ques et a la vente de services a un prix devant 
cOuvrir en tout ou en grande partie le prix de. re- 
vient et, dans certains cas, produire un bénéfice. 
Ces activités sont généralement le fait d'une so- 
ciété de la Couronne ou d'un organisme spécial doté 
de pouvoirs particuliers, soumis, a des degrés di- 
vers, a un contrdle financier de la part de l'ad- 
ministration publique et devant rendre des comptes 
a la population. Les entreprises prises en compte 
dans le présent rapport sont pour la plupart des 
sociétés de la Couronne; a quelques exceptions 
prés, elles sont @énumérées dans les annexes "C" et 


Act. However, a number of other government-— 
owned or controlled entities are also includ- 
ed. 


The sources of data included in this 
report are the Public Accounts of Canada, 
annual financial reports of the enterprises 
concerned, and supplementary data obtained 
on request from the enterprises. Data are 
recast in accordance with financial manage- 
ment framework. 


Amounts shown as net profit or loss be- 
fore provision for income tax (Table 1, Expen- 
diture item 11) do not agree with those cur- 
rently incorporated as government enterprise 
profit or loss in National Accounts. The 
reasons for this are differences in universe, 
concept and timing. 


REVIEW OF THE YEAR 1977 


Government Enterprise Activities 


Historically, the commercial and indus- 
trial activities of the federal government 
were basically service industry oriented. 
They were carried out by Crown corporations, 
wholly-owned by the government, which had 
been established to meet a particular need. 


This decade has witnessed a change in 
the characteristics of government enterprise 
activities both in terms of corporate struc- 
ture and in diversity. The establishment of 
the Canada Development Corporation is illus- 
trative of the change. This corporation, a 
joint venture between the Canadian Public 
and the Government of Canada, the latter cur- 
rently holding a majority interest, is a 
holding company through which the government 
has acquired a majority or minority interest 
in many corporations in different industries. 
This type of corporate activity together with 
the direct acquisition of a number of private 
companies has resulted in a significant diver- 
sification of federal government enterprises. 
Minority interests in other corporations are 
reflected in this publication as investments. 


The diversified activities now include 
exploration and production of oil and gas, 
manufacturing petrochemical and pharmaceutical 
products, building and servicing aircraft as 
well as a share in the international computer 
services market, and conducting and managing 
a National Lottery. 
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"D" de la Loi sur 1'administration financiére. 

Elles englobent en outre certaines sociétés que 
4 = a 

l'Etat posséde ou controle. 


Les données sont tirées des Comptes publics 
du Canada, des rapports financiers annuels publiés 
par les entreprises concernées et des renseigne- 
ments supplémentaires fournis sur demande par ces 
entreprises. Les données sont regroupées confor- 
mément aux concepts de la gestion financiére. 


Les montants qui font ressortir les bénéfices 
nets ou pertes nettes avant la provision pour im- 
pots sur le revenu (tableau 1, poste 11 des dépen- 
ses) ne concordent pas avec les bénéfices ou pertes 
de l'année en cours de la comptabilité nationale. 
Ces écarts s'expliquent par les différences d'uni- 
vers, de concepts et d'exercise. 


REVUE DE L'ANNEE 1977 


Activités des entreprises publiques 


Jusqu'a récemment, les activités commerciales 
et industrielles de 1'administration fédérale 
étaient essentiellement axées sur les services. 
Elles étaient le fait des sociétés d'Etat, appar- 
tenant entiérement 4 1l'administration publique, et 
créées pour répondre a un besoin particulier. 


La présente décennie a été témoin d'une 
transformation des activités des entreprises publi- 
ques qui s'est manifestée a4 la fois dans leur di- 
versité et dans la structure de l'entreprise. La 
constitution de la Corporation de développement du 
Canada illustre bien cette @volution. Celle-ci, 
ou participent le public canadien et, majoritaire- 
ment a l'heure actuelle, le gouvernement du Canada, 
est une société de portefeuille qui a permis au 
gouvernement de prendre une participation majori- 
taire ou minoritaire dans de nombreuses sociétés 
de différentes industries. La création d'une telle 
société et l'acquisition directe d'un certain nom- 
bre de compagnies privées ont entrainé une diversi- 
fication sensible des entreprises publiques. Les 
participations minoritaires dans d'autres sociétés 
sont considérées ici comme des placements. 


Les activités diversifiées comprennent main- 
tenant l'exploiration de gisements de pétrole et de 
gaz et leur exploitation, la fabrication de pro- 
duits pétrochimiques et pharmaceutiques, la cons- 
truction et la réparation d'aéronefs ainsi qu'une 
présence sur le marché international des services 
informatiques et l'exploitation et la gérance d'une 
loterie nationale. 


Income and Expenditure 


Total income (Table 1) increased by 
$960 million in 1977 compared to an increase 
of $976 million in 1976. Sales of goods and 
services during the year rose by $661 million, 
$372 million in Transportation, Communication 
and Other Utilities, primarily due to in- 
creased sales by the Canadian National Rail- 
way System and Air Canada, and $245 million 
in Finance, Insurance, Real Estate and Other, 
due in large part to the inclusion of Loto 
Canada dimes, Gor thel first. timesan this) re— 
port. Investment income increases of $186 
million, and a rise in "Transfers from" the 
federal government of $110 million, were due 
in the first case to greater lending by 
Central Mortgage and Housing Corporation, Ex- 
port Development Corporation and Farm Credit 
Corporation, and in the second case was due 
to increased transfers to the Canadian Broad- 
casting Corporation for operating and capital 
expenditures, and Central Mortgage and Housing 
Corporation for the creation of the Home In- 
sulation Contribution Fund. 


Total expenditure increased by $805 mil- 
lion as opposed to $1,008 million during 1976. 
Cost of sales of goods and services increased 
by $481 million reflecting a relative decline 
in the growth of sales. The gross margin in 
WOT Sierss Cos 7 eommaenesrel “ci So@% sho, WOW. 


Net Profit of federal government enter- 
prises, before taxes, amounted to $375 mil- 
lion. The comparable figure for 1976 was 
$220 million. 


The rise in Net Profit can be related 
to increases in profitability of operations, 
primarily those of Central Mortgage and 
Housing Corporation, Polysar Limited, and the 
inclusion of Loto Canada Inc. 


Unappropriated Surplus 


Table 2 provides an analysis of the 
changes in the Unappropriated Surplus (Table 
Seeueemn 12 )% 


The combined surplus was completely 
depleted during the year. In addition to Net 
Profit after provision for income tax, Sur- 
plus was credited with transfers from the 
‘federal government, the most significant being 
to the Canadian National Railway System ($89 
million) and to the St. Lawrence Seaway 
Authority ($19 million). These credits were 
more than offset by payments to wheat produc- 
ers ($217 million) and the $808 million ad- 
justment for Canadian National Railway System 
depreciation in respect to periods prior to 
the adoption of depreciation accounting by 
that enterprise. 


Revenus et dépenses 


Le total des revenus (tableau 1) a augmenté 
de $960 millions en 1977 contre $976 millions en 
1976. La vente de biens et services durant l'année 
a progressé de $661 millions, dont $372 millions 
au chapitre des transports, communications et 
autres services d'utilité publique, en raison sur- 
tout de l'accroissement des ventes effectuées par 
les Chemins de fer nationaux du Canada et Air Cana- 
da, et $245 millions au chapitre de la finance, des 
assurances, des affaires immobiliéres et autres, 
en particulier parce que la société Loto Canada 
Inc., est comprise dans ce rapport pour la premiére 
fois. Les revenus de placement ont grimpé de $186 
millions, en raison principalement d'une augmenta- 
tion des préts consentis par la Société centrale 
d'hypothéques et de logement, la Société pour 1'ex- 
pansion des exportations et la Société du crédit 
agricole, tandis que la hausse de $110 millions 
des transferts de l'administration fédérale est 
attribuable 4 1'augmentation des transferts a la 
Société Radio-Canada pour ses dépenses de fonction- 
nement et d'immobilisations, et 4 la Société cen- 
trale d'hypothéques et de logement pour la création 
du Fonds de contribution a l'isolation des rési- 
dences. 


Le total des dépenses a augmenté de $805 mil- 
lions, contre $1,008 millions en 1976. La hausse 
de $481 millions du cotit de la vente de biens et 
services traduit un ralentissement de la croissance 
des ventes. La marge bénéficiare brute en 1977 a 
ete de 6.2 Z contre 3.9.7 en 1976) 


Les bénéfices nets avant impOots des entre- 
prises publiques fédérales s'élevaient a $375 mil- 
IONS. in lO 6.eken chitktremcomcespondant 6 tad tde 
S220) ina 1 istons. 


La progression des bénéfices nets peut étre 
attribuée a une meilleure rentabilité de certaines 
activités, en particulier celles de la Société 
centrale d'hypothéques et de logement et de Polysar 
Limitée, et a la prise en compte de la société 
Loto Canada Inc. 


Bénéfices non répartis 


Le tableau 2 présente une analyse de 1'évolu- 
tion des bénéfices non répartis (poste 12, tableau 
cay 


Les bénéfices non répartis ont été compléte- 
ment @€puisés durant l'année. En plus des bénéfices 
nets, aprés provision pour les impdts sur le re- 
venu, on y a crédité les transferts de 1l'adminis- 
tration publique fédérale; les plus importants sont 
ceux versés au réseau des Chemins de fer nationaux 
du Canada ($89 millions) et a 1l'administration de 
la Voie maritime du Saint-Laurent ($19 millions). 
Ces crédits ont @été plus que contrebalancés par le 
montant versé aux producteurs de blé ($217 mil- 
lions) et par ie redressement de $808 millions pour 
amortissement accordé au réseau des Chemins de fer 
nationaux pour les périodes ou 1'amortissement 
n'était pas comptabilisé dans cette entreprise. 


Assets, Liabilities and Net Worth 
Assets 


Assets of federal government enterprises 
(Table 3) increased by $1,725 million during 
the year to a total of $29,465 million. 


Mortgages and Agreements for Sale rose 
to $638 million primarily due to increased 
lending by Central Mortgage and Housing Cor- 
poration and Farm Credit Corporation. An 
increase in loans to business by the Export 
Development Corporation, constituted the major 
portion of the $497 million growth in the 
"Other Loans and Advances". Cash on Hand and 
Deposits rose by $275 million. 


Liaba lates 


Liabilities of federal government enter- 
prises (Table 3) increased by $1,378 million 
during the year to a total of $23,736 million. 


Liabilities of federal government enter- 
prises continued to be held principally by 
the federal government. Other Loans and Ad- 
vances more than doubled during the year, 
mainly as a result of increased borrowing by 
the same enterprises, which increased their 
mortgages and agreements for sale and lending 
to business, mentioned in the second para- 
graph, under the Assets section. 


Net Worth 


The principal increases in net worth 
were due to a conversion to equity of Loans 
and Advances due to the federal government 
by the St. Lawrence Seaway Authority, and 
additional capital stock issued by the Cana- 
dian National Railway System, Polysar Limited, 
Petro-Canada, Export Development Corporation 
and the Federal Business Development Bank. 


Actif, passif et valeur nette 


IMEVE IE 


L'actif des entreprises fédérales (tableau 3) 
s'est accru de $1,725 millions durant l'année pour 
passer a $29,465 millions. 


Les créances hypothécaires et les contrats 
de vente ont grimpé de $638 millions principalement 
en raison de 1'augmentation des préts accordés par 
la Société centrale d'hypothéques et de logement 
et la Société du crédit agricole. Les préts ac- 
cordés aux entreprises par la Société pour 1l'ex- 
pansion des exportations ont été les grands respon- 
sables de la hausse de $497 millions enregistrée 
au poste "Autres préts et avances'’. L'encaisse et 
les dépGts ont grimpé de $275 millions. 


Passif 


Le passif des entreprises publiques fédérales 
(tableau 3) s'est accru de $1,378 millions, passant 
a $23), /30 Talsionse 


L'administration fédérale est demeurée le 
principal détenteur du passif de ces entreprises. 
Les autres préts et avances ont plus que doublé du- 
rant l'année, principalement en raison d'une aug- 
mentation des emprunts par ces entreprises publi- 
ques; leurs créances hypothécaires et leurs con- 
trats de vente, ainsi que leurs préts accordés aux 
entreprises se sont accrus, tel que mentionné au 
deuxiéme paragraphe de la section portant sur 
iWackiin 


Valeur nette 


Les hausses de la valeur nette sont attribua- 
bles surtout 4 la conversion en capital-actions 
des préts et avances payables 4 1'administration 
fédérale par 1'Administration de la Voie maritime 
du Saint-Laurent, et a 1'émission de capital- 
actions par le réseau des Chemins de fer natio- 
naux, Polysar Limitée, Pétro-Canada, la Société 
d'expansion des exportations et la Banque fédérale 
de développement. 


STATISTICAL TABLES 


TABLEAUX STATISTIQUES 
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TABLE 1. Income and Expenditure, by Industry, for the Fiscal Year Ended Nearest to December 31, 1977 


TABLEAU 1. Revenus et dépenses par groupes d'activités, exercice clos le plus prés du 31 décembre 1977 


ax Sub-total 


trans- 
Transportation, communication portation, Wholesale 
and other utilities communi- trade, Finance, 
— cation manufac— insurance, 
Transports, communications et and other turing real estate 
autres services d'utilité publique utilities | and mining and other(1) 
Income and expenditure = = = Total 
— Total Commerce Finances, 
Revenus et dépenses partiel, de gros, assurances, 
Fi 2 transports, industrie affaires 
Transpor- Communi- Electric F 3 ae 
é i communi- manufac— immobiliéres 
tation cation power ; AS 
a & rm cations turiéres et et autres(1) 
4 & 5 e e mines 
Transports Communi- Electri- & ge 5 
cations cité Seas 
d'utilité 
No. publique 
thousands of dollars — milliers de dollars 
1 |Sales of goods and services — Vente de biens et | | 


SErVIEES eve cieces atettia os Ses uk BE RCI ey oor eee 3,766,912(2) 164,635 37,885 35969 432 2,691,270 309,078 6,969,780 
2 |Investment income — Revenus de placements: 
1. Interest from — Intéréts: 

(i) Federal government — Administration 


publique fédérale ........ a fara ove arta Meaincel ois 8,582 = = 8,582 = 50,447 59,029 
(ii) Federal government enterprises — Entre- 
prises publiques fédérales ............. PH Ma eye! - = 2h 153 = = aes BSS: 
(iii) Provincial governments — Administrations 
publiques provinciales ........... nieierereks - - = - = 48 | 48 
(vii) Local governments — Administrations 
publiques locales ...... eyel oxatia:s)i0 (ey elielierstekelle}s - - - — - 4 4 
(xi) Other sources — Autres sources ........++. 17,992 4,172 - 22,164 15,462 LOZ Ole) 1,230,538 
Sub-total — Total partiel ...... Sees ets LG NOH 4,172 = 51,899 15,462 ib PAC ips longa 
2. Rental income — Revenus de location ............ 12,097 - - 12,097 = - 12,097 
3. Other investment income — Autres revenus de 
PIlAGEMEN tS er ete: ater ses edt ete ear ake Rye stats << steteiere 2,488 266 - Dewey 3,200 53,074 59,028 


Sub-total, item 2 — Total partiel, 
POSEGHZ: akime artes Scion MAOKhO SERIO Sogn 62, 3h2 4,438 = 66,750 18,662 1,296,485 1,381,897 


3 |Transfers from — Transferts de: 
(i) Federal government (3) — Administration publi- 


que federalie(3)is acieiee' fa A Eola ne ci Cee aie Gio ot 5,941 464,749 = 470,690 2,546 64,517 DSi] OD 

(ii) Federal government enterprises — Entreprises 
publiques fédérales ......... mia ohera inter aelatietetalis 2S = = Zoe a SS = = Zapf fis) 
Sub-total, item 3 — Total partiel, poste 3 8,116 464,749 = 472,865 2,546 64,517 539,928 
4 |Other income — Autres revenus .......... SO OUOO AiGcroucic, 29,368 4,954 - 34,322 By AOL 8,283 47,897 
5 Income — Total — Revenus ......seeeeeeeee 3,866,708 638,776 37,885 G43. 369 25d lis AO 1,678,363 8,939,502 


6 |Cost of sales of goods and services — Cofit des ventes 
de biens et services: 


1. Wages and salaries — Rémunération .............. WSV/Si/y ie) 260,874 6,650 2,005,043 232,939 29 a5 75 350),537 
2. Other purchases of goods and services — Autres 
achats. dey bil enswefeSeCuvaCes) sees eensenadiapels (ols ione)s R625 a4 2d Desieen, 12,801 1,917,867 2,076,607 194,922 4,189,396 
Sub-total, item 6 — Total partiel, poste 6... Be TOS 205) 540,196 19,451 359225 9110 2, 3095146 307,877 65.539), 933 


7 | Interest to — Intérét di: 
(i) Federal government — Administration publique 


POMer ghe Neraia rare acca cami clare ar taLsetotertie ol aiexereorety ety 147,090 15,503 14,250 176,923 Vigtoo | 1,046,566 1,230,642 

(ii) Federal government enterprises — Entreprises 
publiques fédérales ....... re BOOS Coc Diese 62,800 - - 62,800 1,583 =. | 64, 383 
CXEN NOEs, — AWETES Yates nie setsasinse « poo oosead Gmeeeted 0 52,307 = = 52,307 46,452 2,995 101,754 
Sub-total, item 7 — Total partiel, poste 7 ... 262,197 15,583 14,250 292,030 55,188 1,049,561 1,396,779 

8 | Provision for depreciation — Provision pour amortis— 
SOMIGRL IS re eiciaie lc lelaieieseteretst shane a:leid,oiea/elecoratniel sem nzeseemeaere tsi votes 296,607 41,657 3,807 342,071 35,276 6,563 383,910 
9 | Other expenditure — Autres dépenses ....... Baotic oon 146,202 351085 - 149, 287 29),.196 65,255) 243,738 
10 Expenditure — Total — Dépenses ........... oe 4 O68, 209 600,521 37,508 4,706,298 2,428,806 WAPOA: 8,564, 360 


11 |Net profit (+) or loss (—) before provision for 
income tax — Bénéfice net (+) ou perte nette (—) 


avant provision pour imp6ts sur le revenu ......... = 201,561 33), 255 Boel — 162,929 288,964 249,107 375,142 
12 | Estimated income tax — Imp6t estimatif sur le 
TeWenil ee acon sete TAGs eo OD OROREST REO Tete Soe soto = i860 = 85701 = — 35,561 — 30,906 | — 11,044 Salts OU. 


13 |Net profit (+) or loss (—) after provision for 
income tax — Bénéfice net (+) ou perte nette (—) 
aprés provision pour imp6ts sur le revenu ......... | — 223,421 24,554 377 — 198,490 258,058 (4) 238 ,063 297,631 


14 | Expenditure plus net profit or minus loss — Total — 
Dépenses plus bénéfice net ou moins perte nette ... | 3,866,708 | 638,776 37,885 45543369 | 2,717,770 1,678,363 8,939,502 


ae > > * . + = 5 Et a ee 
(1) Includes Canadian Commercial Corporation and Canadian Patents and Development Limited which, within the Standard Industrial Classification, are in- 


cluded under Public Administration. — Y compris la Corporation commerciale canadienne et la Société canadienne des brevets et d'exploitation Limitée 
que la Classification des activités économiques considére comme administration publique. 

(2) Includes subsidies paid by the federal government to Canadian National Railway System: Maritime Freight Rates Act, 16,257; payment under the Na- 
tional Transportation Act 273,738; total 289,995. — Y compris les subventions versés par l'administration publique fédérale aux chemins de fer na- 
tionaux; Loi sur les taux de transport de marchandises dans les provinces Maritimes, 16,257. — Loi nationale sur les transports, 273,738; total, 
289,995. 

(3) See Table 4 for transfers from federal government taken into current income and surplus accounts. — Les transferts de 1'administration publique 
fédérale inscrits aux comptes des revenus et des bénéfices non répartis figurent au tableau 4. 

(4) Includes profits of the Canadian Wheat Board which are distributed to grain producers. — Y compris les bénéfices de la Commission canadienne du 
blé qui sont distribués aux producteurs de céréales. 
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TABLE 2. Analysis of Unappropriated Surplus Transactions (Net), by Industry, for Fiscal Year Ended Nearest to December ST LOT, 


TABLEAU 2. Analyse des transactions nettes au compte des bénéfices non répartis, par groupes d'activités, exercice clos le plus prés du 31 décembre 1977 


Sub-total 
trans- 
Transportation, communication portation, 
and other utilities communi- Wholesale Finance, 
= cation trade, insurance, 
Transports, communications et and other manufacturing | real estate 
autres services d'utilité publique utilities and mining and other (1) 
a = = Total 
Total partiel, Commerce Finances, 
; transports, de gros, assurances, 
Transport- Communi- Electric communi- industrie affaires 
tation cation Bower cations manufac— immobiliéres 
im os 2 OT le et autres turiéres et et autres(1) 
Transports Communi- Electriciteé services mines 
cations d'utilité 
No. publique 
thousands of dollars — milliers de dollars 
1 |Balance at the beginning of the year — Solde au 
depuis ce anne eacriremote cite iaciale seis al uyapatocnvois 61 = 379,137 107,759 — 4,530 — 275,908 bee Paes wes) 144,023 405,628 
Add — Ajouter: 
2 Net profit or loss for the year after provision 
for income tax(2) — Bénéfice net ou perte nette 
de l'année aprés provision pour impéts sur le 
revenu(2) ..... Rage Owe Ae CORR OID ae eines Sie. SiR ate — 223,421 24,554 Sid — 198,490 258,058 238,063 297,631 
3 Net profit or loss on sale or retirement of fixed 
assets — Bénéfice net ou perte nette provenant 
de la vente ou de la mise hors service des 
SUMODPLAGAE LONG: (25.5% oo sieceele dre onissnieie Heotoasomne 3 13,073 = — 135073 — 348 2,760 15,485 
4 |Transfers from — Transferts de: 
(i) Federal government(3) — Administration pu- 
biltiquestederale(s) ua.e sss cee Briel uss, es fe 109, 249 3,143 = 112,392 = 7,966 120, 358 
5 | Transfers from reserves — Transferts des réserves = = = = 29 = 29 
6 | Other adjustments — Autres ajustements ....... orgies = = = - = 623 3,480 2,862 
7 Additions — Total — A AVOUT SE Grainie aro.05 - = 1015099 27,697 ee hh = 73,025 pei ipl lea 252,269 436,365 
Deduct — Déduire: 
8 Remittances to — Remises 4a: 
(1) Federal government — Administration pu- 
bligque £ederale ........ Routpcodooo blond = = = = 45,838 86,901 132,739 
(ii) Federal government enterprises — Entre- 
prises publiques fédérales ............ A 200 = = 200 14,183 = 14,383 
GAN) Oe ere AWETO SUE cre oteters\ehelstaveieva siniete © clelsi@ ccalcecs - - = = 216,952 T7), 332 234,284 
Sub-total, item 8 — Total, 
POSESRS Ms hase GMsiea ers, thas n'e,s side ere 200 - - 200 2765973 104,233 381,406 
9 | Transfers to reserves — Affecté aux réserves ...... 397 - = 397 = DOS Tie 117,124 
10 | Other adjustments — Autres ajustements ............ 816, 9624 - - 816,962 1,327 O20) 819,609 
all Deductions = Total = Deductions, sna. o. 006% 817,559 = a 817,559 278,300 222,280 IS Loo) 
12 | Balance at the end of the year — Solde en fin 
COMME OT MY sosvavatere areca Seachteh sent sores seneys atetwraltobays tat shetdisteasiels me AACA Y/Me)5) 135,456 = a alsys} — 1665492 Bully Sisys TA OL2: — 476,146 


Hee 


(1) Includes Canadian Commercial Corporation and Canadian Patents and Development Limited which, within the Standard Industrial Classification, are 


included under Public Administration. — Y compris la Corporation commerciale canadienne et la Société canadienne des brevets et d'exploitation, 
Limitée que la Classification des activités économiques considére comme administration publique. 

(2) Item 13, Expenditure, Table 1. — Poste 13, Dépenses, tableau l. 

(3) See Table 4 for transfers from federal government taken into income and surplus accounts. — Voir le tableau 4 pour les transferts de 1'administra- 
tion publique fédérale inscrits aux comptes des revenues ordinaires et des bénéfices non répartis. 

(4) Reflects the $808 million adjustment for Canadian National Railway System depreciation in respect to prior periods. — Traduit l'ajustement de 


$808 million pour l'amortissement du réseau des Chemins de fer nationaux du Canada pour des périodes précédentes. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1977 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercise clos le plus prés du 31 décembre 1977 


Sub-total 
trans- 
Transportation, communication portation, Wholesale 
and other utilities communi- trade, Finance, 
= cation manufac- insurance, 
Transports, communications et and other turing real estate 
autres services d'utilité publique utilities and mining and other(1) 
= = = Total 
Assets — Actif Total Commerce Finances, 
partiel, de gros, assurances, 
transports, industrie affaires 
Transpor- Communi- Electric communi- manufac- immobilié@res 
tation cation power cations turiéres et et autres(1) 
= = , = et autres mines 
Transports Communi- Electricité services 
cations d'utilité 


publique 
dollars — milliers de dollars 


thousands of 


1 | Cash on hand and on deposit — Encaisse et dépots .... 289,654 58,051 680 348,385 89,605 159,105 597,095 


2 | Accounts receivable less allowance for doubtful 
accounts — Comptes 4 recevoir moins provisions 
pour ereances: dowteuses! 4.6 scene scap sess eve ee v0 454,731 60,333 6,939 522,003 681,749 74,690 1,278,442 


3 | Accrued revenue and prepaid expenses — Comptes de 
régularisation — Actif: 


1. Prepaid expenses — Frais payés d'avance ........ De el 15,622 _ 21,343 Seley = 26,700 

2. Accrued interest — Intéréts courus ......c00cc00 - - - - 12,226 281,904 294,130 

3. Other accrued revenue — Autres .......eeeeevssee PAUSED = = 25. - 2,764 4,915 
Sub-total, item 3 — Total partiel, poste 3 7,872 O22 - 23,494 17,583 284,668 325,745 

4s |haventertes! =i SEOCKS: ‘cyarssctajsielsislsy checedoiemieisleraciere bette Maile 290,825 39,656 TOD 337,636 1,345,035 - 1,682,671 


5 | Amount due from — Montants dus: 

(i) Federal government — Administration publique 
fédérale: 
1. Loans and advances — Préts et avances .. - - - = 4,167 15,420 19,587 


2. On account of deficits — Au titre des 


AGEL CLE SH Re Fatacrotevstote o.oo otervorete reo erator rare 1,788 ~ — 1,788 = = 1,788 
Sub totais — Lotall partite) Jwasiensreniers 1,788 - - 1,788 4,167 15,420 Zs au 
(ii) Federal government enterprises(2) — Entrepri- 


ses publiques fédérales(2): 


1. Loans and advances — Préts et avances .. 253,411(3) - = 253,411 - 125,011 378,422 


(iii) Provincial governments — Administrations 
publiques provinciales: 


1. On account of deficits — Au titre des 
ei GHIE Gare stein ietcierareteratarstee ateete ances 916 ~ - 916 - - 916 


(vii) Local governments — Administrations publiques 
locales: 


1. Loans and advances — Préts et avances .. = - — - - 742,384 742,384 


(xi) Other — Autres: 


1. Loans and advances — préts et avances .. 8,570(4) =- - 8,570 26,389 3,749,411 3,784,370 
2. IRCCLeSt — st ntameta i. gusset ueve oeieie lcs 6,923 ~ - 6,923 - - 6.5823 
Sub-total = f6tal partiel occ es eines 15,493 = = 15,493 26,389 3,749,411 3,791,293 


Sub-total, item 5 — Total partiel, 
POSTS SS: cirerotoval scale cclerame ertare einre anions 271,608 - - 271,608 30,556 4,632,226 4,934,390 


See footnote(s) at end of table. — Voir note(s) a la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1977 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1977 — suite 


Sub-total 
trans- 
Transportation, communication portation, Wholesale 
and other utilities communi- trade, Finance, 
= cation manufac- insurance, 
Transports, communications et and other turing real estate 
autres services d'utilité publique utilities and mining and other(1) 
— a = Total 
Assets — Actif Total Commerce Finances, 
partiel, de gros, assurances, 
Transpor- Communi- Electric eens ponte: industrie affaires 
Coton anion power communi— manufac— immobiliéres 
a nw is cations turiéres et | et autres(1) 
Transports Communi- Bllectr tetanic wae s mines 
Fi services 
cations ’ Aone 
d'utilité 
publique 
thousands of dollars — milliers de dollars 
| | 
6 | Investments — Placements: 
1. Federal government treasury bills — Bons du 
Trésor de 1'administration publique 
BOCK AUC re reretenane i gitie Seren s\ct 9405 5:016 8) Seyelsseieueiie) oesues 65,950 7,568 = 73,518 = 54,872 128,390 
2. Federal government bonds — Obligations de 
l'administration publique fédérale ........ 73,059 - - 73,059 = 576,931 649,990 
3. Federal government enterprise bonds — Obliga- 
tions des entreprises publiques fédérales 94,414 - = 94,414 = = 94,414 
4. Federal government enterprises — Entreprises 
publiques fédérales: 
Capital stock — Capiital—actions i... 2.0. 3. 5,109 — — 5,109 — — 5,109 
5. Provincial government bonds — Obligations des 
administrations publiques provinciales .... 3,987 - = 3,987 - 835 4,822 
6. Local government debentures — Obligations non 
garanties des administrations publiques 
WOKS OS Ab So cons Ga OO OU.A hao ROD UO Rone COOnC - - - - - 76 76 
7. Notes of Canadian companies and institu- 
tions — Billets des sociétés et des 
institutions camadienneS .....scecesesaseee = 1 - - - 51,829 51,829 
8. Bonds and debentures of Canadian companies 
and institutions — Obligations de sociétés 
constituées au Canada et d'institutions ... 40,461(5) = = 40,461 68,488 209 109,158 
9. Capital stock of Canadian companies — Capi- 
tal-actions de sociétés constituées au 
RB ols Cale cease cina evoke Oa A OOo ORES in OPEN, DERE G ZT a Las - - 27,148 114,907 297,876 436,931 
10. Mortgages and agreements for sale (Cana- 
dian) — Hypothéques et contrats de vente 
(Camadtennes) Mericcerstensrielclersietotereiersiete rere tatersielel ke 8,849 - - 8,849 8,260 10,214,286 10, 231,395 
ll. Other Canadian investments — Autres place- 
MENS: CANAGHONI'S: <..c.cnssejaieisusrere) ove. (e) shexeieusisue:sieieiene 15,679 B52 - 16,031 S86 33,606 61,473 
12. Foreign investments — Placements 4 1'étranger 9,219 = t= 9,219 T2992 320,751 342,962 
Sub-total, item 6 — Total partiel, poste 
etaeein tame teats in ietinceysisy eyes oteteneaiekesnvoterbreiete ts fei scoke 343,875 7,920 = 3515795 213,483 BUSS 51 a201 12,116), 549 
7 | Fixed assets — Immobilisations: 
1. Property held for sale — Biens fonds destinés 
SUB VED tear rosso ay nishah tale seie tele iaveliars. ssivcele tn sey azacee = = = = = 960,863 960,863 
Dates OS te ERGO Sea nce hg ar atlavanoceh elatand re) &1a-aitnr aire ints. costeneie¥s) 9,337,594 728,982 202,955 10,269,531 1,504,902 Zoe 11,801,788 
Subatora. — TOGA pSrtELel Siem uw © aie/sieia stele) siete Oa) 04 728,982 202,955 10,269,532 1,504, 902 988,218 Oe Ol 
3. Less accumulated depreciation — Moins amortis— 
SEMeM EAC CumU Le siete alate ratoreeveloloy cles) av otaleiereiels\e\lstee 3,804,846 292,183 23,062 4,120,091 364,517 48,038 4,532,646 
Sub-total, item 7 — Total partiel, poste 7] 5,532,748 436,799 179,893 6,149,440 1,140,385 940,180 8,230,005 (6) 
8 | Deferred charges — Frais différés: 
1. Unamortized bond discount — Primes de rembour- 
sement des obligations non amorties ........ sya foul = = 3,751 = = S38 15! 
2 (Ohelayan— oko getey MeceBkct OOOO UO OMI JOO 0c Oo 82,170 = 81 82,251 60,732 Bye Key) 148,150 
Sub-total, item 8 — Total partiel, poste 8 85,921 = 81 86,002 60,732 Di hG7, W515 902 
9 |Other assets — Autres éléments d'actif ............ LANG avn} = = 110,413 IO WG 18,515 148,098 
VOU ASSetwe TOES L HACE Oe reve oyeus oie. otaup sletain syetaie ls ipysleenaral’s 7,387,647 618,381 194,748 8,200,776 3,598,298 17,665,822 29,464,896 


See footnote(s) at end of table. — Voir note(s) a la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1977 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1977 — suite 


Liabilities — Passif 


Transportation, communication 
and other utilities 


Transports, communications et 
autres services d'utilité publique 


Transpor- 
tation 


Transports 


Communi- 
cation 


Communi- 
cations 


No.| 
1 |Accounts payable — Comptes 4 payer ......s-seeeeeee 398, 263 146,051 
2 |Accrued expenditures and deferred credits — Comptes 
de régularisation — Passif: 
1. Accrued interest — Intéréts courus ........... 270,042 - 
2. Other accrued expenditure — Autres frais 
COWES: [sys nlovase-ars-oaisvons:acere siele'e tol mieve stater oes auare eta terer 431,511 = 
3. Deferred credits — Produits regus ou comptabi- 
Lise sr dl avance ssn cia noe slers loser tereireercreree 101,291 = 
Sub-total, item 2 — Total partiel, poste 2 802,844 = 
3 |Amounts due to — Montants dus: 
(i) Federal government — Administration publique 
fédérale: 
1. Loans and advances — Préts et avances: 
Long-term — Wong sterme mice eds street 2,393,397 221,504 
2) dmberest — Interetes cers < sersrdeicteslcie cs one 140,043 56,213 
Sub-total, item 3 (i) — Total 
parte’, poste 3's) e crenaacecse revels ere 2,533,440 277,717 
(ii) Federal government enterprises — Entreprises 
publiques fédérales: 
1. Loans and advances — Préts et avances: 
Short-term — Court terme ............ 655 = 
Long—term — long mbexme |... cite cts + 321,797 a 
Sub=totall — Total spantaell (yess oases. 322,452 o- 
(xi) Other — Autres: 
1. Bank loans — Préts bancaires .......... 179,484 2,411 
Zo eimbenest — Interetsmarcicsele cise tee «01s ate 594 = 
SA ANOECS, OES ete o.com ciaveccucberareiavs: 3.6 Won oes a = 
4. Loans and advances — Préts et avances uS = 
5. Bonds and debentures — Obligations .... 746,590(7) re 
GemO Shier — AE Cote setleteiaieoreintelene ror oleraie etave 8 es 
Sub-total, item 3 (xi) — Total par- 
Hel. poses 3: Ga <imeverdyas wouter Areas 926,691 2,411 
Sub-total, item 3 — Total partiel, 
DIOS ema ack tatetethers vareier ei sce eneate eee ai 3,782,583 280,128 
4 |Trust and deposit accounts — Comptes de dépéts et 
imatahoton te Bh aSeE OID GOO FOODS O60 COS UCP OD OE COPIOA OOO os ie 
5 |Other liabilities — Autres éléments de passif: 
1. Contractors’ holdbacks — Cautionnements des 
QNETESPEAWEULS. cfc aveaerere emateversce alesis ee eiealierers)icis'e = = 
2. Other = Autvesy wa.s'ssngasteeventeis pernersiee POR as are 121,672 44,555 
Sub-total, item 5 — Total partiel, poste 5 Ns G72 44,555 
6 |\Litabilities'— Total — Passifiit pmece-+-+-citentecs 5,105,362 470,734 
See footnote(s) at end of table. — Voir note(s) 4 la fin du tableau. 


Electric 
power 


Electricité 


Sub total 
trans- 
portation, 
communi- 
cation 
and other 
utilities 
Total 
partiel, 
transports, 
communi- 

cations 
et autres 
services 
d'utilité 
publique 


Wholesale 
trade, 
manufac— 
turing 
and mining 
Commerce 
de gros, 

industrie 
manufac— 
turiéres et 
mines 


Finance, 
insurance, 
real estate 
and other (1) 


Finances, 
assurances, 
affaires 
immobiliéres 
et autres(1) 


thousands of dollars — milliers de dollars 


2,916 


194,931 


194,931 


194,931 


1,054 


1,054 
198,901 


547,230 


270,042 
431,511 
101, 291 


802,844 


2,809,832 
196,256 


3,006,088 


655 
321/97, 


SPER 


181,895 
594 


05) 
746,590 
8 


929,102 


4,257,642 


1,054 
166,227 


Tov 26a 
5,774,997 


666,753 


3,665 
24,390 
13,525 


41,580 


179,746 
4,499 


184,245 


944,635 


38 , 600 
278, 596 


20,030 


1,281,861 


1,466,106 


95, 
26,939 


27,034 
2,202,465 


121,671 


116,146 
1515320 
39,409 


470,925. 


14,665,675 
39,812 


14,705,487 


T7619 


21,091 
609, 918 


61,350 


709,978 


15,415,465 


79 


2,871 
46,909 


49,780 
15,758,820 


Total 


1,335,654 


389,853 
471,271 
154,225 


1,015,349 


17/5 655;5, 259 
240,567 


17,895,820 


655 
321,797 


322,452 


1,144,149 
594 

59), 091 
888,529 
746,590 
81,388 


2,920,941 


ZU S oes 


1,971 


4,020 
240,075 


244,095 
23,736,282 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1977 — Concluded 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1977 — fin 


] Sub-total 


trans- 
Transportation, communication portation, Wholesale 
and other utilities communi- trade, Finance, 
= cation manufac-— insurance, 
Transports, communications et and other turing real estate 
autres services d'utilité publique utilities and mining and other(1) 
= = — Total 
Net worth — Valeur nette Total Commerce Finances, 
partiel, de gros, assurances, 
Eranepors Commune Riesee transports, industrie : affaires 
4 5 communi- manufac— immobiliéres 
tation cation power : a 
‘F a. iS cations turiéres et et autres(1) 
Transports Communi- Electricité et pees eva hs 
aeyeieen services 
d'utilité 
No. ublique 
thousands of dollars — milliers de dollars 
7 |Capital stock held by — Capital-actions détenu par: 
(i) Federal government — Administration publique 
SOCISENIEE A ciaodognGuoe bOOOUCOUOOOURSEOICOLS 2,593,542 - - 2,593,542 727,778 569,327 3,890,647 
(ii) Federal government enterprises — Entreprises 
PUbLN Guest PEdSvalecuriis siciels clevelaiels (ete efere ccs eke 28 — - 28 12,000 244,780 256,808 
Gxt) BOthertaAutr Soteetece ye cris ieiel eile are eletetets ire nidice « 4,345(8) - _ 4,345 _ = 4,345 
Sub-total, item 7 — Total partiel, poste 7 2,597,915 = - 2,597 5915 739,778 814,107 4,151,800 
8 | Interest free working capital provided by — Fonds 
de roulement net d'intérét fourni: 
(4) Federal government — Administration publique 
LETS EWI Mn of GOO COTOC OCOD DUGG CODON O Bien 200 = - 200 3282 10,000 13,482 
9 |Fixed assets transferred by — Immobilisations 
transférées; 
(i) Federal government — Administration publique 
FOdErAlionsmscttste cerca cailecisslerrs neces ike earatere 692,964 - - 692,964 = - 692,964 
10 |Other equity held by — Autres avoirs détenus par: 
(i) Federal government — Administration publique 
LEASr al eG hiere aiaperoy spp stavst sietahayerevere si-cie reve aerere 258,464 - = 258,464 9,336 122,200 390,000 
(&L) (Other —"Autres as ws siaciereemvesiesiseactiens 6 - - - - il - il 
Sub-total, item 10 — Total partiel, poste 
LQ rates serene teXerole eve-ceintale faleretey aie laisteleievels ele tor ee colors 258,464 - - 258,464 9,337 122,200 390,001 
11 |Reserves — Réserves: 
1. Acquisition of capital assets — Acquisition 
di AnumopAlbiis ata ons itclelsleyss ere steve eles coe cketeract ones = = = = 21,923 = 2923, 
2. Insurance — Assurance ....... able eiets Wisveus Gisssiccers 16,589 =" as 16,589 = 125,665 142,254 
3. Other reserves — Autres réserves ........ Mees 13,948 Ero = 26,139 NOS e729 661,018 792,336 
Sub-total, item 11 — Total partiel, poste 11 OASIS 12,191 zs 42,728 E27 hoz 786, 683 956,513 
12 |Unappropriated surplus — Bénéfices non répartis ... |—1,297,795 135,456 — 4,153 }— 1,166,492 516,334 174,012 — 476,146 
TS hNet worth = Totall— Valeursnette: ws. scacceccs cts ss 2,282,285 147,647 = 4,153 2,425,779 15395 3833 L907 1002 5,728,614 
14 |Liabilities and net worth — Total — Passif et 
dem latvaleunanette Mots ccetsialecsnersitesersiae ec croinieie erarcnc 7,387, 647 618, 381 194,748 8,200,776 SAN} 17,665,822 29,464,896 


(1) Includes Canadian Commercial Corporation and Canadian Patents and Development Limited which, within the Standard Industrial Classification, are 


included under Public Administration. — Y compris la Corporation commerciale canadienne et la Société canadienne des brevets et d'exp 


Limitée que la Classification des activités économiaues considé@re comme administration publique. 
(2) Reflects the results of transactions between subsidiary and parent government enterprises. — Traduit les résultats des transactions entre les entre- 
prises méres de l'administration publique fédérale et leurs filiales. 
(3) Consists of non-negotiable notes and debentures of subsidiary federal government enterprises which are classified under contra loan liabilities. — 
Consiste en billets et obligations non négociables d'entreprises publiques fédérales affiliées et figurant au passif au compte de contrepartie des 


oitation, 


préts. 
(4) Receivable from non-government affiliates. — Effets A recevoir d'entreprises affiliées du secteur privé. 
(5) Of this amount, 207 represents the value of bonds of non-government affiliates. — Dont 207 représentent la valeur des obligations des entreprises 


affiliées du secteur privé. 


(6) Includes an undetermined amount of interest capitalized during construction of fixed assets of transportation and communication utilities. 


It does 


not include government-owned plants, canals and other properties operated or administered by enterprises and valued at 31,204. — Y compris un mon- 
tant indéterminé représentant l'intérét capitalisé durant la construction d'immobilisations destinées aux services de transports et communications. 
Ces chiffres ne comprennent pas les usines appartenant a 1'administration publique, ni les camaux et autres propriétés exploités ou administrés par 


les entreprises et évalués 4 31,204. 


(7) Guaranteed by the federal government. — Garantis par l'administration publique fédérale. 
(8) Capital stock of subsidiaries held by the public. — Capital-actions de filiales détenu par le public. 
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TABLE 4. Transfers from Federal Government Taken Into Income and Surplus Accounts for Fiscal Year Ended Nearest to December 31, 1977 


TABLEAU 4. Transferts de l'administration publique fédérale figurant aux comptes des revenus et des bénéfices non-répartis, exercice 
clos le plus prés du 31 décembre 1977 


Thousands of 
dollars 


Milliers de 


dollars 
Income — Revenus 
Grants in respect of operating requirements — Subvention d'exploitation: 
Canadian Arsenals Limited — Les Arsenaux Canadiens.p limite =... csc sis cis s\ele) se rie lelsleisieleyecs GO GOR COC OCD ED OC OOM SOO DRDO GOGD aareiere 938 
Canadian Broadcasting Corporation — Société Radio-Canada ...... ARO OMomUdns doo oR boDooUuDédosahaoes Segond onten aifa}l al ofievs} siaielis hatstol ee 464,749 
Canadian Saltfish Corporation — Office canadien du poisson Sal@ ccc. ccccceccccscccesccnernssce S JOA AAO Hs OO CIO COU ORS CFG O DADC 300 
Central Mortgage and Housing Corporation — Société centrale d'hypothéques et de logement ............ ateltevatateval eval reraierelistai ci Se eisis 64,517 
Eldorado: Nuclear Limited! — E’dorado mucleadre,, WiAmiitee fie) cis sce co cisie te of ec leiajeieycieta sale MCI Do 3 MOC OOOH 9 Riialles clone vekeieverereesianats otave i 1,308 
National Harbours Board) — Conseil des: ports: WatLOMAUK) Fees stoic ere os ml eiel areal es es) slelelevaiielinin|.o sls wile Siie/al's) euelieiisis alrafiel ojiatiaitene) sad aferayiole)le\(e Sravedageralenels 3 3,413 
Northern Transportation Company Limited — Société des transports du Nord, Limitée .......... MEIC SIG OBE Set OOO OG AOE OOD OM On 253 
Wiia, Ratiul's Gamadaco linc s | Speverd;cnertie ie) oe claya\ agers lattav as oiiet enol efelelcaarsuet ene ROOD D.C Sor On co: SoA Inco OETA Pe cla GOO a Or CGO} 2527 D 
Income (Table 1, item 3(i)) — Total — Revenus (tableau 1, poste 3(i)) ....... Gs wllesez Sue aie epee tra) Aker eke ay sitavavag alee, Siaraksle enarerat dela: ata AOR DED ERED) 
Surplus account — Bénéfices non-répartis 
Contribution toward operating deficits — Contributions au déficit d'exploitation: 
Canadian Broadcasting Corporation — Société Radio-Canada ..............-- preveteveexaterenslsiiatersitals) ateyetayevegoy<iecak aketerers vote vatel sieks JOD COOH OID 3,143 
Canadian Commercial Corporation — Corporation commerciale canadienne .......... ey Hoes CaD A Oc ono Oem en eiwie Wigieveiclele) 4.sereel Set ste) eyerene 75272 
Canadian National Railway System — Le réseau des Chemins de fer nationaux du Canada: 
Newfoundland Ferry and Terminals — Traversier et terminus de Terre-Neuve ..... adelielalareratetotererebororetere s sieve ysrers efoto tenels tate! nisl stateveveteranetate 
Newfoundland Coastal Service — Service cétier de Terre-Neuve .....- eee eee eee ee eeee settee eee eee SOG HOBO CDOT ERGO COG 89,156 
Prince Edward Island Ferry and Terminals — Traversier et terminus de 1'Ile-du-Prince-Edouard ...........+..... © eevee |e eielelejare 
Canadian Patents and Development Limited — Société canadienne des brevets et d'exploitation, Limitée ............... eis iaiereastiste 250 
Farm Credit Corporation — Société du crédit agricole ......... Move reloeterersiste arenetercheks Ch ONE CIRO ICING Okt GOO OIRO DOO POC OOS occ Bad 444 
St, Lawrence Seaway Authority, The — Administration de la Voie maritime du St. Laurent ....ceccccssisieecvrinvesccccsecwmsisie aad LOSS) 
Yarmouth-Bar Harbour Ferry Service — Service de traversier Yarmouth-Bar Harbour «-+----esseccecccccecsccsssssces aed eae OP RERCAT: 778 
Surplus account (Table 2, item 4(i)) — Total — Bénéfices non-répartis (tableau 2, poste 4(i)) ...-..cceseeccceccccceeccs 120,358 
transfers —Total-— Transferts) (....0ch ces cues MAC COBO OOF OOO OR OO COMO GOIO Sob OOOO De OGebOmcobuS Ble cratsjele siete erste aciera 658, Tid 
(1) Im addition, two of the enterprises received production cost subsidies. — Deux entreprises ont en outre recu des subventions 4 la production. 
(2) Includes 18,002 contributions toward operating deficit of the Welland Canal for the year. — Y compris une contribution de 18,002 destinés A réduire 


le déficit d'exploitation du canal Welland pour l'année. 


TABLE 5. Comparative Combined Statement of Income, Expenditure and Net Profit or Loss for Fiscal Years Ended Nearest to December 31, 1977 and 1976 


TABLEAU 5. Etat comparatif des revenus, des dépenses et des bénéfices nets ou pertes nettes des exercises 
clos le plus prés du 31 décembre 1977 et 1976 


Absolute Per cent 
change change 
O77, 1976 Variations Variation en 
absolues pourcentage 
1977/76 1977/76 


ath 


millions of dollars — millions de dollars 


Income — Revenus 


Sales of goods and services — Vente de biens et services .......... sje ateva ia Sishahe oraktaerens aac 6,970 6,309 661 10.5 
Investment income — Revenus de placements ........+-eeeeeeees Mi ictoieiioreas ot oe Bratton; aia cysitay penne panera ore 1,382 1,196 186 15.6 
Othertincome t—tAutheshrevenus ie consttamartera sce crersey stcletsters sls :c,ofiya/ssolelsts, «ciel eer chee sys so aielen cerns Gro Biomrta 587 474 113 23.8 

Income — Total — Revenus .....02-+<.-++ TOOOne OCR EES SAUTE OSYRERCUOR RCI OER CREE EMERRRCUS DIA SO 3 Ge ners 8,939 T3979 960 12.0 


Expenditure — Dépenses 


Cost of sales of goods and services — Coit des ventes de biens et services .........45- FACE 6,540 6,059 481 7.9 
Depreciation — Amortissement .............0- SOO 0 TOO COGIC OCG mistpeter tere terete Evalsietetetstetets 384 353 31 8.8 
[nterest— TMntber St vrais. cre crenersvesoiaievevwis etleieiore bs \eseca StL aleNeehaketatete aisle leis Gre eisaceal tatels OCHO HONE OIC ORR CTC 1,397 1,278 119 9.3 
Other expenditure — Autres dépenses ............ si eie)ie iw wlateceieleale e's siotbjsteirsiaisane ea Mieyneln as pier rare 243 22 


Expenditure.=—* Total =-Depenseaiss <a. «ioiea bclalove rales ') sale Pimiale) a ete a ess cs pana aie alae cares ee es 8,564 


Net profit (— loss) before income tax — Bénéfice net (— perte) avant impdts sur le revenu 315 
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TABLE 6. Comparative Combined Statement of Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31, 1977 and 1976 


TABLEAU 6. ftat comparatif de l'actif, du passif et de la valeur nette a la fin des exercices clos le plus prés du 31 décembre 1977 et 1976 


Absolute Per cent 
change change 
1977 1976 Variations Variation en 
absolues ourcentage 
1977/76 1977/76 


millions of dollars — millions de dollars 


Assets — Actif 


CASA = ERCALSSE Jos s:0:5,5-2/05 nase) Gus AS ace pe Beat sh IAveslnieabtatsal @AGie( al'sy sete Bulauays) sxesemater eiebaiges es: AIC stievaie «uabenarerolareqavens 3 597 322 275 8.5 
BCCOIRES PeCeIVabLe —ICOMpPLOS @ LECOVOLE fica ssgea ees a sisirengcleameee ees Sheteverenprcreterstetesers aie Wipe) 1,309 = 31 — 2.4 
IV. EM COME Si — TSE OCKS ah ut sboweus hhc ote ake cie ols ies sieve sels sieheie wisicisiie atdve.c) aay ite tareverelovoietalelereictetetetetsnetogehe tare ckata 1,682 hr HS - 55 — 3.2 
PAMOUL Mss eaten Cl) fae MONG a rete s ave us (AlN), Bex vey ore toler osehaterece vey ste vote rotcr< ia ici evevs eve. ile icc tua ienerersta de Grov omic, ov meeaa eyelet 4,934 4,208 726 uty} 
Investments — Placements ......... rate) afore the Re) Souc ates tte 6 FAS ob tin Goo Bets Oh hs 0 I IER TERS '6 125 Wi 115.232 885 7.9 
Rixedwasse&sr— immo bil is ait HONS) eravjeleiere:sfscs sxavereiel s/s) oxels eheie.s/eseis lesere Srel ai aie eiol ele. efeie' ts Coxetrarty 5 etateusicransiareare 8,230 8,160 70 8.6 
Othersassetor—rAMbresmediement-Gmdia ctrl t4iratcyeyots oie atetalersversierelevaietalevarsieiete/a eral cietersyerercieletern ert siopete reisnszere 627 505 122 2.4 

HORE IO Toor GEER Bae OERE ETERS FCC SES FEED SOO DERG ROT SOs SnD Bae hore oS LOM Oe ee 29,465 27,473 1,992 7.2 


Liabilities and net worth — Passif et valeur nette 


Accounts payable — snot BDAY CIE 4s .sctensiley creitei ev steyetsswtel sere: a0s Ae SAO AOU ho OO OOO WOOO OS BOOB OOU OO 1,336 1,230 105 8.5 
BMmounesudye (GL)p==iMontants dusiGl)u rs isepartets slerove Siete Bye sre le sicieve avers ave cue Omie lee le lolsuere «.AaeroTRaes eee 21,139 20,063 1,076 5.4 
Other sidtablLieless— flutes ehememes (der pas si tareteietyoiccleyels © cvs ec cove miavelersie steerctesate Creates Secon 1,261 1,064 197 18.5 
NEESWOR Chi Vamelin yne eerie tchineces ds kinaye se ntos0 alfa foto Nei sie, losers [x;'sekedetorekersi ear eta pi 8 whe toWoubye:e'-0.8 sieve ss coos Dy i2Z9 Soy eils) 614 125.0 
IMoR EVO Wit a oct ee Sed Oo 4 Oee oS Sooo Sou manat eheesha hr Mists a /sisteie ater erties Od PO-OrZOs Sia Grows cto wove esas one 29,465 27,473 15992 he 

a 2 


(1) Includes loans, advances and interest. — Comprend préts, avances et intérét. 


TABLE 7. Components of Assets, Liabilities and Net Worth as a Percentage of the Total as at Fiscal Year Ends Nearest to December 31, 1977 and 1976 


TABLEAU 7. Eléments de l'actif, du passif et de la valeur nette exprimés en pourcentage du total 4 la 
fin des exercices clos le plus prés du 31 décembre 1977 et 1976 


a 


KOT. 1976 


per cent = pourcentage 


Assets — Actif 


SANS LNG OS Ctattate tote t eter at MeVeleyaten ehinls\iatatatovol cvofe(eveFota lsat eiiclseretetelasce state eterevalets cl evstaretencters vel rsteyeteixisualsyavel-te) eretelevate ie etetele 2.0 ee 
Accounts receivable — Comptes 4 recevoir ..... Syoifs: svouedengts co -cvahanes oka atate be ety etehevor’s eMaita ene teva Verte cater aut roke venereal a ronieton crs 4.3 4.8 
Inventor Lesi— StOCKS! traci eieleleie as GOOG TOSS COOO AUC TAU OO CO MOs BAU ON OME OSeadS Cobonc aoboe ShdonS STeatedacs Sai (S58) 
Peso LEER wel Cha pes CRD SIR EEG PPh Ree epic Wetec alca'eiiade aise ibtsratcatevelte wise eje ayoisafartariei ere vere PML leve) ouslate.e ote: eee ele eis Wetnvece: opiate erenolacele 16.8 LSS 
Envestments = PLAC ements Som arusye lass sisisdu sis 6 ee. bre & ike “Ovele 'eub oVa\nieietais PHD On MON oP Eodooe DeOO ands OB aD GomoS Oana 41.1 40.9 
Fixed assets — Immobilisations ....... poDcoao ai oM he fa eilet one lay nits A OAV Sod DODOGHOAS Ob OOd GaCo oo Games Sreckn. eae 28.0 ZENG TL 
Orhentassets —eAuiires seilemen CSE ia Gillie tateratotesen crete leis ol sietetore ala letelezevete onevelers/ae eile! « syiclaileatefeuenctaloscesnenouren sianeve levers Poi 1.8 

ioe Wilkes Hs os o5s Oa eRNeG sa AO naSAe So ddd Kone SaDe OOMnoUoM os oan OOM OSH 6 SewHo Hon Seno Moe ClORe aoe oIoE 100.0 100.0 


Liabilities and net worth — Passif et valeur nette 


Accounts epagab Ley —PCoiny t Gic~ AABN: te loa fo.alat ax ale cleia'sde (Pie ei etelp, 018.0! 4519 ohare) 84, Bo le'ioaiel alle ieraiielacaleyeyee-nyezebelesnie% et siereteiajace 4.5 4.5 
Nii Clwh oh ase. Che INOUE MES aI a GAO NO Sano COME OC OOOO OMIA dO DOM OOS 0.0 HOFOROU Ind Hod OO. DO DIDO A Oro Goto 
Other liabilities — Autres éléments de passif 


INGEN WOKE nV AOU Yamane Oa artetofetay stots fel ohotavellsi(elatsi elisiie/ist's)iaievesirajisUsitai’stsiiofiaist o(elsrsy/etaver'syeleNoietelslevetetey sy ene etevieveceileVertate:eiia (akeltavalte 


ee 


List of Federal Government Enterprises, 1977 


Name of enterprise with Raat Responsible Federal 
associated companies year ee ee statutory Main functions 
indicated by corresponding] ona hs authority 
letters (a) to (g) authority 


Air Canada (a) (subsid- Minister of Transport | Air Canada Act, RSC 1937 To provide scheduled domestic 

iary) (1) 1952, ¢. 268 and and international air services 
amendments. to North America, the British 
Isles, Continental Europe and 

the Caribbean. 

Bio-Research Laboratories | Dec. 31 Connlab Holdings Incorporated under the 1965 | To conduct research on a contract 
Ltd. (b) (subsid- Limited Laws of Quebec. basis. 
lary) (2) 

Canada Deposit Insurance DEecwsh Minister of Finance Incorporated under the 1967 To provide, for the benefit of 
Corporation Canada Deposit Insu- persons having deposits with 

rance Corporation Act, member institutions, deposit 
SC 1966-67, c. 70. insurance against loss of part 
or all of such deposits. 

Canada Development Corpo- | Dec. 31 Minister of Finance Canada Development 1971 To assist in the creation or 
ration (b) (3) Corporation Act, SC development of businesses, 

USHAO= 727, (Ca 4 Or resources, properties and in- 
dustries of Canada; to expand, 
widen and develop opportuni- 
ties for Canadians to partici- 
pate in the economic develop- 
ment of Canada through the ap- 
plication of their skills and 
capital. 

Canadair Limited (c) (4) Dec. 31 | Minister of Industry, | Incorporated under the 1944 | To manufacture aircraft and 

Trade and Commerce Canada Corporations parts. 

Act. 

Canadair Services Dec. 31 Canadair Limited Incorporated under the 1957 To provide engineering services 
Limited (c) (subsid- Canada Corporations to other companies on a rental 
iary) (4) Act. basis. 

Canadian Arsenals Limited | March 31 | Minister of Supply Incorporated under the 1945 To manufacture and develop mili- 

and Services Canada Corporations tary equipment, ammunition and 

ACES ERS CeO S2herc 55. components to meet the requi- 

and amendment. rements of the Canadian Armed 
Forces, to maintain the facil- 
dlites placed in its custody 
and retain skills required to 
operate such facilities. 

Canadian Broadcasting March 31 | Secretary of State Broadcasting Act, SC 1936 To broadcast, produce and dis- 
Corporation (d)(5) WO SESS Lee, CLUE. tribute national program ser- 

vices in English and in 
French, in radio and televi- 
sion, domestically and inter- 
nationally; to operate the 
International Service on be- 
half of the federal govern- 
ment, which bears operational 


and maintenance costs. 


See footnote(s) at end of table. 
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List of Federal Government Enterprises, 1977 — Continued 


Name of enterprise with 
associated companies 
indicated by corresponding 
letters (a) to (g) 


Canadian Commercial 
Corporation 


Canadian National Railway 
System (a) (6) 


Canadian National (West 
Indies) Steamships 
Limited 


Canadian Patents and 
Development Limited 


Canadian Saltfish 
Corporation 


Canadian Wheat Board, The 
(7) 


: Year 
Fiscal ae ueanre Federal of in- 
Minister 
year Res statutory cor- Main functions 
end Anaer authority pora- | 
tion 
March 31 | Minister of Supply Canadian Commercial Cor- 1946 To assist in the development of 
and Services poration Act, RSC trade between Canada and other 
EOD te Cues nations by acting on behalf of 
the Canadian government as the 
contracting agency when other 
countries wish to purchase de- 
fence or other supplies and 
services from Canada on a 
government-to-government ba- 
sis; to procure in Canada 
goods, equipment and facili- 
ties which the Government of 
Canada contributes to other 
nations under the Internation- 
al Assistance Fund and other 
aid programs. 
Dec isu Minister of Transport | Canadian National Rail- 1919 To operate land, water and air 
WayiS PACA. OG, LOS DR ier transportation, express, tele- 
29 and amendment. communication and hotel ser- 
vices. 
Dees 31 Minister of Transport | Incorporated under the 1927 To provide direct steamship ser- 
Canada Corporations vice to the West Indies under 
NOES ISG Ass eR Sysir the provisions of the West In- 
and amendment. dies Trade Agreement Act, 1926. 
The fleet was sold to Cuba in 
1958, to be paid in five in- 
stalments. Final payment was 
stopped in accordance with the 
prohibition imposed by the 
"Cuban Assets Control Regula- 
tions" passed in 1963. The 
outstanding financial transac- 
tions reflect earnings on in- 
vestment and the unliquidated 
equity account. 
March 31 | Minister of Industry, | Incorporated under the 1948 To make available to industry 
Trade and Commerce Canada Corporations and others through licensing 
INGE, KC UE, a BS arrangements inventions aris-— 
and amendment; Re- ing from the work of the Na- 
search Council Act, tional Research Council lab- 
RSCang52 acne Somand oratories and to handle, by 
amendment; Public contract, inventions from a 
Servants Inventions number of Crown agencies and 
INGE, WSs Ssyh5 4 AO), universities. 
By 1), 
Dec. 31 | Minister of Fisheries | Saltfish Act, sc 1970, 1970 To buy and sell saltfish in 
and Environment Cg Se participating provinces on the 
Atlantic coast. Increase 
earnings of primary producers. 
Buy cured fish, prepare such 
fish and by-products, export 
or import cured fish. 
July 31 Minister of Justice Canadian Wheat Board 1935 To market in an orderly manner 


See footnote(s) at end of table. 


INGE RSG) ISA ol PAA 
and amendments. 


in the interprovincial and 
export trade, grain grown in 
Western Canada. 


List of Federal Government Enterprises, 


= 20h= 


1977 — Continued 


Main functions 


To insure mortgage loans on new 
housing made by approved lend- 
make direct loans to 
certain borrowers; buy and 
sell mortgages; assist other 
levels of government in urban 
redevelopment, land assembly 
and housing projects; own 
housing and administer housing 
projects for other government 
departments; make loans for 
municipal sewage treatment 


To explore and produce oil and 
gas in Western Canada. 


To compete in the international 
computer services. 


To manufacture biological products. 


To develop an internationnally 
competitive Canadian presence 
in the research, manufacture 
and sale of biologicals, 
pharmaceuticals and related 
health care products. 


To dispose of surpluses originat- 
ing with the various govern- 
ment departments and Crown 

to act as agent 

of foreign governments in the 

disposal of their surpluses in 

Canada; to make agency arrange- 

ments with governments for the 

disposal of Canadian surpluses 
located in their countries. 


Manufacture of De Havilland 


N £ enterpri ith R ibl es 
Name of enterprise wi eee esponsible Peters Ps 
associated companies Minister 
ay: : year statutory cor- 
indicated by corresponding or ; 
end : authority pora- 
letters (a) to (g) authority : 
tion 
Central Mortgage and Dec. 31 | Minister of State for | Central Mortgage and 1945 
Housing Corporation Urban Affairs Housing Corporation 
AGty RSG) 1S25eG. 46 ers; 
and amendments; also 
National Housing Acts, 
SG 1953=54, 1s. Zo, and 
amendments. 
projects. 
C.D.C. Oil & Gas Limited Dec. 31 Canada Development Incorporated under the 1962 
(b) (subsidiary) (3) Corporation Canada Corporations 
Act. 
Com-Share Limited (b) Dec. 31 Polysar Limited Incorporated under the 1968 
(subsidiary) (8) - laws of Ontario. 
Connaught Laboratories Dees Gul Connlab Holdings Incorporated under the SEZ; 
Limited (b) (subsid- Limited laws of Ontario. 
iary) (9) 
Connlab Holdings Limited Dec. 31 Canada Development Incorporated under the 1972 
(b) (subsidiary) (9) Corporation laws of Ontario. 
Crown Assets Disposal March 31] Minister of Supply Surplus Crown Assets 1949 
Corporation and Services INAS AO! AUIS fog PANO 
corporations; 
De Havilland Aircraft of | May 31 Minister of Industry, | Incorporated under the 1929 
Canada Limited, The Trade and Commerce laws of Ontario. DHC = 7 aircraft: 
Eldorado Aviation Limited | Dec. 31 | Minister of Energy, Incorporated under the 19S 


(e) (subsidiary) 


Mines and Resources 


See footnote(s) at end of table. 


Canada Corporations 
AGE, IRSCL9D2 5 (Cee Do. 
and amendment. 


To carry air traffic, both pas- 
senger and freight, for 
Eldorado Nuclear Limited and 
Northern Transportation Compa- 
ny Limited. 


Name of enterprise 


OMS 


List of Federal Government Enterprises, 1977 — Continued 


with associated Fiscal 
companies indicated year 
by corresponding end 


letters (a) to (g) 


Eldorado Nuclear Limi- 
ted (e) 


Dec. 


Export Development Corpo- | Dec. 


ration 


Farm Credit Corporation March 


Federal Business Develop- | March 


ment Bank 


Freshwater Fish Marketing | April 


Corporation 


General Plastics Company Dec. 
Limited (b) (subsid- 


tary) (8) 


Grimshaw Trucking and Dec. 
Distributing Ltd. (e) 


(subsidiary) (10) 


See footnote(s) at end of table. 


31 


Bilt 


SH 


31 


30 


Sil 


Syl 


Responsible 
Minister 


or 
authority 


Minister of Energy, 
Mines and Resources 


Minister of Industry, 
Trade and Commerce 


Minister of Agricul- 
ture 


Minister of Industry, 
Trade and Commerce 


Minister of Fisheries 
and Environment 


Polysar Limited 


Northern Transporta- 
tion Company, 
Limited 


Federal 
statutory 
authority 


Incorporated under the 
Canada Corporations 
AGthe RS ClI952 5c. Sis 
and amendment. 


Export Development Act, 
SC UMSI-OY, Co Bee 


Farm Credit Act, SC 
UG. Co 
ments, and Farm 
Syndicates Credit Act, 
SGeLI68—69R ea a2. 


Incorporated under the 
Federal Business 
Development Bank Act, 
SG UES Ss 5 AWA 


Freshwater Fish Market- 
ing Act, SC 1968-69, 
Gi. 2h 


Incorporated under the 
laws of Ontario. 


Incorporated under the 
laws of Alberta. 


43 and amend- 


1969 


11959 


US 


1969 


1964 


1954 


Main functions 


To mine and mill uranium ores 
and to refine uranium concen- 
trates. Make a growing con- 
tribution toward satisfying 
Canadian energy requirements 
while maximizing Canada's po- 
sition in international mar- 
kets for nuclear fuels. 


To insure Canadian exporters 
against non-payment by foreign 
buyers arising from credit and 
political risks involved in 
foreign trade; to provide 
financing in respect of export 
transactions involving ex- 
tended credit terms. 


To provide long-term mortgage 
credit to Canadian farmers and 
make loans for purchase of 
farm machinery for cooperative 
use. 


To promote and assist in the 
establishment of business en- 
terprises, particularly small 
business in Canada. Provide 
management counselling ser- 
vices, management training, as 
well as information and advice 
on Federal Government incen- 
tives, assistance programs, 
and financial services. 


To market fish in an orderly 
manner; increase returns to 
fishermen; and promote inter- 
national markets for, and 
increase interprovincial and 
export trade in fish. 


To manufacture a wide range of 
plastics products principally 
for the food packaging market. 


To engage in Inter-—Community 
movement of general commodi- 
ties and contract transporta- 
tion complementing the water 
transportation system in the 
Northwest Territories and 
Alberta. 


associated companies 


indicated by corresponding 


Vettersu(a) stom) 


Loto Canada Inc. 


National Harbours Board 


Newfoundland Ferry and 
Terminals 


Nordic Pharmaceuticals 
Ltd. (b) (9) 


Northern Canada Power 
Commission 


Northern Transportation 
Company Limited (e) 
(subsidiary) (10) 


Octo Laboratory Ltd. 
(b) (9) 


Omnimedic Inc. 
(b) (subsidiary) (9) 


Petro-Canada (f) (11) 


Petro-Canada Explorations 


Inc. (f£) (subsid- 
iary) (11) 


Polysar Limited (b) 
(subsidiary) (8) 


Name of enterprise with 


Dec. 31 


Dees Sl 
March 31 
Dec. 31 
March 31 
Dee. 31 
Dee. 3:1 
Dec. 31 
Dees, 3i 
Dec. 31 
Dec. 31 


See footnote(s) at end of table. 


List 


Responsible 
Minister 
or 
authority 


Minister of State, 
Fitness and Amateur 
Sport 


Minister of Transport 


Minister of Transport 


Omnimedic Inc. 


Minister of Indian 
Affairs and 
Northern 
Development 


Minister of Transport 


Omnimedic Inc. 


Connlab Holdings 
Limited 


Minister of Energy, 
Mines and Resources 


Petro-Canada 


Canada Development 
Corporation 


of Federal Government Enterprises, 


SD wn 


Federal 
statutory 
authority 


Incorporated under the 
Canada Business 


Corporations Act 


National Harbours Board 
INS INS UG tes shy 
and amendments. 


Ferries Act, RSC 1952, 
Cee lar 


Incorporated under the 
Canada Corporations 
Act 


Northern Canada Power 
Commission Act, RSC 
LO S2Rece LUG Rand 
amendment. 


Incorporated under the 
Canada Corporations 
INGLE MSC, INGA es BS) 
and amendment. 


Incorporated under the 
laws of Quebec 


Incorporated under 
the laws of Quebec. 


Incorporated under the 
Petro-Canada Act, SC 
WH Toye “Sola! 


Incorporated under the 
Canada Corporations 
Act. 


Incorporated under the 
Canada Corporations 
AGES RSC 19525 Ce oS 
and amendment. 


1977 — Continued 


1976 


1936 


L952 


1951 


1948 


1947 


1950 


1972 


1976 


1969 


1942 


Main functions 


To conduct and manage a national 
lottery in accordance with 
National Lottery Regulations. 


To administer certain port fa- 
cilities, grain elevators and 
bridges. 


To operate on behalf of the 
federal government, a ferry 
service between Port-aux- 
Basques, Nfld., and North 
Sydney, N.S. by Canadian 
National Railways as part of 
its non-rail service. 


To prepare, manufacture, sell, 
import and export, and deal 
in all kinds of drugs, medic- 
inal, chemical and other prep- 
arations. 


To provide power to areas in the 
Northwest Territories and 
Yukon Territory on a self-sus- 
taining basis and with the ap- 
proval of the Governor in 
Council, in any other part of 
Canada; to act as agent for 
the Government of Canada in 
respect of loans made under 
the Atlantic Provinces Power 
Development Act. 


To carry on water transportation 
in the Mackenzie River water- 
shed for its parent corpora- 
tion, and to handle DEW line 
freight. 


To maintain and operate chemical 
laboratories, and to carry on 
chemical research. 


Holding company. 


To increase Canada's energy 
supply from competitive 
sources: by encouraging ex- 
ploration for oil and gas es- 
pecially in the frontier 
areas, and by undertaking 
pilot programs and feasibility 
studies, undertake and assist 
energy research and develop- 
ment. 

To produce oil and gas, and 
research in-situ tar sands 
technology. 


To produce synthetic rubber, 
chemicals and plastics. 


=o a= 


List of Federal Government Enterprises, 
Name of enterprise with Pascal Responsible Federal 
associated companies Minister 
eae , year statutory 
indicated by corresponding uta or Hideit 
letters (a) to (g) authority acer 7 
Prince Edward Island Dee, si Minister of Transport | Ferries Act, RSC 1952, 
Ferry and Terminals ce ENE/ARS 
Raylo Chemicals Limited Dec. 31 Connlab Holdings Incorporated under the 
(b) (subsidiary) (9) Limited laws of Alberta. 
Royal Canadian Mint Dec. 31 Minister of Supply Government Organization 
and Services Act, 1969, SC 1968-69, 
Ge 2S 
St. Lawrence Seaway March 31] Minister of Transport | St. Lawrence Seaway Au- 
Authority, The (g) thority Act, RSC 1952, 
c. 242 and amendments. 
Seaway International Dec. 31 | Minister of Transport | St. Lawrence Seaway Au- 
Bridge Corporation, Li- thority Act, RSC 1952, 
mited, The (g) (sub- c. 242 and amendments. 
sidiary) 
Teleglobe Canada March 31] Minister of Communi- Teleglobe Canada 
cations Cte RS Gael Ocoee Chae) fre 
Trent Rubber Services March 31] Polysar Limited Incorporated under the 


Limited (b) 
(subsidiary) (8) 


See footnote(s) at end of table. 


laws of Ontario. 


1977 — Continued 


Year 
of in- 


cor- 
pora- 


Main functions 


tion 


1938 


1966 


1969 


1951 


1963 


1949 


1969 


To operate, on behalf of the 
federal government, a ferry 
service between Borden, P.E.I. 
and Cape Tormentine, N.B. by 
the Canadian National Railways 
as part of its non-rail ser- 
ALOE, 


To produce fine chemicals, to be 
used as a base for pharmaceu- 
tical products. 


To produce and arrange for the 
production and supply of coins 
of the currency of Canada; 
produce coins of countries 
other than Canada; melt, assay 
and refine gold, silver and 
other metals; buy and sell 
gold, silver and other metals; 
make medals, plaques and other 
devices; and do other things 
that are incidental or condu- 
cive to the attainment of the 
objects and the exercise of 
the powers of the mint. 


To operate, in conjunction with 
its American counterpart, from 
April 25, 1959, of the Seaway 
system between Montreal and 
Lake Erie constructed in the 
yearcsml954 ton 1959s tooper— 
ate and administer non-toll 
canals transferred from the 
Department of Transport to 
the Authority by Order-in- 
Council, P.C. 1959-204. 


To operate and manage a toll 
bridge between Cornwall, 
Ontario and Rooseveltown, New 
NKonal.ce 


To operate in Canada and else- 
where external telecommunica- 
tion services for the conduct 
of public communication. 


To produce synthetic rubber used 
for the tire and motor vehicle 
industry. 


ROTC 


List of Federal Government Enterprises, 1977 — Concluded 


Name of enterprise with Pheaan Responsible Padeeall 
associated companies: Fear Minister statutory main Piketione 
indicated by corresponding pee or authority 
letters: (a) to (2) authority 
aa ne 
Via Rail Canada Inc. Dee. “3 Minister of Transport | Incorporated under the LO. To manage all passenger train 
Canada Business Corpo- services in Canada. 
rations Act. Orders 
aan (Gloyeiovesiiles I6G—> iyi 
486, P.@. 1978-954. 
Yarmouth-Bar Harbour Dec. 31 Minister of Transport | Ferries Act, RSC 1952, 1955 To operate a ferry service be- 
Ferry Service io, LWA tween Yarmouth, N.S. and Bar 
Harbour, Maine, by the Cana- 
dian National Railway System 
on behalf of the federal gov- 
ernment on a management fee 
basis. 
Uranium Canada Limited Dec. 31 Minister of Energy, Incorporated under the 1971 To act as an agent on behalf of 
Mines and Resources Canada Corporations the federal government with 
Acts RSC LOS 2c. vos. respect to the acquisition and 
and amendment. future sales of the joint 
stockpile of uranium concen- 
trates under agreement with 
Denison Mines Limited. 
Denison Mines Limited acts as 
the sales agent for the concen- 
trates in the joint stockpile 
including negotiating for and 
endeavouring to secure con- 
tracts with customers. Ura- 
nium Canada Limited also acts 
on behalf of the federal gov- 
ernment for future sales from 
the general government stock- 
pile. 


a 


(1) 


(2) 
(3) 


(4) 
(5) 
(6) 


@) 


(8) 


(9) 


(10) 


(11) 


The Corporation is a wholly-owned subsidiary of C.N.R., its financial statements are not consolidated with those of the 
parent company, and it is treated in this report as a separate federal government enterprise. Subsequent to December 305 
1977, “An Act respecting the reorganization of Air Canada" (Bill C-3) received Royal assent. In addition to broadening 
the powers and activities of the Corporation the Bill provides for the restructuring of the long-term debt and share 
capital of the corporation. 

Its accounts are consolidated with the financial statements of its parent company, Connlab Holdings Limited. 

The financial statements of the Corporation are non-consolidated with those of its wholly-owned subsidiaries, CDC Oil 

& Gas Limited, Connlab Holdings Limited and Polysar Limited. 

The consolidated financial statements of the Company include the accounts of its wholly-owned subsidiary Canadair Ser- 
vices Limited. 

The consolidated financial statements of the Corporation, include the accounts of its wholly-owned subsidiaries CJBR 
Radio Limitée and CJBR TV Limitée. 

The consolidated accounts of the Canadian National Railway System included 51 companies at the end of 1977. In addition, 
there are several affiliated companies. Only the amount of the investment in these affiliates is reflected in the sta- 
tistics. Adjustments are made to the System accounts to show the revenue and expenditure of the Canadian National hotels 
on a gross basis and to transfer the contributions by the federal government for the operating deficits of the Newfound- 
land Car Ferry and Prince Edward Island Car Ferry from current revenue to surplus account. Subsequent to December 31, 
1977, Royal assent was given to legislation (Bill C-17) which, when it comes into force on a day to be fixed by proclama- 
tion will cancel the Air Canada shares held by the company and authorize cancellation of company debt to the government 
equal to the company's investment in the capital stock of Air Canada. 

Due to its unique function the Canadian Wheat Board is governed by its own act of incorporation. The net profits on the 
operation of the pool accounts accrue not to the federal government but to the grain producers, and in this respect, it 
differs from other government business enterprises. Notwithstanding the special nature of its functions, however, it is 
treated in this report as a federal government enterprise. 

Polysar Limited is a wholly-owned subsidiary of Canada Development Corporation. It is treated, in this report, as a 
separate federal government enterprise, The corporation holds all the capital stock of General Plastics Company Limited, 
Trent Rubber Services Limited and 50.5% of that of Com-Share Limited. The financial statements of these subsidiaries are 
consolidated with those of the parent company in this report. 

A wholly-owned subsidiary of Canada Development Corporation, it is treated in this report as a separate federal govern- 
ment enterprise. The consolidated financial statements of the company include the accounts of the following subsid- 
iaries: Connaught Laboratories Limited, Bio-Research Laboratories Ltd., Omnimedic Inc., Raylo Chemicals Limited. The 
controlling interest of the parent company in its subsidiaries is respectively 100%, 100%, 70% and 70%. The consolidated 
financial statements of Ommimedic Inc. include the accounts of its wholly owned subsidiaries Nordic Pharmaceuticals Ltd., 
and Octo Laboratory Ltd. 

The consolidated financial statements of the parent company include the accounts of its wholly-owned subsidiary Grimshaw 
Trucking and Distributing Ltd. 

The consolidated financial statements of the parent company include the accounts of this wholly-owned subsidiary. 


Nom des entreprises 
filiales et sociétés 
affiliées; 1l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) & g) 


Aix Canadasa) (filaa= 


he) GY) 


Les laboratoires — re- 
cherches Ltée b) (fi- 
liale) (2) 


Société d'assurance- 
dépéts du Canada 


La corporation de déve- 
loppement du Canada 


b) (3) 


Canadair Limited c) (4) 


Canadair Services Lim- 
ited c)(filiale) (4) 


Les Arsenaux canadiens, 
Limitée 


Société Radio-Canada 


d) (5) 


Voir note(s) a la fin du tableau. 


Fin de 
1'exer- 
cice 


31 déc. 


Seder 


31 déc. 


31 déc. 


Siadecs 


Bdeck 


31 mars 


31 mars 


= Dy 


Liste des entreprises publiques fédérales, 1977 


Ministre ou 
autorité 
responsable 


Loi fédérale 


Fonctions principales 


Ministre des Trans- 
ports 


Connlab Holdings 
Limited 


Ministre des Finan- 
ces 


Ministre des Fi- 
nances 


Ministre de 1'Indus- 
trie et Commerce 


Canadair Limited 


Ministre des Appro- 
visionnements et 
Services 


Secrétaire d'Etat 


Loi sur Air Canada, 
Solos, WSR oe Gye! 
et modifications. 


Constituée en vertu des 
lois du Québec. 


Constituée en vertu de 
la Loi sur la Société 
d'assurance-dépéts du 
Canada, S.C. 1966-67, 
Creo’ 


Loi sur La corporation 
de développement du 
Canada, S.C. 1970-72, 
eo AE). 


Constituée en vertu de la 


Loi sur les corpora- 
tions canadiennes. 


Constituée en vertu de la 


Loi sur les corpora- 
tions canadiennes. 


Constituée en vertu de la 


Loi sur les corpora- 
tions canadiennes, 
SORAGE WOW Co) Ss) Ge 
modification. 


Loi sur la radiodiffu- 
cHlomts "SaGe Osx s ee 


Ze 


Assurer les liaisons aériennes ré- 
guliéres intérieures et interna- 
tionales en Amérique du Nord, 
ainsi qu'avec les files Britanni- 
ques, 1'Europe continentale et les 
Antilles. 


Recherche sous contrat. 


Garantir les dépositaires de valeurs 
auprés des organismes qui lui sont 
affiliés contre la perte partielle 
ou totale de leurs dépéts. 


D'aider 4 la création ou au dévelop- 
pement d'entreprises, de ressources, 
de biens et d'industries du Canada; 
d'augmenter, d'élargir et dévelop- 
per, pour les Canadiens, les pos- 
sibilités de participation au dé- 
veloppement @conomique du Canada, 
en utilisant leurs compétences et 
leurs capitaux. 


Fabrication d'avions et de piéces. 


Société de services assurant des ser- 
vices techniques a4 d'autres société 
sur une base locative. 


1957 


1945 Fabriquer et perfectionner 1'équipe- 
ment militaire, les munitions et 
autres piéces pour satisfaire les 
besoins des Forces armées cana- 
diennes, entretenir les installa- 
tions placées sous sa surveillance 
et veiller a la conservation des 
aptitudes requises pour faire 
fonctionner ces installations. 


1936 Diffuser, produire et distribuer des 
programmes nationaux de radiodif- 
fusion et de télévision en francais 
et en anglais au Canada et a 1'é- 
tranger assurer le service inter- 
national pour le compte de 1'admi- 
nistration publique fédérale, qui 
en assume les frais d'exploitation 
et d'entretien. 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) 4a g) 


Corporation commerciale | 31 mars 


canadienne 


Réseau des Chemins de 31 déc. 
fer nationaux du Ca- 


nada a) (6) 


Paquebots nationaux du Biledeers 
Canada (service des 


Antilles) Limitée 


Société canadienne des 31 mars 
brevets et d'exploi- 


tation, Limitée 


Office canadien du 31 déc. 


poisson salé 


Commission canadienne Gis Syfulat ls 


du blé(7) 


Voir note(s) a la fin du tableau. 


= 26 = 


Liste des entreprises publiques fédérales, 1977 — suite 


Ministre ou 
autorité 
responsable 


Loi fédérale 


Ministre des Appro- 
visionnements et 
Services 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Ministre de 1'Indus- 
trie et Commerce 


Ministre des Péches 
et Environnement 


Ministre de la 
Justice 


Loi sur la Corporation 
commerciale canadienne, 
SERaGee LOS amG.. oe 


Lois sur les Chemins de 
fer nationaux du Canada 
SAG. L055, ice 20 kee mo— 
dification. 


Constituée en vertu de la 
Loi sur les corpora- 
tions canadiennes, 
SARAH. AICEYAS (Cn BS) eke 
modifications. 


Constituée en vertu de la 
Loi sur les corpora- 
tions canadiennes, 
LAINE Gor iS eg eats " SiSheeic 
modification; de la Loi 
sur le Conseil de re- 
Chenchess Oks Cel O52 
c. 239 et modification; 
de la Loi sur les in- 
ventions des fonction- 
naines publics, 1953- 
Su Ed EOE aio De 


Loi sur le poisson salé, 
ScGa. IOs tea Se 


Loi sur la Commission ca- 
nadienne du blé S.R.C. 
1952, c. 44 et modifi- 
cations. 


1946 


Fonctions principales 


Favoriser l'expansion du commerce 
entre le Canada et les autres pays 
en agissant pour le compte de 
l'administration publique fédérale 
en tant qu'organisme contractant 
lorsque d'autres pays désirent 
acheter des services ou du matériel 
de défense par des transactions 
effectuées entre gouvernements; 
acquérir au Canada des biens; du 
matériel et des installations que 
le gouvernement du Canada céde aux 
autres pays par 1l'intermédiaire du 
Fonds d'assistance internationale 
et d'autres programmes d'aide. 


1919 Exploiter des services de transport 
terrestre, maritime et aérien 
ainsi que des services de message- 
rie, de télécommunications et 


d'hdtellerie. 


1927 Assurer la liaison directe par paque- 
bots avec les Indes occidentales, 
en vertu de la Loi du traité de 
commerce avec les Indes occiden-- 
tales de 1926. La flotte a été 
vendu a Cuba en 1958, payable en 
cinq versements @chelonnés. Le 
versement final ffit interdit par le 
"Cuban Assets Control Regulations" 
adopté en 1963. Les opérations fi- 
nanciéres non réglées traduisent 
les revenus provenant des place- 
ments et des bénéfices non-répartis. 


1948 | Mettre a la disposition du secteur 
industriel et d'autres personnes 
par l'octroi de licences d'exploi- 
tation, les inventions résultant 
des travaux accomplis dans les 
laboratoires du Conseil national 
de recherches et faire exploiter, 
par contrat, les inventions d'un 
certain nombre d'organismes de la 


Couronne et d'universités. 


1970 Acheter et vendre le poisson salé 
dans les provinces participantes 
de la céte de 1'Atlantique. Aug- 
menter les gains des producteurs 
primaires; acheter du poisson pré- 
paré, traiter le poisson préparé, 
et les sous-produits, exporter ou 
importer du poisson préparé. 


1935 Organiser de facon ordonnée les 
marchés interprovinciaux et ex- 
térieurs du grain cultivé dans 


1'Quest canadien. 


So) 


Liste des entreprises publiques fédérales, 1977 — suite 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut @tre 
identifiée par une 
lettre correspon- 
dante de a) 4 g) 


Fin de Fees 
; Ministre ou 
l'exer- aoe 
- autorite 
cice 
responsable 


Société centrale d'hy- 
pothéques et de loge- 
ment 


CDC Oil & Gas Limited 
I), (Cmbilsiene) GS) 


Com-Share Limited b) 
(filiale) (8) 


Connaught Laboratories 
Limited b) (filia- 
le) (9) 


Connlab Holdings Limit- 
ed b)(filiale) (9) 


Corporation de disposi- 
tion des biens de la 
Couronne 


De Havilland Aircraft 
of Canada Limited, 
The 


Eldorado Aviation, Li- 
mitée e) (filiale) 


Loi fédérale 


31 déc.| Ministre d'ftat 


pour les Affaires 


urbaines 


31 déc.| La corporation de 
développement du 


Canada 


31 déc.} Polysar Limitée 


31 déc.} Connlab Holdings 
Limited 


31 déc.| La corporation de 
développement du 


Canada 


31 mars} Ministre des Appro- 
visionnements et 


Services 


31 mai 


31 déc.| Ministre de 1'Ener- 


sie, Mines jet 
Ressources 


Voir note(s) a la fin du tableau. 


Ministre de 1'Indus- 
trie et Commerce 


Loi sur la Société cen- 
trale d'hypothéques et 
de logement S.R.C. 
1952, c. 46 et modifi- 
cations; (et Lois na- 
tionales sur 1'habita- 
estos. SiolG.6 AM soya ea 
23 et modifications). 


Constituée en vertu de la 


Loi sur les corpora- 
tions canadiennes. 


Constituée en vertu des 
Voistde INOntario. 


Constituée en vertu des 
lois de l'Ontario. 


Constituée en vertu des 
Lois de dvOntarito- 


Loi sur les biens de sur- 


plus de la Couronne 
S.R.C. 1952, ce. 260. 


Constituée en vertu des 
lois de 1'Ontario. 


Constituée en vertu de 
la Loi sur les corpo- 
rations canadiennes, 
SIRS CeO S 2c Set 
modification. 


cons- 


1945 


1962 


1968 


OU 


1972 


1949 


1929 


1953 


Fonctions principales 


Assurer les préts hypothécaires 
consentis par les préteurs agréés 
sur des constructions nouvelles; 
préter directement a certains em- 
prunteurs; acheter et vendre des 
hypothéques; aider les autres 
échelons de l'administration pu- 
blique a organiser le réaménage- 
ment de terrains et la construc- 
tion de logements; posséder des 
habitations et administrer des 
lotissements pour le compte 
d'autre ministéres; faire des 
préts aux administrations publi- 
ques municipales pour la construc- 
tion d'usines pour 1'épuration des 
eaux vannes. 


Exploration et production de pétrole 
et de gaz naturel dans 1'Quest 
canadien. 


Services informatiques interna- 
tionaux. 


Fabrication de produits biologiques 
c.-a-d., de l'insuline et des 
vaccins. 


La fabrication et la vente des 
produits pharmaceutiques et 
médicinaux. 


Ecouler les surplus provenant des 
ministéres et des sociétés de la 
Couronne; €tre le mandataire des 
gouvernements é@trangers qui dési- 
rent vendre leur surplus au Canada; 
donner mandat 4 d'autres gouverne- 
ments de vendre le surplus canadien 
qui se trouve dans leur pays. 


Fabrication de l'avion De Havilland 
DHC-7. 


Assurer le transport aérien des 


voyageurs et des marchandises pour 
le compte des sociétés Eldorado 
nucléaire, Limitée et la Société 
des transports du Nord, Limitée. 


Liste des entreprises publiques fédérale, 1977 — suite 


= 7 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) a g) 


Ministre ou 
autorité 
responsable 


Loi fédérale 


a 


Eldorado nucléaire, 31 déc. 


Limitée e) 


Société pour 1'expan- 31 déc. 


sion des exportations 


Société du crédit 31 mars 


agricole 


Banque fédérale de 31 mars 


développement 


Office de commerciali- 30 avril 
sation du poisson 


d'eau douce 


General Plastics Com- B31 déc. 
pany Limited b) (fi- 


liale) (8) 


Grimshaw Trucking and 
Distributing, Ltd. e) 
(filiale) (10) 


B1 déc. 


Voir note(s) a la fin du tableau. 


, 
Ministre de 1'Ener- 
gie, Mines et Res- 
sources 


Ministre de 1'Indus- 
trie et Commerce 


Ministre de 1'Agri- 
culture 


Ministre de 1'Indus- 
trie et Commerce 


Ministre des Péches 
et Environnement 


Polysar Limitée 


Société des Trans- 
ports du Nord Li- 
mitée, 


Constituée en vertu de 
la Loi sur les corpo- 
rations canadiennes, 
Seale. HS 2 5 ea Ss} 
et modification. 


Loi sur 1'expansion des 
exportations, S.C. 
1968-69, c. 39. 


Loi sur le crédit agri- 


COMA, Solo WIS. wey 4s} 


et modifications, et 
Loi sur le crédit aux 
syndicats agricoles, 
SiGe mL IOS=69R eset 


Constituée en vertu de la 
Loi sur la Banque fédé- 
rale de développement, 


SalGo Mois Ce dhs 


Loi sur la commerciali- 
sation du poisson 
d'eau douce; S.R.C. 
1968-69, c. 21. 


Constituée en vertu des 
lois de 1'Ontario. 


Constituée en vertu des 
lois de 1'Alberta. 


Année 
de 
cons- 
titu- 
tion 


Fonctions principales 


1944 


Extraire et broyer du minerai d'ura- 


nium et affiner des concentrés d'u- 
ranium. Contribuer toujours plus 

a satisfaire aux besoins énergé- 
tiques au Canada tout en optimisant 
la position du Canada sur les 
marchés internationaux du com- 
bustible nucléaire. 


1969 | Assurer les exportateurs canadiens 


contre les risques de non-paiement 
de la part des acheteurs étrangers 
en raison des aléas financiers et 
politiques que comportent les 
échanges internationaux; financer 
les transactions d'exportation qui 
comportent des conditions de paie- 
ment échelonné. 


1959 | Octroyer des crédits hypothécaires 4 


long terme aux cultivateurs cana- 

diens et faire des préts en vue de 
l'achat de machines agricoles pour 
l'usage coopératif. 


1975 | Encourager et seconder 1'établisse- 


1969 


1964 


ment des entreprises commerciales 
et particuliérement des petites 
entreprises au Canada. Assurer un 
service d'experts-conseils en ges- 
tion et la formation de cadres; 
fournir des renseignements et des 
conseils sur les stimulants, les 
programmes d'aide et les services 
financiers de l'administration fé- 
dérale. 


Commercialiser le poisson de fagon 


ordonnée, augmenter le revenu des 
pécheurs: ouvrir les marchés in- 
ternationaux et accroitre le 
commerce interprovincial et le 
commerce d'exportation du poisson. 


Fabrication d'un large éventail de 


produits de plastique, principale- 
ment pour le conditionnement des 
aliments. 


1954 | Transport de marchandises générales 


et transport sous contrat entre 
collectivités, afin de compléter 
le systéme de transport maritime 
des territoires du Nord-Ouest et 
de 1'Alberta. 


Nom des entreprises 
filiales et sociétés 
affiliées; 1'af- 
filiation peut étre 
identifiée par une 
lettre correspon- 
dante de a) a g) 


Loto Canada Inc. 


Conseil des ports 
nationaux 


Traversier et terminus 


de Terre-Neuve 


Nordic pharmaceutiques 
Ltée b) (9) 


31 mars 


31 déc. 


31 mars 


Bil deer 


Commission d'énergie du |31 mars 


Nord canadien 


Société des transports 
du Nord, Limitée e) 
(filiale) (10) 


Laboratoires Octo Ltée 


b) (9) 


Omnimedic Inc. b) (fi- 


liale) (9) 


Petro-Canada f) (11) 


Petro-Canada Explora- 
tions Inc. f) (fi- 
liale) (11) 


Polysar Limitée b) 
(filiale) (8) 


Voir note(s) a la fin du tableau. 


Billrdecr 


31 déc. 


Sil déc. 


Bimdec. 


31 déc. 


Oldec. 


Liste des entreprises publiques fédérales, 


Ministre ou 
autorité 
responsable 


Ministre d'Etat, 
Santé et sport 
amateur 


Ministre des Trans- 
ports 


Ministre des Trans- 


ports 


Omnimedic Inc. 


Ministre des Affai- 
res Indiennes et 
du Nord canadien 


Ministre des Trans- 
ports 


Omnimedic Inc. 


Connlab Holdings 
Limited 


4 
Ministre de 1'Ener- 
ore, Mines et ‘Res= 
sources 


Petro-Canada 


La corporation de 
développement du 
Canada 


=O = 


Loi fédérale 


Loi sur les corporations 
commerciales cana- 
diennes. 


Loi sur le Conseil des 
ports nationaux, S.R.C. 
195.25 (Cou t87 et mo= 
difications. 


Loi sur les passages 
GIMerKl, SeiNnGs MOSS eo 
114. 


Constituée en vertu des 
Lois du Québec. 


Loi sur la Commission 
d'énergie du Nord 


Canadien, S.RG. 952), 
c. 196 et modifica- 
tions. 


Constituée en vertu de 
la Loi sur les cor- 
porations canadiennes, 
SC ReCe Looe es 95 cee 
modification. 


Constituée en vertu des 
Lois du Québec. 


Constituée en vertu des 
Lois du Québec. 


Constituée en vertu de la 
Loi sur la Société 
Petro-Canada, S.C. 
ov A= Seencemeoll 3 


Constituée en vertu de la 
Loi sur les corpora- 
tions canadiennes. 


Constituée en vertu de 
la hon sum ves" icor= 
porations canadiennes, 
Sek. LOS Ce Douet 
modification. 


1936 


RODe. 


Syl 


1948 


1947 


1950 


1972 


1976 


1969 


1942 


1977 — suite 


Fonction principales 


Exploiter et gérer une loterie natio- 
nale en conformité avec le Régle- 
ment sur la loterie nationale. 


Administration de certaines installa- 
tions portuaires, de silos a grains 
et de ponts. 


Faire exploiter pour la compte de 
l'administration publique fédérale, 
le service de traversier entre 
Port-aux-Basques (T.-N.) et North 
Sydney (Qe=ED) par les Chemins de 
fer nationaux en dehors de leurs 
services de chemins de fer. 


Appréter, fabriquer, vendre, importer 
et exporter et faire le commerce de 
toutes sortes de produits pharma- 
ceutiques, médicaux, chimiques et 
autres. 


Fournir de l'énergie a certaines par- 
ties des Territoires du Nord-Ouest 
et du Yukon de facon 4 couvrir ses 
frais, et avec l'approbation du 
gouverneur en conseil a4 toute autre 
région du Canada; @tre le manda- 
taire de l'administration publique 
fédérale pour les préts consentis 
en vertu de la Loi sur la mise en 
valeur de 1l'énergie dans les pro- 
vinces de 1'Atlantique. 


Assurer le transport fluvial a 1l'in- 
térieur du bassin hydro-graphique 
du fleuve MacKenzie pour le compte 
de sa société mére et transporter 
le matériel destiné au réseau 
avancé de pré-alerte. 


Entretenir et exploiter des labora- 
toires chimiques et poursuivre des 
recherches chimiques. 


Société de portefeuille. 


Augmenter les réserves énergétiques 
du secteur privé au Canada: 
c.-a-d., stimuler 1'exploration de 
gisements de pétrole et de gaz na- 
turel, surtout dans les régions 
frontaliéres et entreprendre des 
programmes et des études pilotes, 
effectuer (seul ou en association) 
du travail de recherche et de dé- 
veloppement en matiére d'énergie. 


Production de pétrole et de gaz natu- 
rel et recherche sur place en ma- 
tiére de technologie des sables bi- 
tumineux. 


Fabrication de caoutchouc synthéti- 
que, produits chimiques et plasti- 
ques. 


Nom des entreprises, 


= 20ies 


Liste des entreprises publiques fédérales, 1977 — suite 


filiales et sociétés Année 
affiliées; l'af- Fin de Ministre ou de 
filiation peut @tre L'exer- autorité Loi fédérale cons- Fonctions principales 
identifiée par une cice responsable titu- 
lettre correspon- tion 
dante de a) a g) 

Traversier et terminus 31 déc.| Ministre des Trans- Loi sur les passages 1933 | Faire exploiter, pour le compte de 
de 1'Tle-du-Prince- ports dweas Sek. Ce 952s. 1l'administration publique fédéra- 
Edouard Ii le, le service de traversier 

entre Borden (lage Ep et Cap 
Tormentine (N.-B.) par les Chemins 
de fer nationaux dans le cadre de 
leurs services non rail. 

Raylo Chemicals Limited | 31 déc.| Connlab Holdings Lim-| Constituée en vertu des 1966 | Fabrication de produits chimiques 
b) (filiale) (9) ited lois de 1'Alberta. fins servant de base aux produits 

pharmaceutiques. 

Monnaie royale 31 déc.|Ministre des Appro- Loi sur l'organisation 1969 Fabriquer des piéces de monnaie du 
canadienne visionnements et du Gouvernement, 1969 Canada et prendre des mesures pour 

Services olka WNIAOC)., Con 2Se en assurer la fabrication et l'ap- 
provisionnement; fabriquer des 
piéces de monnaie de pays étran- 
gers; fondre, essayer et affiner 
de l'or, de l'argent et d'autres 
métaux; fabriquer des médailles, 
plaques et autres emblémes; faire 
toute autre chose qui contribue 4 
la réalisation des objets et a 
1l'exercice des pouvoirs de la Mon- 
naie ou qui en devient une consé- 
quence nécessaire. 

Administration de la 31 mars} Ministre des Trans- Loi sur 1'Administration 1951 Exploite, conjointement avec son ho- 
Voie maritime du ports de la Voie maritime du mologue américain, depuis le 25 
Saint-Laurent g) Saint-Laurent, S.R.C. avril 1959, la Voie maritime entre 

£952), (es 242) ets modi— Montréal et le lac Erié, voie 

fications. construite entre 1954 et 1959; 
exploite et administre les canaux 
sans péage transférée du ministére 
des transports a 1'Administration 
de la Voie maritime par l'arrété 
en conseil, C.P. 1959-204. 

La corporation du pont 31 déc.|Ministre des Trans- Loi sur 1'Administration | 1963 Exploiter et gérer un pont a péage 
international de la ports de la Voie maritime du reliant Cornwall (Ont.) et 
Voie maritime Ltée. Saint-Laurent, S.R.C. Rooseveltown (N.Y.). 

g) (filiale) 1952, c. 242 et modi- 
fications. 

Téléglobe Canada 31 mars|Ministre des Commu- | Loi sur Téléglobe Canada 1949 Exploiter au Canada et ailleurs des 

nications Sees Cio Oy ate Crolned services extérieurs de télécommu- 
nications destinée 4 la transmis-— 
sion de communications publiques. 

Trent Rubber Services 31 mars] Polysar Limitée Constituée en vertu des 1969 | Production de caoutchouc synthétique 


Limited b) 
(filiale) (8) 


Voir note(s) a la fin du tableau. 


lois de l'Ontario. 


pour l'industrie du pneu et celle 
de 1l'automobile. 


Nom des entreprises, 
filiales et sociétés 


Liste des entreprises publiques fédérales, 1977 — fin 


affiliées; l'af- Fin de Ministre ou 
filiation peut étre 1'exer- autorite Loi fédérale Fonctions principales 
identifiée par une eice responsable 


lettre correspon- 
dante de a) 4a g) 


Via Rail Canada Inc. 31 déc.|Ministre des Trans- Loi sur les corporations 


Gérer tous les services des trains de 
ports commerciales cana- voyageurs au Canada. 
diennes. Décrets nos. 
C.P. 1977-486, 


Gris WSS Ssyes. 


Service de traversier 31 déc.] Ministre des Trans-— Loi sur les passages Faire exploiter le service de traver- 
Yarmouth-Bar Harbour ports GWiGeing SartsGor OSA We sier entre Yarmouth Giscita)) et 
Wl4. Bar-Harbour (Maine) par le Réseau 

des Chemins de fer nationaux du 
Canada pour le compte de 1'adminis- 
tration publique fédérale contre 
remboursement des frais d'adminis- 
tration. 

Uranium Canada, Limitée| 31 déc.| Ministre de 1'Ener- Constituée en vertu de Agit en qualité de représentant du 
gie, Mines et Res- la Loi sur les corpora- gouvernement fédéral en ce qui 
sources tions canadiennes, concerne l'achat et les ventes fu- 

SRC. 9525, sScet mo— tures des stocks en copropriété de 
dification. concentrés d'uranium constitués en 


(1) 


(2) 
(3) 


(4) 
(5) 
(6) 


(7) 


(8) 


(9) 


(10) 


eri) 


vertu de l'entente conclue avec 
Denison Mines Limited. Denison 
Mines Limited agit en qualité d'a- 
gent de ventes des concentrés de 
ces stocks et négocie avec les 
clients et tente d'obtenir des 
contrats. Uranium Canada, Limitée 
agit également en qualité de re- 
présentant du gouvernement fédéral 
en ce qui concerne les ventes 
futures des concentrés des réser- 
ves générales du gouvernement. 


La Société est une filiale en propriété entiére du C.N.; ses états financiers ne sont pas consolidés avec ceux de la 
société mére et elle est considérée ici comme une entreprise distincte. Postérieurement au 31 décembre 1977, une i teroyat 
portant réorganisation d'Air Canada" (Projet de loi C-3) a regu la sanction royale. En plus d‘élargir les pouvoirs et le 
champ d'activité de la Société, le projet de loi prévoit le remaniement de la structure de la dette a long terme et du 
capital-actions. 

Ses comptes sont consolidés avec les états financiers de la société mere, Connlab Holdings Limited. 

Les 6tats financiers de la Société ne sont pas consolidés avec ceux des filiales en propriété entiére, CDC Oil & Gas Lim- 
ited, Connlab Holdings Limited et Polysar Limitée. 


Les états financiers de la société sont consolidés avec ceux de sa filiale en propriété entiére, Canadair Services 


Limited. 


Les états financiers de la corporation englobent les comptes de ses filiales en propriété entiére CJBR Radio Limitée et 
CJBR TV Limitée. 

Les comptes consolidés du Réseau des Chemins de fer nationaux du Canada comprenaient 51 sociétés a la fin de 1977. En 
plus des sociétés groupées dans leur réseau, ceux-ci possédent plusieurs autres sociétés affiliées. Seul le capital 
investi dans ces sociétés par le Réseau des Chemins de fer nationaux du Canada parait dans les Statistiques. Des ajuste- 
ments ont été apportés A la comptabilité du Canadien National pour faire ressortir les revenus et les dépenses brutes des 
hétels du Canadien National et virer, au compte des revenus ordinaires a celui des bénéfices non répartis, les contribu- 
tions de 1' administration publique fédérale applicables au déficit d'exploitation des services de Terre-Neuve et de 
1'Tle-du-Prince-Edouard. Bill C-17, une loi présentée au Parlement, si elle était adoptée, annulerait les actions d'Air 
Canada que la compagnie détient et permettrait 1l'annulation de la dette de la compagnie envers le gouvernement dans la 
mesure correspondant a la participation de la compagnie au capital-actions d'Air Canada. 

En raison de son caractére tout A fait particulier, la Commission canadienne du blé est régie par sa propre Loi de consti- 
tution en société. Les bénéfices nets résultant de 1'exploitation des comptes de mise en commun ne reviennent pas a l'ad- 
ministration publique fédérale mais aux producteurs de céréales. Sous ce rapport, la Commission différe des autres entre- 
prises publiques. Malgré la nature spéciale de ses fonctions, la Commission canadienne du blé est traitée dans la pré- 
sente publication comme si elle était une entreprise publique fédérale. 

Polysar Limitée est une filiale en propriété entiére de La Corporation de développement du Canada et elle est considérée 
ici comme .une entreprise distincte. La société posséde tout le capital-actions de General Plastics Limited, Trent Rubber 
Services Limited et 50.5 % des actions de Com-Share Limited. Les états financiers de la société mére englobent ses fi- 
liales. 

Filiale en propriété entiére de La Corporation de développement du Canada; elle est considérée ici comme une entreprise 
distincte. Les états financiers consolidés de la société englobent les filiales suivantes: Connaught Laboratories Lim- 
ited, les Laboratoires-recherches Ltée, Omnimedic Inc., Raylo Chemicals Limited. Le degré de contréle de la société mére 
dans ses filiales est respectivement 100 %, 100 2, 70 2 et 70 %. Les états financiers d'Omnimedic Inc., englobent les 
comptes de ses filiales en propriété entiére Nordic pharmaceutiques Ltée et Laboratoires Octo Ltée. 

Les états financiers consolidés de la société mére englobent les comptes de sa filiale en propriété entiére Grimshaw 
Trucking and Distributing Ltd. 


Les états financiers consolidés de la société mére englobent les comptes de cette filiale en propriété entiére. 
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APPENDIX 


Financial Classification and Terminology 


To fit the particular needs of an eco- 
nomic and/or functional classification of 
public finance data, and to stress the inter- 
relatedness of government enterprise trans- 
actions with general government departments 
and agencies, the nomenclature of the items 
used in both schemes has been retained in so 
far as possible. 


In an economic classification scheme, 
the income and expenditure account takes the 
form of a trading profit and loss statement 
as in a private corporation. The classifi- 
cations used in the balance sheet accounts 
have been adopted after due consideration of 
the varied nature of government businesses 
involved. 


No attempt has been made in this report 
to segregate current assets or liabilities 
from those of a long-term existence, except 
in so far as they may fall into these cate- 
gories by reason of the use of the conven- 
tional commercial presentation of the balance 
sheet accounts, which lists the items, more 
or less, in order of their liquidity. 


Transactions of the enterprises with 
their own or other levels of government have 
been isolated in this report, whenever appro- 
priate, by use of the following sub-items: 


(i) Federal government 

(ii) Federal government enterprises 
(iii) Provincial government 

(iv) Provincial government enterprises 
(vii) Local governments. 


Transactions with non-governmental 
bodies are classified under sub-item, (xi) 
Other. 


Transactions with subsidiary and affil- 
iated enterprises are indicated by footnotes. 
A subsidiary is defined as a corporation 
(government or non-government) in which the 
_parent government enterprise holds more than 
50Z ownership; an affiliate is a corporation 
in which its ownership claim is 50% or less. 


For purposes of interpreting this re- 
port, the following definitions (or explana- 
tions) of certain assets, liabilities, income 
and expenditure are presented. 


Income and Expenditure 
Cash vs. Accrual Basis of Accounting 


The cash basis of accounting entails 
the recording of cash receipts or disburse- 
ments in the period in which they occur. The 


APPENDICE 


Classification et terminologie financiére 


Pour répondre aux nécessités d'une classifi- 
cation €conomique et fonctionnelle des données re- 
latives aux finances publiques et pour souligner 
le rapport @troit qui existe entre les transactions 
des entreprises publiques et les ministéres et or- 
ganismes de l'administration générale, on a conser- 
vé, dans la mesure du possible, la nomenclature 
propre aux deux systémes. 


Dans L'optique d'une classification économi- 
que, le compte des revenus et dépenses prend la 
forme d'un état des profits et pertes comme s'il 
s'agissait d'une entreprise privée. La classifi- 
cation des différents postes du bilan ont été rete- 
mnues, compte tenu de la diversité des entreprises 
publiques en question. 


On n'a pas tenté de séparer l'actif disponi- 
ble et réalisable ainsi que le passif exigible 4a 
court terme de l'actif et passif a long terme, sauf 
s'ils tombaient dans ces catégories en raison de la 
présentation commerciale traditionnelle du bilan, 
ou les postes sont énumérés plus ou moins selon 
leur degre de liquidité. 


Les transactions des entreprises avec 1'auto- 
rite dont elles relévent ou avec les autres niveaux 
de l'administration publique ont été ventilées, 
lorsque la situation l'exigeait, entre les sous- 
postes suivants: 


(i) Administration publique fédérale 

(ii) Entreprises publiques fédérales 
(iii) Administrations publiques provinciales 
(iv) Entreprises publiques provinciales 
(vii) Administrations publiques locales. 


Les transactions avec le secteur privé sont 
classées au sous-postes (xi) Autres. 


Les transactions avec les filiales et les 
entreprises affiliées sont indiquées dans les 
notes. On appelle filiale toute entreprise publi- 
que ou privée dont plus de la moitié du capital- 
actions émis appartient a une entreprise publique 
mére; si cette derniére ne détient que la moitié 
ou moins du capital-actions émis, la société est 
dite affiliée. 


Pour faciliter l'interprétation du présent 
rapport nous avons présenté les définitions sui- 
vantes (ou explications) de certains éléments de 
l'actif, du passif, des revenus et des dépenses. 


Revenus et dépenses 


Comptabilité de caisse et comptabilité d'exercice 


Il y a comptabilité de caisse lorsque les 
revenus et les dépenses sont comptabilisées dés 
qu'il a lieu un encaissement ou une dépense. La 


accrual basis of accounting, on the other 
hand, entails the recording of income and 
expenses in the period in which it is consid- 
ered they have been earned or incurred, wheth- 
er or not cash settlement has been made. 
Accounts of government enterprises are gener- 
ally maintained on an accrual basis. 


Capital Income and Expenditure 


Comprehensive statistics on capital 
income, capital expenditure and the source 
and application of funds of federal enter- 
prises are not available at this time, except 
in so far as changes in the balance sheet 
accounts reflect these transactions on a net 
basis. 


Estimates of expenditures of a capital 
nature by federal government enterprises are 
published in the publication, "Private and 
Public Investment" (Catalogue 61-206, Table 
24), prepared jointly by the Construction 
Division of Statistics Canada, and the Eco- 
nomics Branch of the Department of Industry, 
Trade and Commerce. According to this source, 
capital expenditures of federal enterprises 
preliminary figure for 1978 and comparable 
actual figure for 1977 were $1,107 million 
and $996 million respectively. 


Income 


Income consists of amounts received and 
receivable, and available to meet expenditures 
and which neither increase any liability or 
reserve, nor represent the recovery of an 
expenditure. 


Current income is derived from the sale 
of goods and services in the normal course of 
business, investment or non-operating income, 
rents and transfers from government or govern- 
ment enterprises. 


Capital income consists of proceeds 
from the sale of fixed assets and contribu- 


tions in respect of expenditure of a capital 
nature. 


Current Income 


Item 1. Sales of goods and services — 
Sales of goods bought for resale and sales of 
goods and services produced as part of normal 
operations of governement enterprises are 
included herein. Sales are deemed to be val- 
ued at actual prices charged, net of any 
rebates or discounts. 


Item 2. Investment income 


(1) Interest received from governments, gov- 
ernment enterprises and other sources i.e. 
bank deposits, investments and loans. 


Me ia 


comptabilité d'exercice, par contre consiste 4 
inscrire les revenus et les dépenses dés qu'ils ont 
lieu méme s'il n'y a eu ni encaissement ni paie- 
ment. La plupart des entreprises publiques ont 
adoptées une comptabilité d'exercice. 


Revenus et dépenses d'immobilisations 


Il n'existe pas actuellement de statistiques 
complétes sur les revenus et les dépenses d'immo- 
bilisations ni de tableau de financement sur res- 
sources et emplois des fonds des entreprises publi- 
ques fédérales, si ce n'est dans la mesure ou les 
variations aux postes du bilan font apparaftre le 
résultat net de ces opérations. 


La publication intitulée "Investissements 
privés et publics", (n° 61-206 au catalogue, ta- 
bleau 24) préparée conjointement par la Division de 
la construction de Statistique Canada et la Direc- 
tion de 1'économique du ministére de 1'Industrie et 
du Commerce, donne, les dépenses estimatives en 
immobilisations des entreprises publiques. Selon 
cette source, les dépenses d'immobilisations des 
entreprises publiques fédérales en 1978, le montant 
provisoire et le montant correspondant des dépenses 
effectives pour 1977 étaient de $1,107 millions et 
$996 millions respectivement. 


Revenus 


Les revenus consistent en sommes reques ou 4 
recevoir, disponibles pour faire face aux dépenses, 
et qui n'augmentent ni le passif ni les réserves 
et ne représentent pas la récupération d'une dépen- 
se. 


Les revenus ordinaires proviennent de la ven- 
te de biens et services dans le courant normal des 
affaires, y compris les revenus de placements et 
les bénéfices hors exploitation, les loyers et les 
contributions de 1l'administration publique. 


Les revenus de capital comprennent le produit 
de la vente d'immobilisations et les contributions 
aux dépenses d'investissement. 


Revenus ordinaires 


Poste 1. Vente de biens et services — Il s'a- 
git ici de la vente de biens achetés en vue de la 
revente et de biens et services produits dans le 
cadre de l'exploitation normale des entreprises 
publiques. Par convention, les ventes sont éva- 
luées au prix effectivement facturé, net de tout 
rabais et escomptes. 


Poste 2. Revenus de placements 


(1) Intéréts sur dépéts bancaires, placements et 
préts provenant des administrations publiques, 
des entreprises publiques et d'autres sources. 


(2) Rental income derived from renting fixed 
assets such as buildings and machinery 
and equipment, primarily to non-govern- 
ment bodies. 

(3) Other investment income includes foreign 
exchange and dividends. 


Ttem 3. Transfers. from governments and 
government enterprises — In respect of current 


operating expenditure but excluding subsidies 
or reimbursements for deficits incurred. 
Amounts received from governments on account 
of deficits, incurred by enterprises in cur- 
rent or prior years, are shown in unappropri- 
ated surplus transactions (net) Table 2, 

item 4. 


Item 4. Other income — Income of a cur- 
rent nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for 
any purpose whether or not paid. 


Current expenditure includes purchases 


of both tangible and intangible items whose 
values expire or are used up within the fiscal 
period, and are properly chargeable to current 
expense accounts. 


Capital expenditure is any expenditure 


that results in the acquisition of, or addi- 
BLOND On ct xeduacset-s. 


Current Expenditure 


Item 6. Cost of sales of goods and ser- 
vices 


(1) Wages and salaries — This item repre- 


sents the gross wages, salaries, living 
allowances, bonuses and commissions paid 
by government enterprises, in cash and 
in kind, to employees in Canada and 
abroad, in return for labour services. 
Retroactive wage increases, commissions 
and bonuses are included in the periods 
in which they are paid rather than the 
period in which they are earned. 


Except in a few isolated cases, it has 
not been possible to delete the labour costs 
on capital works constructed by the enter- 
prises' own labour force or on development 
expenses. To this extent the cost of wages 
and salaries on current account is overstated. 


(2) Other purchases of goods and services — 


This item embraces all current purchases 
of goods and services, net of rebates 
and discounts, other than interest on 
debt (item 7), and the provision for 
depreciation (item 8). 


(2) Revenus de location provenant de la location, la 
plupart du temps 4 des entreprises privées, de 
biens tels que batiments, machines, matériel. 


(3) Autres revenus de placements: opérations de 


change et dividendes. 


Poste 3. Transferts des administrations et 
des entreprises publiques — Contributions d'orga- 
nismes publics aux frais d'exploitation des entre- 
prises a l'exclusion de subventions et de rembour- 
sements pour combler des déficits. Les sommes re- 
cus des administrations publiques afin de combler 
un déficit d'exploitation subi par l'entreprise 
au cours de l'exercice ou d'un exercice antérieur 
figurent au compte des bénéfices nets non répartis, 
tableau 2, poste 4. 


Poste 4. Autres revenus — Tout autre revenu 
de nature ordinaire non précisé ailleurs. 


Dépenses 


Les dépenses sont les frais engagés pour une 
fin quelconque, qu'ils aient été payés ou non. 


Les dépenses ordinaires comprennent les 


achats de biens corporels ou incorporels dont la 
valeur disparait ou qui sont consommées au cours de 
l'exercice et qu'il convient d'imputer au compte 
des dépenses ordinaires. 


Une dépense d'immobilisation est une dépense 


qui résulte de l'aquisition d'une valeur immobili- 
sée ou d'une augmentation faite 4 cette valeur. 


Dépenses ordinaires 


Poste 6. Cotit des biens et services vendus 
FOSts 0. Vout ces piens et services vendus 


(1) Rémunération — Ce sous-poste représente les 
salaires et traitements, les allocations de 
séjour, les primes et les commissions versées 
par les entreprises publiques en esp&ces ou en 
nature aux personnes employées au Canada ou a 
1l'étranger en échange de leur travail. Les 
rappels, les commissions et les primes sont 
imputées a la période ot elles ont été payées 
plutot qu'a l'époque ot elles ont été gagnées. 


Sauf pour quelques cas isolés, il a été im- 
possible de supprimer le cott de la propre main- 
d'oeuvre de l'entreprise affectée aux travaux d'ex- 
tension et de construction, raison pour laquelle 
dans une certaine mesure les salaires et traite- 
ments compris dans les dépenses ordinaires sont 
exageérées. 


(2) Autres achats de biens et de services — Ce 
sous-poste prend en compte tous les achats 
ordinaires de biens et services, rabais et 
escomptes déduits, sauf l'intérét sur la 
dette (poste 7) et la provision pour amortis-— 
sement (poste 8). 


Item 7. Interest — This represents in- 
terest on (1) loans and advances by parent 
government or affiliated enterprises, or on 
(2) bonds and debentures, undifferentiated 
as to payee. 


Interest on debt due to non-government 
entities also includes interest on commercial 
debt in the form of bank overdrafts and other 
business credits. 


Item 9. Other expenditure — Comprises 


allowances. for doubtful accounts, foreign 
exchange and non-operating expenses charged 
against the current year's income such as 
amortization of bond discount and bond re- 
demption expenses, charges for depletion, 
amortization of preproduction and development 
expenses, lay-up expenses and contributions 
of enterprises to own or other levels of 
government. 


Item 12. Estimated income tax — On 
January 1, 1952, federal proprietary crown 
corporations became liable for the payment 
of taxes on income earned as are privately- 
owned corporations. During 1977, 10 of the 
enterprises reported provision for income 
tax. 


Assets, Liabilities and Net Worth 


Assets 


Item 1. Cash on hand and deposit — 


Includes currency and other forms of exchange, 
on hand or on deposit, in a bank or other 
depository. Short term deposits, deposits 
with the Receiver General of Canada and cash 
held in restricted funds, are included herein. 


Item 2. Accounts receivable less allow- 
ance for doubtful accounts — These are amounts 
claimed against debtors, usually money rights 
arising from the sale of goods and services. 
Allowances for doubtful accounts, where shown 
separately, have been offset. 


Item 3. Accrued revenue and prepaid 
expense 


(1) Prepaid expense — This consists of 
short-term expenses which are expected 
to yield their benefits in the next fi- 
nancial year and meanwhile are carried 
forward to be assigned to expense in 
that financial year. Long-term expense 
prepayments, such as tooling and devel- 
opment costs, are classified as deferred 
charges. 

(2) Accrued interest — Is interest income 
that has been earned but is not yet due. 


= 36 = 


Poste 7. Intérét — Ce poste comprend en pre- 
mier lieu l'intérét 1) sur les préts et avances 
consentis par l'administration publique mére ou par 
une entreprise affiliée, et, 2) sur les obliga- 
tions, sans distinction du bénéficiaire. 


Parmi les intéréts sur les dettes envers des 
organismes privés figure également l'intérét sur 
les dettes commerciales telles que les découverts 
de banque et autres dettes. 


Poste 9. Autres dépenses — Comprend les pro- 


visions pour créances douteuses, les dépenses ré- 
sultant des opérations de change et d'autres dépen- 
ses hors exploitation telles que 1'amortissement 

de la perte sur émission d'obligations et frais de 
remboursement d'obligations, la provision pour 
épuisement, l'amortissement des frais antérieurs A 
la production et les frais de développement (les 
réserves et les transferts) des entreprises aux 
administrations publiques. 


Poste 12. Impot estimatif sur le revenu — 
Depuis le 1©° janvier 1952, les sociétés de la 
Couronne dites "corporations de propriétaire" sont 
assujetties a l'impot sur le revenu au méme titre 
que les entreprises privées. En 1977, 10 entre- 
prises ont fait figurer une provision pour im- 
pots sur le revenu dans leurs déclarations. 


Actif, passif et valeur nette 


ACELE 


Poste 1. Encaisse et dépdts — Numéraire et 


autres moyens de paiement en caisse ou en dépét 
dans une banque ou ailleurs. Ce poste comprend 
les dépdts a court terme, les dépdts auprés du 
Receveur général du Canada et les fonds réservés. 


Poste 2. Comptes 4 recevoir moins provisions 


pour créances douteuses — Ce sont les créances exi- 
gibles des débiteurs, usuellement des dettes d'ar- 
gent résultant ordinairement de la vente de biens 
et services. Les provisions pour créances douteu- 
ses, lorsqu'elles sont indiquées séparément, sont 
déduites des comptes 4 recevoir. 


Poste 3. Compte de régularisation — Actif 


(1) Frais payés d'avance — Dépenses A court terme 


qui doivent se traduire par un bénéfice dans 
l'année financiére suivante et qui en atten- 
dant sont reportées pour @tre inscrites aux 
dépenses au cours de l'exercice en question. 
Les frais a long terme payés d'avance tels 
ques les frais d'outillage et de développement 
sont classés comme dépenses reportées. 


(2) Intéréts courus — Intéréts réalisés mais non 
encore dus. 


Item 4. Inventories — Are recorded at 
book value for finished goods, goods in pro- 
cess and raw materials held in stock, on 
consignment and in transit. Operating sup- 
plies, small tools and equipment which are on 
hand at the year end are included. 


Item 5. Amounts due — Financial income 
due from various sources on account of loans 
and advances, interest and operating deficits. 


Item 6. Investments — Negotiable bonds 
and stocks purchased with the object of em- 
ploying funds which may have been set aside 
for some future use, including restricted 
funds. Also included are investments in 
other government enterprises which are not 
actually negotiable but hold the expectation 
of earning a return in the form of dividends. 


Negotiable papers provided by a borrower 
as security for a loan have been excluded, 
the asset having already been classified as 
an amount due for a loan. 


Investments are classified under 12 
sub-groups: 


1. Federal government treasury bills. 
2. Federal government bonds. 


3. Federal government enterprise: bonds. 


4, Federal government enterprise: capital 
stock. 
5. Provincial government bonds. 


6. Local government debentures. 


7. Notes of Canadian companies and institu- 
tions. 

8. Bonds and debentures of Canadian com- 
panies and institutions. 

9. Capital stock of Canadian companies. 


10. Mortgages and agreements for sale (Cana- 
dian). 

11. Other Canadian investments. 

12. Foreign investments. 


A mortgage is the creation of an inter- 
est in real property in favour of a mortgagee 
as security for the repayment of a debt by 
the mortgagor. 


An agreement for sale is a contract 
between the owner of property and the pur- 
chaser pursuant to which the owner agrees to 
convey his interest to the purchaser upon 
payment of the balance of the purchase price. 


Assets of restricted funds are held, 
either by the enterprise or by a trustee, for 
such purposes as future payment for an asset 
or a service, the payment of an existing, 
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Poste 4. Stocks — Valeur comptable des pro- 
duits finis, des produits en cours de fabrication 
et des matiéres premiéres en stock, en consignation 
ou en transit. Sont compris également les fourni- 
tures d'exploitation et l'outillage léger qui, dans 
certains cas, sont comptabilisés comme frais payés 
d'avance. 


Poste 5. Montants dus — Revenus de sources 
variées pour préts et avances ainsi que d'intéréts 
et déficits d'exploitation. 


Poste 6. Placements — Obligations et actions 
négociables achetés en vue de faire fructifier des 
fonds que l'on aurait pu destiner peut-étre 4 un 
usage futur, fonds réservés inclus. Sont également 
inclus les placements dans d'autres entreprises 
publiques qui ne sont pas réellement négociables, 
mais susceptibles de produire un revenu sous forme 
de dividendes. 


Les titres négociables remis par un emprun- 
teur en nantissement d'un prét n'y sont pas com- 
pris, puisque cet élément d'actif a déja été clas- 
sé comme prét a recevoir. 


Les placements ont été divisés en 12 sous- 
groupes: 


1. Bons du Trésor de 1l'administration publique 
fédérale. 

2. Obligations de l'administration publique fé- 
dérale. 

3. Obligations des entreprises publiques fédé- 
rales. 

4, Entreprises publiques fédérales: capital- 
actions. 

5. Obligations des administrations publiques 
provinciales. 

6. Obligations non-garanties des administra- 
tions publiques locales. 

7. Billets des sociétés constituées au Canada et 
des institutions canadiennes. 

8. Obligation de sociétés et institutions cana- 
diennes. 

9. Capital-actions de sociétés canadiennes. 

10. Hypothéques et contrats de vente (Cana- 

diennes). 

Autres placements Canadiens. 

12. Placements 4 1'étranger. 


L'hypothéque est un droit réel immobilier 
détenu par le créancier hypothécaire en gage du 
remboursement d'une dette par le débiteur hypothé- 
Cadeeer 


Le contrat de vente est une convention entre 
un propriétaire et un acheteur selon laquelle le 
premier s'engage 4 transférer la propriété d'un 
bien au second lors du paiement du solde du prix 
ad Vachat. 


Les éléments d'actif des fonds réservés sont 
détenus soit par l'entreprise soit par une société 
fiduciaire en vue du paiement ultérieur d'un bien 
ou d'un service, de la libération d'un engagement 


real or contingent liability, or retirement 
of debt. These funds may be created volun- 


tarily or by reason of obligatory commitments, 


and are usually held in the form of cash or 
investments. In prior publications the in- 
vestments held in restricted funds were set 
out in a separate item, in this publication 
these investments are included under item 6 
in the pertinent sub-item. 


These statistics include data pertaining 


to funds held on own account or by a trustee. 
Data for trust funds and deposit accounts, 
such as staff pension funds and contractors’ 
security deposits, have been offset against 
the contra liability item. 


LECHE a HexedeASSeEs 


(1) Property held for sale deemed to be a 


long-term asset, encompasses land, 
building or equipment and includes prop- 
erty held for sale by financial enter- 
prises. 

(2) Other includes property such as land, 
buildings and equipment held for use by 
the enterprise and progress payments on 
new construction or on the purchase of 
equipment. 


Item 8. Deferred charges — These are 


long-term expense prepayments, other than 
capital expenditures, the benefit of which 
will extend over a period of years from the 
time incurred. They are carried forward to 
be amortized to expense in each of the appli- 
cable years. Bond discount and redemption 
expenses (sub-item 1), and tooling and devel- 
opment costs are typical examples of deferred 
charges. 


Item 9. Other assets — This classifica- 
tion embraces all asset items not elsewhere 
classified. Types of assets included herein 
are insurance claims recoverable and debit 
balances in suspense. 


Liabilities 


Item 1. Accounts payable — Are amounts 


owing to creditors, usually money rights 
arising from the purchase of goods and ser- 
vices. 


Item 2. Accrued expenditure and deferred 


credits 


(1) Accrued interest — Is interest owing but 
not yet due, as distinct from interest 
due but unpaid which is included under 
Item 3. 

(2) Other accrued expenditure — Consists of 
obligations that have been incurred up 
to a given date, but have not been paid, 
and are not payable until a future date. 
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réel ou éventuel et du remboursement d'une dette. 
Ces fonds peuvent étre créés aussi bien en 1'ab- 
sence d'obligations qu'en raison d'engagements 
obligatoires et sont ordinairement détenus sous 
forme d'argent liquide ou de valeurs. Dans les 
publications antérieures, les valeurs gardées en 
fonds réservés étaient groupées dans un poste sépa- 
ré; ici, elles sont incluses au sous-poste corres-— 
pondant du poste 6. 


Seuls les fonds détenus par les entreprises 
ou par une société fiduciaire figurent dans la pré- 
sente série statistique. La contrepartie des comp- 
tes de dépdts et fiduciaires tel que les dépdts de 
garantie fournis par les entrepreneurs et la cais- 
se d'épargne du personnel a été imputée au passif. 


Poste 7. Immobilisations 


(1) Biens fonds destinés a la vente: Eléments 
d'actif A long terme (terrains, batiments, maté- 
riel, etc.) et biens immobiliers détenus par 
les entreprises financiéres en vue de la vente. 


(2) Autres comprend les terrains, les batiments et 
l'équipement destinés a l'utilisation par les 
entreprises, ainsi que les paiements partiels 
versés au titre de la construction ou de 


l'achat de matériel. 


Poste 8. Frais différés — Frais a long terme 
payés d'avance; dépenses autres que les dépenses 
d'investissement qui rapportent des bénéfices pour 
plusieurs années aprés le moment ot elles ont été 
faites et qui sont entre-temps reportées pour étre 
imputées aux dépenses de chaque année correspondan- 
te. Les primes d'émission et de remboursement des 
obligations non amorties (sous-poste 1) les frais 
d'outillage et de développement sont des exemples 
typiques de frais différés. 


Poste 9. Autres éléments d'actif — Ce poste 
prend en compte tous les éléments qui ne sont pas 
classifiés ailleurs. Le genre d'actifs ci-inclus 
sont les montants recouvrables au titre de l'assu- 
rance et les soldes débiteurs en suspens. 


Passif 


Poste 1. Comptes a payer — Sommes dues aux 


créanciers, généralement des dettes d'argent résul- 
tant de l'achat de biens et services recus. 


Poste 2. Comptes de régularisation — Passif 


(1) Intéréts a payer — Intéréts dus et non payés, 
qui se distinguent de l'intérét di mais non 
exigible compris au poste 3. 


(2) Autres frais courus — Dépenses engagées qui 
n'ont pas été payées et ne sont payables qu'a 
une date ultérieure. 


(3) Deferred credits — Are credits for in- 
come not yet earned. Revenue that has 
been received, but-is applicable to a 
future period, and unamortized premium 
on bonds are examples of deferred cred- 
its. 


Item 3. Amounts due to — These are 
amounts owing to parent government, banks or 
other sources of borrowing by the enterprise. 
They consist of amounts due on account of 
long-term loans and advances, temporary fi- 
nancing, interest due and unpaid, bonds and 
debentures issued and unmatured (including 
debentures assumed), mortgages and agreements 
for sale and other types of indebtedness. 


Item 4. Trust and deposit accounts — 


Represent liabilities for contractors' secu- 
rity deposits and staff savings funds against 
which identifiable trust and deposit assets 
have been offset. 


Item 5. Other liabilities — Include 
contractors’ holdbacks and all other liabil- 
ities not elsewhere specified. 


Net Worth 


Net worth (or proprietary equity) is 
the excess of assets over liabilities. 


There are six items within this cate- 
gory: 


(1) capital stock, issued and fully paid; 


(2) interest free working capital; 

(3) value of fixed assets, constructed or ac- 
quired by the parent government and 
transferred to the enterprise for use in 
business; 

(4) other equity, such as paid-up capital 
value of assets transferred, equity in 
replacement of loans outstanding, etc.; 

(5) reserves; and 

(6) unappropriated surplus, the residual or 

: balancing item in the balance sheet. 


Reserves 


In this series a reserve is deemed to 
be an amount which has been appropriated or 
provided for undetermined future losses on 
assets, future expenditures, working capital, 
or contingencies. The appropriation or pro- 
vision for a reserve appears in the current 
expenditure of surplus statement as required 
or permitted by statute. 


Item 11.4. Other reserves — This item 
comprises provisions for future income taxes, 
for estimated liabilities such as loss on 
foreign exchange and workmen's compensation 
award, and accidents, etc. 
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(3) Produits regus ou comptabilisés d'avance — 


Exemples revenu regu mais applicable a une 
période future, primes non amorties sur obli- 
gations. 


Poste 3. Montants dus — Dettes de 1'entrepri- 
se envers l'administration publique mére, envers 
les banques ou d'autres préteurs, résultant d'a- 
vances ou de préts a long terme, du financement 
temporaire, d'intéréts dus et non payés, d'obliga- 
tions émises et non échues (y compris les obliga- 
tions non garanties assumées), d'hypothéques et de 
contrats de vente, et d'autres formes de dette. 


Poste 4. Comptes de dépdts et fiduciaires — 
Contre-partie au passif de montants inscrits a 
l'actif au titre des cautionnements des entrepre- 
neurs et des caisses d'épargne des employés. 


Poste 5. Autres @léments de passif — Retenues 
de garantie 4 verser aux entrepreneurs et autres 
éléments de passif non mentionnés ailleurs. 


Valeur nette 


La valeur nette ou avoir des propriétaires 
est l'excédent de l'actif sur le passif. 


Six genres d'avoirs ont été retenus: 


(1) le capital-actions (actions émises et entiére- 
ment libérées); 

(2)le fonds de roulement sans intérét; 

(3)1la valeur des immobilisations construites ou 
acquises par l'autorité dont reléve 1'entre- 
prise et transférées 4 cette derniére pour 
1'exploitation; 

(4) d'autres avoirs tels que le capital versé, la 
valeur des actifs transférés, les avoirs te- 
nant lieu de préts non réglés, etc.; 

(5)les réserves proprement dites et 

(6)les bénéfices non répartis, soit le solde du 
bilan. 


Réserves 


Dans cette série, est considéré comme réser- 
ve tout fonds constitué ou prévu en vue de pourvoir 
a des futures pertes indéterminées d'actif, aux 
dépenses futures, au fonds de roulement ou a des 
éventualités. Dans la mesure ot la législation 
l'exige ou le permet, les sommes affectées ou des- 
tinées a une réserve figurent 4 l'état des dépenses 
ordinaires ou des bénéfices non répartis. 


Poste 11.4. Autres réserves — Y sont compri- 
ses les provisions pour impdts sur le revenu, pour 
des dettes estimées telles que les pertes sur le 
change, les indemnités pour accidents du travail 
et les accidents, etc. La contrepartie des provi- 
sions constituée en vue d'une diminution estimée 
de la valeur de l'actif a été imputée 4a l'actif. 


Provision for estimated decreases in 
the value of assets have been offset to the 
appropriate asset accounts. Reserves for 
contingencies which may or may not arise, and 
other types of reserves which theoretically 
represent a part of net worth, such as sinking 
fund reserves, reserves for plant expansion 
and reserves for unrealized profit in ap- 
praisal, are included in item 12. 


Unappropriated Surplus 


Unappropriated surplus is the residual 
or balancing item in the balance sheet. It 
arises from earnings on operations, extraneous 
profits such as those derived from sales of 
fixed assets and investment securities, 
changes in appraisal value of fixed assets 
and transfers from governments or others. 


The net transactions of the unappropri- 
ated surplus account during the accounting 
period are set out in Table 2. 
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Les fonds de prévoyance, créés pour parer 
aux @éventualités diverses et les autres réserves 
qui, théoriquement, font partie de la valeur nette, 
(par exemple, les réserves destinées au fonds d'a- 
mortissement, les réserves en vue de 1'agrandisse- 
ment des installations et les réserves pour bénéfi- 
ces non réalisés sur valeur d'estimations, sont 
comprises sous le poste 12. 


Bénéfices non répartis 


Les bénéfices non répartis représentent le 
solde du bilan. Ils résultent des profits d'ex- 
ploitation, des profits exceptionnels réalisés sur 
la vente d'éléments de l'actif immobilisé ou de 
valeurs en portefeuille, de plus-values de l'actif 
immobilisé et des contributions des administrations 
publiques ou d'autres sources. 


Les opérations nettes au compte des bénéfices 
non répartis en cours d'exercice figurent au ta- 
bleau 2. 
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SYMBOLS 


The following standard symbols are used 
in Statistics Canada publications: 


.. figures not available. 


-.. figures not appropriate or not applica- 
ble. 


—a tlio Zeror 

-- amount too small to be expressed. 
P preliminary figures. 

TY revised figures. 


x confidential to meet secrecy require- 
ments of the Statistics Act. 


NOTE 


Figures appearing in footnotes to tables 
are in thousands of dollars. 


SIGNES CONVENTIONNELS 


Les signes conventionnels suivants sont em- 
ployés uniformément dans les publications de 
Statistique Canada: 


-. nombres indisponibles. 


-.. n'ayant pas lieu de figurer. 


— néant ou zéro. 

-- nombres infimes. 

P nombres provisoires. 

nombres rectifiés. 

x confidentiel en vertu des dispositions de 


la Loi sur la statistique relatives au 
secret. 


NOTA 


Les nombres figurant dans les notes en bas des 
tableaux représentent des milliers de dollars. 
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INTRODUCTION 


This publication presents financial statis- 
tics of government enterprises for 1978, and 
as such indicates the extent and the profit- 
ability of government activity in the busi- 
ness sector of the economy. It complements 
the publication Federal Government Finance, 
Catalogue 68-211, which together form the 
federal government's statistical universe as 
defined in The Canadian System of Government 


Financial Management Statistics, Catalogue 
68-506E. 


The above-mentioned publication describes 
the historical background, objectives, sta- 
tistical coverage, concepts and classification 
framework of the system and represents the 
result of a complete review of financial 
management statistics conducted by the Public 
Finance Division in 1971. The reader is 
referred to this publication for details. 

The highlights as they pertain to this publi- 
cation are as follows. In accordance with 
the financial management statistics system, 
the federal level comprises the Government 

of Canada and its special funds and agencies. 
The term "agency" is used to describe the 
numerous and widely varying entities created 
by government to carry out certain assigned 
tasks. These agencies can be classified in 
many ways, by assigned role, by administrative 
format, by operational methods. For purposes 
of financial management statistics, however, 
only two categories are significant: agencies 
which are merely specialized extensions of 
departmental operations, and agencies which 
are enterprises. This publication contains 
data in respect of that part of the federal 
government universe which is defined as 
government enterprises. 


Government enterprises are agencies en- 
gaged primarily in operations of a commercial 
or industrial nature, which either compete 
actively with similar operations in the pri- 
vate sector or monopolize activities that 
would otherwise be carried out in the private 
sector. In order to facilitate comparison 
with similar industries of the private sector, 
government enterprises are classified by their 
principal activities and grouped by industry 
according to the Standard Industrial Classi- 
fication. Enterprises reflect government 
activities which involve the production of 
economic goods and provision of services for 
sale to the consumer, at a price which is 


INTRODUCTION 


Cette publication présente la statistique finan- 
ciére des entreprises publiques fédérales pour 
1978, comme tel elle fait ressortir 1'importance 
et la rentabilité de l'activité de 1'Etat dans le 
secteur des entreprises dans l'économie. Elle 
vient compléter la publication intitulée Finances 
publiques fédérales, n° 68-211 au catalogue et en- 
semble elles forment l'univers statistique de l'ad- 
ministration fédérale défini dans la publication 


intitulée Le systéme des statistiques de la gestion 


financiére des administrations publiques 
(n° 68-506F au catalogue). 


La publication susmentionnée présente l'histo- 
rique, les buts, le champ d'observation, les con- 
cepts et le systéme de classification, ainsi que 
le résultat d'une étude approfondie de la statis-— 
tique de la gestion financiére réalisée en 1971 
par la Division des finances publiques. Nous in- 
vitons le lecteur 4 s'y reporter. Les traits mar- 
quants de cette publication sont les suivants. 
Conformément au systéme des statistiques de la 
gestion financiére, le niveau fédéral comprend le 
gouvernement du Canada et ses fonds spéciaux. Le 
terme “organisme'’ sert a décrire les personnes mo- 
rales, nombreuses et trés variées, que des adminis- 
trations publiques, ont créées pour accomplir cer- 
taines taches déterminées. On peut classer ces 
organismes de nombreuses fagons: selon le role qui 
leur est attribué, l'importance administrative, 
les méthodes d'exploitation. Cependant, aux fins 
du systéme de la gestion financiére, deux catégo- 
ries sont a retenir: les organismes qui ne sont en 
fait que des prolongements spécialisés de minis-— 
téres et les organismes qui sont des entreprises. 
La présente publication contient des données rela- 
tives au secteur de l'administration fédérale dési- 
gné par 1'expression "entreprises publiques". 


Le systéme a pour but de présenter des données 
sur les entreprises publiques dont l'activité prin- 
cipale est l'exploitation de services commerciaux 
ou industriels qui font concurrence a des établis- 
sements semblables du secteur privé ou monopolisent 
des activités qui, autrement, seraient exploitées 
par le secteur privé. Pour faciliter les compa- 
raisons avec les industries semblables du secteur 
privé, nous avons classé les entreprises publiques 
d'aprés leur principale activité et nous les avons 
groupées par industrie selon la Classification des 
activités économiques. Ces entreprises reflétent 
les activités des administrations publiques et a 
la vente de services a un prix devant couvrir en 
tout ou en grande partie le prix de revient et, 


intended to compensate wholly or largely for 
their costs and, in some cases yield a profit. 
These activities are usually carried out by a 
Crown corporation or special agency with 
specific powers and subject to varying de- 
grees of financial control by the government, 
and of public accountability. Enterprises 
included in this report are for the most part 
Crown corporations, as listed in Schedules 
"C" and "D" of the Financial Administration 
Act. However, a number of other government- 
owned or controlled entities are also in- 
cluded. 


The sources of data included in this re- 
port are the Public Accounts of Canada, 
annual financial reports of the enterprises 
concerned, and supplementary data obtained 
on request from the enterprises. Data are 
recast in accordance with financial manage- 
ment framework. 


Amounts shown as net profit or loss be- 
fore provision for income tax (Table 1, Expen- 
diture item 11) do not agree with those cur- 
rently incorporated as government enterprise 
profit or loss in National Accounts. The 
reasons for this are differences in universe, 
concept and timing. 


Government Enterprise Activities 


Historically, the commercial and industrial 
activities of the federal government were 
basically service industry oriented. They 
were carried out by Crown corporations, 
wholly-owned by the government, which had 
been established to meet a particular need. 


This decade has witnessed a change in the 
characteristics of government enterprise 
activities both in terms of corporate struc- 
ture and in diversity. The establishment of 
the Canada Development Corporation is illus- 
trative of the change. “This corporation, a 
joint venture between the Canadian Public 
and the Government of Canada, the latter cur- 
rently holding a majority interest, is a 
holding company through which the government 
has acquired a majority or minority interest 
in many corporations in different industries. 
This type of corporate activity together with 
the direct acquisition of a number of private 
companies has resulted in a significant diver- 
sification of federal government enterprises. 
Minority interests in other corporations are 
reflected in this publication as investments. 


The diversified activities now include 
exploration and production of oil and gas, 
manufacturing petrochemical and pharmaceutical 
products, building and servicing aircraft as 
well as a share in the international computer 
services market, and conducting and managing 
a National Lottery. 
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dans certains cas, produire un bénéfice. Ces acti- 
vités sont généralement le fait d'une société de 
la Couronne ou d'un organisme spécial doté de pou- 
voirs particuliers, soumis, a des degrés divers, a 
un contr6le financier de la part de 1'administra- 
tion publique et devant rendre des comptes a la 
population. Les entreprises prises en compte dans 
le présent rapport sont pour la plupart des socié- 
tés de la Couronne; a4 quelques exceptions prés, 
elles sont énumérées dans les annexes "C" et "D" 
de la Loi sur l'administration financiére. Elles 
englobent en outre certaines sociétés que l'Etat 
posséde ou contrGle. 


Les données sont tirées des Comptes publics du 
Canada, des rapports financiers annuels publiés par 
les entreprises concernées et des renseignements 
supplémentaires fournis sur demande par ces entre- 
prises. Les données sont regroupées conformément 
aux concepts de la gestion financiére. 


Les montants qui font ressortir les bénéfices 
nets ou pertes nettes avant la provision pour im- 
pots sur le revenu (tableau 1, poste 11 des dépen- 
ses) ne concordent pas avec les bénéfices ou pertes 
de l'année en cours de la comptabilité nationale. 
Ces carts s'expliquent par les différences d'uni- 
vers, de concepts et d'exercice. 


Activités des entreprises publiques 


Jusqu'a récemment, les activités commerciales 
et industrielles de l'administration fédérale 
étaient essentiellement axées sur les services. 
Elles étaient le fait des sociétés d'Etat, appar- 
tenant entiérement a 1l'administration publique, et 
créées pour répondre 4 un besoin particulier. 


La présente décennie a été témoin d'une trans- 
formation des activités des entreprises publiques 
qui s'est manifestée 4 la fois dans leur diversité 
et dans la structure de l'entreprise. La consti- 
tution de la Corporation de développement du Canada 
illustre bien cette évolution. Celle-ci, ot parti- 
cipent le public canadien et, majoritairement a 
l'heure actuelle, le gouvernement du Canada, est 
une société de portefeuille qui a permis au gouver- 
nement de prendre une participation majoritaire ou 
minoritaire dans de nombreuses sociétés de diffé- 
rentes industries. La création d'une telle société 
et l'acquisition directe d'un certain nombre de 
compagnies privées ont entrainé une diversification 
sensible des entreprises publiques. Les partici- 
pations minoritaires dans d'autres sociétés sont 
considérées ici comme des placements. 


Les activités diversifiées comprennent maintenant 
l'exploitation de gisements de pétrole et de gaz 
et leur exploitation, la fabrication de produits 
pétrochimiques et pharmaceutiques, la construction 
et la réparation d'aéronefs ainsi qu'une présence 
sur le marché international des services informa- 
tiques et l'exploitation et la gérance d'une lote- 
rie nationale. 


REVIEW OF THE YEAR 1978 


Income and Expenditure 


Total income (Table 1) increased by $1,558 
million in 1978, compared to $960 million in 
1977. The growth was due mainly to an in- 
crease in sales of goods and services in both 
the Wholesale trade, manufacturing and mining, 
and the Transportation, communication and 
other utilities. The increase in the former 
group of industries was largely due to the 
inclusion for the first time in this report of 
Petrosar Limited and’ A.E.S. Data Ltd./Ltée, 
and to improved sales of a number of entre- 
prises, the most significant being Petro- 
Canada, Eldorado Nuclear Limited and Polysar 
Limited. The growth in the second group of 
industries was mainly as a result of increased 
sales by the Canadian National Railway System 
and Air Canada. 


Total expenditure increased by $1,281 mil- 
lion during the year compared to $805 million 
in the previous year. The rise of $1,246 mil- 
lion in cost of sales was the major contri- 
buting factor towards the increase, reflecting 
in the main a growth in sales of the Whole- 
sale trade, manufacturing and mining group 
as well as the Transporation, communication 
and other utilities. The major portion of 
the increase in the former was due to the 
inclusion of Petrosar Limited and A.E.S. 

Data Ltd./Ltée, and to a lesser extent re- 
lated to the growth in sales of Petro-Canada, 
Eldorado Nuclear Limited and Polysar Limited, 
while that of the latter group was due to the 
Canadian National Railway System and Air 
Canada. 


Net Profit of Federal Government enter- 
prises, before taxes, amounted to $652 million 
in 197s. compared €0,$3/5 million_in 1977. 


The rise in profit can be related to gen- 
eral increases in profitability of operations, 
but primarily to a turnabout in the transpor- 
tation subsector as the result of decreases 
in interest payments by Canadian National 
Railway System and Air Canada, related to 
conversion of long-term debt to share capital 
and the fact that in the previous year Na- 
tional Harbours Board had recorded a signif- 
icant non recurring depreciation expense. 


Unappropriated Surplus 


Table 2, provides an analysis of the 
changes in Unappropriated surplus (Table 3, 
ese WA) 


The combined surplus increased during the 
year. In addition to net profit after pro- 
vision for income tax, Surplus was credited 


REVUE DE L'ANNEE 1978 


Revenus et dépenses 


Le total des revenus (tableau 1) a augmenté de 
$1,558 millions en 1978, contre $960 millions en 
1977. Cette progression s'explique principalement 
par la hausse des ventes de biens et services dans 
le groupe Commerce de gros, industries manufactu- 
rieres et mines, et dans le groupe Transports, com- 
munications et autres services d'utilité publique. 
Dans le premier, la prise en compte pour la premiére 
fois de Pétrosar Limitée et d'A.E.S. Data Ltd./Ltée, 
ainsi que l'augmentation des ventes de nombreuses 
entreprises, principalement Pétro-Canada, Eldorado 
Nucléaire Limitée et Polysar Limitée, comptent pour 
une bonne part de la progression. Dans le second, 
le principal facteur a été la hausse des ventes 
réalisées par le Réseau des Chemins de fer nationaux 
du Canada et par Air Canada. 


Le total des dépenses a augmenté de $1,281 mil- 
lions au cours de l'année, contre $805 millions 
l'année précédente. On a observé par-dessus tout 
un accroissement de $1,246 millions du cotit de la 
vente de biens et services, attribuable principale- 
ment a la croissance des ventes du groupe commerce 
de gros, industries manufacturiéres et mines, ainsi 
que du groupe transports, communications et autres 
services d'utilité publique. Une bonne part de 
l'augmentation dans le premier groupe est imputable 
a la prise en compte de Pétrosar Limitée et 
d'A.E.S. Data Ltd./Ltée, et, dans une moindre me- 
sure, a la hausse des ventes de Pétro-Canada, 
d'Eldorado Nucléaire Limitée et de Polysar Limitée, 
tandis que dans le second groupe, le Réseau des 
Chemins de fer nationaux du Canada et Air Canada 
ont été les principaux intervenants. 


Les bénéfices nets avant impd6ts des entreprises 
publiques fédérales ont atteint $652 millions en 
1978, contre $375 millions en 1977. 


La progression des bénéfices nets peut @tre at- 
tribuée a une meilleure rentabilité générale de 
certaines activités, mais surtout 4 un revirement 
au sein du sous-secteur des transports. En effet, 
les Chemins de fer nationaux du Canada et Air 
Canada ont diminué leurs paiements d'intéréts, 
ayant converti leur dette a long terme en capital- 
actions, tandis que le Conseil des ports nationaux 
avait enregistré l'année derniére ume charge 
d'amortissement importante, mais non susceptible de 
se répéter. 


Bénéfices non répartis 


Le tableau 2, présente une analyse de 1'évolu- 
tion des bénéfices non répartis (poste 12, ta- 
bleau 3). 


Les bénéfices non répartis ont augmenté au cours 
de l'année. En plus des bénéfices nets, aprés pro- 
vision pour les impdts sur le revenu, on a crédité 


with transfers from the federal government, 
the most significant being to the Canadian 
National Railway System ($120 million), the 
Canadian Commercial Corporation ($8 million) 
and the Canadian Broadcasting Corporation 

($5 million). Other adjustments ($36 million) 
include a Premium on issue of Class B Prefer- 
ence Shares of Petrosar Limited. These cre- 
dits were partially offset by payments by the 
Canadian Wheat Board to wheat producers 

($205 million) and the distribution of divi- 
dends on preferred shares ($17 million) by 
Canada Development Corporation. Other charges 
include remittances to the federal government 
($101 million) primarily by Loto Canada Inc., 
Uramium Canada, Limited and Central Mortgage 
and Housing Corporation. 


Assets, Liabilities and Net Worth 
Assets 


Assets of federal government enterprises 
(Table 3) increased by $5,677 million during 
Ghewyearstogawtotal sot $35,142 emi liom, 


Fixed assets increased by over 30%, pri- 
marily due to a sharp rise in the Wholesale 
trade, manufacturing and mining industries 
and a substantial growth in the Finance, 
insurance and real estate group. The rise 
in the former was due mainly to the acquisi- 
tion of 51.6% of Pacific Petroleums Ltd. by 
Petro-Canada and to the inclusion of Petrosar 
Limited and A.E.S. Data Ltd./Ltée. Cash on 
hand tripled primarily due to increases in 
cash balances of Petro-Canada. The increase 
in accounts receivable were principally 
attributable to the Canadian Wheat Board. 
Investment increases were found primarily in 
the Wholesale trade, manufacturing and mining, 
and in the Finance, insurance and real estate 
sectors. 


Lilabiiavties 


Liabilities of federal government enter- 
prises (Table 3) increased by $3,650 million 
during the year to a total of $27,391 million. 
These liabilities continued to be held princi- 
pally by the federal government. 


Amounts due reflected increased bank loan 
financing by the Canadian Wheat Board, loans 
and advances by the Export Development Cor- 
poration and federal government financing by 
Central Mortgage and Housing Corporation, 
Farm Credit Corporation and the Federal 
Business Development Bank. These were sub- 
stantially offset by reductions in financing 
of Canadian National Railway System and Air 
Canada through advances from the federal 
government by the conversion of this debt to 
Capital stock. 


a ce compte les transferts provenant de 1l'adminis-— 
tration publique fédérale; les plus importants sont 
ceux versés au Réseau des Chemins de fer nationaux 
du Canada ($120 millions), a la Corporation commer- 
ciale canadienne ($8 millions) et a la Société 
Radio-Canada ($5 millions). D'autres ajustements 
($36 millions) comprennent une prime d'émission 
d'actions privilégiées (classe B) de Pétrosar Limi- 
tée. Ces crédits ont €té contrebalancés en partie 
par les versements de la Commission canadienne du 
blé aux producteurs de blé ($205 millions) et par 
le versement de dividendes ($17 millions) aux dé- 
tenteurs d'actions privilégiées de la Corporation 
de développement du Canada. Les charges compren- 
nent €galement les remises, principalement de Loto 
Canada Inc., Uranium Canada, Limitée et de la So- 
ciété centrale d'hypothéques et de logement au 
gouvernement fédéral ($101 millions). 


Actif, passif et valeur nette 


Actifi 


L'actif des entreprises fédérales (tableau 3) 
s'est accru de $5,677 millions durant l'année, pour 
passer a4 $35,142 millions. 


Les immobilisations ont augmenté de plus de 
30 %, surtout grace a un bond remarquable dans le 
commerce de gros, industries manufacturiéres et 
mines et a une croissance appréciable des finances, 
assurances et affaires immobiliéres. Dans le pre- 
mier groupe, la hausse provient surtout de l'acqui- 
sition de 51.6 Z des actions de Pacific Petroleums 
Ltd. par Pétro-Canada et de la prise en compte de 
Pétrosar Limitée et d'A.E.S. Data Ltd./Ltée. L'en- 
caisse a triplé en raison principalement des aug- 
mentations des soldes de caisse de Pétro-Canada. 
La Commission canadienne du blé est la principale 
responsable de la progression des comptes a4 rece- 
voir. Le secteur du commerce de gros, industries 
manufacturiéres et mines et celui des finances, 
assurances et affaires immobiliéres ont connu 
les plus fortes hausses au chapitre des placements. 


Passif 


Le passif des entreprises publiques fédérales 
(tableau 3) s'est accru de $3,650 millions au cours 
de l'année, passant 4 $27,391 millions. L'adminis-— 
tration fédérale est demeurée le principal déten- 
teur du passif de ces entreprises. 


Les montants dus traduisent une augmentation des 
emprunts bancaires contractés par la Commission 
canadienne du blé, des préts et avances consentis 
a la Corporation de développement du Canada et des 
sommes affectées par le gouvernement fédéral a la 
Société centrale d'hypothéques et de logement, a 
la Société du crédit agricole et a la Banque fédé- 
rale de développement. Toutefois, ces majorations 
ont été sensiblement compensées par une baisse du 
financement sous forme d'avances de 1'administra- 
tion fédérale au Réseau des Chemins de fer natio- 
naux du Canada et a Air Canada, ces organismes 
ayant converti cette dette en capital-actions. 


Net Worth 


The principal increases in net worth were 
due to the above mentioned Conversion of 
loans to equity, and to additional capital- 
stock issued to the government by Petro- 
Canada, Export Development Corporation, the 
Federal Business Development Bank as well as 
that due to the inclusion of Petrosar Limited 
and A.E.S. Data Ltd./Ltée. 


Valeur nette 


Les hausses de la valeur nette sont attribuables 
surtout aux conversions des préts en capital- 
actions mentionnées plus haut, et a4 1'émission de 
capital-actions supplémentaire de Pétro-Canada, de 
la Société pour 1'expansion des exportations et de 
la Banque fédérale de développement au bénéfice du 
gouvernement, ainsi qu'a la prise en compte de 
Pétrosar Limitée et d'A.E.S. Data Ltd./Ltée. 


: 
Cens 
7. 
‘i 
i 
=a 
» 
ie 
ay 
. 
ia 
t 
, 
ft 
‘ 
- 
2 
® 
‘ 
t& 
7 
7 
' 
‘ 
is 


a0 ‘reer 4 a 


- 
4 
awit a 
be na assay weak 
» » 
rk th 4 Then abs 
weida G a? Avie 
unten 2 ‘Birger 
2 bi TOUrs = baits 
a i. 
, 6h vi | a 
7 
a] 
A 
i 
< l i 


boa go ohas 1By # 


“eh ae ae ia ee 
A Herre qeo 
$457: Soc Ri ity +20 


F shay ef us oy too “ad 


a 4 sina 
‘Cit 
vil 


Sn toe tts ay» ie, 
i733 5% : : 
3 
; : 
! : b 907 
ue « Toe 
ia 
a Cat pT 
$ ¢ é 
» 
b&b?) 
tre 
id 
5 ha 
. .+ ; 
71 : 
= jj . e a | 
‘ 4 = © 
4 ies : ek. 
aa 
; t HOD tee 
‘ 
; ‘ COAL 
% 
ts 
af : 
i j y i 
{ : : “dieagrice 
déyve) upp aE 5 a. 7 
Li 11> Lemme at £6 16 
s = e 1s log 3008 a 54h 
Cine erehe. au RE we 
a vo at” 1) A @ iF > t=] 


ad ayant meri = nett ee 


Statistical Tables Tableaux statistiques 


= t2 = 


TABLE 1. Income and Expenditure, by Industry, for the Fiscal Year Ended Nearest to December 31, 1978 


TABLEAU 1. Revenus et dépenses par groupes d'activités, exercise clos le plus prés du 31 décembre 1978 


Transportation, communication Sub-total Wholesale Finance, 
and other utilities trans— trade, insurance, 
portation, manufac- real estate 
Transports, communications et communi- turing and other(1l) 
autres services d'utilité publique cation and mining 
and other 
utilities 
Income and expenditure Total 
Total Commerce Finances, 
é ses F ; artiel, de gros, assurances, 
Be one WISER ors Geumntts BOSE uae industrie affaires 
BENET cae ore communi- manufac- immobiliéres 
eeneoones Cannan Eiseenien cations turiéres et et autres(1) 
cations cité ee puree Saar 
services 
d'utilité 
publique 
No, 
thousands of dollars — milliers de dollars 
1| Sales of goods and services — Vente de biens et 
services 4,174, 454(2) 197,554 44,478 4,416,486 3,398,834 356,054 8,171,374 
2 | Investment income — Revenus de placements: 
1. Interest from — Intéréts: 
(i) Federal government — Administration publique 
fédérale 10,065 = = 10,065 _ 53,406 63,471 
(iii) Provincial governments — Administrations publiques 
provinciales - - - - - 48 48 
(vii) Local governments — Administrations publiques 
locales ~ = = = = 4 4 
(xi) Other sources — Autres sources 49,658 EE ie dl _ 55,429 37,149 £5323;,057 1,415,635 
Sub-total — Total partiel 59,723 BS Wi 7AL = 65,494 37,149 15376,515 1,479,158 
2. Rental income — Revenus de location 12,502 = - 12,502 = - 12,502 
3. Other investment income — Autres revenus de 
placements 3,047 1,129 - 4,176 6,991 61,389 72,556 
Sub-total, item 2 — Total partiel, poste 2 75,272 6,900 = 82,172 44,140 1,437,904 1,564,216 
3 | Transfers from — Transferts de: 
(i) Federal government (3) — Administration publi- 
que fédérale(3) 26,780 555,933 - 582,713 7,383 70,030 660,126 
(ii) Federal government enterprises — Entreprises 
publiques fédérales 2,816 ~ - 2,816 - = 2,816 
Sub-total, item 3 — Total partiel, poste 3 29,596 555,933 - 585,529 7,383 70,030 662,942 
4 | Other income — Autres revenus 70,588 5,914 = 76,502 $8,215 13,666 98,283 
5 | INCOME — TOTAL — REVENUS 4,349,910 766,301 44,478 5,150,689 3,458,472 1,877,654 10,496,815 
6 | Cost of sales of goods and services — Cott des ventes 
de biens et services: 
1. Wages and salaries — Rémunération 158345321 293,495 6,744 2,134,560 318,983 G2 257 2,574,800 
2. Other purchases of goods and services — Autres 
achats de biens et services 1,963,579 354,871 Italy AGal 233365921 2) OLS OO 258,463 5,210,931 
Sub-total, item 6 — Total partiel, poste 6 3,797,900 648, 366 25,205 4,471,471 2,934,540 379,720 Ts Ops ok 
7 | Interest to — Intérét dé: 
(i) Federal government — Administration publique 
fédérale 94,131 15,229 14,877 124,237 9,513 L635 ou 1,297,661 
(ii) Federal government enterprises — Entreprises 
publiques fédérales = - - = 4,749 a 4,749 
(xi) Other — Autres 82,413 = = 82,413 68,691 7,538 158,642 
Sub-total, item 7 — Total partiel, poste 7 176,544 15,229 14,877 206,650 82,953 1,171,449 1,461,052 
8 | Provision for depreciation — Provision pour amortis-— 
sement 286,912 44,265 4,460 335,637 47,789 6,990 390,416 
9 | Other expenditure — Autres dépenses 22,077 574 = 22,651 89,469 95,781 207,901 
10 | EXPENDITURE — TOTAL — DEPENSES 4,283,433 708,434 44,542 5,036,409 3,154,751 1,653,940 9,845,100 
11 | Net profit (+) or loss (—) before provision for 
income tax — Bénéfice net (+) ou perte nette (—) 
avant provision pour impdts sur le revenu 66,477 57,867 — 64 124,280 303), 721 2235 Fle 651,715 
12 | Estimated income tax — Imp6t estimatif sur le 
revenu =I S613) — 17,609 = — 54,322 — 85,609 — 6,190 —" 4G sai 
13 | Net profit (+) or loss (—) after provision for 
income tax — Bénéfice net (+) ou perte nette (—) 
aprés provision pour impdéts sur le revenu 29,764 40,258 — 64 69,958 218,112(4) 217,524 505,594 
14 | Expenditure plus net profit or minus loss — Total — 
Dépenses plus bénéfice net ou moins perte nette 4,349,910 766,301 44,478 5,160,689 3,458,472 1,877,654 10,496,815 
i ered 
(1) Includes Canadian Commercial Corporation and Canadian Patents and Development Limited which, within the Standard Industrial Classification, are in- 
cluded under Public Administration. 
(1) Y compris la Corporation commerciale canadienne et la Société canadienne des brevets et d'exploitation Limitée que la Classification des activités 
économiques considére comme administration publique. 
(2) Includes subsidies paid by the federal government to Canadian National Railway System: Maritime Freight Rates Act, $15,971,000; payment under the 
National Transportation Act $302,018,000; total $317,989,000. 
(2) Y compris les subventions versés par 1'administration publique fédérale au Réseau des Chemins de fer nationaux du Canada; Loi sur les taux de trans- 
port de marchandises dans les provinces Maritimes, $15,971,000 — Loi nationale sur les transports, $302,018,000; total, $317,989,000. 
(3) See Table 4 for transfers from federal government taken into current income and surplus accounts. 
(3) Les transferts de 1'administration publique fédérale inscrits aux comptes des revenus et des bénéfices non répartis figurent au tableau 4. 
(4) Includes profits of the Canadian Wheat Board which are distributed to grain producers. 
(4) Y compris les bénéfices de la Commission canadienne du blé qui sont distribués aux producteurs de céréales. 
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TABLE 2. Analysis of Unappropriated Surplus Transactions (Net), by Industry, for Fiscal Year Ended Nearest to December 31, 1978 


TABLEAU 2. Analyse des transactions nettes au compte des bénéfices non répartis, par groupes d'activités, exercice clos le plus prés du 31 décembre 1978 


+ — 
Transportation, communication Sub-total Wholesale Finance, 
and other utilities trans- trade, insurance, 
portation, manufacturing | real estate 
Transports, communications et communi- and mining and other (1) 
autres services d'utilité publique cation 
and other 
utilities 
Total 
Total partiel, | Commerce Finances, 
Transport- Communi- | Electric transports, de gros, assurances, 
tation cation power communi- industrie affaires 
cations manuf ac- immobiliéres 
Transports Communi- | Electricité | et autres turiéres et autres(1l) 
cations services et mines 
d'utilité 
publique 
No. 
‘| thousands of dollars — milliers de dollars 


1 | Balance at the beginning of the year — Solde au 
début de 1'année — 490, 898 126,456 | — 4,153 = 368'5595 521,489 174,013 326,907 


Add — Ajouter: 


2|Net profit or loss for the year after provision for 


income tax(2) — Bénéfice net ou perte nette de 
l'année aprés provision pour impdts sur le re- 
venu(2) 29,764 40,258 = 64 69,958 218,112 217,524 505,594 


3 | Net profit or loss on sale or retirement of fixed 

assets — Bénéfice net ou perte nette provenant de 
la vente ou de la mise hors service des immobili- 
sations 11,993 = - 11,993 = 1/55) 13,748 


4 | Transfers from — Transferts de: 


(i) Federal government (3) — Administration publique 


fédérale(3) 122,923 4,952 - 127,875 = 8,521 136,396 
5 | Transfers from reserves — Transferts des réserves _ - = - - 1,381 1,381 
6 | Other adjustments — Autres ajustements a os = - 35,663 - 35),663 
7 | Additions — Total — A ajouter 164,680 45,210 — 64 209,826 2535775 229,181 692,782 


Deduct — Déduire: 


8 | Remittances to — Remises 4a: 


(i) Federal government — Administration publique 


fédérale - = = = 17,884 82,942 100,826 

(ii) Federal government enterprises — Entreprises 
publiques fédérales = on = as 16,308 = 16,308 
(xi) Other — Autres - - - - 226,940(4) 17,332 244,272 
Sub-total, item 8 — Total partiel, poste 8 - - - - 261,132 100,274 361,406 
9 | Transfers to reserves — Affecté aux réserves 427 = = 427 = 83,944 84,371 
10 | Other adjustments — Autres ajustements Zar cilia) = - Pag shih 11,952 1,320 40,423 
11 | Deductions — Total — Déductions 27,578 - - 27,578 273,084 185,538 486,200 


12 | Balance at the end of the year — Solde en fin 
d'année — 353,796 171,666 |— 4,217 — 186,347 502,180 217,656 533,489 


(1) Includes Canadian Commercial Corporation and Canadian Patents and Development Limited which, within the Standard Industrial Classification, are 
included under Public Administration. ; ca Be 

(1) Y compris la Corporation commerciale canadienne et la Société canadienne des brevets et d'exploitation, Limitée que la Classification des activités 
économiques considére comme administration publique. 

(2) Item 13, Expenditure, Table l. 

(2) Poste 13, Dépenses, tableau 1. 

(3) See Table 4 for transfers from federal government taken into income and surplus accounts. 

(3) Voir le tableau 4 pour les transferts de l'administration publique fédérale inscrits aux comptes des revenues ordinaires et des bénéfices non ré- 
partis. 

(4) Includes payments of profits of the Canadian Wheat Board to producers. 

(4) Comprend les bénéfices de la Commission canadienne du blé distribués aux céréaliculteurs. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1978 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1978 


See footnote(s) at end of table. 
Voir note(s) a la fin du tableau. 


Transportation, communication Sub-total Wholesale Finance, 
and other utilities trans- trade, insurance, 
portation, manuf ac— real estate 
Transports, communications et communi- turing and other(1) 
autres services d'utilité publique cation and mining 
and other 
utilities 
Assets Total 
Total Commerce Finances, 
Actif a partiel, de gros, assurances, 
Transpor— Corea Electric transports, industrie affaires 
tation cation power , : nt 
communi- manufac-— immobiliéres 
Transports” | COmmenie Flectricite | Cattons turiéres et et autres(1) 
F et autres mines 
cations ‘ 
services 
d'utilité 
publique 
No. 
thousands of dollars — milliers de dollars 
1 | Cash on hand and on deposit — Encaisse et dépéts 362,586 67,659 9,743 439,988 904 ,004 262,664 1,606,656 
2 | Accounts receivable less allowance for doubtful 
accounts — Comptes 4 recevoir moins provisions 
pour créances douteuses 524,539 60,952 8,620 594,111 1,255,799 84,520 1,934,430 
3 | Accrued revenue and prepaid expenses — Comptes de 
régularisation — Actif: 
1. Prepaid expenses — Frais payés d'avance 6,437 17,180 - 23,617 eevee = 30,988 
2. Accrued interest — Intéréts courus - - - - 315345 332033 364,078 
3. Other accrued revenue — Autres 4,101 = = 4,101 = 4,119 8,220 
Sub-total, item 3 — Total partiel, poste 3 10,538 17,180 = Papen os 38,716 336,852 403,286 
4 | Inventories — Stocks 284,879 35,430 6,524 326 ,833 1,617,470 = 1,944,303 
5 | Amount due from — Montants dus: 
(i) Federal government — Administration publique fé- 
dérale: 
1. Loans and advances — Préts et avances 253 = = 253 9,453 ~ 9,706 
2. Interest — Intéréts = = = -~ gt = 91 
3. On acount of deficits — Au titre des déficits 381 = — 381. = = 381 
Sub-total — Total partiel 634 = = 634 9,544 5 10,178 
(ii) Federal government enterprises(2) — Entreprises 
publiques fédérales(2): 
1. Loans and advances — Préts et avances — ~ _ = = 73,027 73,027 
(iii) Provincial governments — Administrations publi- 
ques provinciales: 
1. On account of deficits — Au titre des déficits 70 = a 70 = = 70 
(vii) Local governments — Administrations publiques 
locales: 
1. Loans and advances — Préts et avances - a _ = = 857,163 857,163 
(xi) Other — Autres: 
1. Loans and advances — Préts et avances 8,751(3) - - 8,751 21,736 4,375,766 4,406,253 
2. Interest — Intéréts 778 - - 778 = = 778 
Sub-total — Total partiel 9,529 = - 9,529 21,736 4,375,766 4,407,031 
Sub-total, item 5 — Total partiel, poste 5 10,233 - = 10,233 31,280 5,305,956 5,347,469 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1978 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1978 — suite 


10 


Assets 


Actif 


Transportation, communication 


and other utilities 


Transports, communications et 
autres services d'utilité publique 


Transpor- 
tation 


Transports 


Investments — Placements: 
1. Federal government treasury bills — Bons du 
Trésor de l'administration publique fédérale 


2. Federal government bonds — Obligations de 
l'administration publique fédérale 


3. Federal government enterprise bonds — Obliga- 
tions des entreprises publiques fédérales 


4. Federal government enterprises — Entreprises 
publiques fédérales: 


Capital stock — Capital-actions 


5. Provincial government bonds — Obligations des 
administrations publiques provinciales 


6. Local government debentures — Obligations non 
garanties des administrations publiques 
locales 

7. Notes of Canadian companies and institutions — 
Billets des sociétés et des institutions 
canadiennes 

8. Bonds and debentures of Canadian companies and 
institutions — Obligations de sociétés cons- 


tituées au Canada et d'institutions 


9. Capital stock of Canadian companies — Capital- 
actions de sociétés constituées au Canada 


10. Mortgages and agreements for sale (Canadian) — 
Hypothéques et contrats de vente (Cana- 


diennes) 


ll. Other Canadian investments — Autres placements 
Canadiens 


12. Foreign investments — Placements a 1'étranger 


Sub-total, item 6 — Total partiel, poste 6 


Fixed assets — Immobilisations: 


1. Property held for sale — Biens fonds destinés a4 
la vente 


2. Other — Autres 
Sub-total — Total partiel 


3. Less accumulated depreciation — Moins amortis-— 
sement accumulé 


Sub-total, item 7 — Total partiel, poste 7 


Deferred charges — Frais différés: 


1. Unamortized bond discount — Primes de rembour- 
sement des obligations non amorties 


2. Other — Autres frais 


Sub-total, item 8 — Total partiel, poste 8 


Other assets — Autres éléments d'actif 


ASSETS — TOTAL — ACTIF 


IE 
See footnote(s) at end of table. 
Voir note(s) a la fin du tableau. 


Communi- 
cation 


Communi- 
cations 


trans- 
portation, 
communi- 
cation 
and other 
utilities 


Total 
partiel, 
transports, 
communi- 
cations 

et autres 
services 
d'utilité 
publique 


Electric 
power 


Electricité 


Sub-total Wholesale 


trade, 
manufac- 
turing 
and mining 


Commerce 
de gros, 
industrie 
manuf ac-— 
turiéres et 
mines 


Finance, 
insurance, 
real estate 
and other(1) 


Finances, 
assurances, 
affaires 
immobiliéres 
et autres(1l) 


thousands of dollars — milliers de dollars 


133,183 


34,364 


3,350 


10 


3,959 


25,637(4) 


27,107 


8,837 


17,368 
8,169 


261, 984 


3,752 
956955 335 


9,659,087 


3,916,763 


5,742,324 


2,958 
116,534 


119,492 


122,344 


7,438,919 


352 


22,574 


831,580 


831,580 


324,203 


507,377 


711, 807 


= 149,612 


= 40,157 


= 3,350 


= 33959 


= 8,837 


= 17,720 
= 8,169 


— 284,558 


= Shy sy? 
207,463 10,694,378 


207,463 10,698,130 


27,280 4,268,246 


180,183 6,429,884 


= 2,958 
= 117,169 


= 120,127 


= 122,344 


205,070 853555,796 


340,550 


11,775 


111,216 
9,048 


472,589 


3,607,807 


3,607,807 


439,785 


3,168,022 


145,820 


145,820 


31,030 


7,664,730 


37,024 


522,545 


395 


73 


176,180 


209 


351,983 


10,486,031 


72,427 
320,751 


11,968,454 


1,156,474 
30,565 


1,187,039 


45,026 


1,142,013 


19,121,274 


186,636 


562,702 


3,745 


10 


4,795 


73 


176,180 


25,846 


719,640 


10,506,643 


201,363 
337,968 


12,725,601 


1,160,226 
14,332,750 


15,492,976 


4,753,057 


10,739,919(5) 


2,958 
269,091 


272,049 


168,087 


35,141,800 


= ies 


TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1978 — Continued 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1978 — suite 


an ee 
Transportation, communication Sub-total Wholesale Finance, 
and other utilities trans- trade, insurance, 
portation, manuf ac- real estate 
Transports, communications et communi- turing and other (1) 
autres services d'utilité publique cation and mining 
| and other 
utilities 
Liabilities Total 
Total Commerce Finances, 
Passif Pranepan= Commande RleceEtC partiel, de gros, assurances, 
4 n transports, industrie affaires 
tation cation power 3 oes 
communi- manufac— immobiliéres 
Transports Communi- flectricité CeO IRERRSSCE et autres(1) 
= et autres et mines 
cations ; 
services 
d'utilité 
publique 
No. =) 
thousands of dollars — milliers de dollars 
1 | Accounts payable — Comptes 4 payer 300,524 167,673 4,600 472,797 968,110 188,166 1,629,073 
2 | Accrued expenditures and deferred credits — Comptes de 
régularisation — Passif: 
1. Accrued interest — Intérét courus 240,854 = = 240,854 304 122,089 363,247 
2, Other accrued expenditure — Autres frais courus 496,772 - - 496,772 49,476 Zoe 20, 571,468 
3. Deferred credits — Produits recus ou comptabilisés 
d'avance 168,259 693 = 168,952 89,230 50,310 308,492 
Sub-total, item 2 — Total partiel, poste 2 905,885 693 = 906,578 139,010 197,619 1,243,207 
3 | Amounts due to — Montant dus: 
(i) Federal government — Administration publique £é- 
dérale: 
1. Loans and advances — Préts et avances: 
Long-term — Long terme 1,225,044 238,591 203,612 1,667,247 159,547 15,166,720 16,993,514 
2. Interest — Intéréts 157,870 70,266 - 228,136 654 56,082 284,872 
Sub-total, item 3 (i) — Total partiel, poste 3 (i) 1,382,914 308,857 203,612 1,895,383 160,201 15,222,802 17,278, 386 
(ii) Federal government enterprises — Entreprises pu- 
bliques fédérales: 
1. Loans and advances — Préts et avances: 
Short-term — Court terme 5 = a 5 300 Sy 305 
Long-term — Long terme 60,077 = - 60,077 24,628 - 84,755 
Sub-total — Total partiel 60,082 = = 60,082 24,928 a 85,010 
(xi) Other — Autres: 
1. Bank loans — Préts bancaires 190,247 s Z- 190, 247 1,491,456 27,921 1,709,624 
2. Interest — Intéréts 584 = = 584 = = 584 
3. Notes — Billets e - - - ~ 94,794 78,906 173,700 
4. Loans and advances — Préts et avances 15 - - 15 287,250 1,028,573 1,315,838 
5. Bonds and debentures — Obligations 871,573(6) =| = 871,573 a = 871.573 
6. Other — Autres 8 - - 8 78,360 215,339 293,707 
Sub-total, item 3 (xi) — Total partiel, poste 3 (xi) 1,062,427 Bd = 1,062,427 1,951,860 1,350,739 4,365,026 
Sub-total, item 3 — Total partiel, poste 3 2,505,423 308,857 203,612 3,017,892 2,136,989 16,573,541 21,728,422 
4 | Trust and deposit accounts — Comptes de dépéts et fi- 
GHEE = - - - 4,872 2,190 7,062 
5 | Other liabilities — Autres éléments de passif: 
1. Contractors’ holdbacks — Cautionnements des en- 
trepreneurs = = T075 L075 82 4,141 5,298 
2. Other — Autres 163,433(7) 48,161 - 211,594(7) | 2,528,391(8) 37,905 2,777,890 
Sub-total, item 5 — Total partiel, poste 5 163,433 48,161 1,075 212,669 2,528,473 42,046 2,783,188 
6 | Liabilities — Total — Passif SOs 5265 525, 384 209 , 287 4,609,936 5,777,454 17,003,562 27,390,952 


See footnote(s) at end of table. 
Voir note(s) a la fin du tableau. 
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TABLE 3. Assets, Liabilities and Net Worth, by Industry, as at Fiscal Year Ended Nearest to December 31, 1978 — Concluded 


TABLEAU 3. Actif, passif et valeur nette, par groupes d'activités, exercice clos le plus prés du 31 décembre 1978 — fin 


No, 


10 


11 


12 


13: 


14 


Transportation, communication Sub-total Wholesale Finance, 
and other utilities trans- trade, insurance, 
portation, manufac— real estate 
Transports, communications et communi- turing and other(1) 
autres services d'utilité publique cation and mining 
and other 
utilities 
Net worth Total 
Total Commerce Finances, 
Valeur nette Tees é : partiel, de gros, assurances, 
pa ane Electric transports, | industrie affaires 
eatror IISA communi- manufac- immobiliéres 
seater C . A Apia cations turiéres et | et autres(1) 
ports Suhalin— Electricité elautres mines 
SEELONS services 
d'utilité 
publique 
thousands of dollars — milliers de dollars 
Capital stock held by — Capital-actions détenu par: 
(i) Federal government — Administration publique 
fédérale 3,323,593 = = Sy320 5095 974, 380 683,326 4,981,299 
(ii) Federal government enterprises — Entreprises 
publiques fédérales 28 - - 28 42,000 244,780 286,808 
Sub-total, item 7 — Total partiel, poste 7 SB o2os020 - = PSL O2L 1,016,380 928,106 5,268,107 
Interest free working capital provided by — Fonds 
de roulement net d'intérét fourni: 
(i) Federal government — Administration publique 
fédérale 200 = = 200 3,448 10,000 13,648 
Fixed assets transferred by — Immobilisations 
transférées: 
(i) Federal government — Administration publique 
fédérale 559,768 = = 559,768 = = 559,768 
Other equity held by — Autres avoirs détenus par: 
(i) Federal government — Administration publique 
fédérale - - = - 7,307 132,500 139,807 
Reserves — Réserves: 
1. Acquisition of capital assets — Acquisition 
d'immobilisations = = = = 24,393 = 24,393 
2. Insurance — Assurance 20,020 = = 20,020 = 134,888 154,908 
3. Other reserves — Autres réserves ShoyateyAul 14,757 - 28,598 333,568 694,562 1,056,728 
Sub-total, item 11 — Total partiel, poste ll 33,861 14,757 - 48,618 357,961 829,450 1,236,029 
Unappropriated surplus — Bénéfices non répartis — 393,796 171,666 — 4,217 — 186,347 502,180 217,656 533,489 
Net worth — Total — Valeur nette 3,563,654 186,423 — 4,217 3,745,860 1,887,276 Apel pay aly, 7,750,848 
LIABILITIES AND NET WORTH — TOTAL — PASSIF ET DE LA 
VALEUR _NETTE 7,438,919 711,807 205,070 8,355,796 7,664,730 19,121,274 35,141,800 


(1) 
Q) 


(2) 
(2) 
(3) 
(3) 
(4) 
(4) 
(5) 


(5) 


(6) 
(6) 
(7) 
7) 
(8) 
(8) 


Includes Canadian Commercial Corporation and Canadian Patents and Development Limited which, within the Standard Industrial Classification, are 


included under Public Administration. 


Y compris la Corporation commerciale canadienne et la Société canadienne des brevets et d'exploitation, Limitée que la Classification des activités 


économiques considére comme administration publique. 


Reflects the results of transactions between subsidiary and parent government enterprises. 


Traduit les résultats des transactions entre les entreprises méres de l'administration publique fédérale et leurs filiales. 


Receivable from non-government affiliates. 


Effets A recevoir d'entreprises affiliées du secteur privé. 
Of this amount, $205,000 represents the value of bonds of non-government affiliates. 
Dont $205,000 représentent la valeur des obligations des entreprises affiliées du secteur privé. 


Includes an undetermined amount of interest capitalized during construction of fixed assets of transportation and communication utilities. 


not include government-owned plants, canals and other properties operated or administered by enterprises and valued at $22,748,000. 
Y compris un montant indéterminé représentant l'intérét capitalisé durant la construction d'immoblilisations destinées aux services de transports et 


communications. 


administrées par les entreprises et évalués a $22,748,000. 


Guaranteed by the federal government. 
Garantis par 1'administration publique fédérale. 


Includes $4,345,000 as a liability to minority interest shareholders. 
Comprend $4,345,000 représentant une dette envers 1'intérét minoritaire des actionnaires. 
Includes $2,348,767,000 as a liability of certain enterprises to minority interest shareholders. 
Comprend $2,348,767,000 représentant la dette de certaines entreprises envers l'intérét minoritaire des actionnaires. 


It does 


Ces chiffres ne comprennent pas les usines appartenant a l'administration publique, ni les canaux et autres propriétés exploités ou 
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TABLE 4. Transfers from Federal Government Taken Into Income and Surplus Accounts for Fiscal Year Ended Nearest to December 31, 1978 


TABLEAU 4. Transferts de 1'administration publique fédérale figurant aux comptes des revenus et des bénéfices non-répartis, exercice clos le plus prés 
du 31 décembre 1978 


Thousands of 


dollars 
Milliers de 
dollars 
Income — Revenus: 
Grants in respect of operating requirements — Subvention d'exploitation: 
Canadian Broadcasting Corporation — Société Radio-Canada 555,933(1) 
Central Mortgage and Housing Corporation — Société centrale d'hypothéques et de logement 58,901 
Eldorado Nuclear Limited — Eldorado nucléaire, Limitée Vigo 
Federal Business Development Bank — Banque Fédérale de développement 11,129 
The Jacques Cartier and Champlain Bridges Incorporated — Les Ponts Jacques Cartier et Champlain Incorporée 253 
National Harbours Board — Conseil des ports nationaux 465 
Northern Transportation Company Limited — Société des transports du Nord Limitée 397 
Via Rail Canada Inc. 25,665 
Income (Table 1, item 3 (i)) — Total — Revenus (tableau 1, poste 3 (i)) 660,126 
Surplus account — Bénéfices non-répartis: 
Contributions toward operating deficits — Contributions au déficit d'exploitation: 
Canadian Broadcasting Corporation — Société Radio-Canada 4,952 
Canadian Commercial Corporation — Corporation commerciale canadienne 8,271 


Canadian National Railway System — Réseau des Chemins de fer nationaux du Canada: 


Newfoundland Ferry and Terminals — Traversier et terminus de Terre-Neuve 
Newfoundland Coastal Service — Service cétier de Terre-Neuve : 120,234 
Prince Edward Island Ferry and Terminals — Traversier et terminus de 1'Ile-du-Prince-Edouard 


Canadian Patents and Development Limited — Société canadienne des brevets et d'exploitation Limitée 250 
St. Lawrence Seaway Authority, The — Administration de la Voie maritime du St. Laurent 1,381 
Yarmouth-Bar Harbour Ferry Service — Service de traversier Yarmouth-Bar Harbour 1,308 
Surplus account (Table 2, item 4 (i)) — Total — Bénéfices hon-répartis (tableau 2, poste 4 (i)) 136,396 
TRANSFERS — TOTAL — TRANSFERTS TIO, Ooze 


(1) Includes a Parliamentary appropriation of $79,033,000 for capital expenditure. 
(1) Comprend une subvention parlementaire de $79,033,000 pour couvrir les dépenses en capital. 


TABLE 5. Comparative Combined Statement of Income, Expenditure and Net Profit or Loss for Fiscal Years Ended Nearest to December 31, 1978 and 1977 


TABLEAU 5. Etat comparatif des revenus, des dépenses et des bénéfices nets ou pertes nettes des exercices clos le plus prés du 31 décembre 1978 et 1977 


1978 1977 1977/78 1977/78 
Absolute Per cent 
change change 
Variations Variation en 
absolues pourcentage 


millions of dollars — millions de dollars 


Income — Revenus: 


Sales of goods and services — Vente de biens et services 8,171 6,970 1,201 LT roid 
Investment income — Revenus de placements 1,564 1,382 182 TS iei2, 
Other income — Autres revenus 762 587 175 29.8 
INCOME — TOTAL — REVENUS 10,497 8,939 2,558 17.4 


Expenditure — Dépenses: 


Cost of sales of goods and services — Cott des ventes de biens et services 7,786 6,540 1,246 19.1 
Interest ~— Intérét 390 384 6 1.6 
Depreciation — Amortissement 1,461 i Ue: | 64 4.6 
Other expenditure — Autres dépenses 208 243 = 35 p44 
EXPENDITURE — TOTAL — DEPENSES 9,845 8,564 1,281 15.0 


Net profit (— loss) before income tax — Bénéfice net (— perte) avant impSts sur le 
revenu 652 375 277 73.9 
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TABLE 6. Comparative Combined Statement of Assets, Liabilities and Net Worth as at Fiscal Year Ends Nearest to December 31, 
1978 and 1977 


TABLEAU 6. veo comparatif de l'actif, du passif et de la valeur nette A la fin des exercices clos le plus prés du 31 décembre 
9 et 1977 


eae eee eee ee ee ee 


1978 MSTT/TL 1977/78 1977/78 
Absolute Per cent 
change change 
Variations Variation en 
absolues pourcentage 


millions of dollars — millions de dollars 


Assets — Actif: 


Cash — Encaisse 1,607 597 1,010 169.2 
Accounts receivable — Comptes a4 recevoir 1,934 IS PATKS} 656 DilisS 
Inventories — Stocks 1,944 1,682 262 15.6 
Amounts due(1) — Montants dus(1) 5,347 4,934 413 8.4 
Investments — Placements PAST PAG 2 = SALT 609 See 
Fixed assets — Immobilisations 10,740 8,230 2,510 SOS 
Other assets — Autres éléments d'actif 844 627 DAM) 34.6 
TOTAL Bhar VAD 29,465 DOM 19.3 
Liabilities and net worth — Passif et valeur nette: 

Accounts payable — Comptes 4a payer WSC PAD 1,336 293 Zee) 
Amounts due(1) — Montants dus(1) 21, 228 21,139, 589 2.8 
Other liabilities — Autres éléments de passif 4,034 1,266, 2,768 218.6 
Net worth — Valeur nette Ue oe 5 4 2.027 35.4 
TOTAL N55 AD 29,465 Sig 7/7! S53 


(1) Includes loans, advances and interest. 
(1) Comprend préts, avances et intérét. 


TABLE 7. Components of Assets, Liabilities and Net Worth as a Percentage of the Total as at Fiscal Year Ends Nearest to 
December 31, 1978 and 1977 


TABLEAU 7. Elements de l'actif, du passif et de la valeur nette exprimés en pourcentage du total 4 la fin des exercices clos 
le plus prés du 31 décembre 1978 et 1977 


1978 LOTT 


SESE 


per cent — pourcentage 


Assets — Actif: 


Cash — Encaisse 4.6 2.0 
Accounts receivable — Comptes a recevoir Died) leas} 
Inventories — Stocks See Si 
Amounts due — Montants dus WB \a 16.8 
Investments — Placements 36.2 lina th 
Fixed assets — Immobilisations 30.6 28.0 
Other assets — Autres éléments d'actif 2.4 2: 
TOTAL 100.0 100.0 
Liabilities and net worth — Passif et valeur nette: 

Accounts payable — Comptes 4 payer 4.6 4.5 
Amounts due — Montants dus 61.8 file 
Other liabilities — Autres éléments de passif 11.5 4.3 
Net worth — Valeur nette pel 19.4 


TOTAL 100.0 100.0 


List of Federal Government 


Name of enterprise with 
associated companies 
indicated by correspond- 
ing letters (a) to (f) 


ASE.oe Data tds /Ltee Decarol 
(a) (subsidiary) (1) 

Air Canada(2) Dye Shb 

Bio-Research Laboratories | Dec. 31 
Ltd. (a) (subsid- 
iary) (3) 

Canada Deposit Insurance xem Sul 
Corporation 

Canada Development Corpo-| Dec. 31 
ration (a) (4) 

Canadair Limited (b) (5) Dec. 31 

Canadair Services Dec. 31 
Limited (b) (subsid- 
iary) (5) 

Canadian Arsenals Limited] March 31 


See footnote(s) at end of the list. 


Enterprises, 1978 


Responsible Minister 
or authority 


CDC Data Systems 
Limited 


Minister of Transport 


Connlab Holdings 
Limited 


Minister of Finance 


Minister of Finance 


Minister of Industry, 
Trade and Commerce 


Canadair Limited 


Minister of Supply 
and Services 
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Statutory authority 


Incorporated under the 
laws of Ontario. 


Air Canada Act, 1977. 


Incorporated under the 
laws of Quebec. 


Incorporated under the 
Canada Deposit Insu- 
rance Corporation Act, 
SC 1966-675 “es 70" 


Canada Development 
Corporation Act, SC 
UNOS, Co EQ 


Incorporated under the 
Canada Corporations 
Act. 


Incorporated under the 
Canada Corporations 
Act. 


Incorporated under the 
Canada Corporations 
ACES RSC UL952% (G1 5S 
and amendment. 


Year 

of in- 
corpo- 
ration 


Main functions 


1970 To develop, manufacture and mar- 


ket word processing equipment. 


LIST To operate within and outside 
Canada the business of an air 
carrier, buy, sell lease or 
otherwise acquire, dispose of 
and maintain and operate as 
necessary or incidental to the 
operation of the business, 
aircraft, hotels and other ac- 
commodation, surface vehicles 
and facilities for the trans-— 
portation and housing of per- 
sons, goods and mail; and to 
maintain and operate services, 
facilities and equipment for 
organizing and conducting 
tours, catering and providing 
other passenger related ser- 
vices including reservations 
for transportation and accom- 
modation. 


1965 To conduct research on a con- 


tract basis. 


1967 To provide, for the benefit of 
persons having deposits with 
member institutions, deposit 
insurance against loss of part 


or all of such deposits. 


IBA To assist in the creation or 
development of businesses, 
resources, properties and in- 
dustries of Canada; to expand, 
widen and develop opportuni- 
ties for Canadians to partici- 
pate in the economic develop- 
ment of Canada through the ap- 
plication of their skills and 
capital. 


1944 To manufacture aircraft and 


parts. 


OD Y7) To provide engineering services 
to other companies on a rental 


basis. 


1945 To manufacture and develop mili- 
tary equipment, ammunition and 
components to meet the require- 
ments of the Canadian Armed 
Forces, to maintain the facil- 
ilites placed in its custody 
and retain skills required to 


operate such facilities. 


List of Federal Government 


Name of enterprise with 
associated companies 
indicated by correspond- 
ing letters (a) to (f) 


Canadian Broadcasting 
Corporation(6) 


Canadian Commercial 
Corporation 


Canadian National Railway 
System(7) 


Canadian National (West 
Indies) Steamships 
Limited 


Canadian Patents and 


Development Limited 


Canadian Saltfish 
Corporation 


Enterprises, 1978 — Continued 


Fiscal 
year 
end 


Responsible Minister 
or authority 


March 31] Secretary of State 

March 31] Minister of Supply 
and Services 

Dysvery Shih Minister of Transport 

Dec. 31 Minister of Transport 

March 31] Minister of Industry, 
Trade and Commerce 

Dec. 31 Minister of Fisheries 


and Environment 


See footnote(s) at end of the list. 


ee 


Year 

of in- 
corpo- 
ration 


Statutory authority 


Main functions 


1936 To broadcast, produce and dis- 
tribute national program ser- 
vicés in English and in 
French, in radio and televi- 
sion, domestically and inter- 
nationally; to operate the 
International Service on be- 
half of the federal govern- 
ment, which bears operational 
and maintenance costs. 


Broadcasting Act, SC 
WOES Ge 2722 


1946 To assist in the development of 
trade between Canada and other 
nations by acting on behalf of 
the Canadian government as the 
contracting agency when other 
countries wish to purchase de- 
fence or other supplies and 
services from Canada on a 
government-to-government ba- 
sis; to procure in Canada 
goods, equipment and facili- 
ties which the Government of 
Canada contributes to other 
nations under the Interna- 
tional Assistance Fund and 
other aid programs. 


Canadian Commercial Cor- 
poration Act, RSC 
WIS AA Go Se 


Canadian National Rail- IANS) To operate land, water and air 


Way iS eAC eg eS Cal O55) scr. 
29 and amendment. 


Incorporated under the 
Canada Corporations 
AGE a RS Gal ob 2 Cae oS, 
and amendment. 


transportation, express, tele- 
communication and hotel ser- 
vices. 


To provide direct steamship ser- 


vice to the West Indies under 
the provisions of the West In- 
dies Trade Agreement Act, 


1926. The fleet was sold to 
Cuba in 1958, to be paid in 
five instalments. Final pay- 
ment was stopped in accor- 
dance with the prohibition 
imposed by the ''Cuban Assets 
Control Regulations" passed 

in 1963. The outstanding 
financial transactions reflect 
earnings on investment and the 
unliquidated equity account. 


Incorporated under the 1947 To make available to the public, 
Companies Act, but in through licensing arrangements 
1978 a certificate of with industry, the industrial 
continuance under the and intellectual property 
Canada Business Cor- which results from public 
porations Act was funded research and develop- 
sought and obtained. ment. 

Saltfish Act, sc 1970, 1970 To buy and sell saltfish in par- 


Gq Wie ticipating provinces on the 
Atlantic coast. Increase 
earnings of primary producers. 
Buy cured fish, prepare such 
fish and by-products, export 


or import cured fish. 


List of Federal Government Enterprises, 1978 — Continued 


Name of enterprise with 
associated companies 


indicated by correspond- 


ing letters (a) to (f) 


Canadian Wheat Board, 
The 


Central Mortgage and 
Housing Corporation 


CDC Data Systems Limited 


(a) (subsidiary) 


CDC Oil & Gas Limited 
(a) (subsidiary) (4) 


Com-Share Limited (a) 
(subsidiary) (8) 


Connaught Laboratories 
Limited (a) (subsid- 
iary) (3) 


Connlab Holdings Limited 


(a) (subsidiary) (3) 


Crown Assets Disposal 
Corporation 


De Havilland Aircraft of 


Canada Limited, The 


See footnote(s) at end of 


Fiscal 


year 
end 


Jy SL 
Dec. 3) 
Dee. 31) 
DEG. oS 
Deco 
Dec. 31 
Dec. 31 
March 31 
May 31 

the list. 


Responsible Minister 
or authority 


Minister of Justice 


Minister of State for 
Urban Affairs 


Canada Development 
Corporation 


Canada Development 


Corporation 


Polysar Limited 


Connlab Holdings 
Limited 


Canada Development 


Corporation 


Minister of Supply 
and Services 


Minister of Industry, 
Trade and Commerce 
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Statutory authority 


Canadian Wheat Board 
ACT. ROG. Ce Tag 
and amendments. 


Central Mortgage and 
Housing Corporation 
ACES RSGRLIDS Zeca 46 
and amendments; also 
National Housing Acts, 
SGO5S— 54cm onand 
amendments. 


Incorporated under the 
laws of Ontario. 


Incorporated under the 
Canada Corporations 
Act. 


Incorporated under the 
laws of Ontario. 


Incorporated under the 
laws of Ontario. 


Incorporated under the 


laws of Ontario 


Surplus Crown Assets 
AGE, RSC 9525 en 260) 


Incorporated under the 
laws of Ontario. 


Year 


of in- 
corpo- 
ration 


1935 


1945 


1978 


1962 


1968 


1972 


L972 


1949 


1929 


Main functions 


To market in an orderly manner 
in the interprovincial and 
export trade grain grown in 
Western Canada. 


To insure mortgage loans on new 
housing made by approved lend- 
ers; make direct loans to 
certain borrowers; buy and 
sell mortgages; assist other 
levels of government in urban 
redevelopment, land assembly 
and housing projects; own 
housing and administer housing 
projects for other government 
departments; make loans for 
municipal sewage treatment 
projects. 


Holding Company. 


To explore and produce oil and 
gas in Western Canada. 


To compete in the international 
computer services. 


To manufacture biological prod- 
ucts. 


To develop an internationnally 
competitive Canadian presence 
in the research, manufacture 
and sale of biologicals, 
pharmaceuticals and related 
health care products. 


To dispose of surpluses originat- 
ing with the various govern- 
ment departments and Crown 
corporations; to act as agent 
of foreign governments in the 
disposal of their surpluses in 
Canada; to make agency arrange- 
ments with governments for the 
disposal of Canadian surpluses 
located in their countries. 


To manufacture the De Havilland 
DHC’ = 7 ‘aitreraftt. 


List of Federal Government 


Name of enterprise with 
associated companies 
indicated by correspond- 
ing letters (a) to (f) 


Eldorado Aviation Limited 
(c) (subsidiary) 


Eldorado Nuclear Limi- 
ted (c) (9) 


Eldor Resources Limited 
(c) (subsidiary) (9) 


Export Development Corpo- 
ration 


Farm Credit Corporation 


Federal Business Develop- 
ment Bank 


Freshwater Fish Marketing 
Corporation 


Grimshaw Trucking and 
Distributing Ltd. (d) 
(subsidiary) (10) 


See footnote(s) at end of the list. 


Enterprises, 1978 — Continued 


Fiscal 


year 


end 


Dec. 


Dec. 


31 


Syl 


Dec. 31 


Dec. 


March 31 


March 31 


April 30 


Dec. 


31 


Sil 


Responsible Minister 
or authority 


Minister of Energy, 
Mines and Resources 


Minister of Energy, 
Mines and Resources 


Eldorado Nuclear 
Limited 


Minister of Industry 
Trade and Commerce 


Minister of Agricul- 
ture 


Minister of Industry, 
Trade and Commerce 


Minister of Fisheries 
and Environment 


Northern Transporta- 
tion Company, 
Limited 


- 23 - 


Statutory authority 


Incorporated under the 
Canada Corporations 
AGES RS CLO a2 ecw Dio. 
and amendment. 


Incorporated under the 
Canada Corporations 
AGE ROORLOS 2 miGe DOG 
and amendment. 


Incorporated under the 
laws of Saskatchewan. 


Export Development Act, 
SGHI968—69" mesmo. 


Farm Credit Act, SC 
1959, c. 43 and amend- 
ments, and Farm 
Syndicates Credit Act, 
SGr19 65-69 n cam 52. 


Incorporated under the 
Federal Business 
Development Bank Act, 
KG: MO Ma7q Ca. 1A 


Freshwater Fish Market- 
ing Act, SC 1968-69, 
(ara « 


Incorporated under the 
laws of Alberta. 


Year 

of in- 
corpo- 
ration 


Main functions 


L953 To carry air traffic, both pas= 
senger and freight, tor 
Eldorado Nuclear Limited and 
on a more limited basis for 
Northern Transportation Compa- 


ny Limited. 


1944 To mine and refine uranium and 
engage in related activities 


in the nuclear fuel cycle. 


1978 To acquire and invest in new 
uranium property, mainly at 
Key Lake and Morris Bay, 


Saskatchewan. 


1969 To insure Canadian exporters 
against non-payment by foreign 
buyers arising from credit and 
political risks involved in 
foreign trade; to provide 
financing in respect of export 
transactions involving ex- 
tended credit terms. 


W)59) To provide long-term mortgage 
credit to Canadian farmers and 
make loans for purchase of 
farm machinery for cooperative 


use. 


WS To promote and assist in the 
establishment of business en- 
terprises, particularly small 
business in Canada. Provide 
management counselling ser- 
vices, management training, as 
well as information and advice 
on Federal Government incen- 
tives, assistance programs, 
and financial services, 


1969 To market fish in an orderly 
manner; increase returns to 
fishermen; and promote inter- 
national markets for, and 
increase interprovincial and 


export trade an fash. 


1954 To engage in Inter-Community 
movement of general commodi- 
ties and contract transporta- 
tion complementing the water 
transportation system in the 
Northwest Territories and 


Alberta. 


List of Federal Government Enterprises, 1978 — Continued 


Name of enterprise with 
associated companies 
indicated by correspond- 
ing letters (a) to (f) 


Jacques Cartier and 
Champlain Bridges 
Incorporated, The 
(e) (subsidiary) (11) 


Loto Canada Inc. 


National Harbours Board 


Newfoundland Ferry and 
Terminals 


Nordic Pharmaceuticals 
Ltd. (a) (subsidiary) 
(3) 


Northern Canada Power 
Commission 


Northern Transportation 


Company Limited (d) (10) 


Octo Laboratory Ltd. 
(a) (subsidiary) (3) 


Omnimedic Inc. 
(a) (subsidiary) (3) 


Fiscal 
year 
end 


March 31 
Dec. 31 
Decwnow 
March 31 
Dee. 31 
March 31 
Dec. 31 
Dee. 31 
Dec. 31 


See footnote(s) at end of the list. 


Responsible Minister 
or authority 


Minister of Transport 


Minister of State, 
Fitness and Amateur 
Sport 


Minister of Transport 


Minister of Transport 


Omnimedic Inc. 


Minister of Indian 
Affairs and 
Northern Develop- 
ment 


Minister of Transport 


Omnimedic Inc. 


Connlab Holdings 
Limited 


=e 


Statutory authority 


Incorporated under the 
Canada Business 
Corporations Act 


Incorporated under the 
Canada Business 


Corporations Act. 


National Harbours Board 
INGE MING: AMS aa aS} 
and amendments. 


PerrlespAct.  sRSGH 1952" 
Gs dbless 


Incorporated under the 
Canada Corporations 
ING EE 


Northern Canada Power 
Commission Act, RSC 
1952), ¢. .196 and 
amendment. 


Incorporated under the 
Canada Corporations 
INCI INNG WMS. we, 5S) 
and amendment, and 
was continued under 
the Business Corpo- 
rations Act, in 1977. 


Incorporated under the 
laws of Quebec. 


Incorporated under 
the laws of Quebec 


Year 

of in- 
corpo- 
ration 


1978 


1976 


1936 


1952 


LOS i 


1948 


1947 


1950 


1972 


Main functions 


To operate and maintain the 
Jacques Cartier and Champlain 
Bridges and the Bonaventure 
Autoroute. 


To conduct and manage a national 
lottery in accordance with 
National Lottery Regulations. 


To administer certain port fa- 
cilities, grain elevators and 
bridges. 


To operate on behalf of the 
federal government, a ferry 
service between Port-aux- 
Basques, Nfld., and North 
Sydney, N.S. by Canadian 
National Railways as part of 
its non-rail service. 


To prepare, manufacture, sell, 
import and export, and deal 
in all kinds of drugs, medic- 
inal, chemical and other prep- 
arations. 


To provide power to areas in the 
Northwest Territories and 
Yukon Territory on a self-sus- 
taining basis and with the ap- 
proval of the Governor in 
Council, in any other part of 
Canada; to act as agent for 
the Government of Canada in 
respect of loans made under 
the Atlantic Provinces Power 
Development Act. 


To provide a general transporta- 
tion service throughout North- 
ern Canada the Arctic, togeth- 
er with related intermodal 
services. 


To maintain and operate chemical 
laboratories, and to carry on 
chemical research. 


Holding company. 


List of Federal Government Enterprises, 1978 — Continued 


Name of enterprise with 
associated companies 
indicated by correspond- 
ing letters (a) to (f) 


Pacific Petroleums Ltd. 


(£) 12) 


Petro-Canada (f) (12) 


Petro-Canada Explora- 
tions Inc. (f) (sub- 
sidiary) (12) 


Petrosar Limited 
(a) subsidiary(4) 


Polysar Limited (a) 
(subsidiary) (8) 


Prince Edward Island 
Ferry and Terminals 


Raylo Chemicals Limited 
(a) (subsidiary) (3) 


Royal Canadian Mint 


See footnote(s) at end of the list. 


Fiscal 


year 
end 


Dec. 


Dec. 


Dec. 


Dec. 


Dec. 


Dec. 


Dec. 


Dec. 


Sul 


31 


Sul 


Syl 


Syl 


32 


Syl 


Responsible Minister 
or authority 


Petro-Canada 


Minister of Energy, 
Mines and Resources 


Petro-Canada 


Canada Development 
Corporation 


Canada Development 
Corporation 


Minister of Transport 


Connlab Holdings 
Limited 


Minister of Supply 
and Services 
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Year 

of in- 
corpo- 
ration 


Statutory authority 


Main functions 


Incorporated under the WILT Drilling for oil and gas in 
Canada Business Cor- exploration leases in the 
porations Act. Beaufort Sea, the Arctic 

Islands and the Labrador Shelf, 
and the acquisition of explo- 
ration interests in the United 
States, in the Spanish Mediter- 
ranean and the United Kingdom 
for production in the near 
future. 

Incorporated under the 1976 To increase Canada's energy 
Petro-Canada Act, SC supply from competitive 
UWF 755, Co Wills sources: by encouraging ex- 

ploration for oil and gas es- 
pecially in the frontier areas, 
and by undertaking pilot pro- 
grams and feasibility studies, 
undertake and assist energy 
research and development. 

Incorporated under the 1969 To produce oil and gas, and 
Canada Corporations research in-situ tar sands 
AGS technology. 

Incorporated under the 1974 To operate a world-scale feed- 
laws of Ontario. stocks refinery, designed to 

produce ethylene and other 
primary petrochemicals as well 
as fuel products. 

Incorporated under the 1942 To produce synthetic rubber, 
Canada Corporations chemicals and plastics. 

Neti RSG ALO 527 aco 
and amendment. 

BRerrdes AcE eRSCwlI5Z25 1933 To operate, on behalf of the 

Eq Ailes federal government, a ferry 
service between Borden, P.E.I. 
and Cape Tormentine, N.B. by 
the Canadian National Rail- 
ways as part of its non-rail 
service. 

Incorporated under the 1966 To produce fine chemicals, to be 
laws of Alberta. used as a base for pharmaceu- 

tical products. 

Government Organization 1969 To produce and arrange for the 


Act, 1969, SC 1968-69, 
(ee eye 


production and supply of coins 
of the currency of Canada; 
produce coins of countries 
other than Canada; melt, assay 
and refine gold, silver and 
other metals; buy and sell 
gold, silver and other metals; 
make medals, plaques and other 
devices; and do other things 
that are incidental or condu- 
cive to the attainment of the 
objects and the exercise of 
the powers of the mint. 


List of Federal Government Enterprises, 1978 — Concluded 


Name of enterprise with 
associated companies 
indicated by correspond- 
ing Letters (4) t0 (£) 


St. Lawrence Seaway 
Authority, The (e) (11) 


Seaway International 
Bridge Corporation, 
Ltd., The (e) (sub- 
sidiary) 


Teleglobe Canada 


Trent Rubber Services 
Limited (a) 
(subsidiary) (8) 


Uranium Canada, Limited 


Via Rail Canada Inc. 


Yarmouth-Bar Harbour 
Ferry Service 


Fiscal 


year 
end 


March 31 


Dec. 


March 31 


March 31 


Dec. 


Dec. 


Dec. 


31 


St 


31 


Syl 


Responsible Minister 
or authority 


Minister of Transport 


Minister of Transport 


Minister of Communi- 
cations 


Polysar Limited 


Minister of Energy, 
Mines and Resources 


Minister of Transport 


Minister of Transport 


CDC Data Systems Limited, acquired a 54% controlling interest in A.E.S. 


The Company is a wholly-owned subsidiary of Canada Development Corporation; 
The consolidated financial statements of the 


Laboratories Limited, Bio-Research Laboratories Lede; 


(1) 

(2) Under authority of the Air Canada Act INST e 
share capital of the Corporation held by the 
the Government of Canada. 

(3) 
federal government enterprise. 

Ltd., and Octo Laboratory Ltd. 

(4) 
opment Corporation own respectively 40.2% 

(5) The consolidated financial statements of t 
vices Limited. 

(6) 


Footnotes continued. 


The subsidiary Companies CJBR Radio Limitée and CJBR-TV li 
transferred to the Corporation. 


As a result, 


06 = 


Statutory authority 


St. Lawrence Seaway Au- 
thority Act, RSC 1952, 
c. 242 and amendments. 


St. Lawrence Seaway Au- 
thority Act, RSC 1952, 
c. 242 and amendments. 


Teleglobe Canada 
ACERSGr LOS can sis 


Incorporated under the 
laws of Ontario. 


Incorporated under the 
Canada Corporations 
Act pursuant to Fner- 
gy, Mines and Re- 
sources Vote Lllc of 
the Appropriation Act 
No. 1, 1971 and the 
Atomic Energy Control 
Act. 


Incorporated under the 
Canada Business Corpo- 
rations Act. Orders 
in Council, P.C. 1977- 
486, P.C. 1978-954. 


FeuriesmAct a RSC. 1952. 
en. lala 


Year 

of in- 
corpo- 
ration 


Main functions 


To operate, in conjunction with 
its American counterpart, from 
April 25, 1959, of the Seaway 
system between Montreal and 
Lake Erie constructed in the 
years 1954 to 1959; to operate 
and administer non-toll canals 
transferred from the Department 
of Transport to the Authority 
by Order-in-Council, P.C. 1959- 
204. 


To operate and manage a toll 
bridge between Cornwall, Ontar- 
io and Rooseveltown, New York. 


To operate in Canada and else- 
where external telecommunica- 
tion services for the conduct 
of public communication. 


To produce synthetic rubber used 
for the tire and motor vehicle 
industry. 


To negotiate, execute and per- 
form agreements for the pur- 
chase, stockpiling and sale of 
uranium concentrates, as an 
agent of the federal govern- 
ment. 


To manage all passenger train 
services in Canada. 


To operate a ferry service be- 
tween Yarmouth, N.S. and Bar 
Harbour, Maine, by the Cana- 
dian National Railway System 
on behalf of the federal gov- 
ernment on a management fee 
basis. 


data Ltd./Ltée, on August 2, 1978. 
and Order in Council PC 1978-1172 dated April 13, 1978, the obligations to and 
CNR were cancelled and replaced by obligations to and share capital held by 


it is treated in this report as a separate 

Company include the accounts of Connaught 
Omnimedic Inc., and Raylo Chemicals Limited. 
» are wholly-owned subsidiaries of Omnimedic Inc. 
The financial statements of the Corporation are not consolidate 
Gas Limited, CDC Data Systems Limited, Connlab Holdings Limite 


Nordic Pharmaceuticals 


d with those of its wholly-owned subsidiaries, CDC Oil & 
d and Polysar Limited. 
and 19.8% of the common shares of Petrosar Limited. 

he Company, include the accounts of its wholly-owned subsidiary Canadair Ser- 


Polysar Limited and Canada Devel- 


mitée ceased operations as of April 1, 1978, and the assets were 
consolidated financial statements have not been prepared this year. 
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FOOTNOTES — Concluded 


(7) 


(12) 


The consolidated accounts of the Canadian National Railway System included 54 subsidiaries at the end of 1978. Only the 
amount of investments in affiliated companies is reflected in the Balance Sheet. During 1978, CNR divested itself of 

its investment in Air Canada and an equivalent amount of Company debt to the Government of Canada was cancelled, and the 
Company's investment in Via Rail Canada Inc., was disposed of at book value to the Government of Canada. 

The consolidated financial statements of Polysar Limited include the accounts of Trent Rubber Services (to Juiy 31, 1978), 
Polysar Holdings Limited and Com-Share Limited. 

The consolidated financial statements of Eldorado Nuclear Limited include the accounts of its wholly-owned subsidiary 
Eldor Resources Limited. 

The consolidated financial statements of the parent company include the accounts of its wholly-owned subsidiaries Grimshaw 
Trucking and Distributing Ltd., and Yellowknife Transportation Company Limited (inactive). 

The Jacques Cartier and Champlain Bridges Incorporated is a wholly-owned subsidiary of the St. Lawrence Seaway Authority, 
and is treated in this report as a separate federal government enterprise. Pursuant to Order in Council, PC 1978-3139, 
dated October 12, 1978, the assets and liabilities of the Jacques Cartier and Champlain Bridges and the Bonaventure Auto- 
route were transferred effective December 1, 1978, from the National Harbours Board, at no consideration to the Corpora- 
tion. 

The consolidated financial statements of the Corporation include the accounts of its wholly-owned subsidiary Petro-Canada 
Explorations Inc., and Pacific Petroleums Ltd., after it acquired 51.6% of its common shares in November 1978. 


Liste des entreprises publiques fédérales, 1978 


Nom des entreprises 
filiales et sociétés 
affiliées; l'affi- 
liation peut étre 
identifiée par une 
lettre correspon- 
dante de a) a f) 


A.E.S. Data 31 déc. 
Ltd./Ltée a) 
Gildale iG) 

Air Canada(2) 31 déc. 

Les laboratoires — 31 déc. 
recherches Ltée a) 
(filitate) GC) 

Société d'assurance- | 31 déc. 
dépé6ts du Canada 

La corporation de 31 déc. 
développement du 
Canada a) (4) 

Canadair Limited 31 déc. 
b) (5) 

Canadair Services 31 déc. 


Limited b) (fi- 
liale) (5) 


Ministre ou autorité 
responsable 


CDC Data Systems 
Limited 


Ministre des Trans- 
ports 


Connlab Holdings 
Limited 


Ministre des Finan- 
ces 


Ministre des Fi- 
nances 


Ministre de 1'Indus- 
trie et Commerce 


Canadair Limited 


Voir note(s) a la fin de la liste. 


Loi statutaire 


Constituée en vertu des 
lois de 1'Ontario. 


Loi d'Air Canada de 197 


Constituée en vertu des 
lois du Québec. 


Constituée en vertu de 
la Loi sur la Société 
d'assurance-dépéts du 
Canada, S.C. 1966-67, 
Ca 7h08 


Loi sur la corporation 
de développement du 
Canada, S.C. 1970-72, 
@q (MQ), 


Constituée en vertu de 
Loi sur les corpora- 
tions canadiennes. 


Constituée en vertu de la 


Loi sur les corpora- 
tions canadiennes. 


Fonctions principales 


1970 Développer, fabriquer et organiser le 
marché, de 1'équipement pour le 


traitement des mots. 


ftablir et exploiter au Canada et a 
1'étranger le commerce de transport 
aérien, acheter, vendre, louer, 
construire ou autrement acquérir, 
aliéner, entretenir et exploiter, 
dans la mesure nécessaire a l1'exer- 
cice de ses attributions, des aéro- 
nefs, des hdtels et autres loge- 
ments, des véhicules de surface et 
des installations pour le transport 
et l'hébergement des personnes le 
transport et l'entreposage des 
marchandises et du courrier; et 
d'établir et exploiter des ser- 
vices, installations et équipements 
d'approvisionnement, d'organisation 
et de réalisation de voyages en 
groupe et autres services destinés 
aux passagers notamment ceux de 
réservations pour le transport et 
le logement. 


7 1937 


1965 Recherche sous contrat. 


1967 Garantir les dépositaires de valeurs 
auprés des organismes qui lui sont 
affiliés contre la perte partielle 


ou totale de leurs dépots. 


1971 | D'aider 4 la création ou au dévelop- 
pement d'entreprises, de res- 
sources, de biens et d'industries 
du Canada; d'augmenter, d'élargir 
et développer, pour les Canadiens, 
les possibilités de participation 
au développement économique du 
Canada, en utilisant leurs compé- 
tences et leurs capitaux. 


la | 1944 Fabrication d'avions et de piéces. 


1957 Société de services assurant des ser- 
vices techniques 4 d'autres socié- 


tés sur une base locative. 


Liste des entreprises publiques fédérales, 1978 — suite 


Nom des entreprises statutaire 


Ministre ou autorité 


filiales et sociétés 
affiliées; l'affi- 
liation peut é6tre 
identifiée par une 
lettre correspon- 
dante de a) a f) 


Les Arsenaux cana- 
diens, Limitée 


Société Radio- 
Canada(6) 


Corporation commer- 
ciale canadienne 


Réseau des Chemins 
de fer nationaux 
du Canada(7) 


Paquebots nationaux 
du Canada (service 


des Antilles) Limi- 


tée 


31 mars 


31 mars 


31 mars 


Bil Tdec. 


31 déc. 


responsable 


Ministre des Appro- 
visionnements et 
Services 


-, 
Secrétaire d'Etat 


Ministre des Appro- 
visionnements et 
Services 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Voir note(s) a la fin de la liste. 


Constituée en vertu de la 
Loi sur les corpora- 
tions canadiennes, 
See Ci O52 Ceo See 
modification. 


Loi sur la radiodiffu- 
Salon, SoG. WSS, Co Bp 


Loi sur la Corporation 
commerciale canadienne, 
SeRaGe lavas Co By 


Lois sur les Chemins de 
fer nationaux du Canada 
SiuGe L955, 1c. 29 et mo— 
di tteatvon. 


Constituée en vertu de la 
Loi sur les corpora- 
tions canadiennes, 
SIMA Geg LUCEY We Sis) Ge 
modifications. 


Fonctions principales 


Fabriquer et perfectionner 1'équipe- 
ment militaire, les munitions et 
autres piéces pour satisfaire les 
besoins des Forces armées cana- 
diennes, entretenir les installa- 
tions placées sous sa surveillance 
et veiller a la conservation des 
aptitudes requises pour faire 
fonctionner ces installations. 


Diffuser, produire et distribuer des 


programmes nationaux de radiodif- 
fusion et de télévision en frangais 
et en anglais au Canada et a 
1'étranger assurer le service in- 
ternational pour le compte de l'ad- 
ministration publique fédérale, qui 
en assume les frais d'exploitation 
et d'entretien. 


Favoriser l'expansion du commerce 
entre le Canada et les autres pays 
en agissant pour le compte de 1l'ad- 
ministration publique fédérale en 
tant qu'organisme contractant lors- 
que d'autres pays désirent acheter 
des services ou du matériel de dé- 
fense par des transactions effec- 
tuées entre gouvernements; acquérir 
au Canada des biens; du matériel et 
des installations que le gouverne- 
ment du Canada céde aux autres pays 
par l'intermédiaire du Fonds d'‘as- 
sistance internationale et d'autres 
programmes d'aide. 


Exploiter des services de transport 
terrestre, maritime et aérien ainsi 
que des services de messagerie, de 
télécommunications et d'hdtellerie. 


Assurer la liaison directe par paque- 


bots avec les Indes occidentales, 
en vertu de la Loi du traité de 
commerce avec les Indes occiden- 
tales de 1926. La flotte a été 
vendu a Cuba en 1958, payable en 
cinq versements échelonnés. Le 
versement final ftit interdit par le 
"Cuban Assets Control Regulations" 
adopté en 1963. Les opérations fi- 
nanciéres non réglées traduisent 
les revenus provenant des place- 
ments et des bénéfices non-ré- 
partis. 


Liste des entreprises 


Nom des entreprises, 
filiales et sociétés 


affiliées; l'affi- 
liation peut é@tre 

identifiée par une 
lettre correspon- 

dante de a) a f) 


Société canadienne 
des brevets et 
d'exploitation, 
Limitée 


Office canadien du 
poisson salé 


Commission cana- 
dienne du blé 


Société centrale 
d'hypothéques et 
de logement 


CDC Data Systems Li- 
mited a) (filiale) 


CDC Oil & Gas Limi- 


ted a) (fi- 
liale) (4) 


Com-Share Limited 
(filiale) (8) 


Connaught Labora- 
tories Limited 
ay CEL liatie)i(3) 


Voir note(s) a la 


publiques fédérales, 1978 — suite 


Loi statutaire 


Ministre ou autorité 
responsable 


31 mars Ministre de 1'Indus- | Constituée en vertu de la 
trie et Commerce Loi sur les compagnies, 
mais en 1978, un certi- 
ficat de prolongation 
en vertu de la Loi sur 
les corporations com- 
merciales canadiennes 
fut demandé et obtenu. 
31 dec. Ministre des Péches Loi sur le poisson salé, 
et Environnement SwilGis JENA Ga Sy2e 
31 juill. |} Ministre de la Loi sur la Commission ca- 
Justice nadienne du blé S.R.C. 
1952, c. 44 et modifi- 
cations. 
aI déc. Ministre d'Etat Loi sur la-Société cen- 
pour les Affaires trale d'hypothéques et 
urbaines de logement S.R.C. 
1952, c. 46 et modifi- 
cations; (et Lois na- 
tionales sur l'habita- 
tion, S.C. 1953-54 0e- 
23 et modifications). 
31 déc. La corporation de Constituée en vertu des 
développement du lois de l'Ontario. 
Canada 
31 déc. La corporation de Constituée en vertu de la 
développement du Loi sur les corpora- 
Canada tions canadiennes. 
a) | 31 déc. Polysar Limitée Constituée en vertu des 
lois de 1'Ontario. 
31 déc. Connlab Holdings Constituée en vertu des 


Limited lois de 1'Ontario. 


finde da liste. 


1947 


1970 


1935 


1945 


1978 


1962 


1968 


1972 


Fonctions principales 


Rendre accessible au public, grace a 
des accords de licence conclus avec 
l'industrie, la propriété indus- 
trielle et intellectuelle résultant 
des recherches et développements 
financés par l'Etat. 


Acheter et vendre le poisson salé 
dans les provinces participantes de 
la c6te de 1l'Atlantique. Augmenter 
les gains des producteurs pri- 
maires; acheter du poisson préparé, 
traiter le poisson préparé, et les 
sous-produits, exporter ou importer 
du poisson préparé. 


Organiser de fagon ordonnée les mar- 
chés interprovinciaux et extérieurs 
du grain cultivé dans l'Ouest 
canadien. 


Assurer les préts hypothécaires 
consentis par les préteurs agréés 
sur des constructions nouvelles; 
préter directement 4 certains em- 
prunteurs; acheter et vendre des 
hypothéques; aider les autres 
échelons de 1'administration pu- 
blique a organiser le réaménage- 
ment de terrains et la construc- 
tion de logements; posséder des 
habitations et administrer des 
lotissements pour le compte d'au- 
tres ministéres; faire des préts 
aux administrations publiques muni- 
cipales pour la construction 
d'usines pour 1'épuration des eaux 
vannes. 


Société de portefeuille. 


Exploration et production de pétrole 
et de gaz naturel dans 1'Ouest 
canadien. 


Services informatiques interna- 
tionaux. 


Fabrication de produits biologiques 
c.-d-d., de l'insuline et des 
vaccins. 


= 31s 


Liste des entreprises publiques fédérales, 1978 — suite 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'affi- 
liation peut étre 
identifiée par une 
lettre correspon- 
dante de a) a f) 


Connlab Holdings 31 déc. 
Limited a) (fi- 


liale) (3) 


Corporation de dis- 31 mars 
position des biens 


de la Couronne 


De Havilland Air- 
craft of Canada 
Limited, The 


SJ) maz: 


Eldorado Aviation, 31 déc. 
Limitée c) (fi- 


liale) 


Eldorado nucléaire, 31 déc. 


Limitée c) (9) 


Eldor Resources Li- 31 déc. 
mited c) (fi- 


liale) (9) 


Société pour 1'ex- 31 déc. 
pansion des expor- 


tations 


Société du crédit 31 mars 


agricole 


Voir note(s) a la fin de la liste. 


Ministre ou autorité 
responsable 


La corporation de 


développement du 
Canada 


Ministre des Appro- 


visionnements et 
Services 


Ministre de 1'Indus- 


trie et Commerce 


Ministre de 1'Ener- 


gie, Mines et 
Ressources 


Ministre de 1'fner- 


gie, Mines et Res- 
sources 


Eldorado nucléaire, 


Limitée 


Ministre de 1'Indus- 


trie et Commerce 


Ministre de l'Agri- 


culture 


statutaire 


Constituée en vertu des 1972 


lois de l'Ontario. 


Loi sur les biens de sur-| 1949 
plus de la Couronne 


SRtGie IDEAS Kei, AOD 


Constituée en vertu des 1929 


lois de l'Ontario. 


Constituée en vertu de 953 
la Loi sur les corpo- 

rations canadiennes, 

SuRwGe L952 ce SSnet 


modification. 


Constituée en vertu de 1944 
la Loi sur les corpo- 

rations canadiennes, 

Soto Gas Ue) S A ea 155s) 


et modification. 


1978 


Constituée en vertu des 
lois de Saskatchewan. 


Loi sur 1'expansion des 1969 
exportations, S.C. 


1968=695 cw 39r 


Loi sur le crédit agri- 1959 
Cola, SaG. WSs es 43) 

et modifications, et 

Loi sur le crédit aux 
syndicats agricoles, 


SiGe UIA we See 


Fonctions principales 


La fabrication et la vente des pro- 
duits pharmaceutiques et médici- 
naux. 


Fcouler les surplus provenant des 
ministéres et des sociétés de la 
Couronne; @tre le mandataire des 
gouvernements étrangers qui dési- 
rent vendre leur surplus au Canada; 
donner mandat 4 d'autres gouverne- 
ments de vendre le surplus canadien 
qui se trouve dans leur pays. 


Fabrication de 1'avion De Havilland 
DHC-7. 


Assurer le transport aérien des voya- 
geurs et des marchandises pour le 
compte des sociétés Eldorado nu- 
cléaire, Limitée et d'une facon 
plus restreinte la Société des 
transports du Nord, Limitée. 


La société se consacre a l'extraction 
et au raffinage de l'uranium, ainsi 
qu'a diverses activités relatives 
au cycle du combustible nucléaire. 


La société a pour mandat d'acquérir 
et d'investir dans de nouvelles 
propriétés contenant de 1'uraniun, 
principalement 4 Key Lake et Morris 
Bay, Saskatchewan. 


Assurer les exportateurs canadiens 
contre les risques de non-paiement 
de la part des acheteurs étrangers 
en raison des aléas financiers et 
politiques que comportent les 
échanges internationaux; financer 
les transactions d'exportation qui 
comportent des conditions de paie- 
ment échelonné. 


Octroyer des crédits hypothécaires 4 
long terme aux cultivateurs cana- 
diens et faire des préts en vue de 
l'achat de machines agricoles pour 
l'usage coopératif. 


0 


Liste des entreprises publiques fédérales, 1978 — suite 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'affi- 
liation peut @tre 
identifiée par une 
lettre correspon- 
dante de a) a f) 


Banque fédérale de 
développement 


Office de commer- 
cialisation du 
poisson d'eau 
douce 


Compagnie de Camion- 
nage et de Distri- 
bution Grimshaw 
Ltée. d) (fi- 
liale) (10) 


Les Ponts Jacques 
Cartier et Cham- 
plain Incorporée 
e) (filiale) (11) 


Loto Canada Inc. 


Conseil des ports 
nationaux 


Traversier et ter- 
minus de Terre- 
Neuve 


Nordic pharmaceuti- 
ques Ltée. a) (fi- 
liale) (3) 


31 mars 


30 avril 


31 déc. 


31 mars 


31 mars 


31 déc. 


31 mars 


31 déc. 


Ministre ou autorité 
responsable 


Ministre de 1'Indus- 
trie et Commerce 


Ministre des Péches 
et Environnement 


Société des Trans- 
ports du Nord Li- 
mitée. 


Ministre des Trans-— 
ports 


, 
Ministre d'Etat, 
Santé et sport 
amateur 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Omnimedic Inc. 


Voir note(s) a la fin de la liste. 


Loi statutaire 


Constituée en vertu de la 
Loi sur la Banque fédé- 


rale de développement, 
SaGs* 197 4=75,elw 14 


Loi sur la commerciali- 
sation du poisson 
d'eau douce, S.R.C. 
LIGS=69/ Seen 21 


Constituée en vertu des 
lois de 1'Alberta. 


Constituée en vertu de la 
Loi sur les corpora- 
tions commerciales 
canadiennes. 


Loi sur les corporations 
commerciales cana- 
diennes. 


Loi sur le Conseil des 
ports nationaux, S.R.C. 
1952, c. 187 et mo- 
difications. 


Loi sur les passages 
deatinm Sik CremlOo 2 mcr 
114. 


Constituée en vertu de la. 


Loi sur les corpora- 
tions canadiennes. 


1975 


1969 


1954 


1978 


1976 


1936 


1952 


1951 


Fonctions principales 


Encourager et seconder 1'établisse- 
ment des entreprises commerciales 
et particuliérement des petites 
entreprises au Canada. Assurer un 
service d'experts-conseils en ges- 
tion et la formation de cadres; 
fournir des renseignements et des 
conseils sur les stimulants, les 
programmes d'aide et les services 
financiers de l'administration fé- 
dérale. 


Commercialiser le poisson de facon 
ordonnée, augmenter le revenu des 
pécheurs: ouvrir les marchés in- 
ternationaux et accroitre le 
commerce interprovincial et le 
commerce d'exportation du poisson. 


Transport de marchandises générales 
et transport sous contrat entre 
collectivités, afin de compléter le 
systéme de transport maritime des 
territoires du Nord-Ouest et de 
1'Alberta. 


Exploiter et maintenir les ponts 
Jacques Cartier et Champlain ainsi 
que 1'Autoroute Bonaventure. 


Exploiter et gérer une loterie natio- 
nale en conformité avec le Régle- 
ment sur la loterie nationale. 


Administration de certaines installa- 
tions portuaires, de silos 4 grains 
et de ponts. 


Faire exploiter pour le compte de 
1'administration publique fédérale, 
le service de traversier entre 
Port-aux-Basques (T.-N.) et North 
Sydney (N.-E.) par les Chemins de 
fer nationaux en dehors de leurs 
services de chemins de fer. 


Appréter, fabriquer, vendre, importer 


et exporter et faire le commerce de 
toutes sortes de produits pharma- 
ceutiques, médicaux, chimiques et 
autres. 


ae 3905 


Liste des entreprises publiques fédérales, 1978 — suite 


Nom des entreprises 
filiales et sociétés 
affiliées; l'affi- 
liation peut @tre 
identifiée par une 
lettre correspon- 
dante de a) a f) 


Commission d'énergie 
du Nord canadien 


Société des trans-—- 
ports du Nord Li- 
mitée d) (10) 


Laboratoires Octo 
Lteena) Ga 
ibsteikey)) (C8) 


Omnimedic Inc. a) 
(filiale) (3) 


Pacific Petroleums 
Unjeral's, | 16))(CHP2)) 


Pétro-Canada f) (12) 


Pétro-Canada Explo- 
Taisions gine. tf) 
(filiale) (12) 


31 mars 


Sidec. 


31 déc. 


31 déc. 


31 déc. 


Bildeck 


Biledec. 


Ministre ou autorité i statutaire 
responsable 


Fonctions principales 


Ministre des Affai- | Loi sur la Commission 1948 Fournir de l'énergie 4 certaines par- 
res Indiennes et d'énergie du Nord ties des Territoires du Nord-Ouest 
du Nord canadien Canadien.) Sak. Ge LIZ, et du Yukon de facgon a couvrir ses 

e. 196 et modifica— frais, et avec l'approbation du 
tions. gouverneur en conseil a toute autre 


région du Canada; étre le manda- 
taire de l'administration publique 
fédérale pour les préts consentis 
en vertu de la Loi sur la mise en 
valeur de 1'énergie dans les pro- 
vinces de 1'Atlantique. 


Ministre des Trans- | Constituée en vertu de 1947 Offrir un service général de trans- 
ports Lasloisucelescor— port dans le Nord du Canada et dans 
porations canadiennes, 1l'Arctique, ainsi que des services 
SeReGs OS 2eewnosset intermodaux connexes. 


modification, prolongée 
en vertu de la Loi sur 
les corporations com— 
merciales canadiennes, 


en 1977. 

Omnimedic Inc. Constituée en vertu des 1950 Entretenir et exploiter des labora- 
lois du Québec. toires chimiques et poursuivre des 

recherches chimiques. 

Connlab Holdings Constituée en vertu des 1972 Société de portefeuille. 

Limited lois du Québec. 

Pétro-Canada Constituée en vertu de la | 1977 Le forage pour du pétrole et du gaz 
Loi sur les corpora- naturel des concessions d'explora- 
tions canadiennes. tion dans la Mer de Beaufort, les 

Iles de 1'Arctique et le Plateau 
du Labrador et l'apport d'intéréts 
d'exploration internationale con- 
créte aux Etats-Unis, en Méditer- 
ranée espagnole ainsi qu'au 
Royaume-Uni, pour une production 
dans le futur non lointain. 

Ministre de 1'Ener- Constituée en vertu de la| 1976 | Augmenter les réserves énergétiques 

gie, Mines et Res- Loi sur la Société du secteur privé au Canada: 

sources Petro-Canada, S.C. c.-a-d., stimuler 1'exploration de 

1974-75, c. 61. gisements de pétrole et de gaz na- 

turel, surtout dans les régions 
frontaliéres et entreprendre des 
programmes et des études pilotes, 
effectuer (seul ou en association) 
du travail de recherche et de dé- 
veloppement en matiére d'énergie. 

Pétro-Canada Constituée en vertu de la| 1969 Production de pétrole et de gaz natu- 
Loi sur les corpora- rel et recherche sur place en ma- 
tions canadiennes. tiére de technologie des sables bi- 


tumineux. 


Voir note(s) a la fin de la liste. 
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Liste des entreprises publiques fédérales, 1978 — suite 


Nom des entreprises 
filiales et sociétés 
affiliées; l'affi- 
liation peut étre 
identifiée par une 
lettre correspon- 
dante de a) a f) 


Petrosar Limited a) 
(filiale) (4) 


Polysar Limitée a) 
(filiale) (8) 


Traversier et termi- 
nus de I" ile=du- 
Prince-Edouard 


Raylo Chemicals Li- 
mited a) (fi- 
liale) (3) 


Monnaie royale 
canadienne 


Administration de la 
Voie maritime du 
Saint-Laurent 


e) (11) 


La corporation du 
pont international 
de la Voie mari- 
time Ltée. e) (fi- 
liale) 


31" déek 


31 déc. 


31 déc. 


31 edéc~ 


31 déc. 


3] mans 


31 déc. 


Ministre ou autorité 
responsable 


La corporation de 
développement du 
Canada 


La corporation de 
développement du 
Canada 


Ministre des Trans- 
ports 


Connlab Holdings Li- 
mited 


Ministre des Appro- 
visionnements et 
Services 


Ministre des Trans- 
ports 


Ministre des Trans- 
ports 


Voir note(s) a la fin de la liste. 


Loi statutaire 


Constituée en vertu des 
lois de l'Ontario. 


Constituée en vertu de 
la Loi sur les cor- 
porations canadiennes, 
SRR Cee OD 2 aC moet 
modification. 


Loi sur les passages 
diicausaSeRac. 1952, c. 
114. 


Constituée en vertu des 
lois de 1'Alberta. 


Loi sur l'organisation 
du Gouvernement, 1969 
S-R.C. 1968-69 cc. 28. 


Loi sur 1'Administration 
de la Voie maritime du 
Saint-Laurent, S.R.C. 
1952, c. 242 et modi- 
fications. 


Loi sur 1'Administration 
de la Voie maritime du 
Saint-Laurent, S.R.C. 
M9525. 242 et modi— 
fications. 


Fonctions principales 


Exploiter les charges d'exploitation 


pour l'industrie pétrochimique 
d'une raffinerie 4 1'échelle mon- 
diale, congue pour produire de 
1'éthyléne et d'autres produits 
dérivés essentiels ainsi que des 
combustibles. 


Fabrication de caoutchouc synthéti- 


que, produits chimiques et plasti- 
ques. 


Faire exploiter, pour le compte de 


l'administration publique fédé- 
rale, le service de traversier en- 
tre Borden (1.=P.-E.) et Cap Tor-= 
mentine (N.-B.) par les Chemins de 
fer nationaux dans le cadre de 
leurs services non rail. 


Fabrication de produits chimiques 


fins servant de base aux produits 
pharmaceutiques. 


Fabriquer des piéces de monnaie du 


Canada et prendre des mesures pour 
en assurer la fabrication et l'ap- 
provisionnement; fabriquer des 
piéces de monnaie de pays étran- 
gers; fondre, essayer et affiner de 
l'or, de l'argent et d'autres 
métaux; fabriquer des médailles, 
plaques et autres emblémes; faire 
toute autre chose qui contribue a 
la réalisation des objets et 4 
l'exercice des pouvoirs de la Mon- 
naie ou qui en devient une consé- 
quence nécessaire. 


Exploite, conjointement avec son ho- 


mologue américain, depuis le 25 
avril 1959, la Voie maritime entre 
Montréal et le lac Erié, voie 
construite entre 1954 et 1959; 
exploite et administre les canaux 
sans péage transférée du ministére 
des transports 4 1'Administration 
de la Voie maritime par l'arrété en 
conseil, C.P. 1959-204. 


Exploiter et gérer un pont 4 péage 


reliant Cornwall (Ont.) et Roose- 
veltown (N.Y.). 


Liste des entreprises 


Nom des entreprises, 
filiales et sociétés 
affiliées; l'affi- 
liation peut étre 
identifiée par une 
lettre correspon- 
dante de a) a f) 


responsable 


Ministre des Commu- 
nications 


Téléglobe Canada 31 mars 


Trent Rubber Ser- 
vices Limited a) 
(filiale) (8) 


31 mars Polysar Limitée 


Ministre de 1'Ener- 
gie, Mines et Res- 
sources 


Uranium Canada, 
Limitée 


Via Rail Canada Inc. Ministre des Trans- 


ports 


Ministre des Trans- 
ports 


Service de traver- 
sier Yarmouth-Bar 
Harbour 


publiques fédérales, 1978 — fin 


Ministre ou autorité 


= BR 


statutaire 


Loi sur Téléglobe Canada 
Saige, WMS. wen Wc 


Constituée en vertu des 
lois de 1'Ontario. 


Constituée en corpora= 
tion en vertu de la Loi 
sur les corporations 
canadiennes et con- 
formément au crédit 
Llle (ministére de 
l'Energie, des Mines et 
des Ressources) de la 
fel Gob) ib ele OTL jsxone 
tant affectation de 
eredits et aulasLois sur 
le contréle de 1'éner- 
gie atomique. 


Loi sur les corporations 
commerciales cana- 


diennes. Décrets nos. 
C.P. 1977-486, 
C.P. 1978-954. 


Loi sur les passages 
age, SakeGo IOS2, E- 
114. 


Fonctions principales 


1949 Exploiter au Canada et ailleurs des 
services extérieurs de télécommu- 
nications destinée 4 la transmis- 


sion de communications publiques. 


1969 Production de caoutchouc synthétique 
pour l'industrie du pneu et celle 


de l'automobile. 


1971 La société a pour mandat de négocier, 
d'exécuter et de conclure des en- 
tentes concernant l'achat, la cons- 
titution de stock et la vente de 
concentrés d'uranium, en qualité de 
représentant du gouvernement fedé- 
ral. 


1977 Gérer tous les services des trains de 


voyageurs au Canada. 


1955 Faire exploiter le service de traver- 
sier entre Yarmouth (N.-E.) et 
Bar-Harbour (Maine) par le Réseau 
des Chemins de fer nationaux du 
Canada pour le compte de 1'adminis- 
tration publique fédérale contre 
remboursement des frais d'adminis-— 
tration. 


© ¢p 1978-1172, du 13) avril 1978, Ya dette et le capttal—actions 


éveloppement du Canada; elle est considérée ici 
Les états consolidés de la Société englobent les comptes de Connaught Laboratories 


Nordic pharmaceutiques Ltée et 


; er ee ee s er 
dio Limitée et CJBR-TV Limitée a cessé le l 
des états financiers consolidés n'ont pas été 


Durant 1978, le CN se dépouilla 


CDC Oil & Gas 
Polysar Limitée et La Corporation de 


et 19.8 % des actions ordinaires de Petrosar Limited. 


de sa filiale en propriété entiére, Canadair Services 


avril 1978 et les 
préparés cette 


fin de 1978. Seul 
de ses placements 
et disposa de ses place- 


(1) CDC Data Systems Limited, a acquis 54 % des actions d'A.E.S. Data Ltd./Ltée, le 2 aoit 1978. 
(2) Conformément a la Loi d'Air Canada de 1977 et du Décret n 
de la Société détenus par le CN furent annulées et remplacées par une dette et un capital-actions détenus par le Gouver- 
nement du Canada. 
(3) La société est une filiale en propriété entiére de la Corporation de d 
comme une entreprise distincte. 
Limited, les laboratoires-recherches Ltée, Omnimedic Inc., et Raylo Chemicals Limited. 
Laboratoires Octo Ltée sont des filiales en propriété entiére d'Omnimedic Inc. 
(4) Les états financiers de la société ne sont pas consolidés avec ceux de ses filiales en propriété entiére, 
Limited, CDC Data Systems Limited, Connlab Holdings Limited et Polysar Limitée. 
développement du Canada possédent respectivement OH 
(5) Les états financiers de la société sont consolidés avec ceux 
Limited. 
(6) L'exploitation des filiales en propriété entiére CJBR Ra 
actifs ont été transférés 4 la Société. Conséquemment, 
année. 
(7) Les comptes consolidés du Réseau des Chemins de fer nationaux du Canada comprenaient 54 sociétés a la 
le capital investi dans les sociétés affiliées parait dans le Bilan. 
dans Air Canada et un montant équivalent en dettes envers le Gouvernement du Canada fut annulé, 
ments dans Via Rail Canada Inc., a leur valeur comptable au profit du Gouvernement du Canada. 
(8) Les états financiers de Polysar Limitée englobent les comptes de Trent Rubber Services (jusqu'au 31 juillet 1978), Poly- 
sar Holdings Limited et Com-Share Limited. 
(9) Les états financiers consolidés d'Eldorado nucléaire, 


Eldor Resources Limited. 


Suite des notes. 


Limitée englobent les comptes de sa filiale en propriété entiére 


= 66 .e 


NOTES — fin 


(10) Les états financiers consolidés de la société mére englobent les comptes de ses filiales en propriété entiére Compagnie 
de Camionnage et de Distribution Grimshaw Ltd. et la Société des Transports de Yellowknife Limitée (inactive). 
(11) Les Ponts Jacques Cartier et Champlain Incorporée est une filiale en propriété entiére de 1'Aministration de la Voie 


maritime du Saint-Laurent et elle est considérée ici comme une entreprise distincte. Conformément au Décret n CP 


1978-3139, du 12 octobre 1978, l'actif et passif des Ponts Jacques Cartier et Champlain et de 1'Autoroute Bonaventure 
ont été transférés sans frais du Conseil des ports nationaux 4 la Corporation, prenant effet le 1 décembre 1978. 

(12) Les états financiers consolidés de la Corporation englobent les comptes de sa filiale en propriété entiére Pétro-Canada 
Explorations Inc. et Pacific Petroelums Ltd., aprés l'acquisition de 51.6 % de ses actions ordinaires en novembre 1978. 


APPENDIX 


Financial Classification and Terminology 


To fit the particular needs of an economic 
and/or functional classification of public 
finance data, and to stress the interrelated- 
ness of government enterprise transactions 
with general government departments and agen- 
cies, the nomenclature of the items used in 
both schemes has been retained in so far as 
possible. 


In an economic classification scheme, the 
income and expenditure account takes the form 
of a trading profit and loss statement as in 
a private corporation. The classifications 
used in the balance sheet accounts have been 
adopted after due consideration of the varied 
nature of government businesses involved. 


No attempt has been made in this report to 
segregate current assets or liabilities from 
those of a long-term existence, except in so 
far as they may fall into these categories by 
reason of the use of the conventional commer- 
cial presentation of the balance sheet ac- 
counts, which lists the items, more or less, 
in order of their liquidity. 


Transactions of the enterprises with their 
own or other levels of government have been 
isolated in this report, whenever appropriate, 
by use of the following sub-items: 


(i) Federal government. 
(ii) Federal government enterprises. 
(iii) Provincial government. 
(vii) Local governments. 


(xi) ‘Other. 


Transactions with non-governmental bodies 
are classified under sub-item, (xi) "Other". 


Transactions with subsidiary and affiliated 
enterprises are indicated by footnotes. A 
subsidiary is defined as a corporation (gov- 
ernment or non-government) in which the parent 
government enterprise holds more than 502 
ownership; an affiliate is a corporation in 
which its ownership claim is 50% or less. 


APPENDICE 


Classification et terminologie financiére 


Pour répondre aux nécessités d'une classifica- 
tion économique et fonctionnelle des données rela- 
tives aux finances publiques et pour souligner le 
rapport étroit qui existe entre les transactions des 
entreprises publiques et les ministéres et orga- 
nismes de 1'administration générale, on a conservé, 
dans la mesure du possible, la nomenclature propre 
aux deux systémes. 


Dans l'optique d'une classification économique, 
le compte des revenus et dépenses prend la forme 
d'un état des profits et pertes comme s'il s'agis- 
sait d'une entreprise privée. La classification 
des différents postes du bilan ont été retenues, 
compte tenu de la diversité des entreprises publi- 
ques en question. 


On n'a pas tenté de séparer l'actif disponible 
et réalisable ainsi que le passif exigible a court 
terme de l'actif et passif 4 long terme, sauf s'ils 
tombaient dans ces catégories en raison de la pré- 
sentation commerciale traditionnelle du bilan, ou 
les postes sont énumérés plus ou moins selon leur 
degré de liquidité. 


Les transactions des entreprises avec l'autorité 
dont elles relévent ou avec les autres niveaux de 
l'administration publique ont été ventilées, lors- 
que la situation l'exigeait, entre les sous-postes 
suivants: 


(i) Administration publique fédérale. 
(ii) Entreprises publiques fédérales. 
(iii) Administrations publiques provinciales. 
(vii) Administrations publiques locales. 
(xi) Autres. 


Les transactions avec le secteur privé sont 
classées au sous-postes, (xi) "Autres". 


Les transactions avec les filiales et les entre- 
prises affiliées sont indiquées dans les notes. On 
appelle filiale toute entreprise publique ou pri- 
vée dont plus de la moitié du capital-actions émis 
appartient 4 une entreprise publique mére; si cette 
derniére ne détient que la moitié ou moins du capi- 
tal-actions émis, la société est dite affiliée. 


For purposes of interpreting this report, 
the following definitions (or explanations) 
of certain assets, liabilities, income and 
expenditure are presented. 


Income and Expenditure 


Cash vs. Accrual Basis of Accounting 


The cash basis of accounting entails the 
recording of cash receipts or disbursements 
in the period in which they occur. The ac- 
crual basis of accounting, on the other hand, 
entails the recording of income and expenses 
in the period in which it is considered they 
have been earned or incurred, whether or not 
cash settlement has been made. Accounts of 
government enterprises are generally main- 
tained on an accrual basis. 


Capital Income and Expenditure 


Comprehensive statistics on capital income, 
capital expenditure and the source and appli- 
cation of funds of federal enterprises are not 
available at this time, except in so far as 
changes in the balance sheet accounts reflect 
these transactions on a net basis. 


Estimates of expenditures of a capital 
nature by federal government enterprises are 
published in the publication, Private and 
Public Investment (Catalogue 61-206, Ta- 
ble 24), prepared jointly by the Construction 
Division of Statistics Canada, and the Eco- 
nomics Branch of the Department of Industry, 
Trade and Commerce. According to this source, 
capital expenditures of federal enterprises 
actual figure for 1978 was $1,013 million. 


Income 


Income consists of amounts received and 
receivable, and available to meet expenditures 
and which neither increase any liability or 
reserve, nor represent the recovery of an ex- 
penditure. 


Current income is derived from the sale of 
goods and services in the normal course of 
business, investment or non-operating income, 
rents and transfers from government or govern- 
ment enterprises. 


Capital income consists of proceeds from 
the sale of fixed assets and contributions in 
respect of expenditure of a capital nature. 
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Pour faciliter l'interprétation du présent rap- 
port nous avons présenté les définitions suivantes 
(ou explications) de certains éléments de Lracert , 
du passif, des revenus et des dépenses. 


Revenus et dépenses 


Comptabilité de caisse et comptabilité d'exercice 


Il y a comptabilité de caisse lorsque les reve- 
nus et les dépenses sont comptabilisées dés qu'il 
a lieu un encaissement ou une dépense. La compta-— 
bilité d’exercice, par contre consiste 4a inscrire 
les revenus et les dépenses dés qu'ils ont lieu 
méme s'il n'y a eu ni encaissement ni paiement. La 
plupart des entreprises publiques ont adoptées une 
comptabilité d'exercice. 


Revenus et dépenses d'immobilisations 


Il n'existe pas actuellement de statistiques 
complétes sur les revenus et les dépenses d'immo- 
bilisations ni de tableau de financement sur res- 
sources et emplois des fonds des entreprises publi- 
ques fédérales, si ce n'est dans la mesure ot les 
variations aux postes du bilan font apparaftre le 
résultat net de ces opérations. 


La publication intitulée Investissements privés 
et publics (n° 61-206 au catalogue, tableau 24) 
préparée conjointement par la Division de la cons- 
truction de Statistique Canada et la Direction de 
1'économique du ministére de l'Industrie et du 
Commerce, donne, les dépenses estimatives en immo- 
bilisations des entreprises publiques. Selon cette 
source, les dépenses d'immobilisations des entre- 
prises publiques fédérales en 1978, le montant des 
dépenses effectives était de $1,013 millions. 


Revenus 


Les revenus consistent en sommes reques ou a 
recevoir, disponibles pour faire face aux dépenses, 
et qui n'augmentent ni le passif ni les réserves et 
ne représentent pas la récupération d'une dépense. 


Les revenus ordinaires proviennent de la vente 
de biens et services dans le courant normal des 
affaires, y compris les revenus de placements et 
les bénéfices hors exploitation, les loyers et les 
contributions de 1l'administration publique. 


Les revenus de capital comprennent le produit de 


la vente d'immobilisations et les contributions aux 
dépenses d'investissement. 


Current Income 


Item 1. Sales of goods and services. Sales 
of goods bought for resale and sales of goods 


and services produced as part of normal opera- 
tions of government enterprises are included 
herein. Sales are deemed to be valued at 
actual prices charged, net of any rebates or 
discounts. 


Item 2. Investment income, 


(1) Interest. Received from governments, gov- 
ernment enterprises and other sources, 
i.e., bank deposits, investments and 
loans. 


(2) Rental income. Derived from renting fixed 
assets such as buildings and machinery and 
equipment, primarily to non-government 
bodies. 


(3) Other investment income. Includes foreign 
exchange and dividends. 


Item 3. Transfers from governments and govern- 
ment enterprises. Im respect of current op- 


erating expenditure but excluding subsidies or 
reimbursements for deficits incurred. Amounts 
received from governments on account of def- 
icits, incurred by enterprises in current or 
prior years, are shown in unappropriated sur- 
plus transactions (net) Table 2, item (Be 


Item 4. Other income. Income of a current 
nature not elsewhere specified. 


Expenditure 


An expenditure is a charge incurred for 
any purpose whether or not paid. 


Current expenditure includes purchases of 
both tangible and intangible items whose val- 
ues expire or are used up within the fiscal 
period, and are properly chargeable to current 
expense accounts. 


Capital expenditure is any expenditure that 
results in the acquisition of, or addition to, 


fixed assets. 


Current Expenditure 


Item 6. Cost of sales of goods and ser- 
vices. 


(1) Wages and salaries. This item represents 
the gross wages, salaries, living allow- 
ances, bonuses and commissions paid by 
government enterprises, in cash and in 
kind, to employees in Canada and abroad, 
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Revenus ordinaires 


Poste 1. Vente de biens et services. I1 s'agit ici 
de la vente de biens achetés en vue de la revente 
et de biens et services produits dans le cadre de 
1'exploitation normale des entreprises publiques. 
Par convention, les ventes sont évaluées au prix 
effectivement facturé, net de tout rabais et es- 
comptes. 


Poste 2. Revenus de placements. 


(1) Intéréts. Sur dépdts bancaires, placements et 
préts provenant des administrations publiques, 
des entreprises publiques et d'autres sources. 


(2) Revenus de location. Provenant de la location, 
la plupart du temps 4 des entreprises privées, 
de biens tel que batiments, machines, matériel. 


(3) Autres revenus de placements. Opérations de 
change et dividendes. 


Poste 3. Transferts des administrations et des en- 
treprises publiques. Contributions d'organismes 
publics aux frais d'exploitation des entreprises 4 
1'exclusion de subventions et de remboursements 
pour combler des déficits. Les sommes regues des 
administrations publiques afin de combler un défi- 
cit d'exploitation subi par l'entreprise au cours 
de l'exercice ou d'un exercice antérieur figurent 
au compte des bénéfices nets non répartis, ta- 
bleau 2, poste 4. 


Poste 4. Autres revenus. Tout autre revenu de na- 
ture ordinaire non précisé ailleurs. 


Dépenses 


Les dépenses sont les frais engagés pour une fin 
quelconque, qu'ils aient été payés ou non. 


Les dépenses ordinaires comprennent les achats 
de biens corporels ou incorporels dont la valeur 
disparait ou qui sont consommées au cours de 
l'exercice et qu'il convient d'imputer au compte 
des dépenses ordinaires. 


Une dépense d'immobilisation est une dépense qui 
résulte de l'acquisition d'une valeur immobilisée 


ou d'une augmentation faite a cette valeur. 


Dépenses ordinaires 


Poste 6. Cout des biens et services vendus. 


(1) Rémunération. Ce sous-poste représente les 
salaires et traitements, les allocations de 
séjour, les primes et les commissions versées 
par les entreprises publiques en espéces ou en 
nature aux personnes employées au Canada ou 4 


in return for labour services. Retroac- 
tive wage increases, commissions and bo- 
nuses are included in the periods in which 
they are paid rather than the period in 
which they are earned. 


Except in a few isolated cases, it has not 
been possible to delete the labour costs on 
capital works constructed by the enterprises' 
own labour force or on development expenses. 
To this extent the cost of wages and salaries 
on current account is overstated. 


(2) Other purchases of goods and services. 


This item embraces all current purchases 
of goods and services, net of rebates and 
discounts, other than interest on debt 
(item 7), and the provision for deprecia- 
ELONeGickemy oO) ts 


Item 7. Interest. This represents interest 
on: loans and advances by parent government 
or affiliated enterprises, or on bonds and 

debentures, undifferentiated as to payee. 


Interest on debt due to non-government en- 
tities also includes interest on commercial 
debt in the form of bank overdrafts and other 
business credits. 


Item 9. Other expenditure. Comprises allow- 


ances for doubtful accounts, foreign exchange 
and non-operating expenses charged against the 
current year's income such as amortization of 
bond discount and bond redemption expenses, 
charges for depletion, amortization of pre- 
production and development expenses, lay-up 
expenses and contributions of enterprises to 
own or other levels of government. 


Item 12. Estimated income tax. On January l, 
1952, federal proprietary crown corporations 
became liable for the payment of taxes on 
income earned as are privately-owned cor- 
porations. During 1978, 11 of the enterprises 
reported provision for income tax. 


Assets, Liabilities and Net Worth 


Assets 


Item 1. Cash on hand and deposit. Includes 


currency and other forms of exchange, on hand 
or on deposit, in a bank or other depository. 
Short term deposits, deposits with the Re- 
ceiver General of Canada and cash held in re- 
stricted funds, are included herein. 


Item 2. Accounts receivable less allowance 
for doubtful accounts. These are amounts 
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1'étranger en échange de leur travail. Les 
rappels, les commissions et les primes sont im- 
putées a la période ot elles ont été payées 
plutédt qu'a 1'époque ot elles ont été gagnées. 


Sauf pour quelques cas isolés, il a été impossible 
de supprimer le cotit de la propre main-d'oeuvre de 
l'entreprise affectée aux travaux d'extension et de 
construction, raison pour laquelle dans une cer- 
taine mesure les salaires et traitements compris 
dans les dépenses ordinaires sont exagérées. 


(2) Autres achats de biens et de services. Ce 
sous-poste prend en compte tous les achats 
ordinaires de biens et services, rabais et es- 
comptes déduits, sauf l'intérét sur la dette 
(poste 7) et la provision pour amortissement 
(poste 8). 


Poste 7. Intérét. Ce poste comprend en premier 
lieu l'intérét: sur les préts et avances consentis 
par l'administration publique mére ou par une en- 
treprise affiliée, et sur les obligations, sans 
distinction du bénéficiaire. 


Parmi les intéréts sur les dettes envers des or- 
ganismes privés figure également l'intérét sur les 
dettes commerciales telles que les découverts de 
banque et autres dettes. 


Poste 9. Autres dépenses. Comprend les provisions 
pour créances douteuses, les dépenses résultant des 


opérations de change et d'autres dépenses hors ex- 
ploitation telles que l'amortissement de la perte 
sur émission d'obligations et frais de rembourse- 
ment d'obligations, la provision pour épuisement, 
l'amortissement des frais antérieurs a la produc- 
tion et les frais de développement (les réserves et 
les transferts) des entreprises aux administrations 
publiques. 


Poste 12. Impot estimatif sur le revenu. Depuis le 


1€* janvier 1952, les sociétés de la Couronne dites 
"corporations de propriétaire'" sont assujetties 4 
l'impd6t sur le revenu au méme titre que les entre- 
prises privées. En 1978, 11 entreprises ont fait 
figurer une provision pour impots sur le revenu 
dans leurs déclarations. 


Acti.) passifivetavaleur mette 


INCKeaue 


Poste 1. Encaisse et dépots. Numéraire et autres 


moyens de paiement en caisse ou en dépot dans une 

banque ou ailleurs. Ce poste comprend les dépdts 

a court terme, les dépdts auprés du Receveur géné- 
ral du Canada et les fonds réservés. 


Poste 2. Comptes a recevoir moins provisions pour 


créances douteuses. Ce sont les créances exigibles 


claimed against debtors, usually money 
rights arising from the sale of goods and 
services. Allowances for doubtful accounts, 
where shown separately, have been offset. 


Item 3. Accrued revenue and prepaid ex- 
pense. 


(1) Prepaid expense. This consists of short- 
term expenses which are expected to yield 
their benefits in the next financial year 
and meanwhile are carried forward to be 
assigned to expense in that financial 


year. Long-term expense prepayments, such 


as tooling and development costs, are 
classified as deferred charges. 


(2) Accrued interest. Is interest income 
that has been earned but is not yet due. 


Item 4. Inventories. Are recorded at book 


value for finished goods, goods in process and 


raw materials held in stock, on consignment 
and in transit. Operating supplies, small 
tools and equipment which are on hand at the 
year end are included. 


Item 5. Ammounts due. Financial income due 
from various sources on account of loans and 
advances, interest and operating deficits. 


Item 6. Investments. Negotiable bonds and 
stocks purchased with the object of employing 
funds which may have been set aside for some 
future use, including restricted funds. Also 
included are investments in other government 
enterprises which are not actually negotiable 
but hold the expectation of earning a return 
in the form of dividends. 


Negotiable papers provided by a borrower 
as security for a loan have been excluded, 
the asset having already been classified as 
an amount due for a loan. 


Investments are classified under 12 sub- 
groups: 


1. Federal government treasury bills. 

2. Federal government bonds. 

3. Federal government enterprise: bonds. 

4. Federal government enterprise: capital 
stock. 

5. Provincial government bonds. 

6. Local government debentures. 

7. Notes of Canadian companies and institu- 
tions. 


8. Bonds and debentures of Canadian com- 
panies and institutions. 
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des débiteurs, usuellement des dettes d'argent ré- 
sultant ordinairement de la vente de biens et ser- 
vices. Les provisions pour créances douteuses, 
lorsqu'elles sont indiquées séparément, sont dé- 
duites des comptes a recevoir. 


Poste 3. Compte de régularisation — INGieswrA 


(1) Frais payés d'avance. Dépenses a court terme 
qui doivent se traduire par un bénéfice dans 
l'année financiére suivante et qui en attendant 
sont reportées pour étre inscrites aux dépenses 
au cours de l'exercice en question. Les frais 
a long terme payés d'avance tels que les frais 
d'outillage et de développement sont classés 
comme dépenses reportées. 


(2) Intéréts courus. Intéréts réalisés mais non 
encore dus. 


Poste 4. Stocks. Valeur comptable des produits 
finis, des produits en cours de fabrication et des 
matiéres premiéres en stock, en consignation ou en 
transit. Sont compris également les fournitures 
d'exploitation et l'outillage léger qui, dans cer- 
tains cas, sont comptabilisés comme frais payés 
d'avance. 


Poste 5. Montants dus. Revenus de sources va- 
riées pour préts et avances ainsi que d'intéréts 
et déficits d'exploitation. 


Poste 6. Placements. Obligations et actions 
négociables achetés en vue de faire fructifier des 
fonds que l'on aurait pu destiner peut-étre a un 
usage futur, fonds réservés inclus. Sont également 
inclus les placements dans d'autres entreprises 
publiques qui ne sont pas réellement négociables, 
mais susceptibles de produire un revenu sous forme 
de dividendes. 


Les titres négociables remis par un emprunteur 
en nantissement d'un prét n'y sont pas compris, 
puisque cet élément d'actif a déja été classé comme 
prét a recevoir. 


Les placements ont été divisés en 12 sous- 
groupes: 


1. Bons du Trésor de l'administration publique 
fédérale. 

2. Obligations de l'administration publique fé- 
dérale. 

3. Obligations des entreprises publiques fédé- 
rales. 

4. Entreprises publiques fédérales: capital- 
actions. 

5. Obligations des administrations publiques 
provinciales. 

6. Obligations non-garanties des administrations 
publiques locales. 

7. Billets des sociétés constituées au Canada et 
des institutions canadiennes. 

8. Obligation de sociétés et institutions cana- 
diennes. 


9. Capital stock of Canadian companies. 
10. Mortgages and agreements for sale (Cana- 
dian). 
11. Other Canadian investments. 
12. Foreign investments. 


A mortgage is the creation of an inter- 
est in real property in favour of a mortgagee 
as security for the repayment of a debt by 
the mortgagor. 


An agreement for sale is a contract be- 
tween the owner of property and the purchaser 
Pursuant to which the owner agrees to convey 
his interest to the purchaser upon payment of 
the balance of the purchase price. 


Assets of restricted funds are held, either 
by the enterprise or by a trustee, for such 
purposes as future payment for an asset or a 
service, the payment of an existing, real or 
contingent liability, or retirement of debt. 
These funds may be created voluntarily or by 
reason of obligatory commitments, and are 
usually held in the form of cash or invest- 
ments. In prior publications the investments 
held in restricted funds were set out in a 
separate item, in this publication these in- 
vestments are included under item 6. 


These statistics include data pertaining to 
funds held on own account or by a trustee. 
Data for trust funds and deposit accounts, 
such as staff pension funds and contractors' 
security deposits, have been offset against 
the contra liability item. 


Item 7. Fixed Assets. 


(1) Property held for sale deemed to be a 


long-term asset, encompasses land, build- 
ing or equipment and includes property 
held for sale by financial enterprises. 


(2) Other includes property such as land, 
buildings and equipment held for use by 
the enterprise and progress payments on 
new construction or on the purchase of 
equipment. 


Item 8. Deferred charges. These are long- 


term expense prepayments, other than capital 
expenditures, the benefit of which will extend 
over a period of years from the time incurred. 
They are carried forward to be amortized to 
expense in each of the applicable years. Bond 
discount and redemption expenses (sub-item 1), 
and tooling and development costs are typical 
examples of deferred charges. 


Item 9. Other assets. This classification 
embraces all asset items not elsewhere clas- 
sified. Types of assets included herein are 
insurance claims recoverable and debit bal- 
ances in suspense. 
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9. Capital-actions de sociétés canadiennes. 
10. Hypothéques et contrats de vente (Cana- 
diennes). 
11. Autres placements Canadiens. 
12. Placements 4 1'étranger. 


L'hypothéque est un droit réel immobilier 
détenu par le créancier hypothécaire en gage du 
remboursement d'une dette par le débiteur hypothé- 
caire. 


Le contrat de vente est une convention entre un 
propriétaire et un acheteur selon laquelle le 
premier s'engage a transférer la propriété d'un 
bien au second lors du paiement du solde du prix 
d'achat. 


Les éléments d'actif des fonds réservés sont 
détenus soit par l'entreprise soit par une société 
fiduciaire en vue du paiement ultérieur d'un bien 
ou d'un service, de la libération d'un engagement 
réel ou éventuel et du remboursement d'une dette. 
Ces fonds peuvent é@tre créés aussi bien en 1l'ab- 
sence d'obligations qu'en raison d'engagements 
obligatoires et sont ordinairement détenus sous 
forme d'argent liquide ou de valeurs. Dans les 
publications antérieures, les valeurs gardées en 
fonds réservés étaient groupées dans un poste 
séparé; ici, elles sont incluses au poste 6. 


Seuls les fonds détenus par les entreprises ou 
par une société fiduciaire figurent dans la pré- 
sente série statistique. La contrepartie des comp- 
tes de dépots et fiduciaires tel que les dépdts de 
garantie fournis par les entrepreneurs et la caisse 
d'épargne du personnel a été imputée au passif. 


Poste 7. Immobilisations. 


(1) Biens fonds destinés a la vente. £léments 
d'actif 4 long terme (terrains, batiments, ma- 
tériel, etc.) et biens immobiliers détenus par 
les entreprises financiéres en vue de la vente. 


(2) Autres comprend les terrains, les batiments et 
1l'équipement destinés a4 l'utilisation par les 
entreprises, ainsi que les paiements partiels 
versés au titre de la construction ou de 
l'achat de matériel. 


Poste 8. Frais différés. Frais a long terme 
payés d'avance; dépenses autres que les dépenses 
d'investissement qui rapportent des bénéfices pour 
plusieurs années aprés le moment oti elles ont été 
faites et qui sont entre-temps reportées pour étre 
imputées aux dépenses de chaque année correspon- 
dante. Les primes d'émission et de remboursement 
des obligations non amorties (sous-poste 1) les 
frais d'outillage et de développement sont des 
exemples typiques de frais différés. 


Poste 9. Autres éléments d'actif. Ce poste 

prend en compte tous les éléments qui ne sont pas 
classifiés ailleurs. Le genre d'actifs ci-inclus 
sont les montants recouvrables au titre de 1l'assu- 
rance et les soldes débiteurs en suspens. 


Liabilities 


Item 1. Accounts payable. Are amounts 
owing to creditors, usually money rights 
arising from the purchase of goods and ser- 
vices. 


Item 2. Accrued expenditure and deferred 
credits. 


(1) Accrued interest. Is interest owing but 
not yet due, as distinct from interest 
due but unpaid which is included under 
item 3. 


(2) Other accrued expenditure. Consists of 
obligations that have been incurred up to 


a given date, but have not been paid, and 
are not payable until a future date. 


(3) Deferred credits. Are credits for income 
not yet earned. Revenue that has been 
received, but is applicable to a future 
period, and unamortized premium on bonds 
are examples of deferred credits. 


Item 3. Amounts due to. These are amounts 
owing to parent government, banks or other 
sources of borrowing by the enterprise. They 
consist of amounts due on account of long-term 
loans and advances, temporary financing, in- 
terest due and unpaid, bonds and debentures 
issued and unmatured (including debentures 
assumed), mortgages and agreements for sale 
and other types of indebtedness. 


Item 4. Trust and deposit accounts. Rep- 
resent liabilities for contractors’ security 
deposits and staff savings funds against which 
identifiable trust and deposit assets have 
been offset. 


Item 5. Other liabilities. Include con- 
tractors’ holdbacks and all other liabilities 
not elsewhere specified e.g. liability of 
certain enterprises to minority interest 
shareholders. 


Net Worth 


Net worth (or proprietary equity) is the 
excess of assets over liabilities. 


There are six items within this category: 
(1) capital stock, issued and fully paid; 


(2) interest free working capital; 

(3) value of fixed assets, constructed or ac- 
quired by the parent government and trans- 
ferred to the enterprise for use in busi- 
ness; 

(4) other equity, such as paid-up capital 
value of assets transferred, equity in 
replacement of loans outstanding, etc.; 

(5) reserves; and 

(6) unappropriated surplus, the residual or 
balancing item in the balance sheet. 
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Passat 


Poste 1. Comptes a payer. Sommes dues aux 
créanciers, généralement des dettes d'argent ré- 


sultant de l'achat de biens et services recus. 


Poste 2. Comptes de régulatisation — Passif. 


(1) Intéréts a payer. Intéréts dus et non payés, 
qui se distinguent de l'intérét dai mais non 
exigible compris au poste 3. 


(2) Autres frais courus. Dépenses engagées qui 
n'ont pas été payées et ne sont payables qu'a 
une date ultérieure. 


(3) Produits recus ou comptabilisés d'avance. 
Exemples revenu recu mais applicable a une pé- 
riode future, primes non amorties sur obliga-— 
tions. 


Poste 3. Montants dus. Dettes de l'entreprise 
envers 1l'administration publique mére, envers les 
banques ou d'autres préteurs, résultant d'avances 
ou de préts a long terme, du financement tempo- 
raire, d'intéréts dus et non payés, d'obligations 
émises et non échues (y compris les obligations non 
garanties assumées), d'hypothéques et de contrats 
de vente, et d'autres formes de dette. 


Poste 4. Comptes de dépots et fiduciaires. Con- 
tre-partie au passif de montants inscrits als ae- 
tif au titre des cautionnements des entrepreneurs 
et des caisses d'épargne des employés. 


Poste 5. Autres éléments de passif. Retenues 

de garantie a verser aux entrepreneurs et autres 
éléments de passif non mentionnés ailleurs, par 
exemple la dette de certaines entreprises envers 
l'intérét minoritaire des actionnaires. 


Valeur nette 


La valeur nette ou avoir des propriétaires est 
L'excédent de l'actif sur le passif. 


Six genres d'avoirs ont été retenus: 


(1) le capital-actions (actions émises et entiére- 
ment libérées) ; 

(2) le fonds de roulement sans intérét; 

(3) la valeur des immobilisations construites ou 
acquises par L'autorité dont reléve 1'entre- 
prise et transférées a cette derniére pour 
1'exploitation; 

(4) d'autres avoirs tels que le capital versé, la 
valeur des actifs transférés, les avoirs te- 
nant lieu de préts non réglés, etc.; 

(5) les réserves proprement dites ef 

(6) les bénéfices non répartis, soit le solde du 
bilan. 


Reserves 


In this series a reserve is deemed to be 
an amount which has been appropriated or pro- 
vided for undetermined future losses on as- 
sets, future expenditures, working capital, 
or contingencies. The appropriation or pro- 
vision for a reserve appears in the current 
expenditure of surplus statement as required 
or permitted by statute. 


Item 11.3. Other reserves. This item com- 
prises provisions for future income taxes, for 
estimated liabilities such as loss on foreign 
exchange and workmen's compensation award, and 
accidents. 


Provision for estimated decreases in the 
value of assets have been offset to the ap- 
propriate asset accounts. Reserves for con- 
tingencies which may or may not arise, and 
other types of reserves which theoretically 
represent a part of net worth, such as sinking 
fund reserves, reserves for plant expansion 
and reserves for unrealized profit in ap- 
praisal, are included in item 12. 


Unappropriated Surplus 


Unappropriated surplus is the residual or 
balancing item in the balance sheet. It 
arises from earnings on operations, extraneous 
profits such as those derived from sales of 
fixed assets and investment securities, 
changes in appraisal value of fixed assets and 
transfers from governments or others. 


The net transactions of the unappropriated 
surplus account during the accounting period 
are set out in Table 2. 
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Réserves 


Dans cette série, est considéré comme réserve 
tout fonds constitué ou prévu en vue de pourvoir 
a des futures pertes indéterminées d'actif, aux 
dépenses futures, au fonds de roulement ou 4 des 
éventualités. Dans la mesure ot la législation 
l'exige ou le permet, les sommes affectées ou des- 
tinées 4 une réserve figurent a l'état des dépenses 
ordinaires ou des bénéfices non répartis. 


Poste 11.3. Autres réserves. Y sont comprises 

les provisions pour impots sur le revenu, pour 

des dettes estimées telles que les pertes sur le 
change, les indemnités pour accidents du travail et 
les accidents. 


Les fonds de prévoyance, créés pour parer aux 
éventualités diverses et les autres réserves qui, 
théoriquement, font partie de la valeur nette, (par 
exemple, les réserves destinées au fonds d'amortis- 
sement, les réserves en vue de l'agrandissement des 
installations et les réserves pour bénéfices non 
réalisés sur valeur d'estimations, sont comprises 
sous le poste 12. 


Bénéfices non répartis 


Les bénéfices non répartis représentent le solde 
du bilan. Ils résultent des profits d'exploita- 
tion, des profits exceptionnels réalisés sur la 
vente d'éléments de l'actif immobilisé ou de va- 
leurs en portefeuille, de plus-values de l'actif 
immobilisé et des contributions des administrations 
publiques ou d'autres sources. 


Les opérations nettes au compte des bénéfices 
non répartis en cours d'exercice figurent au ta- 
bleau 2. 
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Les finances publiques consolidées, A., 
Bil. 
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publiques, HS., F. et Angl. 
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fédérales, A., Bil. 

L'emploi dans l'administration fédérale, 
pease Sin 
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Statistiques des administrations provin- 
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Les finances publiques provinciales — 
Revenus et dépenses (Prévisions), A., 
Bil. 
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Revenus et dépenses, A., Bil. 
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provinciales, A., Bil. 

Le contréle et la vente des boissons 
alcooliques au Canada, A., Bil. 
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Statistiques des administrations locales 


Les finances publiques locales — Chiffres 
provisoires et prévisions, A., Babel. 

Les finances publiques locales, A., Bil. 
L'emploi dans les administrations locales, 
Leaps intl ie 
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In addition to the selected publications 
listed above Statistics Canada publishes a 
wide range of statistical reports on Canadian 
economic and social affairs. A comprehensive 
catalogue of all current publications is 
available free on request from Statistics 
Canada, Ottawa (Canada), K1A OT6. 
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Systeme d'information financiére 3 l'usage 
des corporations municipales — fin: 
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F.-Frangais Angl. — Anglais Bil. — Bilingue 


Outre les publications ci-dessus énumérées, 
Statistique Canada publie une grande variété de 
rapports statistiques sur le Canada tant dans le 
domaine économique que social. On peut se procu- 
rer gratuitement un catalogue complet des publica- 
tions courantes a Statistique Canada, Ottawa 
(Canada), KIA OT6. 
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